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—QOn page 505 will be found the detailed returns, by States, 
of the National banks, under the Comptroller’s call of March 
10, kindly furnished us by Mr. Cannon. Previous returns 
were published—those for Dec. 20 in the CHRONICLE of Feb. 
21, page 238, those for Sept. 30 in the issus of November 15 on 
page 551. 








CLEARING HOUSE RETURNS. 


The present statement of exchanges exhibits a decided im- 
provement over those immediately preceding it, not only in 
the larger total compared with previous weeks in April, but 
also in the smaller percentage of decrease compared with the 
figures of a year ago. The aggregate for the week is $745,- 
736,207 (an increase over April 11 of $102,986,214) against 
$929,483,065 for the corresponding six days in 1884 (an excess 
over the preceding week of that year of $95,384,719), or a decline 
this year compared with the same week last year of 19°83 per 
cent, In our five-day table by telegraph given last Saturday 
the decline appeared to be 19°1 per cent, showing that the five- 
day statement afforded a very clear forecast of the week’s total. 

Asto the separate cities, thirteen exhibit larger totals thana 
week ago, and of these Boston, Chicago, San Francisco, Kansas 
City, Worcester, Providence and Milwaukee, and in addition 
Portland and Louisville, show an increase over last year. For 
the first time since we began the publication of these returns 
Chicago records an excess over the previous year. This is 
due in part to larger clearings this week, compared with last 
week, of over $6,000,000, and in part to the fact that during 
the same time in 1884 there was a decline of over $5,000,000. 
The gain this year cannot probably be ascribed, at least 
mainly, io an improvement in general business, but to the 
Speculation in breadstuffs at_that city during the period which 


the figures cover. The New England and Western sections 
present increases over 1884, the former of 5°4 per cent and 


the latter 1 per cent. 
At New York the total loss, compared with a year ago, is 
25°2 per cent, the percentage of decrease after deducting double 
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the value of stocks sold during the week in both years ($87,- 
316,000 and $116,853,000) being 25°8 per cent. The amounts 
which remain to represent other New York clearings—that is, 
clearings arising out of transactions other than stocks—are 
respectively $313,878,488 and $419,174,160. Outside of New 
York the exchanges reach $257,225,719, against $276,602,905 a 
year ago, or a falling off of 7 percent. Our usual statement 
is as follows : 


















































| Week Ending April 18. | Week Ending Apr. 11. 
1885. 1884. (PerCent.| 1885. (PerCen 
New York.......... $498,510,488| $652,880,160 —25°2 | $401,584,492) —304 
Sales of— | 
(Stocks....shares.)| (1,426,753), (1,924,042) (—25°8) (1,019,693)| (+73) 
(Cotton....bales.) (652,400), (857,400), (—25°9) (255,900)| (—54°8) 
(Grain...bushels)| (56,077,500)! (42,893,000) (-++30°7) (51,086,000)| (+-14°2) 
(Petrolewm..bbis.)| (33,615,000)| (124,986,000) (—73"1) (33,163,000}} (—64°2) 
| 
a | $71,962,039) $67,438,894 +67 | $63,006,681 —3°6 
Providence......... 4,496,100 4,429,900, 415 | 8,801,100; —2'5 
Hartford........... | 1,455,681) 1,617,976) —10°0 | 1,626,618; +07 
New Haven........ | 1,067,750) 1,282,391 —109 © 1,178,630} +22°6 
ae | 871,622 854,709 +20 | 928,923 +35 
Worcester ......... | 859,298 | $45,984 +16 | 737,345, —18°3 
Springfield......... 657,958. 739,303 —110 | 778,730} —4°6 
OE | 434,941 498,187, —12°7 | 482,950, —26'4 
Total N. England) $81,835,389) $77,657,335 +54 | $72,490,977, —3°4 
Philadelphia....... | $45,829,864 $58,914,122 —223 945,742,850 +431 
Pittsburg...... ....! 7,107,566 13,620,999 —47°8 7,501,425) —84°8 
Baltimore.......... 11,568,234 14,340,208 —193 11,703,124 +0°7 
Total Middle....| $64,005,164 $36,275,324 -258 | $64,947,468, -38 
Chicago .......... $46,140,678) $43,453,429) +6" $40,133,877, —173 
Cincinnati .........! 8,605,650 9,679,900; —Ill | 9,173,620) +66 
Milwaukee......... | 3,067,004 3,031,442) +1°2 | 2,822,583] —20°3 
SEITE 2,390,594, 2,571,658) —T0 | 2,495,253, +21 
Indianapolis ...... | 1,259,672, 1,604,238) —163 1,136,617, —13°1 
Cleveland.......... | 1,984,274 2,409,134, —176 | 1,882,896 —13°7 
Columbus.......... 1,480;295 1,502,480) —15 | 1,281,960 —5'1 
Ss | 739,625 807,355 —8'4 772,516, +23°7 
Total Western... $65,657,792, $64,989,586. +1°0 $59,699,152! —13°0 
| nae $15,869,426 $16,485,631, —3°7 $15,739,969, —12°3 
St. Joseph......... 637,198 764,255, —16°6 725,198 —1-7 
New Orleans....... 6,490,289 11,161,128) —41°8 7,627,052; —15°90 
Louisville.......... 4,393,964 4,325,919, +1°6 4,695,316 —06 
Kansas City....... 4,441,940 3,109,742: +428 8,662,287, +20°5 
Memphis........... 1,033,507, 1,471,194, —20°8 1,624,479; +283 
Total Southern..| $32,866,324, $37,817,869, --11°9 $34,074,301, 82 
San Francisco ..... $12,851,050, $10,362,791, +240 | $10,003,603, +103 
Total all......... $745,736,207' $929,483,065) —19°3 | $642,749,993| —22°0 











The clearings for the five days, as received by telegraph 
this evening, show that while at all points there has been 
some falling off from the totals of last Friday the comparison 
with a year ago, except at New York, is more favorable than 
then. Boston and Chicago continue to record figures in 
excess of 1884 and they are this week joined by St. Louis. 












































Five Days Ending April 24. Five D’ys End'gApr. 17 

1885. | 1884. | Per Cent.| 1885. Per Cent 

New York.......... $370,007,741| $592,087,880| —87°5 $413,996,720| —24°4 
Sales of Stock (shs.) (929,561)| (2,223,891) (—58°2) (1,147,273)} (—98°1) 
Boston.......... oe 54,919,242) 51,360,550 +69 58,495,807 +8°6 
Philadelphia... .... $5,186,018] 42,194,922) —16°6 87,738,664 —23°0 
Baltimore.......... 9,211,947, 10,145,962; —9'2 9,619,467, —20°1 
Chicago............ 36,862,000 34,407,000 v1 38,754,000; +65 
cna 12,229,860, 11,966,655) +22 13,202,241 —4°4 
Total............{ $518,416,308! $742,152969 —30°1 #571,806,899' —20°1 
Balance, Country* 55,296,649 63,783,855, —i3°3 54,078,931 —6'5 
Total all........|_$573,712,957 _ $805,936,824; —28°8 $625,885,880| —19°1 
Outside New York! $203,705,216| $213,544,044, —47 | $211,880,110/  —61 











* Estimated on the basis of the last weekly returng 
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THE FINANCIAL SITUATION. 


The warm, forcing weather which has prevailed quite 
generally over the country during the past week is a fea- 
ture of no little promise. Accompanied as it has been 
with seasonable rains in most sections, the effect on the 
crops must have been very favorable. With a continuance 
of these conditions we ought to be able to know by the 
first of May not only the real situation of winter wheat, 
but the extent of the spring planting, while corn also in 
many sections will by that time be fully underway. We 
notice that in the South corn is already reported as well 
started and cotton planting as making such progress that 
it will be nearly completed, except in more northern lati- 
tudes, by the end of the month. We are preéminently an 
agricultural country, and from that source our growth in 
wealth and our power to recuperate must chiefly come. 
Consequently these improved weather conditions have 
helped to remove the anxiety which was beginning to be 
felt, and infused a more hopeful spirit in business circles 
generally. 

Other than the crops, it is impossible to ignore the fact 
that the progress of the Angio-Russian dispute and the 
war which it threatens, still has a chief place in men’s 
minds as an influence which will be likely favorably to affect 
trade. Of course war opens up awide question, and to 
attempt to foretell the changes and influences such a strug- 
gle would cause and exert if long continued would require 
more of the prophetic spirit than most men possess. Yet 
the immediate results almost any one can see and 
measure. We all know for instance (1) that food products 
would to an extent rise in price, and (2) that cotton would 
for a time at least decline in price. But amore serious 
because a controlling question would be its effect on the 
money markets of the world, for that influence, under our 
present wretched currency system, would attack us at our 
weakest point. It is well to ask therefore whether a state 
of war between two such nations would not naturally 
make capital conservative and lead on the Continent as 
well asin England toa strengthening of bank reserves; and 
if so would not we, under the circumstances, be the source 
from which their new supply would have to come ? 

This is a mere hint, but may perhaps cover an import- 
ant suggestion; for with gold flowing out of the country 
would speculations in wheat or in fact anything else be 
promoted ? Would there not rather be a natural effort 
to stop that outflow, and how could it be done except by 
a new depression in business which would effect a further 
decrease in imports and an increase in exports. One is 
reminded of this feature in the situation by the fact that 
foreign exchange has gone up again this week and is now 
only just below the gold-shipping point, while what we 
call money isadrug here and continues at 3 per centin 
London. We hold, therefore, no check whatever on gold 
exports, for our forced currency keeps our money market 
outside of natural influences. In fact this week our 
Clearing House banks that pay interest on deposits have 
had a meeting to see if they could not come to an agree- 
ment to pay less than 2 per cent hereafter, as they cannot 
without too great risk earn the 2 per cent they pay now. 
Consequently, we can see nothing ia this feature of the case 
that favors the idea that an immediate effect of the war 
will be to give anew impetus to enterprise here. 

This idea is further enforced by the changed con- 
ditions our foreign trade is now assuming. The Bureau 
of Statistics has this week issued its March statement, 
which shows an excess of imports during that month, a 
result reached not mainly through diminished exports, for 
they are only 24 millions less than in February, but 





through the addition of nearly 11 millions in value to 
our imports, making them nearly 53 million dollars, 
against about 42 millions a month for the three previous 
months. ‘To give the reader a comprehensive view of the 
trade situation, we have prepared the following statement 
of the foreign trade for the last six months. 


FOREIGN TRADE OF THE UNITED STATES—(0008 omitted.) 
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MERCHANDISE. GOLD. i SILVER. 
| Excess | Excess|| Excess 
Exp’ts| Imp’ts| Of || Imp’ts, Exp’ts| °f || Exp'ts; Imp’ts| of 
Exp'ts | | |fmp "ts | xp'ts 
Nf ee ee | ee | a | | —_—_ + 
1884-85. ud 2 ine 8 4 1S | s | 8s] 8 


October ...| 71,073) 51,713) 19,360 | 2,430 193| 2,237 2,574) 1,943) 631 
November.! 79,783) 45,518 34,265, 8,183; 444! 7,739! 1,850) 1,488; 412 
December.| 91,205) 42,139 49,156 | 2,418; 603) 1,815) 3,473] 2,144; 1,834 
January ...! 80,562) 42,218) 38,344] 2,076; 1,446) 630) 2,229) 1,093: 1,136 
February..| 53,959; 42,024) 11,935 | 1,887, 1,636) 251) 2,507 1,003! 1,504 
March...... |_51,363) 52,965, "1,602 } 1,757) 833] 924, 3,119 1,836) 1,288 
Tot. 6 mos.'428,035 276,577 151,458 | 18,751' 5,155, 13.500 15,987 0457" 6.300 














* Excess of imports. 

It should be said of the above that in March we exported 
no more bushels of wheat, of wheat flour and of corn than 
we did last March, and over 25 per cent less of each than 
in March, 1883, although our surplus of both cereals is 
undoubtedly much larger than in either year named. For 
subsequent months this may change and make the exhibit 
less unfavorable. Still, as it stands we havea notable mer- 
chandise excess for the six months, which should serve us, 
and under ordinary conditions would serve us, in the stead of 
gold exports. We notice that several of our exchanges have 
criticised our suggestion of a month ago (when the Feb- 
ruary trade figures were issued) as to the cause for the 
high rates of exchange while such a large trade balance 
existed, and seem to find an answer to our suggestion in 
the fact that in 1877 to 1879 we had a larger trade bal, 
ance but no gold imports. Those writers appear to have 
forgotten how that old balance was paid. We were very, 
very largely in debt then and took in our obligations in 
preference to gold, a necessary preliminary to specie pay- 
ments. Now Europe holds comparatively few in amount 
of our bonds and stocks, and in the past six months has not 
probably sent us more in value than it has taken, so that the 
trade balance noted above has not been paid in that way. Of 
one thing our critics may be assured (excuse us for 
keeping infant school constantly) that currency laws cannot 
be violated without disturbing the natural movements 
of trade; we have violated them and are suffering 
for it, and will suffer worse if we do not take heed in 
time. 

It is a very encouraging feature at this juncture in our 
monetary affairs to find that our new Administration is 
daily gaining strength in public estimation. The appoint- 
ment this week of Conrad N. Jordan to be Treasurer 
could not possibly be proved upon, and the President 
and Secretary Manning show by it their determination to 
have the Government conducted on honest, open business 
principles. Mr. Jordan is a radical reformer, has an 
active and very suggestive mind, and great executive 
ability. Those who have had the closest business relations 
with him hold him in the highest esteem. The Treasury 
statement of last month is an excellent illustration 
of his character and methods. As is well known, it was 
prepared under his direction. We do not believe that 
one person in a hundred who has read the monthly state 
ment heretofore has understood it, while no one could fail 
to understand it in the new form in which it was issued 
on the first of April. Ina similar manner we believe it 
will be Mr. Jordan’s aim to simplify and make plain all 
the affairs of the Treasury, and so to conduct its opera- 
tions as to aid and not to interfere with private business 
enterprise. It is a great satisfaction to have these recurring 
evidences that the Administration is alive to the country’s 
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industria] jaterests; and we cannot doubt that if war 
comes, and there is any way for the country to take 
advantage of it, affairs will beso conducted as to secure 
whatever benefit is possible. 

On a subsequent page we give to-day through the kind- 
ness of the Comptroller of the Currency our usual detailed 
statement of the National banks made up under the last 
call, March 10. Itis very gratifying under the circum- 
stances to note from these returns the remarkable strength 
of our banks throughout the country, fitting them so well 
to meet any emergency which may be in store for us. 
Our city institutions have shown by their weekly returns 
how thoroughly they are fortified, but it seems that simi- 
lar preparations have been in progress in every section. We 
have not the space here to give any details, but the 
following statement of actual cash holdings (not including 
silver) and the total deposits for three years in March, 
will be interesting as well as reassuring. 

















Cash Holdings by National Banks of United; March11,, March7, | March 10, 
States. | 1881. | 12884 {| 1885 
wee i Bal ae 
Gold and gold Clearing House certificates,) 92,377,465 81,925,085 83,160,463 
Gold Treasury certificates..............0ee0s 5,523,400, 27,660,450, 70,250,860 
See SLOANE SS METTLE tele POOR EEE 97,900,865 109,589,138) 153,411,323 
Tegal tOnders. ....cccccccsccsccces a ee 58,266,439; 89,892,095 93,777,322 
Total cash, not including silver. ....... 156,167,304| 199,431,233) 247,183,645 
EL, nocceneinns 00n00e0* snesenss 944,612,900! 1,059,863,303'1,010,548,212 








This comparison makes the bank holdings nearly 100 
millions greater of gold and legal.tenders than in 1881, 
and nearly 50 millions more than in 1884; while the 
deposits are really less than in 1884. and only about 65 
millions more than in 1881. ' 

Our stock market has been featureless during the week. 
There was some selling of the Granger stocks, claimed 
to be on account of the rate cutting by the roads; an 
appreciation of the Missouri Pacific securities following the 
settlement of the Marie-Garrison suit: a better feeling 
with regard to the Pacific stocks and Pacific Mail under 
the report that their differences were in a fair way of 
being arranged ; a movement in Lake Shore on account 
of certain rumors respecting its relations with the Nickle- 
Plate foreclosure or settlement; besides other changes and 
rumors, none of which were of any considerable import- 
ance, and many of which had little of fact to support them. 
The truth is, there is no significance just now in the fluc- 
tuations on Wall Street. There is danger in selling stocks 
and no prospect of profit in buying them, so what goes on 
is in general a kind of fencing operation mainly among 
professional speculators, with some investment demand 
for bonds and the better class of stocks. 

In West Shore matters, though hardly a day has elapsed 
but some new plan of reorganization has been offered, the 
better opinion on the street is tending strongly in favor of 
plan of the Reorganization Committee headed by Mr. 
Abram S. Hewitt. The new plans are almost all imprac- 
ticable and some of them quite unreasonable, while the 
committee’s plan has many merits, and can with certain 
modifications be made wholly unobjectionable. To some 
of these we alluded when the proposition was first sub- 
mitted, and we notice that the suggestions we then made are 
being followed in great degree. For instance, Mr. Bulkley, 
the secretary of the committee, has prepared a rough draft 
of the disposition to be made of the new 25 million mort- 
gage, and his figures will be found in our investment column 
on another page. Then the committee have addressed a 
letter to Mr. Stewart, the counsel for the United States Trust 
Company, trustee of the mortgage, bearing upon the terms 
to be made with the holders of the terminal property, as 
to which there had been much criticism. They state that 
it is not their intention “to pay in money or in bonds or 





other securities any greater consideration for the acquire- 
ment of the terminal properties than is necessary for the 
purpose of retaining terminal facilities and than is 
reasonable.” They also declare their unanimous 
belief ‘that it will be necessary to issue only a part of the 
common stock referred to in the proposed agreement.’’ 
This latter agrees with what we said in our article, and is 
important because it substantially reserves to the holders 


‘of the first preferred stock (the present first mortgage 


bondholders) the control of the property, inasmuch as it 
will leave the amount of first preferred stock greater than 
that of the common and second preferred combined, 
With the control of the property thus assured to them, we 
do not see that the old bondholders could do much better 
under any other plan. It should be remembered that a 
25 million mortgage is probably the smallest amount that 
can with advantage be placed ahead of the old bondholders 
in any event, and therefore we are inclined to favor 
the scheme. A good suggestion has been made, how- 
ever, which the committee might take into consideration, 
namely that such of the bonds as are given in exchange 
for terminals and other existing liens bear only 4 per cent 

while those that are sold in the market to get money for 
betterments, etc., bear 5 per cent. It is argued that it 
would be easier to get consent to a reduction of interest 
than to a reduction of principal, and that in the way pro- 
posed the amount of annual charges ahead of the 
stock would be diminished. But, after all, the great de. 
sideratum is to obtain a speedy settlement of this difficulty, 
for so long as the dispute is continued, there can be no 
hope of placing the West Shore property on a sustaining 
basis. When therefore a plan is offered which in all its 
essential features seems satisfactory, it can hardly be 
deemed wise to oppose it because of some minor defects of 
detail. Not only on its own account, but because it would 
remove a serious obstacle in the way of rehabilitating rail- 
road interests generally, do we earnestly advocate an early 
adjustment of this West Shore difficulty. 

Pennsylvania Railroad's statement for the month of 
March, issued this week, is not reassuring as to the course 
of trunk line business. The loss in net earnings as 
compared with 1884. is but little less than in February, 
and the falling off in gross is even heavier. This falling 
off reaches $367,253, and comes after a decline in the 
previous year of $186,753, so that since 1883 the March 
receipts have diminished $554,006. In net, owing to a 
saving in operating expenses, the contraction is only 
$243,442 as compared with last year, and $294,318 as 
compared with T883; but if we go back to 1881, the best 
year for net the company has had in March, we find a 
total of $1,799,226, against only $1,161,109 now. The 
weather conditions during the month this year were of 
course more favorable than in February, and that enabled 
the company to effect a greater reduction in expenses, 
but all the other adverse features previously existing 
still remained in operation. Traffic continued small, 
business depressed, and rates low. The reduction of one- 
third in the usually profitable west-bound freight, par- 
ticularly remained a circumstance of an unfavorable 
nature. On the Western system, owing to the better 
crops of last season, there is a slight improvement over 
the result of the previous year, but that follows simply 
because the result in that year was unusually bad. There 
is no improvement over any other year. On the contrary, 
there is a decided loss. In the following we compare both 
the Eastern and Western lines for a number of years. The 
Western lines, of course, report merely so much surplus 
or so much deficiency in meeting all liabilities for the 
period given. 
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Lines EAST OF | 4685. | 1884 | 1893. | 1882. | 1881. | 1880. 
PITTSBURG. 

March. ‘ $s | 8 era & 
Gross earnings.....| 3,635,374) 4,002,627, 4,189,380) 8,912,293) 3,814,304) 3,278,186 
Operat’g expenses.| 2,474,265) 2,598,076 2,733,953| 2,496,491 2,045,078] 1,766,938 

Net garnings...| 1,161,109] 1,404,551) 1,455,427) 1,415,802) 1,799,226) 1,611,248 
Western lines...... —56,040| —96,039) +153,366} +45,163, +374,421/ +615,059 
Result ..<%-0.+.: 1,105,069 1,303,512, 1,608,793! 1,460,965 2,173,647) 2,126,307 

| 

Jan.1 to April 1. | 
Gross earnings.....| 9,988,596) 11,003,598 11,830,952) 10,592,364 10,129,133) 9,306,318 
Operat’g expenses.| 7,006,424) 7,308,327) 7,567,773| 7,022,675, 5,964,942) 5,196,585 
Net earnings...| 2,982,172) 3,695,266 4,263,179| 3,569,689, 4,164,191] 4,109,728 
Western lines...... —320,240| —352,810| +276,640| —22,286 +920,650|+1049,129 
Result........... 2.661,932| 3,342,956: 4,539,819! 3,557,403! 5,084,841) 5,158,857 





It needs but a glance at the above to see how seriously 
the income of the Pennsylvania system has fallen off in 
recent years. The Western lines were the first to be 
adversely affected, and againsta surplus of $615,059 in 
March, 1880, we now have a deficit of $56,040, but the 
Eastern lines have latterly shared in the downward move- 
ment almost as strikingly—they had net, as already stated, 
of $1,799,226 in 1881,against only $1,161,109 now. On the 
system combined the result is $1,105,069 this year, against 
$2,173,647 in 1881 and $2,126,307 in 1880. The exhibit 
for the three months ended with March, is equally unsatis. 
factory. There is a loss of about $700,000 as compared 
with 1884, of about $1,900,000 as compared with 1883, of 
$2,400,000 as compared with 1881, and of $2,500,000 as 
compared with 1880. 

Bankers’ balances remain unchanged at 1@14 per cent, 
but these do not accurately reflect the condition of the 
money market, The banks are lending only upon the 
most acceptable collateral, and paper that has the slightest 
taint will not be kought at any price. A very unusual 
but not large movement is noticed by the Chicago papers. 
Borrowers in that city are said to be resorting to New 
York for accommodation, not because money cannot be 
obtained there, but for the reason that a little better induce- 
ments are offered here. The following statement, made 
up from returns collected by us, exhibits the receipts 
and shipments of gold and currency by the New York 
banks during the week. 





Net Interior 
Movement. 


|Gain...$2,531,600 


Received by | Shipped by 


ing April 24, 1885. 
War ending 4p N. Y. Banks.|N. ¥. Banks. 

















GEITORGT 0000000000 cocccccvccecccesece $3,061,000 $530,000 
itn €6peeens B  semeesee 2 = 8 8§_ _eeetencs 
Total gold and legal tenders.. ..| $3,061,000 $530,000 |Gain..$2,531,000 





The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks have 
lost $500,000 through the operations of the Sub-Treas- 
ury. Adding that item, therefore, to the above, we have the 
following, which should indicate the total gain to the 
New York Clearing House banks of gold and currency 
for the week covered by the bank statement to be 
issued to-day. 




















Week ending April 24, 1885. Into Bunks. |Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, asabove; $3,061,000 $530,000 (Gain. $2,531,000 
Sub-Treasury operations............ 5,300,000 5,800,000 |Loss. 500,000 
Total gold and legal tenders....| $8,361,000 $6,330,000 jGain. $2,031,000 





Government bonds have been very strong this week, 
the demand for investment coming on the market at a 
time when there is a scarcity in the supply. It is stated 
as another reason for the advance that some operators 
have made large specylative sales of these bonds in the 
expectation that the outbreak of war in Europe will 
cause the return of some of these securities now held 
abroad. 

The Bank of England gained £325,243 during the 
week. ‘This represents £183,000 received from abroad, 
and £142,243 from the interior. The Bank of France 
reports an increase of 9,897,000 francs gold and of 2,129.. 





000 francs silver, and the Bank of Germany since the last 
return gained 8,640,000 marks. The following indicates 
the amount of bullion in the principal European banks 
this week and at the corresponding date last year. 



































April 23, 1885. April 24, 1884, 
Gold. Silver. Gold. ' Silver. 
£ a £ 2 

Bank of England ........ 25,897,863 coc || BO, 8877 OO! coccccce ae 
Bank of France ..... .... 41,890,730/42,599,697| |40,126,574/40,088,613 
Bank of Germany .... ... 7,164,000/21,492,000)|| 7,600,000/ 22,800,000 
Total this week .......... 74,952,593 | 64,091,697 73,054,304 62,888,613 
Total previous week .. ..|74,123,460 63,682,528]|72,341,038/62,326,553 





The Assay Office paid $82,825 through the Sub- 
Treasury for domestic bullion and $209,073 for foreign 
bullion during the week, and the Assistant Treasure 
received the following from the Custom House. 





_—— 





























Oonsisting of— 
wate, wuties. neon U. 8. Gold | Silver Oer- 
- Notes. Oertific’s. | tificates. 
Apr. 17. $266,126 00 $3,000 $33,000) $100,000 $131,000 
7 he. 330,184 58 8,000 83,000 82,000} 157,000 
*« 98. 605,661 46 4,000 122,000 177,900 302,000 
“ 1. 509,973 81 4,000 106,000 147,000 252,000 
= =. 319,541 14 2,000 45,000) 150,000 122,000 
' es 401,912 04 3,000 79,000 169,000 151,000 
Total.} $2,433,399 03) $24,000) $468,000) 


$825,000} $1,115,000 











THE VIRGINIA DEBT SITUATION. 

Virginia has again been thrown into financial and polit. 
ical confusion. Whatever may be the outcome of this new 
phase in her debt question, the decision of the Supreme 
Court handed down this week, which has incited the 
present agitation, will be for one reason at least a source 
of deep gratification. The Court by it clears up a doubt 
which hung around a previous decision, and holds sub- 
stantially that repudiation cannot be so disguised by law 
as to permit the repudiators to masquerade in the character 
of honest men. There was urgent need for this last inter- 
pretation by the Court, and public morals will be benefited 
by it, regardless of the final influence of the decision on the 
question of State rights, or on the special question of the 
State’s indebtedness. 

It is therefore the general principle involved and its 
wide application that gives to the present crisis in the 
Virginia litigation its chief interest. We shall better under- 
stand the significance of the decision and the consequent 
situation, if we recall the several steps which have led up to 
it. We may presume that all are familiar with the funding 
measure. It was passed March 30, 1871, and in substance 
provided for the issue of new bonds in the amount of two- 
thirds of the State’s old debt, the coupons of the new bonds 
being made “receivable at and after maturity for all taxes, 
‘debts, dues, and demands due the State.” Under this act 
up to March 7, 1872, about 30 millions of old debt was sur- 
rendered and about 20 millions of new debt was issued, the 
other 10 millions being taken in certificates and claimed to 
be chargeable to West Virginia. On March 7, 1872, the gen- 
eral assembly of the State passed what is, we believe, known 
in the literature of the State as “Coupon Killer No. 1,” 
which by its terms directed collectors of taxes thereafter 
to receive in payment thereof only gold, silver or United 
States or bank notes. This law, however, so far as it 
affected parties who had already funded their bonds, was 
soon after held by the State Supreme Court to be uncon- 
stitutional. 

Next came Messrs. Mahone and Riddleberger and the 
Readjuster party, their efforts culminating in the passage 
in 1882 of two laws which have also been designated as 
“Coupon Killers,” giving rise to all the late litigation, 
and providing substantially that until a jury had passed 
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upon @ coupon, and pronounced it to be genuine, it 
could not be received for taxes, The popular opinion 
as to this statute was, that like that of 1872, it was 
equally an interference with the contract, and there- 
fore void. But in March, 1883, the Supreme Court of 
the United States rendered a decision in a case under it, 
which on its face appeared to sustain the law, and to 
sanction this attempt toavoid payment. The unfortunate 
feature was, as already stated, not so much that Virginia 
repudiated its debt, as that the Supreme Court by its 
decision was supposed substant ‘lly to say that in doing 
so, it did not violate or impair the contract, thus as it 
were legalizing repudiation. 

But in September, 1883, a decision of Judge Bond 
made it evident that too broad a construction had been 
given to the March decision. Then it became apparent 
that the Court did not intend to pass upon and did not 
pass upon the question of the liability of the State or the 
rights of the coupon holder, but simply held that the 
mode of establishing the genuineness of the coupon which 
the State had authorized, could stand because it did not 
and could not affect the main question ; that all the 
coupon holder had to do was to tender his coupons for his 
taxes, and the collector must take them or refuse them at 
his peril. At this stage of the controversy comes in the 
decision of this week which on the point of the State’s 
liability seems to be full and satisfactory, not leaving 
enough life in the Riddleberger law to have a quarrel over. 
The Court says that by the terms of the funding act “ acon- 
‘tract was made betweenevery coupon holder and the 
‘State that such coupons would be received at and after 
‘maturity for all taxes, &c.,” and any act forbidding such 
receipt is void; ‘that the lawful tender of payment of 
“taxes is equivalent to actual payment, either being 
‘‘sufficient to deprive the collecting officer of all authority 
‘‘for further action and making every subsequent step 
‘illegal and void.” So where the coupons have been 
tendered for taxes and refused, proceedings by seizure 
and sale of property taxed can be enjoined by the Court. 

Some further legislation was perfected by the last Vir- 
ginia Legislature, the more effectually to carry out the 
object of preventing the receipt of coupons for taxes. 
Among these the leading measure was the act passed 
March 13, 1884, which abolished the action of trespass 
against officers levying after tender of coupons and 
changing the process of verification of coupons from 
a summary proceeding to a regular suit. But these later 
statutes alter in no respect the effect of the present decision 
which establishes inhis favor every point contended for 
by the bondholder ; affirming (1) the right and power 
of the United States Supreme Court to compel the officers 
of a State to exercise their ministerial duties and obey a 
constitutional law, (2) the duty of such officers to disregard 
any subsequent unconstitutional law passed by the State, 
(3) that coupon-killer acts are unconstitutional and infer- 
entially that all such devices are void, being in direct 
violation of the original contract to accept them for taxes. 
This would seem to leave the State absolutely defenseless 
as against this special contract. Even the proposition now 
being agitated to repudiate the whole debt, if it could be 
carried out would not avoid the coupons so far as they 
have been made a legal tender for taxes. 

There seems, then, but one sensible course for the State 
to pursue under the circumstances, and that is to effect a 
compromise with its creditors at the earliest possible 
moment. Anger, agitation, public meetings, re-arguments 
will only prolong the agony, but can avail nothing either 
in avoidance or payment of the debt. On the other hand, 


with asettlement effected, the credit of the State is restored, 





and that grand old commonwealth is once more ina 
position to command the world’s capital for the develop- 
ment of its marvelous resources. Furthermore there 
never was so favorable atime for making a satisfactory 
compromise. Interest is extremely low, and a low-rate 
bond, backed by a disposition on the part of the State 
once again to live up to its contracts, which such a settle- 
ment affords the evidence of, would bring the basis for an 
agreement easily within the tax-paying ability of the 
people, and make the honorable way out of the difficulty 
the cheap way as well. Is not Georgia's success this 
week in borrowing money a good illustration of the wisdom 
of meeting one’s honest obligations? And would not 
anyone feel greater self-respect and better satisfied to-day 
in acknowledging himself a citizen of Georgia than a 
citizen of Virginia? 





UNION PACIFIC AND ITS GOVERNMENT DEBT. 

The detailed report of the Union Pacific, among other 
things very naturally treats at length of the relations of 
the company to the United States Government. There is no 
feature of the road’s affairs at once of greater importance and 
greater uncertainty and none upon which the property’s 
value and future so largely depend. Mr. Adams is very 
anxious to impress upon the public the idea that the com- 
pany has always labored faithfully to live up to the Gov- 
ernment requirement, has observed its every obligation, 
acted invariably upon the advice of counsel, and instead 
of attempting to defer the matter, has sought nothing so 
much asan early settlement and adjustment of the diffi- 
culty and dispute. The new management thus under- 
takes not only to justify its own course, but that of the 
previous administration, and to defend it against charges 
of bad faith and attempted evasion of law. As, however, 
the final payment in adjustment of allclaims up to January 
1, 1885, has now been made, it ishardly worth while to say 
more on that point than simply that if the zeal which Mr. 
Adams has manifested ever since entering upon his duties, 
had formed part of the earlier management, the path of 
Union Pacific in recent periods might have been less 
beset with difficulties. - 

This, however, and the final settlement as well, is already 
a matter of the past. Itis of course satisfactory that as 
far as existing law is concerned, the company has now 
fulfilled every demand of the Government. But neverthe- 
less the ultimate disposition of the Government debt ques- 
tion is as much involved in doubt as ever. It is admitted 
on every side that the Thurman act is inadequate 
to the demands of the situation. That act was passed 
with the idea that it would provide a means of meeting 
the debt owing the United States, at maturity. Though 
much better than the provision under the original law, it yet 
falls far short of the requirements. In the late year alone it 
permitted an accumulation of interest (to be added to the 
original debt) of $800,000. That certainly is to be avoided, 
even if nothing is done to diminish the previous accumula- 
tions, or towards reducing the principal of the debt. This 
principal amounts to only $33,539,512, but the total debt 
due the Government on December 31, 1884, was $48,864,- 
250, the increase representing the interest accumulations. 
Neither the principal nor the interest is due till the 
maturity of the bonds—1895 to 1899—and with a further 
accumulation of $800,000 per year, as in 1884, for four 
teen years, it is easy to see that the debt would reach an 
aggregate nearly double the principal sum of the bonds. 
How would the road meet that large debt ? and what plan 
would prove least vexatious and harmful and best promote 
the interests of all parties concerned ? 

Mr. Adams’ views are well known, and he takes pains 
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to state them again in the present report. He disapproves 
of the policy of compelling the company to provide a 
sinking fund out of earnings, and keeping it in the 
United States Treasury. He complains justly of the low 
rate of return the company gets on its money in that 
way. He thinks the money could be employed to much 
better advantage in building new branch lines and feeders 
to the main stem, as has been done in the past. These 
would increase the business and earning-power of the sub- 
sidized lines, thus improving their value, and as additional 
security he would deposit the bonds and stocks of the 
branch roads so constructed with the United States Gov- 
ernment. This he thinks would be a better sinking fund 
for both the Government and the company than that 
now provided, and at the same time the plan would be a 
great benefit te the communities that would get the 
needed railroad facilities through it. Mr. Adams dwells 
at length upon the value of the Union Pacific system of 
branches, as it now exists, and upon the popular miscon- 
ception which would class them as ‘suckers,’ instead of 
feeders—that is, regard them as a drain upon income, 
instead of a source of gain to it. 

There can be no doubt that in the public mind there is 
much misapprehension as to the nature of the branch 
system of roads, and their responsibility for the recent 
misfortunes of the company. The prevalent opinion 
seems to be that, except for these branches, the company 
would now be in an. exceedingly prosperous condition, 
While it is doubtless true that the large floating debt 
which the company has carried, accrued as a direct result 
of the construction of branch and auxiliary roads, it 
should be remembered that a circumstance of far greater 
importance in its effects and tendency is the great 
diminution in earnings and income that has taken place, and 
this has occurred not chiefly nor even largely on the branch 
lines, but almost entirely on the main system. On this 
point the following figures from the report, giving first 
the earnings of the Union Pacific system entire, and then 
those of the main system alone, will prove of interest. 


UNION PACIFIC SYSTEM ENTIRE. 















































1884. 1883. | 1882. 1881, 1880. 
Average miles........... 4,420 4,121 | 8,633 3,125 2,766 
¢ $ | z $ $ 
Gross earnings.... ...... 25,701,200 28,716,140, 29,543,875, 29,124,687; 25,246,378 
Expenses and taxes. ...} 15,113,053) 15,899,402) 15,241,961) 15,810,080} 12,121,940 
Net earnings......... 10,678,147] 12,816,738) 14.301,914) 13,284,607) 13,124,438 
UNION PACIFIC MAIN SYSTEM. 
{ 
1884. | 1883. 1ss2. | 188]. | 1880. 
Average miles........... 1,832 1,821 1,821 1821 1,821 
€ 3 $ $ $ 
Gross earnings....... eee) 17,970,970) 21,002,542 22,823,884, 24,258,817) 22,455,135 
Expenses and taxes..... 9,100,085) 10,354,541 10,727,049 12,480,343! 10,545,120 
Net earnings......... 8,870,885) 16,648,001, 12,096,835 11,778,474 11,910,015 





We here see that the net earnings on the Union Pacific 
system entire have fallen off from $14,301,914, in 1882, 
to $10,678,147 in 1884, or $3,623,767. Now, how much 
of this are the branches re8ponsible for? We find that 
on the main line alone, without the branches, the net have 
fallen from $12,096,835 to $8,870,885, or $3,225,950. 
Hence the decline on the branches has been less than 
$400,000. The gross earnings on the branches, on the 
other hand, have increased $1,100,239, for including them 
the loss from 1882 is $3,752,675, while excluding them 
the loss is $4,852,914. Itis true that the 2,600 miles of 
branch roads earned less than half the 1,800 miles of 
main road, but that follows from their being branches. 
An auxiliary road can never expect so dense a traffic as a 
trunk line, over which all the feeders pour their business. 
Nor can the value of a branch road be guaged simply by 
its own earnings. It may not pay its way, and yet be of 
great benefit to the main system, from the traffic it gives 





the same. Mr. Adams affirms that not all of the branch 
systems are profitable in themselves, put calls attention 
to the fact that tuey have built up the traffic of the older 
lines. We have already seen how heavy the loss in earnings 
has been, both in gross and net, on the 1,800 miles of Union 
Pacific road proper, but that is dueto the multiplication of 
competing lines, the diminution in traffic as a result of busi- 
ness depression, the decline in rates, and other causes. 
Who can tell what the loss would have been if the com- 
pany had not its immense system of branches to gather up 
traffic for it in the territory tributary to itsmainroad? One 
may well believe Mr. Adams’ statement that without these 
contributions of business from the branzh roads, the main 
system to-day would not be worth the first mortgage on it. 

It is the local traffic that constitutes the Union Pacific’s 
most important business, and it is this local traffic 
that the branchesare all the time enlarging and extending. 
Consequently the branch system, far from being a source 
of weakness, is a source of strength. In building it, 
too, the lien of the Government has not been impaired, 
but rendered more secure. The Pacific Coast traffic which 
the road was originally built to get, no longer amounts to 
what it did. There are too many new lines sharing in it, 
and rates have been greatly reduced. The report gives 
some figures that show how this Pacific Coast business has 


dwindled in the last three years, which we copy below. 
PACIFIC COAST BUSINESS. 


18Si............ $3,703,657 out of total freight earnings of $15,559,528 
ESSE 2,746,473 ” - x 13,905,190 
Se 2,522,507 6 ts e 12,939,540 
| 1,695,006 ss ae “ 11,312,708 


Still, though it can not be controverted that the exten- 
sions and investments of recent years, have tended to add 
to the value of the property on which the Government has 
a mortgage, it by no means follows that the Government 
should permit or encourage a continuance of the same 
policy, if the payment of the debt due it is to be in any 
manner interfered with or deferred thereby. The Gov- 
ernment has nothing to do with running the railroad. It 
is not even concerned in making the property profitable 
to the stockholders. Whether the same get much or little 
is of no consequence to it, so long as adequate provision 
exists or is made in protection and liquidation of its claims 
upon the property. The Government advanced a large loan 
to the company at the inception of the enterprise, and is 
making further advances for interest from year to year, and 
the only concern it hasin the road is to get its money back 
without loss. It is not its province to engage in railroad 
business even indirectly. If future extensions are neces, 
sary to the success of the undertaking, that is the business 
of the stockholders, and they must solve the problem how 
to doit. Without the branch roads as they now exist, the 
Government lien might not be worth its full amount, but 
in that event what would the stock be worth? To protect 
their own interests stockholders must pursue an aggressive 
policy, even as they must see to it that provision for meet- 
ing the debt to the Government is made, lest their equity 
in the property be wiped out or jeopardized. 

In constructing the branch system, Mr. Adams declares 
that the directors always had the Government debt in 
mind, and in fact thought that this was the best provision 
they could make for meeting the same at maturity. The 
company built the branches, and kept the securities issued 
on the same in its treasury, so that at the end of 1884 it held 
nearly 66 millions par value of the same. But though he 
now proposes that in the future the bonds on the new 
roads built might be placed in the United States Treasury, 
that certainly has not been the policy pursued in the past. 
On the contrary, some of the bonds are pledged as security 
for the collateral trust loans. Of course, with those 


s2curities in its possession, the Government would be 
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better protected than without them, but they would 
certainly not offer the same certainty of payment as an 
annual cash contribution. Their value might be proble- 
matical. And if the company could not raise the money to 
take them up, the Government would have to sell them, or 
that being impossible, take possession of the properties 
they represented and thus go into the railroad business. 
The report asserts that the Government could not run the 
Union Pacitic system with any show of success, and there 
are certainly more reasons than one why it is highly 
objectionable to let the Government have anything to do 
with managing and running railroads. 

Mr. Adams speaks as if all the branches had been built 
out of surplus earnings. That certainly is not true. He 
also seems to intimate that after the Thurman law the 
company changed its policy with reference to new exten- 
sions. He says that “when the Thurman bill was passed, 
the Government practically took control of this matter out 
of the company’s hands.” In point of fact, it is since then 
that the construction of branch roads has been prosecuted 
with the greatest vigor. Here is a table proving this 
that we find in the report. * 

















End of Year. Amount of Par Value of Income for 
Investment. Securities held. Year. 
eas sagen erate $10,913,760 $16,569,400 | $423,015 
es Sth fio ds pes at Sn 22,013,128 38,811,030 | 1,010,153 
ETT ee ee $4,359,888 46,756,130 | 1,332,678 
PS RR eae 38,298,533 53,211,271 | 2,211,099 
Relea gaicenelegha! hsiinte 42,480,053 61,347,722 | 2,066,682 
SE ars 46,133,101 65,932,922 | 1,736,946 
We thus see that as against an investment of less than 


11 millions in branches at the end of 1879, the amount at 
the end of 1884 was over 46 millions. Nor is it correct to 
infer that all the branches were built by the Union Pacific 
itself. Son#h6f them were built by outside interests, and 
then turned over to the Union Pacific, the venture usually 
proving more profitable to the projectors than to the 
company. We might mention in illustration the case of 
the Denver South Park & Pacific, which Mr. Adams now 
reports does not earn its operating expenses, not to speak 
of fixed charges. Did not the Union Pacific have to pay 
a very high price for the stock of that road—in the vicinity 
of par? And if in the future the company should have no 
surplus earnings whatever to devote to the building of 
more branches, is it not likely that where the venture 
seemed to warrant it capital would be found ready to run 
the risk, as in the past. And this being so, is there any 
ground for the fear which Mr. Adams expresses that the 
road would have to stand still if the Government further 
increased its annual requirement? The truth is, the con- 
struction of the Union Pacific’s branch system was largely 
favored by the good times that prevailed, and with a 
return of that condition it is not improbable that there 
will be further progress in the same direction. 

While the plan proposed however seems to us impractica- 
ble, for the reasons here stated. it is clear, as said, that some. 
thing must be done, and be done soon, to meet the debt to 
the Government. At this juncture the 60-year bill lately 
offered in the United States Senate, though Mr. Adams 
does not wholly favor it, seems alike fair to the company, 
and adequate to the requirements of the situation. We 
mean the bill as amended, so as to provide for equalized 
payments through the whole term of years. In its original 
form, it was objectionable, because it provided for pay- 
ments varying from $900,000 to $2,500,000. If the 
amount was to increase gradually from the smaller to the 
larger sum, there was the doubt that the company could 
make so large a payment in the concluding period of the 
term. If, on the other hand, the amount was to diminish 


from the larger to the smaller sum, the present burden 
entailed by the payment would be unusually heavy. But 








as finally amended, the payments would be, it is estimated, 
$1,800,000 for each and every year of the term. We do 
not see that there can beany objection to this. The amount 
is $612,890 more than was required in the late year, but 
is less than the average requirement for the four years 
preceding. It is, moreover, $212,371 less than the annual 
interest at six per cent which the Government pays yearly 
on the principal of the debt. Mr. Adams thinks that the 
company could meet the $1,800,000 (though expressing 
an emphatic preference for his branch-system plan), 
qualifying, however, the admission with the remark that 
there is doubt about this, as about everything else related 
to the future. But if the time should ever come when the 
company will earn less than its simple interest charge, why 
we suppose there will be no help for it, and in that case 
we do not see that the position of Union Pacific would be 
any different from that of any other embarrassed com. 


pany. 








THE ANGLO-RUSSIAN DIFFICULTY. 


The situation as between Russia and England has 
reached a degree of tension which almost forbids one to 
indulge the hope that a peaceful solution may be arrived 
at. On the part of Russia there is no visible sign that 
she is willing to back down. On the part of Great 
Britain there is no limit to the war preparations; but 
there is a manifest unwillingness on the part of Mr. Glad- 
stone and his colleagues to take the question out of the 
arena of diplomacy and to submit it to the arbitrament of 
the sword. 

It is a critical moment not only for the two great 
nations most immediately concerned, but for the world. 
A war between Russia and England cannot be contem- 
plated but with horror. Even if it should be confined to 
the two great combatants themselves, it will involve 
destruction of property on a gigantic scale and 
an enormous sacrifice of human life. But there is 
always the danger that a European contest, if it once 
break out, will take a wider range. It might lead 
to collisions which would provoke resentment; at least it 
would furnish opportunities which have been long and 
eagerly coveted; and when once commenced it can hardly 
be brought to an end until one or the other of the prin- 
cipal combatants is defeated. The defeat of Russia would 
undoubtedly imply great changes, but not such changes as 
the world would have any great reason to regret. The 
fall of Russia would be a deathblow to absolutism and the 
one-man power in its most offensive form. It would open 
up a wider field for Germany ; but the expansion of Ger- 
many means the expansion of civilization. The defeat of 
Great Britain, on the other hand, by such a power as Rus- 
sia, would be an unqualified disaster. British prestige 
broken, the empire of India would no _ longer 
recognize the authority of the Empress-Queen. 
That itself would be a revolution and a calamity. 
India is beyond all question being trained to self- 
government; but her training has not yet been completed. 
Divorced from British rule, she would lose all the advan- 
tages which her training has already secured for her; she 
would become the sport and prey of the rivalries and 
jealousies of her native princes; she would lapse into chaos, 
and become an easy victim to the nearest powerful 
neighbor. Nor would the loss of India be the only result 
which would follow British defeat. The numerous colonies 
of Great Britain would begin to think and act for them- 
selves; and the much-vaunted federation scheme would 
be abandoned forever. It is the possibility of such 
results which compels one to regard the prospect of the 
threatened war with horror, and which forbids us to speak 
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rashly of the man who moves with caution on the verge 
of so dreadful a precipice. 

As to the right and wrong in the present grave 
emergency, there is a very general agreement. It certainly 
cannot be said that the British Government has in any 
way provoked hostilities. Mr. Gladstone has revealed all 
his characteristic caution in dealing with Russia. He has 
submitted to an unusual amount of provocation. He has 
shown his unwillingness to resort to extremes by making 
on Russia most reasonable demands, and by giving the 
Government of the Czar an easy opportunity of backing 
out of what he considers to be a false and untenable 
position. He has spoken firmly, it is true; and he is 
making most gigantic preparations for war; but it is 
evident from all he says and does that he looks upon war 
as a necessity, not as achoice. Russia, on the other hand; 
has been most belligerent, aggressive and unreasonable’ 
Most people, we think, are disposed to believe Sir Peter 
Lumsden rather than General Komaroff ; and if the state 
ments of Sir Peter are to be received, the Russians are 
wholly and entirely to blame for the fight on the Murghab 
River. But Russia’s conduct on this occasion, although a 
little bolder and more openly persistent than usual, is 
in perfect keeping with her conduct from the time she 
began her forward movement from the eastern shores of 
the Caspian. She was not, she said, bent on conquest ; 
but she moved on. When Khiva opened its gates to her 
troops it was only a question of time when she would 
move on Merv ; and scarcely was Merv occupied when it 
was known Penjdeh was in danger. 

It would not be difficult to show that the British 
Government was guilty of almost criminal negligence in 
allowing Russia to advance from Khiva to Merv without 
taking some decided action. ©O’Donovan had made it 
abundantly plain that the Russian occupation of Merv 
was already decided upon. Merv was but a stepping-stone 
to Herat ; and Penjdeh was a needed halting place in the 
onward march. This question of negligence, however, it 
is for the British people themselves, and not for us, to 
decide. But no fault can be found with the British 
Government on the score of vigilance since Merv was 
occupied. The designs of Russia were so conspicuously 
revealed to all the world by that occupation that further 
inaction was impossible. In February of last year nego- 
tiations were opened with a view to settling the boundary 
line between Russia and Afghanistan. It was finally agreed 
that two Commissioners should be” appointed—one by 
Russia and one by Great Britain—to survey the ground and 
to come to some agreement onthe subject. General Zele 
noy was appointed by Russia and Sir Peter Lumsden was 
appointed by Great Britain. Sir Peter set out in Septem 
ber and met the Russian Commissioner at Tiflis. The one 
memorable point in the conversation was the attempt made 
by General Zelenoy to convince Sir Peter that Penjdeh was 
notin Afghanistan. Zelenoy hadto go to St. Petersburg 
for instructions, and Sir Peter Lumsden has not seen him 
since. Sir Peter’s investigations on the spot established 
the fact that Penjdeh always had belonged to Afghanistan; 
but Russia has summarilly settled the question by con- 
quest and occupation. Such in brief is the history of the 
present difficulty. 


If it should come to war Great Britain has the satisfac- 
tion of knowing that she has not provoked it. The rights 
of her ally, the Ameer, have been ruthlessly trampled 
upon; her own rights are openly thereatened; blood has 
been shed; and reparation has been refused. If Russia 
persists in her refusal to back down, Great Britain must 
fight or take a second place among the nations. Mr. 
Gladstone’s love for peace will not be allowed to compro- 
mise the honor of the empire. 





. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 











EXOHANGE ON LONDON. _ 



































EXOHANGE AT LONDON—<Apr. 10. 

On— | Time. Rate. Lictest | rime. Rate. 
Amsterdam.| Sight. |12°1!42 @12°245 ||Apr. 9) Short. 12 09 
Amsterdam.} 3 mos. |12°31g @12°4 a -- Ee epen- |: eemeee 
Hamburg... ” 20°68 @20°72 ||Apr. 9/3 mos. 20°27 
eae e 2069 @20°7: Apr. 9 a 20°31 
Frankfort...| “ (20°69 @20°73 ||Apr. 9) Short. 20°47 
Vienna. ..... “ 6112°65 «=«@12°70 ||Apr. 9} * 12°54 
Trieste...... °° eee wate nee. BB 7 %F — @aease 
Antwerp. ... « 6 125°60 =@25°65 ||Apr. 9) “ 25°4 
St. Petersb’y; “ 2173022 Apr. 9/3 mos. 23 buyers 
nen coud Short. |25°37198025°4249/|Apr. 10) Checks} 25°38 
DEED ccc cece 3 mos. |25°57142@25°6219)/Apr. 10 — 2's «ieee 
Genoa.. ..... - 25°8219 @25°S749|/'Apr. 9/3 mos 25°45 
Madrid...... - 4515;,@461;, || Apr. 9 , 7°20 
SRC ne. BaP eee Se ee ee ee 
Lisbon.... .. ” 515g@51% a, ae oe. eee 
Alexandria . sae eee SPE Apr. 9 we ae 
Constant’ple; ‘“ | ceccco — ff 110°06 
Bombay ....;\dem’nd| __......... Apr. 9)tel. tsfs 1s. 625304 
Calcutta..... ee ie Apr. 9 o 1s. 625304 
New York...|60days| _....... Apr. 10/)60day+ 84% 
et DELLE cane 1 |. - .c0eene Apr. 9] 4 mos. 3s. 63ed. ° 
Diced: «es f sebode Ane. D9] © 4s. 103ad. 

















——— 


|From our own corresponaent. | 
al Lonpon, April 11, 1885. 

We have this week passed through a very sharp spasm of 
excitement, and at one time a declaration of war seemed 
hourly imminent. Happily for those who do not regard war 
as a pastime to be lightly indulged in, the prospect at the time 
of writing is certainly more peaceful, but for all that it is 
unquestionably the wish of the nation that the honor of the 
country should be upheld at all hazards. The cause of the 
excitement, as you have heard by telegraph, was the attack 
of the Russians on the Afghans at Penjdeh. We have, of 
course, the usual choice of statements as to which side was 
the aggressor, but the attack was made, and meantime explana- 
tions are awaited. 

In the manufacturing districts the news was “garded with 
dismay, as a further limitation of the already restricted opera. 
tions was threatened; but the main excitement was certainly 
on the Stock Exchange. To find a parallel for it we should 
have to go back to the commencement of the Franco-German 
war. The general depression then was certainly more acute 
than it has been during the past day or two, partly because 
business then was brisker than it has been with us of late, 
and partly also owing to the fact that there have been more 
‘‘bears” than ‘‘bulls” about amongst English speculators, 
The depreciation in values naturally represents a heavy loss$ 
but it would have been much greater had recent transaction 
been anything like of an average character. The settlement 
which begins on Monday will be awaited with some anxiety, 
as heavy differences will have to be met; but whilst losses here 
are no doubt large, they promise to be considerably exceeded 
by those of the Continental Bourses. Both at Paris and Berlin 
the disposition has of late been to take aa optimist view of the 
situation, and from the latter city has been derived the support 
which has hitherto kept up the value of Russian securities. 
The losses there must have been immense. Paris has not 
been so severely hurt, speculators there being disposed to 
eschew Russians and,back Egyptians, They have, however, 
quite enough to pay and, so far as can be ascertained Conti- 
nental speculators will have to transmit some rather heavy 
balances to this country in liquidation of differences. It is 
reported that members of the London Stock Exchange have 
made considerable sums of money. 

Whatever expectations may have been entertained respect- 
ing the chances of a reduction in the Bank rate, they were 
promptly dispelled by the fresh political complications, and 
the rate is therefore retained at 314 per cent. A reduction of 
1g per cent is reported from Berlin. There is no new feature 
in the market here. A quiet business is doing. Loans are 
very little wanted, and the range is 114 to 2 per cent. 
Discount rates are a shade firmer, but they are still about 7% 
per cent below the official quotation. The Bank return shows 
the changes usual at this season. The distribution of the 
dividends has reduced the total of public deposits by £2,707,- 
421. The stock of bullion is £368,286 less, in spite of the fact 
that £129,000 was sent in from abroad, and the reserve has 
diminished £305,561; but the proportion is heavier than last 
week, namely 47°03 against 44°56 per cent. 

The following are the present prices for money. 
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APRIL 25, 1885. ] 
Open market rates. Interest allowed 
: Fie for deposits by 
pane Bank Bills. Trade Bilis. Tone |Disc't Hse 
E Three | Four | Sta | Three| Four | Sia | Stock | At |7tolé 
| Months |Months| Months| Months! Months Months| Banks. Cau. Days. 
Mar. 6/4 |8%@ —|S4@ —34@ —3H@ —|34@ —|33403%4| 8 3 |3%4-3i4 
“ 13, 4 [334@354\33@ —|3K4@ — ‘34@8% '35493% 34@354, 8 3 |3i4-3i4 
“ 20| s1g|2%@3 [21493 |2%4@ —3!4nom|S'{nom|3}4e3'4| 24 | 216)/2%4-254 
“ 27) 8%/38K@ —'3 @ -|38 @ — 3369334 334 3936 8144@334; 216 | 24\2%-234 
Apr. 3, 344/2%@ —|24@ -—|2%4@ — 3 @ — 2443 21698 248 oy 
“ 10! silage --l254@2%|2%@ —'Si4nom'S\{nom's4{nom| 2% | 24/2%4-2 














The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton, wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years: 


























“—. 1884. 1883. 1882. 

Circulation excluding 2 2 £ 

Bank-post bills. .... 24,523,773 25.709,030 25,751,109 26,125,070 
Public deposits ..... . 8,458,121 7,601,810 7, 183,240 6,162,438 
Other deposits.... ... 25,753,429 23, 747,293 23,707,868 Leyte 8 ,806 
Governm’tsecurities. 14, Nt 12,436,202 14, 547 '230 ‘382.907 
Other securities...... 21,722,953 23,069,703 22, 902, 132 bo" 049,270 
Res’ve of notes & —. 16/160; 845 15,086,618 11,497,838 13 045, 245 
Coin and bullion in 

both departments... 25,294,620 25,015,648 21,498,938 23,420,315 
Proport’n” of reserve 

to liabilities ........ 47°03 45% 37 423g 
— pees béimatibien ues 3lg D- G. 219 p. c. 3 p.c. 3 p. c. 

Sy ee 957%ed. 10219. 1025gd, 101 %d 

Eng. ay av. price 32s. 61 378. 7d. 42s. Od. 45s. 5d 

Mi —_ cotton.. 5 aoe 5d. A 


No. 40 14d. Ted. 9%d. O%d. 
Cle saapiones ret’n. 79,455,000 134, 501, 000 107,018,000 84 280,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 














April 9. April 2. March 26. - March 19. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. |Market| Rate. |Market 
PARIS .cccccccesces 3 214 3 2% 3 2% 3 234 
Berlin.... 4lg 4 5 314 5 34 5 814 
Frankfort........; 4% 334 5 314 5 334 5 34 
Hamburg........ 4% 83g 5 35g 5 8314 5 314 
Amsterdam 3 234 3 8 8 254 3 254 
Brussels..... cooeel «68 254 3 254 3 254 3 256 
Madrid ....... | a 4ah¢ 4% 4% 4g 44 4 4% 
FORD. ccccccecse 4 35% 4 85, 4 34% 4 3hg 
St. Petersburg.. 6 6 6 6 6 6 6 6 
Copenhagen..... 4 4 4 4 4 4 4 4 


























Messrs. Pixley & Abell report as follows on the state of the 
bullion market : 


Gold—The Bank of England has purchased since our last £175,000, 
there being no demand for export, with the exception of some small 
orders for india. £9,000in sovereigns weie taken for River Plate. 
Gold is still coming from Paris, though the exchanges are now weaker. 
The Tamar brought £30,000 from the Brazils and the Liguria brought 
£5,000 from Australia. The Maskelyn took £20,000 and the La Plata 
£9,000 to the River Plate, and the Satlej £20, 0U0 to Bombay. 

Silver declined with the Indian exchanges from 49184., our last quo- 
tation, to 487g1., the rate at which the arrival by the Chile mail was 
sold to- -day. The Patagonia brought £55,000 from Chile while from 
oa York there came £60,000. The P. & O. steamers take £104,000 to 

ndia. 

Mexican dollars, with small arrivals, have remained steady at 48d., 
our previous quotation. The Tasmania takes £45,000 to the Straits 
and £ t?,00vV to China. 


The quotations for bullion are reported as follows: 





























Price of Gold. Apr. 9.| Apr. 2 Price of Silver. Apr. 9 | Apr. 2. 
a @ia &@ d. d. 
Bar gold, fine.. oz.| 77 9 77 9 Bar silver, fine..oz.| 4874 49 
Bar gold, contain’g. Bar silver,contain- 
20 dwts. silver.oz.; 77 10% | 77 10% ing 5 grs. gold..oz.| 4914 4934 
Span. doublooms.0z.| ... 2-2 | ceee.ces Cake silver.....0z.| 5234 52% 
S.Am.doubloons.0Z.} ......65 | seeeeees Mexican dols...oz | 48 48 





The movements in the precious metals have been as follows: 















































To and from all Countries. To and from United States. 
GOLD eens 
1883. | 1884. 1885. 1883. 1884. 1885. 
a ae g ij & £ £ 
Imports in March..! 343,400) 2,843,278 1,247,699, ........ 2, 1,458 
Do 8 months....! 1,169,558) 3,631,378, 2,642,155 192| 1,024,960 3'208 
Exports in March.. ‘834/913 °368,639) 439/390 450,785) cee eeee 5, 100 
Do 3months..../ 1,208, an 2,896,404) 1,255,062, 459,785 739 31,860 
VER. 
Imports in March 988, 428 898,300, 887,634) 286,421; 216,539) 212,860 
o 3months....| 2 525. 349) 2,367, ay “ 2,401, ‘715 742,404 713,462; 729,753 
Exports in Ma: @2..| 497,919 "95,374 il sesecdisk:. epenenadh ¥ <nakeees 
Do 3months....! 2,229,535! 2,489; ‘931! | 2: 2,508,599} 44,500 SOUP s 0... 





The Board of Trade returns just issued for March and the three 
months areagain distinctly disappointing, a further contrac- 
tion of business being reported, and in the quarter’s export oper- 
ations there has been a loss of fully £5,000,000 sterling money 
value in the shipments of British and Irish produce and man- 
ufactures. The imports for the three months have declined 
quite £9,000,000, but then in the case of both imports and ex- 
ports allowance must be made for the much lower range of val- 
ues now current than was the casea yearago. The loss in the 


exports for the month is §£1,922,503 and in the imports 
£2,353,898. 


f EXPORTS TO UNITED STATES. 











1883. 1884. 1885 
Cotton piece goods—Mch....yds. 4,958,709 95,700 4,782.700 
3 months ... 19, 91 3,20) 18,082,800 17,472,000 
Linen piece goods—Mch.......... 55,600 6,817,200 ,369,500 
eg 27,094,809 25,276,200 22,388,500 
Woolen fabrics—Mech.... ......... 309,600 296,600 5 298: 700 
months....... 2,097,300 1,793,700 498,500 
Worsted fabrics—Mech.... ........ 2,621,500 2,994,500 2 2,900 
3 months....... 9,247,700 11 "810, 400 9Q, 670, ,680 














Although business has still remained far from active, the 
wheat trade has at length been galvanized into something 
approaching an exhibition of animation and firmness. The 
growing complications on the Afghan question with Russia 
had become so acute on Thursday that the wheat market at 
once assumed a much stronger tone, and at Mark Lane the 
following day values were quoted 3s. to 4s. per quarter higher 
than on Wednesday. The sudden jump was solely due to the 
fear that a war could not now be avoided after the assault on 
the Afghan troops by the Russian forces. Possibly if the 
difficulty be smoothed over a portion of the advance may be 
lost; but apart from the political aspect of the question, the 
trade should, from a statistical point of view, show greater 
firmness, The quarterly statement of stocks just issued 
indicates that the supplies in London are steadily diminishing, 
and no doubt the same features will be reproduced at all the 
other chief ports. At the beginning of the year the stock of 
wheat in London was 374,926 quarters. It is now 242,062 
quarters—a deficiency of 132,900 quarters. A year ago the 
stock was 641,393 quarters, or about 400,000 quarters more 
than at the present time. Since the commenc:-ment of the 
year the stock of flour—which is now 220,994 sacks—has 
decreased about 79,000 sacks, and compared with this time 
‘last year there is a deficiency of 35,000 sacks. Against this 
loss we have, of course, to place the larger quantities afloat to 
us now than was the case a year ago, and also have to 
remember that there is a larger American visible supply to 
draw upon. On the other hand, however, the fact must not 
be lost sight of that the average price of English wheat for 


the season is nearly 7s. per quarter lower than it was last 
season, This alone Pond | fairly cover the effect of the 
increased quantities afloat and the heavier American 
supplies. It seems, therefore, that the natural tendency of 
values just now should be to harden, and if our dispute with 
Russia should assume yet more serious proportions, a further 
sharp rise could hardly be prevented. 

The fol’!owing statistics show the stocks of wheat and fiour 
in London on April ist of the current and past years: 


——-——1885.———— —-—~--1884.-——--— 

Waterside Rail- Waterside Rail- 

Granaries. Wy Ss. Granaries. ays. 

Be itnscinostededad qrs. 23°,811 3,251 633,301 3,092 
Dl icnnmaihheuded bls. 1.4 onnnine pee »797 Riauhe 
EN Ea sacks 220, 994 94,693 55,814 76,988 





The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
thirty-one weeks of the season, the sales and average prices of 
home-grown produce for the same period, and other items, 
compared with last season: 



































IMPORTS. 
1884-5. 1383-4. 1382-3. 1881-2, 
ae owt. 28,136,807 32,661,598 37,956, 956 36,574,490 
Barley........ --+----- '331,777 10,852,953 11,016,077 8,689,879 
DR veneccceneseeesens 6,416,207 7,274,653 8,683,374 5,9) ¥ 00 
Tikes cosesesestsoce 1,169,943 1,066,864 i,314,164 1, 59,525 
his caiahecmal 2,080,865 1,578,168 1,567,837 _ 1,022,679 
Indian corn........... 13,841,706 16,156,719 10,993,647 12,945,840 
FISEP 220.2000 ommreqnee 9,821,264 9,254,383 14,476,347 5,341,210 

















Supplies available for consumption (exclusive of stocks on 
September 1) in thirty-one weeks: 
1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt. - ty (oH 32, etry a 7 37,956, ert 36, 574, = 


Imports of flour....... 9,821 9, ,476,34 5 341,210 
Sales of home-grown: .28, 451, 560 27,519,159 27:030:700 23,671,000 


66,409,631 69,435,638 75,464,003 65,586,700 

The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first thirty-one weeks of the season, together with the aver- 
age prices realized, compared with the previous season, are 
shown in the following statement: 








1833-84, 
Av’ge oe 
Price 


1884-85. 1£82-83. 


Av’ge 
Price, 





Sales. Sales. 














s. d. 8. 8. d. 
32 3/1,918,547\39 1,559,468/41 3 
2,898,702|31 5'2,953,206 . 1, "364, 565/33 10 


230,999)19 9} 276,246/19 ’218,363/21 0 


Converting quarters of wheat into cwts., the total for the 
whole kingdom are ata as bacco 


1,933,551 

















ara & 





883- 1882-3. 1881-2. 
WE cceccseases cwt. 28, 151, 560 07, 519, 159 27,138,600 23,756,500 
The following are the quantities of wheat, flour and Indian 
corn on passage to the United Kingdom: 




















At present. Last week. Last year. 1884. 
ie ew qrs. 2.430.000 2,712,000 1,853,000 2,192,000 
a in ony 242,000 252,000 302,000 48, 
ig RS 301,000 261, ‘000 194,500 311,000 
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English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadatuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending April 24: 


























London. Sat. Mon. Tuvs. Wed. | rhure. Fri. 

Silver, per oz......... d.| 495;,. | 49% | 4914 49% 497 497 
Console for money Se owe GG6l5,6) DE3j¢@ | | 9552 95 935716 95146 
Consols for account..... 961336) 96316 | 9558 | 95 953,64 | G5lig 
Fr’ch Santen (in Paris) fr'78°7740.77°9712 78°05 (77°90 j|77°70 (77°75 
U. 8. 4498 of 1891....... 115 51¢ 11 15 115 114%, 
U. 8. 48 of 1907......... 1245, 2453 1245, {[1245g (124% 124% 

Canadian Pacific.......| 3733 | 37% | 37% | 3758 | 3758 | 37 
oats. Mil. & St. Paul....| 74%. 72% | 73 72%, 72% 72% 
Erie, common stock....); 12 1219 | 1258 125g 12 12144 
[llinois oe _— abe ose 129 12944 12944 [129% = 12914 
Poaneyivent atl teeing 55% | 554g | 557% nS" 56 55 5g 

hia & Reading: 8 & | Sig 8 s 

New York Central......| 925. 92% /{ 931g | 9314 915g (921, 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $7,502,100, against $9,601,817 the pre- 
ceding week and $8,046,546 two weeks previous, ‘The exports 
for the week ended re. pe 21 amounted to $6,109,604, against 
$5,783,351 last week and $6,450,710 two weeks previous. The 
following are we imports at New York for the week ending 
ae dry po A ay fe ril 16 andfor the week ending (for general 

) April 17; also totals since the beginning of the 
first week in January: 


FOREIGN IMPORTS AT NEW YORE. 
































For Week 1882. 1883. 1884. 1885. 
a ee ee ee 

giotal.....-.-| $11,275,877) $8,497,002) $8,485,041) | #7,502,100 
Qen'Tmer'dise..| 112°223'848| 10049L775| “os's0v'9es| “Bsravei43t 
Total 16 weeks.|#160,586,149|/$145,568,317/$140,921,4341$120,517,551 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the ech of New York to foreign ports for the 




















week ending April 21, 1885, and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1882. 1883. 1884. 1885. 
Forthe week...|; 6,006,121; $6,186,773) %5,157,159) $6,109,604 
Prev. repo 94,184,370) 106,100,917) 85,321,193) 96,658,425 
Total 16 weeks.'#100,190,491 $112,287,690) #90,478,352|2 2102, 768,029 











The pm omg shows the exports and imports of specie 
at the port of New York for the week ending April 18, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1888: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORE. 









































ort. Im : 
Gold. ow = 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ eee: $14,800 ee ES 
France.... ... cee:  _ temiita -. eee 1,412,991 
Germany ....... Oo eo eS! ee 2,906,455 
Weat Indies .......... 127,194 4,268,026 10,770 222,817 
ot eee cot le 137,878, 20,500, 119046 
ewere-r*|  £+$§+=m#*#*###«  - s* 1 , 4 

Allothercountries.... ....... 77,400 pang oot 
Tetal 1885....... $127,191! $4,507,663,  $31,884| $4,679,894 
Total 1884....... 5,420,137; 27,108,884! 1 302.907 1,846,946 
otal 1883....... 31,090 121,250 9,325 4,714,350 

-  philver: na i 
reat Britain ........ 293,750} $3,982,958 ee 24,332 
a ee 145, mee ES . 76 
tomate ae nee DS 677 bce: ree 
West Indies ‘okieiinaatt... '.. whem 115,394 241,605 102,846 
hia’ Geevabihaset ~ “cegeetE’ ?  ) geeee . 3,454 157,920 
South ee, 5a 4,233) 91,577 167,920 
All other countries... 86,000 402, ers ,608 
Total 1885. cease $379,750 $4,709, 184) 119, 536 #457,702 
Total 1884....... 121,435 4,688,582 | # 56, 312 1,427,449 
Total 1883....... 155,970 6,188,61 4| 49, 706! _1,740,768 








Of the above imports for the week in 1885, $24, 744 were 
American gold coin and $49,996 American silver coin. Of the 
exports during the same time, $5,694 were American gold coin 

$136,000 American silver coin, 


—Attention is called to the card of Messrs. Thompson & 
Richard in to-day’s CHRONICLE. This young and active firm 
has members at both the New York Stock and Produce Ex- 
changes, and they buy and sell stocks, bonds, grain, provisions 
and petroleum for cash or on commission and margin; they 
wale direct communication with the Chicago Board of 

e. 


—The Ontario Silver Mining Company has reached its 106th 
dividend, including that for March, which is payable ($75,000) 
at the company’s office, San Francisco, or at the transfer 
agency of Lounbery & Co., 15 Broad Street, New York. 

‘—Attention is called to the annual meeting of the share- 
— of the Canadian Pacific Railway at Montreal on May 





Quotations in Boston, Philadelphia and Baltimore. 























Ogdensh. & L.Ch.—Con.6s) .-.--. 


“eee eee 








8 
Pueblo & Ark. Val.—7s.-.| 119 
Rutland—6s, lst........-- 2102% 
SBONCTA—76B ..--- 2000 coccee 96 
STOCKS. 
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DEVIDBENDS. 
The following dividends have recently been announced: 























Per | When Books Closed. 
Name of Company. cent. |Payable.| (Days inclusive.) 
Railroads, | | 
pO rr $i May 15'April 24 to 
Boston & Providence..... ........ $4 ‘May 1/April 19 to—— 
Manchester & Lawrence.... ...... $5 May 1:April 18 te—— 
Banks, ; 
National City............0.-.-.eee- 10 |May~ 1 /April 25 to April 30 
Be Bs dec ccveccscctscoes 4 |May 1/April 22 to April 30 
Miscellaneous, | 
Pullman Palace Car (quar)........ 2 \|May 15|\May 2to 











NEW YORK, FRIDAY, APRIL 24, 1885-5 P. M. 


The Money Market and Financial Situation.—The finan- 
cial markets have generally been dull this week, although it is 
to be observed that the genial spring weather, really the first 
of the year, will do much to stimulate commercial business 
throughout the country. 

In railroad affairs there have been a few points of interest, 
among which the settlement of the heavy suits against the Mis- 
souri Pacific may be mentioned as one of the most important. 
The result of these suits will encourage stockholders to appeal 
to the Courts when they feel that they have clearly been injured 
by unjust proceedings; and not only in these cases, but in 
many others, the decisions have been of such tenor as to show 
that the Courts will give stock or bond holders their equitable 
rights, if they only fight for them with vigor and determination. 
On the other hand, nothing is more condemned by respectable 
bankers and stockbrokers than sham suits trumped up for purely 
speculative purposes. 

There are a number of railroad matters yet unadjusted which 
are being settled up from time to time, and as each one of these 
gets out of the way the atmosphere becomes clearer. The Mis- 
souri Pacific settlement is referred to above; the Ohio Central 
road was sold in foreclosure last week; the Union Pacific debt 
to the Government has just been paid; the Pacific railroads and 
Pacific Mail will probably come to an agreement before June 
1; the Philadelphia & Reading imbroglio is approaching a 
climax which will at least put an end to the suspense; and 
the West Shore reorganization movement is a step in the right 
direction, for even the agitation is better than the previous 
stagnation. 

Rates for call loans during the week on stock and bond 
collaterals have ranged at 1@14 per cent, and to-day at the same 
figures. Prime commercial paper is quoted at 34@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £325,243, and the percentage of reserve to 
liabilities was 48}, against 48 last week; the discount rate 
remains at 34 percent. The Bank of France gained 9,897,000 
francs in gold and 2,129,000 francs in silver. 

The New York Clearing House banks, in their statement of 
April 18, showed an increase in surplus reserve of $1,988,450, 
the total surplus being $50,393,575, against $48,405,125 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 



























































1885. Differ’nces fr’m 1884. 1883. 
April 18. | Previous Week.| April 19. | April 21. 

Loans and dis. |$301,963,300|Dec. $134,706/$347,324,900$310,807,000 
Specie ........ 107.691.800\[nc. 1,636,590| 60750-4100) 53°869,800 

ulation...| 10,913,800|Dec. ” 492700] 145463.30(| 16.496'300 
Net deposits..| 357,937,300|Inc. 3,522,200] 340:661.390| 286,676,100 
Legaltenders.| 32,186,100|Inc. 1,232,500] 26,981,500] 18/423'500 
Legal reserve! $89,184,325/Inc. $830,550; $85,165,325! $71,669,025 
Reserve held.| 139,877,906|Inc. 2,869,000] _87.731,900| 72'293,300 
Burplus....... $50,393,575|Inc $1,988,450] $2,566,575| $624,275 





Exchange.—The sterling exchange market continues dulland 
firm, the posted rates having been again advanced 4 cent on 
Wednesday, to 4°87 and 4°89. Commercial bills continue in small 
supply, which fact is one cause of the strength of the market. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 864@4 864; demand, 4 88}@4 88}. 
Cables, 4 883@4 89. Commerciai bills were 4 844@4 85. Conti- 
nental bills were: Francs, 5 208@5 214 and 5 183@5 192; 
reichmarks, 94£@95 and 954@952; guilders, 404 @403. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah, buying 
4 premium, selling $ premium; Charleston, buying 4 premium, 
selling 3-16@} premium; Boston, 5@10 discount; New 
Orleans, commercial, 125 premium; bank, 200 premium; St. 
Louis, 75@90 premium ; Chicago, 25 premium. 

The posted rates of leading bankers are as follows : 

















April 24. Sizty Days| Demand. 
Prime bankers’ sterling bills on London............. 87 489 
IIL... onde attibudebaghslshossooessens SS a 
umentary COMMEFCIaAl ........-ccccecc ccc ccccces 48514 | cc. 
PTD dntinind neghoedioudnobootcaseesesscsoon: 5 21% d18% 
EE Cs ctinn ces chndt sebseeiensseabinns 401, 4038 
Frankfort or Bremen (reichmarka).................. 9472 9A & 
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Coins.—The following are quotations in gold for various coins: 


Sovereigns........ $4 84 @$4 88 | Silver and 4gs. — 99%@ . 
Napoleons ....... - 386 @239 Five —— -_- 92 "2 Be ~ 
X X Reichmarks. 474 @ 478 /| Mexican dollars... — 84442 — 85 
x Guilders = 396 @ 400 Do uncummere’l. — <34a— — 
Spam bh Doubloons.15 55 @15 75 | Peruviansoles....— 774@ — 78 
16x. Doubloons..15 55 @15 65 | Englishsilver....478 @ 4 84 
+ con over bars .. 1 08 he 081g M4 . trade dollars 84 @-— 

ne gold bars.... par@ rew.| U.S. silver doll -- . 
Dimes & 19 dimes. — 99%@ ca wae 





United States Bonds.—The market for government bonds 
has been quite strong and advancing, and has at times shown 
considerable activity during the past week. 

The closing prices at the N. Y. Board have been as follows: 









































Interest! April { April! April! Aprit| April! April 

Periods.| 13. | 0. | 21. |~2. |°33. | “da 
4%8,1891........ reg.\Q.-Mar. 11238! 11239)*1123g *112lo/*112lg *1121g 
4'g5,1891.... .. coup.,Q.-Mar. |*1123g} 1124911235) 112l9/*11219 *11219 
in ssccuns reg. Q.-Jan. |*121%! 122 | 12234) 12214 *1221g *122 
4s, 1907........ coup.|Q.-Jan.| 121%) 122 | 122%¢ 12234) 1221¢! 122, 
3s, option U..8....reg.Q.-Feb. "201 1 1017%|'102 |*102 102 |*102 
63, cur’ey, ’95....reg jd. & J.\*127 (*127 "127 |*127 |*127 [+127 
6s, cur’ey, ’96....reg.\J. & J.\*129 |*129 /*129 |*129 |*129 (*129 
6a, cur’cy, ,97..--TOR./S. & J.\*131 (|*131 (*131 “131 *131 (*131 
63, cur’oy, ’98....reg..J. & J.|*133 |*133 #13349 *1331g/*1334g|*1331g 
6s,our’cy. ’99.. .reg.’J. & J.\*135 (*135 *135 (*135 (135 ([*135 





* This is the price bid at the morning board; no sale was made. 
U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
ces in the same, for each day of the past week : 


















































; Balances. 
Date Receipts. Payments. Coin. | Ourrency. 
s . . $ 

Apr.18.| 1,002,558 74| 1,394,512 37/140,310,255 16/22,654,606 82 

© 90.| 1,429,855 98| 1,200,326 92|140.374.475 03/22°819,915 91 

“ 91.| 1,138,850 44] 1.015.573 34|140,683.970 76|22,633,697 33 

“ 22 720,176 61 392,825 42/140,481,831 41|/22,662,187 87 

“ 23:| 1,200/350 35| 1,224,691 77|140,125.411 66/22,995,266 20 

“« 24 $58,203 12| 987,812 66|139,971,333 63) 23,019,704 75 
Total...| 6,349,995 24] 6,715,772 42|........... Ewe Mek 9494 








State and Railroad Bonds.—In State bondsthe only feature 
was the decision of the Supreme Court requiring the State of 
Virginia to accept coupons in payment for taxes, &c., which 
sent up the bids for Virginia consols ten percent. The sales 
for the week were as follows: $1,000 Missouri 63, 1886, at 1044; 
$1,000 do., 1887, at 1064; $2,000 do., 1888, at 107; $105,000 
North Carolina special tax bonds at 4-5-4}; $10,000 do. 6s, 
1919, at 109}; $45,000 Tennessee compromise bonds at 
544@554. and $1,000 Alabama, Class A, at 89. 

Railroad bonds have been quite active and almost uniformly 
strong throughout the week, with notable advances in the 
securities of some of the Gould roads. Missouri Pacific consols 
rose to 103} on the announcement of the settlement, by com- 
promise, of the famous suits against the company; they close at 
101 against 95 last Friday; do 3d mort. at 1134 against 110. Erie 
2dsand West Shore 5s were almost entirely neglected ; the former 
close at 54% against 54}, and the latter at 29§ against 294; 
Missouri Kansas & Texas general 5s close at 59% against 58; 
do 6s at 75 against 72%; do consol. 7s at 1063 against 1054; 
Oregon Short Line ists at 90 against 854; St. Louis & Iron 
Mt. 5s at 73 against 71%; Atlantic & Pacific 1sts at 73% against 
693; do incomes at 163 against 15%; Kansas Pacific 1st consols 
at 1004 against 944; Chesapeake & Ohio series B at 59% against 
64; do currency bonds at 16% against 174; Lake Erie & 
Western ists at 65 against 80. , 


Railroad and Miscellaneous Stocks.—The stock market 
the past week has been comparatively quiet and no feature of 
conspicuous importance has been developed. The general 
course of prices has been irregular, the Gould stocks beiti 
strong and some of them advancing materially, whieh 
led to the supposition that Mr. Gould himself had a share*in 
the movement. On the other hand, the grangers and Vander- 
bilt stocks have been rather drooping. 

The principal bull card is still the war news from Eu 
though it has been followed with less interest the past wééek 
than formerly. The bears have relied much upon the reports 
of heavy rate cutting in freights west from Chicago, and these 
reports have been persistently reiterated, though a strong’ sus- 
picion prevails that they are exaggerated by operators in Chieago 
who are short of stocks in this market. They have had’ the 
effect of depressing the grangers, however, and the Omahas 
declined quite sharply in consequence. : 

As stated above, the Gould stocks have been conspicuously 
strong, Missouri Pacific advancing on the announcement of the 
final settlement of the two great suits affecting the company, which 
disposes of the long litigation questioning the validity of: its 
title. Union Pacific and Pacific Mail were also strong, and the 
impression generally prevails that an agreement between these 
companies and the other Pacific lines will be effected, as the 
present arrangements have been extended by consent till June 1. 

The Oregons and Northern Pacifics were sharply advanced on 
Thursday, on the rumor that negotiations were in progress look- 
ing to the lease of Oregon Nav. to North. Pac. ; but they reacted 
a little when it was found that the rumor was rather premature, 

To-day, Friday, things were very dull, and weakness was 
the rule throughout the day. In the last hour the Oregons 
turned sharply upward (to 75 for Navigation) and Northern 
Pacific preferred was firmer at 40. 
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i APRIL 24, AND SINCE JAN. 1, 1885. 
iL NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING : 
Range Since Jan. 1, 1885. || yor Aad, 
‘a ales of | Range ce Jan. 1, . Tear . 
‘| HIGHEST AND LOWEST PRICES. the Week & 
‘ Friday, | (Shares). hest Low.| High 
; STOCKS. Saturday, | Monday, { Tuesday, |Wednesday,| Thursday, 1 eS, Lowest. Highest. 
Aprills. | April20. | April2i: | April 22. "| April 23.’ | April 24. a — — 
. 132% Apr. 23,/126 |135 
oe ee a le atts tie TE By ee. 
Cee Pe sie tine eal ser ORE 90 DO | wnenee wnnnne] eeeeee eeeree| secsee eeeeee "| py tmeticg SRR 57 Feb. 4; 65 Feb. 4 
4 a Sees | sei” ae | apeee sense] aucaae weenee 36% “BGia| 83% 36% B:750| Bho, A°P of! GF, Fee $1) 88 58% 
; Burlington acitic —— -| 87 87 37 oF R + 2 = 4 "309°" #2914 301g) *291%) 30% 100 | 29%4 Jan. 31| 35 Feb. 7. 24%) 57% 
q — nada Southern ....-...------- = ‘0% Ks ee 10 | *10 10% *91g 10%) *10 = =1l 10 «10 400 _* or te 131, + ped 12; 11 | 16 
Cedar Falls & Minnésota.-----. oe | canees contieal-oan cee cerese| oe ose cone 34] 3534 3634) 353, 3644! 5,620] 31 Mar.25) 4145 Mar. Bi 3a "| er 
: he 1g 35% 35%4 35% 1% 35° go] Bi 31% 31%! 6,842) 26%2Jan. 31| 36 Feb. 25/| 30 | 67% 
, t of N a Jersey eee eeeee 311s 31 7,' 314, : 8 > Hs -* | " 7 yr 4 *3 7%, 8 "700 3 Apr. 7 At. Feb. ae Oia 4 
sswonenegeconoon| SRg 237 4 e-g ri Feb. 26 
Chesapeake d Ohi 222" ris | age 85 Stina «1 Se oe Bl ee 15), 68 17, 
ape tig ages *5 6 “6 aap. 2RAPCR. atewee 108/128 Jan. 2/138 Apr. 22. 
; Do 2d pref.. °* *5 12861 . 138 138 a. a athe oe 1915. 10.395 ‘ 5 O07 127% 
% ree Pea = 3 115% Jan. 2/125% Mar. 14)/1 4 
Chicago Burlington & Gainey’) 120% 122 °| ii 181%] 180% 1877) 121 “70%| 70% 714| 70% 71 °| QLD | OSG Mar. 25) Toc Iie To | bo4| oats 
Chicago Burlington & Paul) 70% 72's) 69% 71 | 69% 71%! 70%4 70% 3 10555! 103% 104 2'338 |102 Jan. 28/108 Mar.27,| 957/119 
Cheep waukee & Bt. omot.| 10532106 | 103 °105%| 105 1962s) B49 96 {| BSE D6 | 947% 95%! 126,050 | ora Fare ol gG9, Or 13|| 819/124 
Northwestern ...... Be ep east| OoTe oie eli stil 180 “Asm |*130 Isis 190 1s 910 119% Jan. 2/134 Feb. 26/117 |149} 
Chicago & No 2 ee Cee 1314213149) 130 v (113 113 2,345 1105 Jan. 2/1163, Mar. 14!/10014'126% 
3 aac 113% 11449! 112% 113%) 112%,113 | 112%11249' 113%113% <7 32 "340 610 Mar.31| 9 Mar. 6| 6 13% 
Chins ee Be bonne Pittebure | °7 8% 7 Bal BM Bul #78 8 72 azul #157 29> 531| 15 Jan. 17| 19 Feb. 27 35 
| Cateage St. Louis & Pret | “15. 19 °| 16% ae 7 “1st Bil 19% 20 | 197% Zoe] 2% Bol 7.519 | Aor Apr. 21| 29, Feb. 23'| 21%] 3848 
‘ « . y . = bas Ly 1 25) 
Ohicage St. Paul Minn. & | 80° 83 °| 70% Bly! 75% Siul 29 f0 |*d0 file) | eno] ao Abr. 22| 38 "Feb. 24| 28° 69% 
! Cleveland nS are | 55% 8% SS SS riveting erie Ese SD. 20 FE edsins bemaae 100 134 | Jan. 31 1401 Apr. i te . 
; Cleveland & Pittsbur Ln pee nian. pieces Yamin tte. iN CaN E I gait Aloe ot ellialepnk AEM bR oa & Tan « 1 ‘| 8634/1333 
| Delaware Lackawanna & West) 105% 166i 104i 105%) 104% 106%! Og 105%) LAE, 10554) LHI 105%, "Lees | a ee cll ie aaee'asil “Bel ase 
| Delaware Lackawanna & West. 64 6% 64 6% 64 64) 6% 6% 6% 8% 6g en * pt gn Oat : +4 Feb. 12'| 52 | 82 
| eaver She Ser cit IR ALOR GABOR SRO ce Pith GO 60. | -negse oe: $3,| *31, _- 33, oe Bly 615} 23,Jan.15| 433 Mar. 10! 84 
‘ a ina Fiat *3% 3%! 31g Bie} *3'4 3%) 3% 3%) BME 34 BOL 600| 47%Jan. 23; 8 Mar. 3| 4%| 14% 
East Tennessee Va. & eat. as ~4lee ec ers *Slg 6 *S'2 6 ee: oe 45% 300 | 8744 Jan. 10) 52 Mar.20| 30 | 51 
q Do Haute ee ee 46 46 450 45 | ...--- .---2-] oe  taledinaina . | «| ok 3,200! 3 Jan. 6) 4% Apr.22!| 34} 8% 
| Groon Bay Winona & St. Paui| 3 Sig) “3% 4%] 4% 4%) 4% Ate MES -| "435g [290% Jam. 20 200 * Mar. 24/185 “/200 
. “Si oe 2 ae y ded si eden te . a ta) la 100! 14 Mar.26! 30 Jan. 14! 
Harlem. .......-.--- ‘entral._.. 16 16 *15 18 *14 17 ERSRee seenen *15 198 15 web 383 119% Jan. 17\127  Mar.14/,110 {140 
| Titnole Centrale... RAG % AAS 19610 1981y 15 196 1185 a. —-nn| ABE BG cow nace ig3 | B4, Sau: 16) 8% Feb. 17/70 | 86. 
See Ree og meer G Magse yee ein, Pate ieee apeiron m coccee coccce , 12 "AR : » 292' 1415 Feb. 24) 4 
| | hy ft ie 10% 10's) “TT TT} 10% 10%) 20 3] 82 Bs, 035 "85, ADE. 20/ 17. Feb. 21 _6%|_ 193 
indiana Bloomingt'n 7 72 9 6% 7% 7 Fs A ee +. 58la 59%4/ 59,660 | 5814 Apr.15| 67% Feb. 25, 5915104% 
| lake Shere. sdmsaameebeee 59 59%) 5873 60 oi i. 58% opie 715 715) 71% 72 °| 1.090! 62 *Jan. 2 734 Mar. 31 A ces 
ween nn en etn wee eeeee a é 2 2) 42% 72h) AS . = +49 B+ ~ s| 20] _ 271\ 2 ‘ 
Saeeiie & Waukviie. 27. 50% $144 5055 Si, $1 314| $1 31%) 31. Sit oe’ age | oe Titan 6 ae Feb. 20 10 | 35 
Lo -arececee| 8 ay [legen aco ited Tvpigeek: ge se cue| *25, 26) 4.310! 65 7Jan 151 86 Apr. 181 & 
Louisville New Albany & Chic.) *25, 27, | ----.. Bo 85% +85 86 | 85% 85%) 8512 85%) 4,310 65, Jan. 15) 86% on 18) Gata) 79 
Manhattan Elevated, consol... ve: 15'2 15%) 14% 14% 15 1d | -.---. eee ee| ope nee oppo 500! 270° Jan 15! 44-Mar-71 23 | 40 
Seeeeeween Beach Co... ------- 5 agg ph Rete a: Tha oypeiln Pier ae ates’ abeees sine , - 90 Jan. 2) 93% Jan. 30) 85 |105 
Memphis « Charleston .... -..- aS eae 1124 ...... *1l2 ...... 55% B5ial bam BS" | ia0e| 2° Jan. 5) 6412 Feb. 24.) 51%! 9442 
M othe oS Teen 5S "BS Be) BE BEG cccccs cccccs] coves coccee 05" 55 '2) ivthalingy: 100 30 Feb. 20, 3454 Feb. 26 | tsi 
: LOLI | "age Pa HF _ 9l, 2° ‘ ¢ ERR eS RE Freee) Tree ie \ > ee o>. « $e 4 » € ‘ge 9 2 
i Biinteapolis St. Louie, Pet | caver enneee] HDB rene] cgesee -pey wap 28 | aabm EM SER 28] 2p | desu 20) AB, ee. 20 | 78) dae 
Minneapolis ¢ eocses] Coeces eocese i) eee 25 25%) “25 ...... @ * genes 127%, 703 lJ 22) 18% Mar. 3 
t e waesse eaeeee| 3; ly) 18ig 18%) 182 18% 4 18%) 30,703 | 14% Jan 91| 97 F | 631/100 
Missouri Kansas & Texas i reki as , thy poe Sth 33% ryt o4 95 | 95 95%) 948 9518, 17,925) 89% he | Fv se ae oe * 
| uri Pacitic -........-.--.-- . ee Oe A eth & Bote A tans: Geinth Meeectemen 400 11498 San. 2112244 apr. 16 (115 1/1274 
Mobile & Ohio 2000000) 38 123%) 122 122, | ..--. +2... 12015 123% "BS BS I] 100 | 33 “Jan. 7} 42% Feb. 27) 30 |S: 
Nashv.Chattanooga & St.Louis *.-.. 39, | *38 0% “¥o% 91 | Bo N09 BF a, | 88% 804s) 47.724) S422 Jan. 19 Se yan oll al ie 
Mew York Central & Hudeon../ 90 £ Qn *2 hee Te Pe "1M wn nae| nee eee eeeeee 1.000 ; ‘Mar23| 9% Feb.17| 74! 20 
es sn ae ee gh 8 ae ae ee “891g 894! "365. | 84%. Jan. 2| 8914 Apr. 24/| 83° | 94 
4 t - 88 888 88 888 | ....-- -----. *87 9 + OE hey 91g) *19 ° sf 3,020; 114 Fob. 2) 1435, Jan. 6'| 114s! 28% 
New York Lake brie d Westin} 12% 12%) 12% 12%] “13i, "19% “12% 129, “Tig V3ij) da?“ * 100 | 20" Feb. 5) 30 “Jan. 98, 2 17% 
cucsee  wmacieissininn ~ > ) Menbuiieeatin 231 25D) none wow en) wenn e wee ene | ere se woneee| ona wee "797. 3,115; 12 Jan. 17) 19% Apr.23'| 8 4 
Do aun Oh ee 18% 18%) 18% 19% 19% 19%) 19% 19%) 3,115) 12 Jan. 17) 19% 18/175 {1 
Bow ork & Now Bogtand 3) Pe | oc] ri Rene: Poco Pic, Boostctoain He GFR) a0 |'"Gay Ape. 14) Tagan. 08 |" 2, | 26% 
od PU "5 <gessenl “2 UL eesess ‘ ‘ ‘ ) : | : 
New York Ontario & Western. 72 (T2 2° aioe <> es . seca *2 2g) *2 2'a) *2 nies Heroin ie yen 27 8 Feb. 30. 45 18 
Hew York avyteeees To pester We morn PE" Ein Reed one *5%, Gly ste 13° “19° "19" "700 | 19 Apr.id| 25% Feb. 26} 17 S 
 rbengern Ftp hagas a. . men ‘enenee dbheok > 3 32 5 Jan. 17| 1944 Feb. 26} 14 
Norfolk & Western, pref....... “V75 17%! 17% 17%! 1745 17%! 17 17 17 %5 18 Hb, rtf ok'tae 36% yen 99| 44 4 Mar.16)| 37%! 57s 
Northern Pacific...........--.-. 3914 39%! 39 3953! 39 39%) 39 391g 39% 405% ° "320 lb Apr. 24) 1%Jan. 2'| 1 43 
Do pref....... *Bp 7 *S, oy 5S oe ow 2 *% 450| 12% Aue. 20! 19 Jan. 14/| 14%| 25% 
Ohio Central — 9... De 12% 12% 13 13 Pee STeeess Sere Seer ET Teese See 9 ak Pe 7 12 Mar. 19: 5 11% 
ee ---~--*--+-=- emus heen gxpser seine nanahe mas 333! 1653 165) 20% 20%) 20° ~20°| ~950] 147% Mar.21| 20% Apr. 23 8%) 24 
SEREEEEETE asesrroseeyenaeced: overes sewers) nvonee woencs oo. ae tee ite) tae tan 12% 13%! 14,175| 10% Apr 14% Jan. (2)| 6%) 35% 
a omp y taee ES bn-| 32% ide) da te) fat de | ott 205 foi Gael aa” aan, 2 3g8| 20% 1542 Feb. 27, " 
Oregon & Trans-Continenta 12%. Jon! 42 2 12 12 | *1l% 12%) 12% 124 2 ~ 1,500 | 134 Mar.30| 19 Jan. 2|| 167%| 60% 
Peoria Decatur & Evansville... 2 8 15% 16 16 16 *15% 164%) 16 16 "210 119% Feb. 17/128 Apr. 17|/11919|135 
Philadelphia & Reading ee nd a nctctdl caaeus areas Wepeemnle: eet 100 |120 Mar. 9|129% Apr. 20/|...... -eence 
ane: Ft. Wayne & + |) Gap. 129%] 129g) .--- 00 22-20] oe eee ween ee] can nee wewsen| coeeee oe neee 229 |136% Jan. 29/1424 Apr. 21/|138 |146% 
—_ ODI, core Ea | iy pendasante 142% 14214)... 222... ponniliyeneel eaeeetpeence Man «---| 194 Feb. 28} 213 Jan. 1711 32° et 
ey tp wy TN, Reeeetllipeendll Besenagennest leneedeapesette seeece coccce| socece coocce aaa ee 7 7 . 19} 54 Mar. 
Rich. & Allog..stock trast ct. EE ED ciclae wuiddl occas \anviell cides daha "S114 313,| “987° 937° 1,000 19 ern 2| 26% Mar.11\| 12 | 32 
chmd& Weste'nt Terminal] 22% 22%| “337 "33" | “aig Si) Site 31% She 2l%) 33. 1,010} 253Mar.11) 4 Mar. 6|| 1%| 16% 
chester & Pittsbur urg....-.... 4 8 . ee ease eeweee cecen. | cneeee ne eee "300 17 ao 29} 25 Feb. 26)| 18 | 50 
e Watertown & Ogdensb'g “30° ° 30°] "Yo" "YS" #183, 20 NE esate casas “15 19 3 1742 Apr. ‘| 79 | 96 
Bt. Louis Alton & Terre x: ao Reel Soe tctacule SITET) SHBG HSA] GO) | a8 Feb: V6) BI” Feb. B5|| 125] 29 
<> yey of Berenteeee Grenceress? Bereererpanenn : ,onanen _-?) “om : 23) 39% Jan. 8|| 24% 
Bt. Louis & San Francisco reese ns ee eae areas hots topos oe. rs Peaaaae + so 30% Abr. 13 871g Jan. 10|| 70 | 96% 
Do ee a9 oe SE nduake pacele ° . 21 Feb. 26) 24 Feb. 27|/| 15 | 32% 
Do a oo oe PhD Selle Smenrtrae Kemeseeqeen: iter eee: Ti x bring OIE 290 | 771 Feb. 7| 80% Mar.18 65 
a. Fae u a eee ee ee ‘oo “ae wey wit wie eB appeegrers 900 | 79% Jan. 2 io? te ae Be 32% 
—————— het 8 | i e “Tas. 10 3, 5 oD. : 
| Bt. Pau! Minneap. E Manitobal 38 oe. tk, iow oO% 10%; 10% 10%! 10% 10%| 10% 10% 01 3810 42% Apr. 8 51m Feb, 10|| 28 2| 84% 
ij ae & E IEEE osnreenetetoo res 46% 48%) 47% 48%) 43% 49%) 48% a ou a Ot D7 ~~ '260| “2% Apr. 16) 542 Jan. ‘ : 32 
Wabash St. eS rete; 2s ss |: See = 9 9 = 363} 8 Apr.24/ 14° Jan. 1 
3 A er rr ee . ee i 28 11% Mar. 26 waveaiaaiel seecce 
MISCELLANEOUS. Peay rape geen "BG" | 4583: BGial “BSiy “Baig) TTT TT BB" BSR "135 Hi — 27 565 Apr. 22|| 49 | 615 
we eeean Resounpeenes 56-56 | *55% 562) 56% 56%) ..........-- + | 214 Mar.19) 4 Jan. 8}} 1 |127% 
Bankers’ & Morchante Tél.) “8 37} 22. 3 | eat °S 7) S82 93 5 1o%l ad 11 “"320| 8 Jan. 3] 13% Feb. 24/| 7 | 17% 
wt Dey bebe BOs 20%) “SL” Ghul Us” Be | bee Soul aan Secl moe oe | aeolian we a3] Bot nee ell oT lida 
>] ° s>e é ) H 
etl Nin Rell ats Belle Resin: ace Ried bce are Sa 
nt Pires) ere, tit ET me oe we enee wo ecee ercrece "O52" ee * "200 s ad g " 3 34 Feb. “4 
Oregon Improvement Go. sneges easacel onccee eonesel secnve onnes= ee eceees| Of 73] “Ti "FS" | 9.195 | Boa Tam 20 75. Apr 24i| gossla13 
n way & Nav.Co....| 66 67 | ..--..-.--.-| ..- eee ooehtel Gussee ode <3 55 547% 55%) 110,451! 463, Mar.21| 625% Mar. 9)| 31 | 574s 
rere ‘ 5g 55%) 54% 55%) 5518 56 | t54'2 557% 3,117 (+116 S317 0/)1072Jan. 21 pr. 23|| 90 j|117 
om Paince Gar Go ‘114 115 | ...... .--.-- aoe oe. eae oe Se. 44, Apr. 7| 43, Mar.30|| 3%! 6 
Quicksilv mae hg es ae es ee a ee +35 30 | *25% 27 -----. | 30 Jan. 30) 30° Jan. 30)| 20 os 
pref... “ee 53% i. 58% tt S89 57% 583%) 58% 58%) 582g 58%) 23,926] 53%2Jan. 2) 63% Feb. 10/| 49 1s 
Western ‘ates Telegraph..... 4 ; ;' . ° 23\|195 |137 
- + Ps 10/130 Jan. 135 Jan. 28)/1 
| sn naan "O2, “GE| "OB “OS "92. SHRI" AN2 “Hsia 19 “Sl AO GE] 17S | BagTam, 87 Apr. 33 87 0. 
| @ams.... ..- peer Sreereset 9 : 243 9% : . 452 ~«=«#5B3 107| 48 Jan. 2) 55 soll 
Gaited sates 200 PP a8 a183 185s) aotatee abs 18d [123 afoul ts ato | SLs Faty ABE S| $8 hfe 
7 Welle, Fargo & C STOCKS.” susie jg ; 190 | 67% Mar.20| 78 Jan. 8|| 62 | 30% 
4 3 evce| cescee ceccee| seccece evece:| oo eeee e2eqer € 59 a 
Atchison Topeka @ San eespataats bpanatinsfiattien Patiedinists (ppsmmadasenn Dpersebacmen beneened weeeee ceeees| — eerees Mee Tee tao pau 27 get 24 
cago -» pret.... ....-. keer Poco fern pian Riess Penne ceccce] ccccse coeces| ceccce a °< "11 Feb. 5 1 
Cincinnati Rendnets & Clove.-| ...... 2220+] -2-202 eoeeee| eee . i ie ee Ya 14g Mar.10} 1% . 
Columbus Chic. & Ind. Centr'l| “2 1a} #4 14s [iso 2 . Ticket, Di biedicnes: pemneniphaaen a 60, Jan. 8) 50 Jan. || 560 | 50 
ee ee Eemeeceesreseoe-| sone repr! : Sem agen Penweemniters We] ‘Gameie péwenes conene comnees wonted Seeteny | Seber 2215 Mar. 4| 26 Mar.17)| 19%) 24 
Keokuk es 0 Ri a: ate eek ani Sek hie te ed SHSBOS SCSSSCO] 69G8080 SOCRese oe es See 122 Jan 99 135 Apr. 17 115 130 
Louisiana & Missouri ver.. Y  eheeece «130 » 1 ig GS Re ee ee 135 ..-20-| see ee 15 J ‘ 10 Mar. 3,! 15 21 
New York Elevated............ wien: pradiens eo meio Sumethewes Geet Sadia. Mrs 40 Feb. 13| 46 Apr.15!| 39%| 40 
(a nematic feats! Leaienpant poms protapeaaen nme yee auacppenestes [ieee 19 Feb. 9] 20 Feb. 27)| 18 | 23% 
-\~—n~ | SEPM foeneaseneent (peoasetbeonent [booseeteesen (Reseesdpesene Ieesssebesnen: [neeosocbocsent (Reoeeetocsess Eibooeen 1 an. 30 10%, Mar. 10) 11 
Consolidation Coal ee ee ee ee oe ee- @eeeeel «ee eee cee eer) eee eee ee eeeel| eeeeee j#s@007) + + iii see e888 Tl, Ap ar. 25) 7 15 
anal Peaanbeemes ante pagan pemempereen foc mepeeae feceupieece: Malhe 106| 5% Apr.18| 7 Feb. 25) 10 
Hon Gastene Ditlnadsabddecgh: A OE dares anseed estes conse secon vdeve-|-neens pines: Reged Ene 50| 17 Feb. 7| 19 Apr. 20) a 7 
ene Silver Mining. .........| ----- --00e. 19 19 | .-+--- ee oo ee ee ee ee 142 Mar.26| 1% Mar. 26, d4 
IB --------eree---] oonoes coonsel ecccee cocccel eoccee eccces| coccce « 
vidend. 
* These are the prices bid and asked; no sale was made at the Board. t Lower price ts ex-di 
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QUOTATIONS OF STATE AND RAILROAD BONDS, APRIL 24, 18835. 


SECURITIES. 


SECURITIES. 


STATE 
Bid. 


BONDS. 
SECURITIES. 


new 


RAILROAD BONDS. 


Bid. 





{ 
Ask. 


SECURITIES. 








































































































































































































| 
SECURITIES. | Bid. | Ask. Ask,|| SECURITIES. | Bid. | Ask. SECURITIES. Bid Ask.| SECURITIES. Bid. | Ask. 
s ’ ’ ¢ 1] 
‘Del. L. & W.—Contin’d— eer lit’n El.—1st,1908} 108 (108%, Penn.RR.—Continued— 
Railroad Bonds. se Syr.Bing.&N.Y.—1st,7s| 126 1130 | < %Uperggeres i. || Pa. Co.’s 4198,Reg., 1921! 97 |...... 
Morris & Essex—I1st, 7s.| 139 |...... Mex. Cent.—1st, 7s, v.4 eee | Pitts.c. — = --18t,¢.,78 *118%g). 2... 
Stock Exchange Prices.) | 2a, 7s, i891. ........... 114% 115 1st M., 7s, ex-cp.,6,7,& 8} *55 |...... 1st, re mS cia dt sacwes tae 
Ala Central—I1st,6s,1918 ......|....-. pT RRR hs pps Mich.Cent. —Cons. 7s, 1902 128 |...--- | Th, PT cidcacciecgel wtiteba Sean 
Alleg’y Cent.—I1st,6s,1922, ....../...... TGs Bie Re BOOM access 2¥4s6- 138 Consol., 5s, 1902 ........ 10619) ...... '| Pitts. Ft. Ww. & C.—-l1st,7s| 139 Sikeles " 
&S.F 998, 1GBO) .cccce| scocee 1st, consol., guar., 78..) 126 (126% [ SSE EPR Sere Wee 2d, 78, UN 66. Chine de 13549!...... 
Sinking Fund, 6s, 1911.) ...--.!...... N.Y. Lack.& W. —1st 6s) 12012122 Coupen, 3 |. ee ; oe" TR 129 13 
Pac.—1st, 6s, 1916 J 73% 74 Construction, 58, 1923! 961 97 | 3 Registered, 5s, 1931. seeeee|.--...|| Clev.& Pitts.—Cons. 8. fa.| 125%}...... 
Balt.& O.—I1st, 6s, Prk. Br. *...... 117 |Del.& Hud. Canal—Ist, 7s) 112 |...... Jack.Lan.& Sag.—6s,’91)*....... 108 | 4th, s. fd., 63, 1892....)*109 |..... a 
Bur.C. Rap. & No.—Ist, 5s' “j07 108 1st, ext., 7s, 1891 _...... 113 |......//Milw.& No. tat 63,1910} 80 ....... | St.L.V.&T.H.—lst,g.,78, 118 |..... 7 
Consol., 1st, 5s, 1934 ....*......! 96 Coupon, 7s, 1894........ 115 (116%'| Ist, 6s, 1884-1913.......) ..-.--!..-..- Te, TO, Bescickeacses ae ie me . 
Minn. 1.—18t,78, 80. *....-- 130 Registered, 78, 1894 ....| -.--.. 11614 Mil.L.S.cW. oe (63,1921 1037, 104 2d, guar., 7s, 1898 ....| .-.... 1120 
Ta. City & West. —1st, 7s 112° |...... ‘| 1st, Pa. Div., cp.,78,1917| 181 |...... '| Mich. Div.—1st, 63, 1924! 100 (101 || Pitts.B.&@B.—1st, 6s, 1911 *.-.-.... | 80 
C. Rap. I. F.& N.— 1st, 6s *107 ARE 1st, Pa. Div., reg., 1917. Eg Are || Minn. & St.L.—1st,7s, rr ee Pitts. Cleve.& Tol.—1st,6s *106 [208 
1st, 58,1921 ........ ---| 98 | Alb. © Sees. —1st, 78. 109142111 || iowa Ext.—1st, 7s, 1909) ------ 118 ||Pitts. June.—Ist, 63, 1922) ......!..--.. 
Buff.N. Y. & P.—Cons., > aaa ewes 2d, 73, 1885 Ol, 102 |  & G Reta rere r 2 Rome Ww. & Og. —1st, 73,91. 109 111 
General, 6s, 1924........| ...... aE Ist, a. zuar.78,1906 128 (133 S’thw.Ext.—lst, 7 78,1910; 11 3 M4 11 334! 1st, ext., 58,1922.) 73%4!...... 
Can. So.—Ist, int. guar. 5s! ------ 9742 — 1st, cons., gu., 68,1906) 11173 112 | Pac. Ext.—1st, 6s, 1921.! 100 |...... Roch. & Pitt “Tat, 63,1921 110 scence 
ES SE Pe 6812 Rens. & Sar. Ist, ep.,7s! 1388 140 |'Mo.K.& T. —Gen’ . Gs, 1920; 75'9'...... ‘| Consol. $,1922 ...| 92 | 92% 
Reg., 5 i BEN viine + dokune if Seana ivaeene 1st, reg., 7s, 1921 ..... (138 }.....- | General, 58,1920. ....... 60'4° 6014'| Rich. wAlion” Tet ,78,1920 53%9)...... 
Central Towa—lai, at 99+ 98 {101 ig ‘Denv.& Rio Gr a zoee 93 | 95 || Cons., 7s, 1904-5-6 ...... (107 107% Rich, & Danv.—Cons..g.,683 100 /101 
East. Div.—l1st, 68,1912) *58 }..--.. || 1st, consol., 7s, 1 52 | 52%2| Cons., 2d, income, 1911.| *60 | 65 || Debenture 6s,1927.....) 61 | 64 
Ill. Div.—1st, 6s, 1912. | *53 | 65 | Den.So.Pk.& Pac. iste] 7s.| 70 5 || H.& Cent. Mo.—Ist, 90. 104%2'......!| Atl.&Ch.—Ist, Be: 173,97, 110 |..... ° 
Char. Col. & Aug.—1st, 7s. *105 |...... | Den.& RioG. West.—1st, 6s| 40 | 40%'| Mobile & Ohio—New "Gs. | 104 * 106% | Incomes, 1900.........| OB - endoow 
Chesapeake & Ohio | Det.Mack. &Marq. ay ~ ee 55 || Collater’l trust, 6s, 1392 abuse | 95 | Scioto Val.—1st, cons.,7s.' 40 | 50 
Pur. money fund. 1398../ 110 |...... Land grant, 3198, 8. A...| ------|------ '|_ 1st, Extension, 6s, 1927) ------ |. saciee (St. L. & Iron Mt.—1st, 7s. 28% 115 
6s, gold, series A, 1908 . | 97 | 98 | E.T.Va.&G. ist 73, 1900) | 114 |......||Mo ran s La.& T. mx 63: cesses! a RS een , 2 ee 
6s, gold, series B, 1908.) 59'3 60 | 1st, cons., 58, 1930...... 45 | 4 me” . = =—_ areas OURO Pree: ‘| Arkansas Br ‘ch—lst, 78) 110 112 
6s, currency, 1918 seeeee! 164° 17 || Divisional 5s, 1930+. .... ; 91% 95 Nash. Chat. &St.L.—Ist,7s 118 120 i| Cairo & Fulton—l1st, 7s. *.---.. 
Mortgage 6s, 1911 snddecl” sees | 86 | Eliz.cC.& Si ein Gs! .--... ——— | _* %) eae f sccccelecccss 1 — Ark & T.—I1st, 7s.' 1044y!'...... 
Ches.0.4S.W.--M. 5-63...) *66 | 7 (a) RE Sr ere HPTRSR cee N.Y Central—6s, 1887... | ED sew aee | ten. ’y & l. gr.,53, 1931 73%! 74 
Chicago & Alton—Ilst, 78 #118%4'......!| liz. Lex.& Big Sandy—6s _73_ .3 8442| Deb. certs., ext’d 5s ....| 105 34 106% St. t. ‘Alton& T. H. —1st,73 113 [srag0e 
Binking Snes. 6s, MMR Lo. ocutditiads || Erie—1st, extended, Ys...) 124%9!....../| N.Y.C.& H.—1st, ep., 7s etna — || 2d, pref., 78,1894 .......) -----. ‘Vi 
La. . Riv.—Ist, 73! Bn. Pereese '| 2d, extended, 5s, 1919 ..| 107 tg! coesee BOR, SOL, Bis ccs cuaeh aseeee | 2d, income, 78, 1894 ....| 799 (105 
oa: 7. 1900 : etieeenatadealli 2 OMe Mare 3d, extended, 4198, 1923.! ee Rs dieaiee Deb., 5s, 1904 ......... 102% 102% | Bellev.& Be.) Ill.—1st, 8s oe ae 
t. L. Jack. & Chic.—1st*116 |...... 4th, extended, 5s, 1920. So a ao Hud. Riv.—7s,2d,s. f.,’°85) 103 |..-.-.-. | St.P.Minn. Sm an.—l1st,7s ster scene 
1st, guar. (S64), fe 94 “Sac cones Gtth, TO, BOOS. . ccccviacs-< | 107% i 10% Hasiem—Let, 1s, coup - | 135%'...... |, sy MEE conn énanmeding | it li 
2a, (360), 7s, 1898 125 | cece. 1st, cons., gold, 7s, 1920, | id (135 || ist. 7s, ree. 1900... PE’, ocndesisads | Dakota Ext.—6s, 1910.. 114 
2d, guar. ass), 73, ET Sisusctidksans 1st, cons., fd. coup., 78 ..|*------ 1110 |INVY. Stlowid Tet, is, 1906} 119 |...... | 1st, consol., 6s, 1933.. | 108% 107 
Miss. Rt. Br’ge— —1st, DEB) 2ccccelcccnse Reorg., 1st lien, 6s, 1908 é| ceecce | seese: N.Y.P.&0.—Pr. n, 63,95 ebeceeloseens | 1st, consol., 6s,reg., SOE 2.4 Scrlsuame e 
Chic.Burl. & Quiney— Long Dock b’nds, 73, Gt Be Bicece -Y.C.&N.—Gen.,6s,1910;} 40 | 41 || Min’s Un.—1 st, 6s, 1922 107 |..... ° 
Consol. 7s, 1903........ 132%)'..-.--|| Buff. N.Y.&@E.—1st,1916) 127 |...... wn Co. receiets .....| -<2:-- | 39% St.P.& Dul.—Ist, 58,1931) 103 |...... 
5s, sinking ‘fund, 1901..\*104 | ...../] N.Y.L.B. ew. -Ne babs! | teeeeeleneeee N.Y. & N. i d—lst, 7s\ 1133 iM -e-eee || So. Car. R’y. —|st. 68,1920 *103 {105 
5s, Goveumntes, 1913. 100% 101 Collat’l trust, 6s, 1922.) --.--- fecdees A Me BE ini cenocmuan ED lecwaen in 2d, 6s, 1931.. ‘pees 5 aaa 
ia. Div.—S. fd., 5s, 1919 *105 }...... Buff. &S.W.—M. 68,1908) ooeece le amenal N.Y.C. &St. an -l1st,6s,1921) 76%) cece ' Shenand’ hv. —1st, 73,1909 eccece i ones - 
Sinking fund, As, 1919 *94 | tabtinet Ev. & T. H. —lst, cons., 6s 104 |105 I ae a kb adennle tn ene | General, 6s, 192 need pia 4 canoe 
Denver Div. , 1922..| *945,' 95 Mt. Vern’n—Ist, 68,1923! 93 | eeccce N.Y.W.Sh.& ar “ *2933! 304 'Tex. Cen. —1st, s.f. +78,1909| 53 tg). .-.-6 
Plain 4s, 1921........... *87 | 90 || Fargo & So.—lst, 68,1924! ..-.--/..-..- Rousateres, 5s, 193 a ee ‘| 1st, 7s 5<| | i eee ° 
C.R.1.& P. Ty cp., 1917.| 12924 1292' | F’'té P.Marq.—M.6s,1920 *....-. 11439 N.Y. Susq.& W.—1st, 6s. i 53 oeeeee Tol.Del.& Burl.—Main “15 [...cco 
oe re 5 RED *129 | _..... al. Har.& S.Ant.—1st, 68 *----.-'100 Dedentare, Se. 1897 t...| ------|---.-. | Ist, Dayt. Div., 6s, TS10} *10 |..... . 
i& Vol. i" 1934.. isoa 109  % “a eeqpeSceen  acnone eR of N. J—lst, 63) 83'2' 84 || 1st, Ter. trust, 6s, 1910. | *10 |..+00 ° 
Kook. & D —Ilst, 5s} 106%'......| West. Div.—Ist, 5s...... 91% 92%)'|N.Y.N.H.&H.—-Ist.,rg.4s, 110 (110 | 'Tex.& N. O.—1st, 78, 1905, -,.--|-.20-0 
Central of N. . mm 90 Tf. 110% ra 2d, 6s, poe! eee oe Nevada Central—1st, 6s .| eecsce}-cccce! Sabine Div.--lst 68,1912 78 0 
1st,cons.assent.7s8,1899t| 99 | ||Gr’nBayW. —1st.6s' 68 | 75 ||N.Pac.—G.1]. gr.,1st tcp. 63, 10414 10472) Va. Mid.—M. ine., 63,1927) ...... 58 
Conv., assented, 78, 1902) 100 |102%'|Gulf Col. &S. Te as, 1909 *..-.-. ‘107 Registered, 68, 1921....| ------ 104 | Wab.St.L. & Pac, —Gen.,6s' 29 | 35. 
Adjustment, 7s, 1903...| 105 |...... a ceed mane lnccons N.O. Pac.—1st,63,g.,1920}| ------ 5 | Chie. Div.—5s, 1910.....| 75 | 78% 
Conv. debent. 68, 1908..| ....-- ' 65 || Han.& St.J.—Con. Gs, 1911/ 115 |1155s'|Norf.& W.—Gen., coe 1931! *90 |; 90%! Hav. Div.—6s, 1910.....) .-..... Lidéuce 
Leh.& W.B.—Con.g’d,as.; 96 | 97 ||Houston & Texas Cent.— | New River—1st,6s,1932 *-.---- 3 || Tol.P.&Ww. —1st, 7a19i7 | | 15 |-cec00 
Am D’E&imp.—Se, 1921\*......| 84 lst, M. L., 7s, 1891t....| 86 [nseees Ohio& Miss.—Consol. s. fd rt). Iowa Div.—6s, 1921.._.. «51 
Ch.M t.P. pene. a? epumien 1st, Western Div., 7st..| 73 %'-...-.. Consolidated, 7s, 1898..| 117%4)...-.. '| Ind’polis Div. —6s, 1921.) ......}... eco 
2a “ 3. Sie P ee BEl, eee 1st, Waco & No., Se | a ee 24 consolidated, 7s, 191i. 11049} ...... ‘| Detroit Div. =-Oe. 1921 ..| ...... wagecs 
1 at, 7 78, $ . D., 1902.) 12912 130 2d, consol., main line, 8s; 60 |...... 1st, Spr gtield Div., 78. oetece|- co see '| Cairo Div.—5s, 1931 ....| ......|...0. e 
1s She 7s, 1893.; 118 ,11¢ 2a, Waco & No., 83,1915) .-.-.-.!...... Ohio Central—1st,6s,1920 *6U | 62 | Wabash_-Mort. 73, 1909, IE EM ° 
= a? ‘© M., 78, 1897 ...| 12122 122%'| General, 6s, 1921........ i ee 1st, Term’! Tr., 6s, 1920, *------ 60 Tol.& W.—Ist, ext.,7s.. 107 |1074 
1st, I. & D., 7s, 1899... BM lewseas \| Houst.E.&W.Tex.--lst,7s| -----. | ececes st, Min’l Div., 6s, 1921! --.----|--- sell 1st, St. L. Div., 7s,'89. 994/101 
1st, C. & M., 78, 1903.. | 127 | re 1] 2d, Ge, 1913..............| ----00/- eee Ohio So.—1st, 6s, ...| 89%) 90 | d, ext., 7s, 1893...... 89 | 90 
Yonsol. 78,1905 ........| 123 (12349) /T1l.Cen.—S —Cp. 68} ----.- litcoes Oreg’n& Cal.—1st,6s,19 21 ee ee Equipm’t bds, 7s, 83.) *30 |.-.-.. - 
1st, 7s, I.& D. Ext.,1908) 121%, 124 Middle Div. pon . go MOE «0sces Or. Transc’l—6s, #92:1922' 72 | 75 | Consol. conv., 7s. 1907, _72%!.---.- 
1st, S. W. Div., 63, 1909.| 112% ...... C.St.L.&N.O.—Ten.1..78| ------|..--.- Oregon Imp. o.—Ist, 68.| 82 | 85 | t.West’n—Ist, 7s,’88 105 (105% 
ist, 5s, LaC.&Dav.,1919) 98%, ...... 1st, consol., 7s, 1897..| 125 {126 ||Oreg’n RR. &Nav. Ast, Ga: 153 |...<.. 2d, 78, 1893.......... D tain ‘ 
ist,S.Minn.Div.,63,1910) 112 |...... , & \ Ea Pes ere Debentures, 78, 1887 ...{ ------!.----- .& Tol.—lst, 78,1890 ...... osecce 
1st. | D., 7s, 1910. eae Gold, 5s, 1951......... 11 (112%9'|Panama—S.f., sub.6s,1910,"------ 101 | Han.& Naples—Ist, 7s! -..--- ocecce 
Chic.& Pac. Div.6s,1910) 114 (115 ub.& 8.C.—2a Div., 78.\*115 |...... Peoria Dec. & Ev.—l1st, 6s} ------ 100 | Ag * So.Ia.—1st,ex.,68! ..--.-!.----6 
1[st,Chic.& P.W.,58,1921) 95% 95%! Ced.F. & Minn. —Ilst, 7s,| 11549)...... Evans. Div.—1st,6s,1 1920 gkeees 91 ly C.&N.—R.e..78| ..--.-|101}9 
Min’! Pt. Div., 5s | acai | 97 |\Ind.Bl.&W.—Ist, pref., ei. oe Peoria& Pek. U’n—Ist,63.| 102 |102% “ee Div.—lst, 7s.| ...... 
C.& LL. Sup. Div. 58,1921] ...... , 99 + 1st, 5- Se, atc nndinns TO |. .ccce Pacific Railroads— Clar’da Br.—6s,1919 ...... 59 
Wis.& Min. Div.5s, 1921} 94%) 947! 2a, el ale Sees 56 Central Pac.—Gold 6s ..| 112 |113 | St.Chas. Bge.—ist,6s *..-... 80 
Terminal 53, 1914. ..... 907.) 9144) Seohere Div., 6s, 1921..)} *75 |-.-.... San Joaquin Br.—6s . "#103 [105 | No. Missouri— Ist, da. 107 |1090% 
Chic. & Northwest.— "| Indianap.D.&Spr.—tist,7s| 85 |...... Cal. & Oregon—Ict, 6s} 98 |100 ||West.Un.Tel.—1900, coup) 113 |..-... 
Sinking Fund, 7s, 1885.) 102%'...... 1st, 7s, ex fund. coups.| _77_ |.-...- Cal. & Or.—Ser. B., 6s.) 98 |-.---- i] -: TD sndhohin sommneis 113 /116 
Consol. bonds, 7s, 1915.)*..--.-- ‘ Int.& Gt. Me. —l1st,6s, gold} 10744 ...-... Land grant bonds, 6s.| _99%2 997% (N.W. Tele graph—7s, 1904) -....-|-.---. 
Extension bonds, 76, 85) 102 4y)...... tment ay Se West. Pac.—Bonds, 6s..| 107 [103% |Mut.Un. Tel. --S.fd,68,1911) 697%) 70% 
Ist, 78, 1885. ............ 10253).....- Kent'Ly Cont Gent.—M.6s, 1911 asengehecceds No. Riway (Cal.)— 1st, 6s| 103 |...... 
Coupon, gold, ws 1903. at Nineeed Stamped, 4 p. c., 1911 ecccee!occces So. of Cal.—ist, 6s.; 94%4).-.-.- INCOME BONDS. 
Regis t'd, gold, 78, 1902. |*129 ta sence L.Shore-M.8.&NT., OS ...--- So. Pac. of Ariz.—lst, 6s) ------|------ | row payable if cornet.) 
Sinking fund, Cn 1929. ‘| ES | ccoee Cleve. & Tol. sink’ ta *102%'...... So.Pac.ofN.Mex.—Ist,6s! _9349)...... '|Atl.& Pac.—Inc., 1910....} ------ 17 
Sink. fund, 63,1929,reg.|*112 219) New bonds, 78, 3 ts BOB 2g’. .c0se Union Pacific—lst, 6s..| 113%).-..... Central of N. 4 wenee|ennsee 
Sinking fund, 5s, 1929 102%, 1037 Cleve. P. & A 33 %q’...... Land grants, 78, ’87-89, 105%) ...... z. T.V.&Ga. 3,19: 10%; 11 
Sink. fund 58, 19: 20. TOR) ...---} - <0. Buff.& Erie— ewes: Qs 110% 122%, Sinking fund, 8s, ’93..! 118 cacece '|Gr. . rW.& St. ou, 14 ; 17 
Sink’g fd. deb., 5s, 1D33° 9834) 99 Kal. & W. Pigeon—lIst..| .-----|.----- Re gait (118 j118%) Ta. B Ww. ton, inc.,63' 14 |..... - 
25 years deb. 5s, 1909 | 9753: 93 Det.M.& T.—1st,78,1906} -.---- Col iteral Trust, 6s...| ------|------ Ind’sDec. & Spr’ —2a, ine. | 10° }..-cce 
Escanaba& L. S.—1st,6s| -..-.-|.....- Lake Sh ore— Div. bonds,| 120 | cose 5s. 190 yz | ee peer || Leh. & Wilkesb. ant —83) 45 | 75 
Des M.& Min’ ap.—Ilst t.7s eengnel: 2600. Consol., coup., 1st, te. 128 19'...... Kans. Pac. —Ist, 63,95) 110%4)111% Lake E.& W.—Inc., 78, ‘99, evcece 14 
loon Midland—Ist, 88..\*124 |130 Consol., reg., ist, 78 ..| 125% 127 Te) ae 110%4)...... Sand’ky Div.—Inc.,1920*......| 20 
Peninsula—1st, conv.,78. * ood al Consol. » COUP. 2d, 7s..| 11534116 Denv. Div.6s,ass. “09 110 4 eecewe Laf.Bl.@Mun.--Inc.,78,'99| 13 |....+ 
Chic. & Milw’kee— lat, 73,*120 }...... Consol. reg., 24, 78 ...| 115 |116 1st, consol., 6s,1919.| 1002/01 ||Mil. L. Sh.a& W.—Incomes} ...... 80 
Win.& St. P.—1st,7s,’87, 106 |...... Long Isl. RR.—1st, 78,'98]*121_ |...... C. Br.U.P Ot ea 95 106 }...... Mob.& O.—1st, prf., a" 50 | 57 
2a, 78, 190 ae | epalk 26 || 1st, consol, 5s, 1931.....| 104%4!...... At.C.&P.—1st,68,1905, 91 | 92%} 2d, pref., debentures....| ...... 30 
il.& Mad.—1st,6s,19 por tererer Louis. West.—1st, 68 ......] ------ Po cnded At. J.Co —Ist, 63) 91 |...... Sa, p Feet, debentures....| ------}----- : 
Ott C. F.& St. P.—ist,5s! 10149)...... Louisv. & N.—Consol., 78.| 11642 117 Oreg. Short-L.—1st, 63, 90 034 h, pref. debentures...) ------ sseeee 
C.C.C.& Ipd’e ist, A 9. fd.*125 |...... Ccociiian Br’ch—7s, 1907} 90 (100 t. So.—Gen.,7s, 1909 9512} 99% NY. LakeE.& W.—Inc.,6s} ...-..|- esse 
I it mle mabe & Mob.-1st,6s,1920} 80%) 82 Exten., 1st, 7s, 1909 *...--- 90 ||Ohio Cent. Income, 1920 ececee 4% 
Consol. sink. va Petit ama 24. ————— 6742! 72 Mo. Pac.—1st, cons., 63.! 10144/10112 | Min’l Div.—Inc.,7s,1921) -...--|-.---- 
General consol., MEREET .. cao cloosece H.&N.—Ist, 68, 1919.| 106 |109 3d, 73,1906 ...........| 113 4 || Ohio So.— 2d inc., 68,1921] 23 | 23% 
Chic P i & 01 oe Oe j yeeros 6s, 193 30" FA’ a Pac. of Mo. ih 6s...} 10549}...... PeoriaD.& Ev —the.,: L920) ..---.|----- - 
Consol. 6s, 1930 .......| .----. 112 Pensacola Div.—6s,1920| ---...|..-..- 2a, Ta, 1801........... 103 |..-..- ||_ Evansv.Div.—Inc., 1920) ..-.--|----- - 
C.St.P.&M, 1980, 5 1018 ae St, L. Div.—1st, 68, 1921, 96% pasose St, Li& S F.— 20.68, CLA 102 105 | Roch. &Pittsb. —Ine. 1921 45 a, 
— ° i en eee Dy  Sacccee 3, Class C, Re — 
Bo ie et oe one! iii | Nethere Dee-cise fe e143. [227 63 Class B, 1906-.---:| 100/101 |/S0. Car. Ry.—Ine.,63,i931| *25, |.-..-- 
Chic.& E.Iil.—1st, 8 f eur.*113 |113%9|| S.&N.Ala.—S.f. 63, 1910 * ee 90 1st, 6s, Pierce C. & O..| ..-.--|------ | St.L.A.& T.H.—Div.bds| 25%9|...... 
Consol, 1st, 6s, 1 “- 993 10024! Louisv. C.& L.—6s,1931) .--.--|..---- Epuipment, 73, 1895../*107 |. ..... 
Chic.St. L.&P. Bac Pp con.5s| 73%) 78 Trust bonds, 6s, 922° 81g} 82 Gen’! mort., 6s, 1931..)*.----- 9519) FREE LIST. 
Chic. & Atl.—1st, 6s 1920) eccece | coesee 10-40, 6s, 1924........... | "ae" cS a .of Mo. 418,08 104 |104% —. ge cry ne aweees 139 
. x Saae aa ,191 5 Tex.& Pac.—lst, 68,1905) ...-..|-.-..- st, guar.,L. 8. S.,78} ..---- 
onic. ew Tne ~ist, s.f.,68 leas _ ot ‘Div. ~ 1919 jimmie 0 Consol., 68, 1905+ ....| 70 i7%, Consol. Coal.—Conv.6s,’97 |*104 14/105 
Gen’l mort., 6s, 1932 ...| .......106 ||Laf.BL& M.—Ist,6s,1919 65 | 70 Income & id. gr.,reg..| 33 | 34 ||\Cum. & Penn.—Ist, 6s,'91/*102 |....- 
Col.& Green. ~1st,6s 1916 RCT SNE 2 iasier. N.Alb.&C.—1st,68. -.---- 6 i io G., 63, Aug. cp.on; 50 | 53 | ny, G38, 1888... .....-.--.-| «ene [eaesne 
2d, 6s 6 POT QUIT EPS General mort., 6s, 1914. a ae ex Aug.cp.| 48%) 50 | Col.C.&Ir.Co.—1st,con.,63| 60 | 62%, 
Col. H. ‘val, & Tol.—ist, a 76 | 77 |\Lou ex.—1st, 5s 90%! 90%2|| Gen. mort. & Ter. 6s..| *44 .--||Des ‘M& Ft D.—Ist, 68..} --..-- aie 
Del. L. an conv.,’92: ..... + Manhai. B’ch Co.—78,1909 .....- enone Ponaaytvenia RR.— | Ft. W. & Denv. C.—1st, 68 “ee o* 
Mortgage, 7 shaken ie i457°2 N.Y.&M.B’h—1st,78,’97  ......|-.--.- Pa.Co.’s guaf.419s,1st,cp| *99 |..-..-.- Jefferson RR. pat 9 7, 89. 95 

















*No iin Friday: these are latest quotations made this week. 
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RAILROAD EARNINGS 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading ‘‘ January 1 to latest date” 
furnish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 





| Latest Earnings Reported. ‘| Jan.1 to Latest Date. 
Roads. a 


Weelor Mo! 1885. | 1884. be 18985. | 1834. 
| | | 









































































































| $ | $ $ 
Gt. South’n. coht $6,157; 300,544) 273,746 
7. &8.F. | 748\1,1 2,180,446| 2,339,368 
W. 1 117,746} 107,835 
816,375! 732,637 
1,609,341, $46,859 
47.797| 383,113 
4,507,756! 4,325,040 
711,547| 756,328 
145,137} 133,948 
315,447; 262,368 
2,165,183) 2,240,702 
3,594,399; 3,619,232 
439,921; 395,145 
6,289,000| 5,959,231 
5,795,683} 5,€00,458 
1,300,325! 1,400,088 
301,670} 418,276 
691,600} 585,56: 
Shs 320,037| 573,493 
512,645| 475,609 
112,710} 109,506 
256,093} 272,343 
np th eli 
1,515,758] 1,335,929 
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4 
282,789 /9,056 
78,927 45,609 
79,776 86,353 
211,097 54,134 
4,378,739) 4,874,356 
52,251 67,716 
276,879; 385,049 
3,168,308) 2,891,369 
411,466) 473,507 
651,432) 634,532 
691 ‘366 | 608,714 
490,165) 216,379 
163,400) 148,811 
97,951 81,470 
64,646 58,012 
572,767 537,609 
45,165 1,211 
39,828 50,666 
4,062,647; 3,773,296 
71,495 73,876 
351,765} 335,81¢ 
1,102,879; 719,865 
406,100; 413,653 
153,337 137,806 
322,080; 318,194 
447,946; 379,426 
aebe 60,59 525.786 
one. 546,642 301,306 





















































230,268 199,899 
718,989 52,970 
110,67 2,503 
93,265 08,459 
1,809,973) 2,113,144 
271,84: 275,801 
884,476 900,042 
88,649 65,995 
£45,174 488,513 
9,985,596 11,003,593 
96,373 215,513 
430,217 62.265 
3,641,011} 4,198,142 
1,814,411) 1,935,799 
96,105 956,773 
237,165 216,539 
211,716 188,341 





333,064 421,259 
223,283 238,743 
143,7 751) 138,641 
250,712) et ett 
24" 22 








. ~ 
ran. J , 9,900} 1 






Man. 
Carolina... 
&N.O. 


St. 
A.A. &N 







‘ADI 




















s aa 17,879 65,200 47,461 

Pacific. . ; 49 1, 540, 754| 3,238,898) 3,072,448 
Central .../February.. 55, 306) 75,433| 140,375| 150,716 
& Mer. ‘March wedi 36,498; 33.921 114.971 126,528 





.|Mareh..... 32,237 9,019 88,133 38,947 
St. L. P. ‘4th: wkMech;| 45! 675. 364,074! 3,773,061) 3,885,363 

....|February.. 56,944 67186 127,064 136,486 
Cent’] 2d wk Apr 29,114! 25,527 390. 470 416,746 











a No! inclu of New York Pennsylvania & Ohio 


ding earnings road. 
= Not including the first six days of January, preceding time when 
ae VOr tiak }' 88 sale 


t Nut include iud,. Decatur & Springf. in either year. 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending April 18, 1885: 


Average Amount of— 
Banks. Net 


Loans and Legal Circula- 
Discounts. | Svecte. Tenders, | than U.S. tion. 





l $ 
450,000 


298,800 
589,300 
173,600 
2,600 
487,500 
44,000 




















The following are totals for several weeks past: 
1884.| Loans. L. 
























Specie. Deposits. 















ad 


Boston Banks.—-Following are the totals of the Boston banks: 





1884. Loans. Specie. (|L, Tenders.|; Deposits. |Circulation| Agg. Clear’gs 





$ $ # $ £ . 

Apr, 4/143,232,100; 8,804,600) 5,219,100| 99,242,700)22,470,800 ryt ett 
 11/144;091,300| 8,286,100] 5,074,000|101,632,800/22,585, 100) 63,006,681 
“ 18}144°836,300) 8,342,300| 4,476,300] 104,130,500|22,627, 200| 71:962:039 
Philadelphia Banks.—The totals of the Philadelphia bant s 

are as follows: 


© 
































1885. | Loans. (Lawful Money.{ Deposits.* |Oirculation.| A _— 

| $ $ $ 
April 4..... 74,9 987 741 | 23,201,083 | 72,452,733 | 7,690,390 | 41, 598,134 
wit * eee 5,020,901 | 24,055,465 | 73,148,024 | 7,705,216 | 45,742,859 
18... 72:761;607 | 25°130:002 | 74,509:820 | 7,690,328 | 451520'304 











* Including the item “‘due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 
week past: 























Securities. Bid. | Ask. | Securities. . Bid | Ask. 
Atlantic & Pac.—Stock....! 8's! 8% |Ohio Cent. —Riv. Div., lst! 14 | 14% 
Cent. Div., Ist, old. ..... 68 70 PT nis cmcecmithe ctuieedalinaaiinn 2 
Ps toncutantmnando¢ PR | Pensacola & Atlantic. ....|...... 6 
Accumul, land grant....| 14 %}..... RS: Reed « 60 70 
Bank. — Tel., lst M. nage ae | Pittsburg & Western..... 53 Seosen 
Pa MC ntecntaccagencnh. © 1 © 1) Be ccccceneccecenees! OU. ieecce . 
Bost. i. . "& West Stk. asr'| 8 Postal, Telegraph—Stock- yar] i 

SPOMtMTOS .2.56- cccceccce . ae Sell Oe: 
Buff. N. Y. & Phila........ 3%! 4 ||Postal Tel. ‘& Cable—Stock a 4 
enn"e beans. oe. peeecmee oT 35% ee —Stock. ....}.cece- i 
ont. Cons. Imp. Co.......| 10 |..-.-. RE ARTE a Cas 
Denv.& Rio saenannsnedllivesnnss Te +4 | gyre tM an en m’t.38} 595, SoM 
he ieudinn peeemseaeaeuuuns y SEI: tiles soncasonstoncecs 
pene eee aae at,| °° sate ee Detet aig ol |. 
Den 7 ra | -—Ilst,s a... Siieenecs 
Guar. Lee beens aa cst mort., stampe 1582 ° 
Edison E ectrie Light. a | |St. seen & Western ....| 17 18% 
——— eg coated “Jesse 12's oJ. S ae , lst mort. “oat 118% 
st mor I aidlinnsesciabeitiiatie 5 | Pp fF ah 
mt wees... AAT Sih va é2'a Kans. & Neb., lst mort. a 108 
ee OUor. cocese i i OO Se ll - 
Mexican National ....... Es named | Tex.& Col. lmp.—60 549) ..... ° 
rel perncocucccece seeqdoes 10 | 11 ||\Texas & Pac.—Scrip fuga. 29 | .---00 
Sra 19 7 ..... ii Wit BORED. coces coccceteene ae «is sence 
Mo. Pacitic—Oid st stock.. 25, “a” Mus sbasshetecchonts 32 38 
Cowitiry ctis encoe sfocegind 3 | |Tex. » Louis— 
Holmes at aegis Smt 253; 3% | M.& A. Div., lst mort..| 70 |...... 
Mut. Us. ~Si'ck trust ctfs Be +e a — — naliiihad on Amaee e 
ay ¢ —Income scrip .. 2g 3s, lst mort., in Texas..} 20 |...... 
N. Y. M. Un. Tel.—Stock.| 45 | 61 | Gen. Ist,ld.gr.&inc.as.p.| 2. |..... . 
N. Y. W. Sh. & B.- Stock.| 2%) 3 |/Vicksb. & Meridian...... 1l¥y) 4 
North. Pac.—Div. bonds .| 7714: 78% | ist mort..................[cccee 92g 
North Riv. Cons.—100 p.c!... .. t Rn SP ER nbsd cncdcts' cncdedsedeans 
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Title | Deposits. | 
i % Y 
Ss | i Loans d& dis-| Goldand ~— Gold Silver Le .tend’re 
March 10, 1885. 3S | — Capital. Surplus. | 7] counts. (Inel’ 0 gold 0. H.| Treasury Silver. | Treasury'dé os 5. ctf. 
> | Individuai. Other. overdrasts.) certificates. | certificates eertijic’ les t. 
Bis SS Se RS Eee eee Saas eer ee oe . 

( Maine...... 7 7 10,360, 000. 2,460,665) 9,132,728} 139,029; 16,742,572 553,310 4,050, 53,218 1.160; 192,560 
—N.Hampshire.| 48) 6,105,000) 1,195,189 4,415,333} 315,324 8,177,858} 157,986 1,500 59,190 3,500, 103,449 
= Vermont...... 50, _7,671,000, 1,511,840 4,535,747 43,020 10,327,261] 201/367) 10,100! 14,736 1.389} 161,873 

Boston...... 54) 50,950,000, 11, 324,Ld1) 70,142,264) 136,031; 114,829,331 3, 700,962) 4,327,430 166,405! 191,930! 4,847,389 

© Mass., other ..| 195: 45,667,500, 13,592,155! 46,232.756| © 258.421) 82. 608,209, 1 972,33 55 123.340 = 330,704; 27,720) 1,643,443 
M Rhode Island|| 63) 20,540,050) 4,026,2- 0} 11,977,569} 131,428! 30,524,145) 344,66 24,73 113,632 6,230, 489,187 

* Connecticut. . 87] 25,856,820, 6,820, 374, 22,678,677) 305,795) 40, 346,387| 1,029'933 132,930 205,457! «3.180! =: 777.505 
{ Total Div.No.1 568/167. 150.370. 40,930,594) 169,114,874 1,822,008 303,556, 26: 5 ae 590, 778) 4 G24, O80! ad _ 983, 3 42 235,200) 8,217,356 
{ New York City 44| 46,250,000 22,439,264 209, 542,505| 625,07) 214,283,772/27,82 2,775; 61, i14,0-0) $26,731) 731,770/26,362,546 
© Albany......-. 6 1,750,000, 1,150,000: 85,344) 85,412) 7,213,720) 561,041) 229,640) 23,172 50; _ 459,860 
 N. York, other} 266, 34,714,160 8,814,1 7 \43U,641| 643,398) 82,629,207| 2,751,306! 941,900! 765,529! 27,380] 4,103,640 

we New Jersey... 70; 12,103,350, 3,761,639 28, '885, $45 195,570 28,226,623 834,978! 315, 970 282, 967 21,010) 1,853,971 
Philadelphia..| 33) 18,058,000! 9,388,303 65,572,832| 236.434] 62,075,221] 8,875,797, 392/570 6.8,856) 278,590 10,726,773 

: Pittsburg ..... 23) 10,150,000' 3,501,814 20, 319, 785 247,595 25,370,192) 1,813,021 71,000 137,905 1,970} 1,962,349 
> Penna., other .| 223) 32,050 ),340 9,367,967 53,453,050 377,364 64,650,468) 2,982,212) 1 83. 020) 1,193,374 68,080] 2,595,385 

{ Total Div.No.2} 665 155,075,850 58,923,087) _466,190,005| 2,411,280) 484,459,208 45,644,130, 63,248,186) 3,888,534/1.158.8350 48,069,524 
Delaware ..... 15| 1,823,985 670,000 3,284,563 47,894 3,919,811, 142.734, | ........ 71,672) 10,590, 1 79, 456 
Baltimore 17} 11, 713, 260 3,086,710 18,374,491 111,615 25,393,280 516,746 481.600 154,959, 159,650}| 4,305,061 

= Maryland, oth 27; 2,6 91,700 780,521 tf ye: | ees 5,625,244 194,931 10,649 98,787 1,84 368 ,826 
S Washington... 5) 1,125,000 304,500 3,184,413 73,664 2,056,813 123,514 195,160 19,424; 179,210 616,068 
w Dist. Col., oth 1, 252,000 60,000 DREGE” §= ss ee ceden 31,664 59,160 40,0 11,140 28,500 80,500 
= Virginia....... 24 3,546,300! 1,332,113 16,174,362 434,021 11,407,475 326,322 10,020 115,073 10,490 785,396 
w West Virginia. _ 2h 2, ‘O11 ,000 505,893 2,469,981 debbie oti 3, 616, 272) 1 83,627 4,090 37,789 2,000 26 355 5 
{| Total Div.No.3 ~ 110; 23,163,245} 6,739,734 43,063,412 607,197 52,250,059} 1,547,034 740,910 508 844) 402,550 6,595,662 
North Carolina) — T5| 2,401,000 547,497 3,932,513) 195,583 4,605,Lul} 184,565]; —s.......-. 95,759 770| 382,140 
South Carolina 14, 1,935,000, 778,000 3,602,983 233,472 3,772,093 182,414 900 126,886 1,320 436,187 
Georgia....... 15, 2,4: 6,000; 855,791 3,455,526 109,081 4,4 53,865 236,648 37,350 182,568 77,490 332,295 
lorida....... 4) 200,000; 17,923; le Bas 43,131 24,92 5,006 pF See 7,662 

5 Alabama .... 10) 1,83 000) 282, ,000) 2,843,864 89,517) 2,074,250 153,859 8,050 74,409; 103,490 244,858 
© Fema 5 5) 425,000 18.400 Deane © séeesées 45,063 2i,¢1 1,050, 34,610} 119,700 7,503 
g New Orleans 8; 3,525, 000 1,257,132 10,991,687] ........ §,681,050 293,761 79,620; 119,388)1,531,730} 1,651,830 
* Louisiana, oth. 1 100,000 7,000 Ss) eee 136,557 “aa ee Joo} 14,480 3,070 3,195 
fo eee 65: 6,551,800) 1,916,160 8,308,815 85,176 12,229,783 550,509 63,580) 231,029} 192,120) 1,099,212 
& Arkansas ..... 5 505,000 160,585 1,102,702 74,796 920,739 43,265 10," 50) 24,518 38,060 39,52 
l Louisville .. 9 3,551,500 795,601 2,914,172 783,652 7,747,852 366,524 19,500) 34,133 7,36 378,890 

Kentucky, oth. 59} 9,620,500; 1,909,v¢E 9) 8,100,947 351,167 15,053,997 377,458 33,580 81,450 11,26 57,298 

| Tennessee. .... 33; 5,110,300, 1,079,920) 9,180,404 278,823 11,461,722 450, 477 41,650 204, ate 163,290 564,320 

( Total Div.No.4) 243] 38,196,100) 9,625,981) 56,505,393| 2,192,267) 72,525,213! 2,886,864! 206,330) 1,236,779|2,249,660| 5,767,910 
Cincinnati....). 12} 8,600,000! 1,170,500, 11,939,098|~ 870,000, 17,900,738) 387,614! 158,030 54,644) 20,450 2,515,735 
Cleveland 8; 6,200,000 545,000 8.452.997 492,662 11,193,507 586.9 45 110,000 ((* ee: &92,000 

= Ohio, other 184; 22,044,000; 4,510,812 30,778,960 400,387 40,559,088} 2,075,820 71,210 368,417 33,590; 2,672,646 

= diana....... 89; 11,734,500, 2,964,716 18,401,854 736,549 22,393,136) 1,397, ‘680 46,640 274,82 62,680} 1,869,134 

wm Chicago....... 12; 11,150,000 2,890,000; 34,311,167 58,901 43,045,047) 6, 773, 839 429,300; 167,363; 108,800) 6,445,812 

E [llinois, other.| 150, 13,296,500 we type td 0 27,806,540 773,258 29, 214, 180 1,768,499 70,190; 267,030 41,720} 2,234,251 

e Detroit........ 5| 2,650,000 260,00 0 3,999,066 457,796 8,170,644 658,848) se 2 02 ne | 14,335 850 573,67 
4 Michie’ n,other 97; 10,075,100; 1,962,89 4| 16,665,842 39,096 21,035,561 ae 6353 29.890, 233,160 9,110 755,545 
© Milwaukee.... 3. 650,600 340,000 3,874,932 510,737 3,207,94 603,811 160,000: 19,223 3,330 405,377 
4 Wisconsin,oth. 47| 3,795,000 875,859 9,594,175 1,97 9, 047, 146 787, 391 6,960: 89,728 3,940 410,870 
| Total Div.No.5| 607} 90,195,100) 19,6U6,698)  165,554,631| 4,431,362) 205.766,995/16,542,130! 1,022,220] 1,567,234) 284,470/18,775,040 
,  weapeos 124 10,167, ,400| 2,278,090; 16,439,982) 321,560; 19,954,026! 996,614 45,340) 205,222) 36.280] 1,353,505 
= Minnesota .... 50} 11,283,181 599) 759 16,336,122 396,436 21,579,143 1,300,842 1,750; 171,849) 3,650 619,978 

St. Louis ...... 6! 3,250, 000 342,874 5,065,374 196,37 8,630,445 856,230 136,960) 25,017 15,000 832,536 

: Missouri, cth’r} 35; 3,265,000 637,748 5,927,698 81,3 7,162,797} 265,548 441,670 71,528| 39,480 29,397 

aDSas .... . 62) 4,088,905 £07,378 7,883,643 284,322 »731,075 374,374 10,720 79,267 35,990 832,484 
Nebraska ..... 65; 4,815,0 708,948 9,766,711 395,621 13,011,331 889,872 6,440, 94.960 8,290 524,224 
: Dakota. ....... 36} 2,240,000 467,923 2, (863.802 117,676 3,446, 795 127,166 ee 45,037 4,230} 290,142 

( Total Div.No.6)_378| 29,109,486} 7,302,720} 64,283,332) 1,824,380] _85,515,612| 4,810,646, 245,920, 692.550) _ 142.920] 4,882,266 
{ Nevada....... “li _ 75,000 25,000 UY FC) eeecengs ~ $00,819 7) Pree SME panedie- 386 
@ San Francisco. 1; 1,500,000 228,850 803,936)  ........ 1,746,700} 498,500 150) CY eee 2,279 
= California, oth. 14; 2,050,000) 499,780 _. *&: Zee 5, 40,420 1,144,840 4,289) 53,888 17 oe 126,117 
© Oregon........ 8} 710,000 76,000, 2,249,528 421,091} 1,921,313) 438,309 —......-. | 80,168 70 8,462 

Washington T. 15 980,000 114,530 eh BS: SerAeeey 1,865,374 267.963 50, 34,859 760 17,846 

{ Total Div.No.7) 39) 5,315,000) 944,160) 10,090,558] 421,091 11,494,119} 2,384,539 4.480} 135,288) 18,860) 155,090 
( Arizona....... 1 meaner * aera 50,473 et ~~ ecqvanee pe Lakes pre 
: Colorado. ... . 24 ,965,000 984,560 8,923,556 343,165 6,998,623 731,961 7,660 78,430 9,500 711,587 

eae 4: 250,000 0,00 GOGJ00T . © <eagcecs 353,258) , * ) Barrer. 72 54 sO2 

s Montana. .... 14; 1,735,000 292,500 4,854,587 161,874 5,271,636! 463,701 650 7,016, 10,080) 342,103 

« New Mexico 8 650,000 137,576 1,468,668 182,84 1,322,069} 141,058 4 32,289 87 10 
@ Utah .......... 5 600,000 266.250 1,206,736; 89,047 1,214,142 175,849 390,390 8,610 2,430 12,239 
= Wyoming ..... 3 800,000 184,000, 1,429,882 wees se: 1,549,737 Me +e) er ee 5,356 500 87,417 
t Total Divy.No.8| 61 6,050,000) 1,834,526, 18,399,442) 776,.9"0 16,759,483 1,754,345 58,740 175,149! 23,920 1,314,474 
Total for U. 8. ../2,671/524.255,151/145,907,800) 996,501,647) 14,0146.565|1,232.327.4 031-33, 160,463/70,250,560| 9,188,000/4,516,490|93,777,822 

STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. 
| oF 8 eS ae Sf «© 3 as | 6 her eee Sy a | 
he : ‘Ss = le, sis 3 ret) : si3is8 =. 3 
TOTALS FOR R&SERVE - s | > .S Si'#i.,2 s = | ee & ee = sisi ez 3 33 3 
CITIES, &¢. | a S$ | 8/18 | S35) 3a8i 2/8 > | § 2 = | suv %o- ss 
iio Ge ee Oe BP Mee oe ae ee oe ae eee 5 s§ 
2, Bo ae a oe 318 BEAR IGRE SCS & & S 

Resources. | Mill's. | Mill’s. | | Mil’s.| Mill’s. | Mil’s.| Mil’s.! Mil’s. | Mil’s., Mil’s.| Mil’s. Mil’s.| Mil’s.| Mil’s. Mil's.| Mite. | Mil’s. ‘Millions. Millions. | Millions. 
BE . éustiithnie ah heen (114°38 214-28! 7°21. G208 2537 V5: 39, 2°06 S63; 7 7517 90/11°19, 43°05, S17 | 1°75 561°55, 670°75'1,23'2°33 
Bonds for circulation.. | 25°83 13°61) 1°22) 943) 703 G17 73) 223! BO3, G8) 65) 93) 8, 0) "78-60 7H VIIB2) SIS 11 
Other U. 8. bonds...... ‘25 @71 = ‘10 45] 35, 20, 28°52] ON] 9°45} «= 50] 1°15} 53} 56) “50 14°46 16°96; 31°42 
Stocks, bonds, &c... .. Q54| 14°24 ‘36, 4°29) 1°61 “038 20, “87 29 “yO 49) 1°61; 05; = *43 *40) oe 27°37 47°2> 75°15 
Due from banks......... 2207, 1741) VG 11°50) B36 VO +48 V4s; “F4} 4°32) V62j11°46; 250; 1°17) 1°89 °33) 8823) 13223} VVoas 
Real estate............0+ 297, 10°16 °28 Bol) 1°43) 78) 37; 40) 12} 22) 72} 20) 08) 12} “20, 08) SONG) = SNH 49°70 
De can ctiveiscs es B70, 10°25, 56) Bil) 1°81 52, 12; 29, 37] 39} 50} G77} 86) 60) 86) 43} O23, 92852} 58:80 
Gold Treasury cert’s... 4°33 G111 = °23! ‘30/07, 48! 19) S03} 02] 116) “11 sare Te 2a nas 67°54 2°41; = 'FO25 
Gold Clear. House ctfs.| ...... vo HS A. nee ee Oe ee |e Hn ee Pe ee a ee a ee 24-36 
Silver coin...... Rae 17 "83; °02) 66; «14; «16; 02} S12} 03} «038, «07; «17; Ol] S02} 9°08) “01 2°52) 667 9°19 
Silver certificates....... 19) “73 raed "28; 03) "16; 18} 2°53) ‘01! 02) y) ‘Ol; = “OR 3°26) 1°26 4°52 
Legal tender notes...... 3°45) 18:00) 15) 350) 1:96 2°72; 42) 2°65) 38) 1°46) 983} 532) 57] at! 71) iw...| 4.088} O13} 71-01 
National bank notes....| 1°50} 1°39; ‘15, 73) 43) «-°58, 06, «= 23} 05/48} 27! a8} 09} 02) 24... 751 1499) 2253 
Cleari +g House exch’s. = 3821) ‘10, G24, “77, 1°21) ....| 90} 08 "29; 10) 276} 18) “11 48 04) «= 559791! 117} 59°08 

U.S. etfs. of deposit.... 1°39) ee i i i i ee) es Oe 2 i i? re) ers i |) er 2:2°09 "67; VV 

Due from U.S. Treas.. 1°28; 1°08) ‘07 "48, “33 ‘30; 03; 10; ‘14; °28) °03} 12) °06/ ‘03! ‘04 03 44> 1071) 15°11 

Other resources......... 2°28, 5°34 SB. __ 1°08 03' 38) 21 19) ‘1T] 26; 69) -2) “13, 18; Ol; 16) “01 L141 2153, 3297 
IN: stein stints 193°40| 439°20 13°67 1:20°02 44: 51/43 44 | nee L414) 35 76) 1844/7651) 14-49} 7°39/15°17, 3°96] 1,065-40/ 1,247 °37/2,312°77 

Liabilities | | 

Capital stock........... 50°95) 46°25) 1°75 18°06}10°15, 410 71; 2°13} 3°52 355) S60; G 20/1115) 265 -65| 325) 1°50} 181°07) 34318) 52425 

Surplus fund ........... 11°33) 22°44) 1:15, 9:39! 3 50: 3°09! 30} 1°26; 80} 1°17) 53} 289; 26) ‘34} -84) 8-23} «$953 86:38; 145°01 

Undivided profits.......| 4°69 10°09 °27 ‘203; ‘85 1°30! 03! 49) «26; 81) 42] 8643} “10 ‘32; *10 22:87) 37°43) 60°80 

Circulation .. .. | 32°05) 11:13 1°01) 803! G24! 5-19) 62] 8-97} 2-72; S30} 40) 67) «6s! «451-68; 54] «= S76; 2VOF18| VIL 

Due todepositors....... | 70°27)/210 17, 6:07 65°31/20°57}18 48, 3261099] 3°70'12°81| $-97}34°37) 7°46) 4:30] 5°26 “81 483°39| 527°16)1,010°55 

Due to banks............ 33°14'139°03, 3:42) 16°60, Bild B62 16) 0G} 274) G74) 1572657, FO) 1:37; 4°43 18} 247°83) 40°24) 2SH07 

Other liabilities......... 16 13 5 13 05 SE TE. ic TR o-ned zeke: OE 1 95) 7°50 9°45 

ne aE BRE 192-40 429291257 12002 44-57 4941) HHDN-al14a 14 ANT e@aslyaci14-40| 9901575] Baas OAdsnt Oty a7 > ALDI 

Meee a ree . —a 
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THE CHRONICLE. 
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Zuvestment 


AND 


Railroad Gutelligence. 


The LNVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, ber and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Eatra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Southern Pacific Company. 


This “aig rere: has lately come into prominence as the les- 
see of the Central Pacific, and as the controlling company which 
holds most of the stock of the railroads between San Francisco 
and New Orleans. It must always be remembered that it is 
not the Southern Pacific Railroad Company of California, &c. 

The rental of the Central Pacific road may be — to pay- 
ment of its floating debt, as heretofore stated by President 
Stanford in his telegram to London. The floating debt of the 
company has been held mostly by its friends and managers, 
and the first rental of $1,200,000 will be due on May 1, 1886, 
and whatever is not then applied to the floating debt will pre- 
sumably be paid asa dividend. The rental, however, will be 
subject to any new demands of the U. 8S. Government arising 
from future legislation. The stockholders of the Central Pa- 
cific Railway will not be asked to vote upon the lease of their 
road to the Southern Pacific Company, and Wall Street will 
be apt to draw the conclusion, whether correctly or not, that 
the Huntington party has sold out most of its Central Pacific 
stock, as this lease will give control of the property without 
ownership of any stock, and has much the same effect as the 
lease of Wabash to Missouri Kansas & Texas, or the old leases 
of the ek vated railroads in New York to the Manhattan Co. 
Nothing has appeared recently in the newspaper comments as 
to the laws of California in regard to railway leases, whether 
or not a vote of stockholders is necessary to ratify them. 

A circular report has been issued by the President and is 
condensed as follows : 
FIRST ANNUAL REPORT. 
To the Stockholders of the Southern Pacific Company : 

I have to report that, pursuant to the powers and requirements of the 
charter, orgavization was duly effected on the 14th day of August, 1884; 
and that one million dollarsof the capital stock was subscribed and paid 
in. The capital hassince been fixed by the directors at $:00,000,000. 
The amount disposed of, the proceeds of which have been used for the 
purebase of obligations of other companies, is $85,637,300. 

The stocks and bonds of certain companies enumerated below have 
been acquired from the owners, onterms which seemed to the directors 
reasonable and equitable. The privilege of ,conversion is still being 
availed: f, and it is believed al!, or nearly all, stockholders will come in. 
The company now owns, and has in its treasury, the following assets, 








—— comprise substantially the entire ownership of the lines: 
0. of 


Total stock of 


























shares. Name of corporation. Par vaiue. company. 
133,640 1s So. Pac. RR. Co. of Calitornia.. $43,364,050 $14,039,100 
199,900 So. Pac. RR. Co. of Arizona.... 19,920,000 19,995,0.0 
36,888 So. Pac. RR. Co. of New Mex. 6,688,500 6,888,800 
40,627 Mor. La. & Texas RR. &S8S8. Co. 4,062,700 5,000,000 
258,120 Gal. Harris. & San An. Ry. Co. 25,812,0.0 27,085,100 
39,840 Texas & New Oileaus Ry. Co.. 3,984,000 4,000,000 
26,880 Louisiana Western RR. Co..... 2,688,000 3,360,060 
33,377 Mexican Intervational RR. Ce. 3,337,700 4,922,100 
1,099,2721, i dibidincctnddanonesonte $109,927,250 $116,290,100 

Bonds 


1,110 Galves. Harris. & San Antonic, 
Western Division, 6 per cent. 1,110,000—$111,037,250 
This company has issued no bonds, and hasineurred no debt or obli- 
gations beyond the month’s current pay-ro!ls, supply bills and engage- 
ments incident to operating its leased roads and water craft. 


LEASES. 

Contracts have been entered into with each of the above-named com- 
panies for the lease of their respective railroads and their appurtenant 
property, so as to form one continuous through line between San Fran- 
cisco and New Orleans, withthe addition of efticient steamship lines 
between New Orleans and New York, and between Gulf ports, for a 
period of ninety-nine years, from the first day of March, 1885. In con- 
sideration of the benefits to uccrue from the lease this Company agrees 
to maintain the roads in good order, add to and better the same, as may 
be necessary, to pay all the ordinary expenses, fixed and other charges 
against them, including the payment of interest upon their bonded 
indebtedness and sinking fund requirements. 

The road leased from the Southern Pacific Railroad Co. of California 
does not include the Colorado division now operated under lease by the 
Atlantic & Pacific Railroad Company. 

The lessor companies are to receive as rental percentages of the entire 
surplus net profit accruing to the lessee, distributed annually in the 
following proportions: 








Fer cent. 
Southern Pacific Railroad Company of California................. 261 
Southern Pacific Railway Company of Arizona.................... 12 
Southern Pacific Railroad Company of New Mexico .............. 4 
Galveston Harrisburg & San Antonio Railway Company.......... 164 
Texas & New Orleans Railway Company..................--..---- 71s 
Louisiana Western Railroad Company...................2.--e-ee0- 31. 
Morgan’s Louisiana & Texas Railroad & S.S. Co.................. Q2ko 
a PROPOSE RSE ESE HESS EEE OEEREBEESEEEEEEH ESE OES 92ii0o 
o 7 * * * 


LEASE OF THE CENTRAL PACIFIC RAILROAD, 

In addition to the foregoing lease of reads between San Franciseo and 
New Orleans this company has entered into an agreement of lease with 
the Central Pacific Railroad Company for the use of its entire road 
branches and dependencies for a period of ninety-nine years from and 
after April 1, 1885, taking over the agreements of lease which it had 
with certain roads in California. Under the terms of the present lease 
(which were deemed to be fair and reasonable in view of existing con- 
ditions) this company, in addition tothe payment of all ordinary ex- 
penses, interest upon funded and floating debt, and the existing siuking 

und and Government requirements, also guarantees a mipimum rental 
$1,200,000 per annum (which may o «increased, if net earnings of 
* * ° 


. leased road justify, to $3,600,000.) 








The roads operated, main line, branches, and tributaries, under lease, 
aggregate about 4,750 miles, the a earnings of which (exclusive of 
land sales and income from sinking funds and investments) were in 
round numbers in 1883 $34,500,000 and in 1884 $39,000,000. * * * 


(Signed) LELAND STANFORD, President. 
NEw YoOrK, March 31, 1885. 
Southwestern (Gould) Railroad System. 
(For the year ending Dec. 31, 1884.) 

From the annual report just issued the following informa- 
tion is obtained. The report says: 

‘*The principal cause of the decrease of gross earnings was 
the general business depression throughout the entire country, 
although floods and failure of crops in certain districts, together 
with increasing local competition contributed to the same 
results. The gross tonnage moved nearly equaled the amount 
or the previous year, indicating that the development of the 
country was progressive, although the decrease in the higher 
classes of freight and the increase in competition reduced the 
average rate received.” * * * 

‘In the State of Texas the cotton, and the grass crop in the 
central, southern and western portions of the State, was a fail- 
ure, by reason of the drought. the cotton movement of the 
past year aggregating only 976,170 bales, against 1,159,780 bales 
in 1883, The grain crop was generally above the average, but 
the low market price retarded its movement to market and 
prevented the producer from purchasing in return those arti- 
cles which constitute the most profitable tonnage for trans- 
portation. The same causes decreased the revenue from pas- 
senger traffic.” * * * 

The gross and net earnings and expenses of the properties 
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The income account of each company for the past two years 
will be found in the statements following : 


MISSOURI PACIFIC. 
INCOME ACCOUNT. 








Receivts— 1882. 1883. 1884. 
PR OEE, caccces caccesee $3,769,730 $4,175,266 $1,284,750 
ee 700,552 439,661 206,822 

Total net income........ $4,470,282 $4,614,927 $1,491,572 

Disbursement s— 

Interest on bonds........... $1,598,390 $1,667,880 $1,798,200 
Dividends paid.............. 1,946,419 2,097,348 2,098,105 
Rate of dividend............ 6 7 

Taxes, rentals, &c........... 348,068 420,296 775.036 


tae— <<... 


Total disbursements.... 3,892,877 $4,185,524 $4,0,1,841 
Balance for year........ ...- sur.$577,405 sur.$429,403 def.$179,769 
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8ST. LOUIS IRON MOUNTAIN & SOUTHERN. 
INCOME ACCOUNT. 








Receipts— 1882. 1883. 1884. 
Met GOPMINMS . 2... 26ccccccese $3,735,622 $3,690,120 $3,464,599 
ONS =a 102,892 95,054 44,727 

Total net income........ $3,838,514 $3,785,174 $3,509,326 

Disbursements— 

Interest on bonds........... ,248,979 $2,259,193 $2,206,854 
‘axes, br’geand car ex., &c. 499,663 479,486 554,093 
Total disbursements.... $2,748,642 $2,738,679 $2,760,947 


Balance for year............ sur.$1,089,872sur.$1,046,495 sur.$748,379 


MISSOURI KANSAS & TEXAS. 
INCOME ACCOUNT. 




















Receipts— 1882. 1883. 1884. 
Net earnings................ $2,265,478 $3,197,007 $2,970,004 
Dividends, &c............ bie 206,763 146,207 457,419 

Total net income........ $2,472,241 $3,343,214 $3,427,423 
Disbursements— 
Interest on bonds........... $2,378,822 $2,492,517 $2,439,618 
Taxes, rentals, &G.... ...... 191,059 479,200 479,661 
Total disbursements. ... $2,569,881 $2,971,717 $2,919,279 
Balance for year............ def.$97,640 sur.$371,497 sur.$508.144 
INTERNATIONAL & GREAT NORTHERN. 
INCOME ACCOUNT. 

Receipis— 1882. 1883. 1884. 
ccna’ wameeese $1,006,900 $954,252 $624,722 
Other receipts. ........00.... 67,072 34,657 28,971 

Total net income........ $1,073,972 $988,909 $653,693 
Disbursements— 
Interest on bonds........... $1,119,657 $908,785 $914,417 
Taxes, rental, &c............ 65,688 116,417 145,290 
Total disbursements. ... $1,185,345 $1,025,202 $1,059,707 
Balance for year.... ........ def.$111,373 def.$36,293 def.$406,014 
GALVESTON HOUSTON & HENDERSON. 
1883. 1884. 
Deficit in net earnings............. einai $55,460 $28,860 

Disbursements— 
ee a ss aecesaneseueaa $75,000 $100,000 
WL A dodicidubndddncdtees eexcctetkedsoocs 2,405 8,815 

Total disbursements................-- " $77,405 $168,815 
Total deficit on operations.... ............- $132,865 $137,675 
Rental from Int. & Gt. Northern........... 63,356 60,281 

Balance, deficit of income............ $69,509 $77,394 


LAND DEPARTMENT, 


‘‘The operations of the land department of the Missouri 
Kansas & Texas, St. Louis Iron Mountain & Southern and 
Tex. & Pacific railways are exhibited in the table below. The 
lands of the Mo. K. & Tex. RR. are practically allsold.” * * * 
“The lands of the St. Louis Iron Mountain & Southern R’ way 
remaining unsold on Dec. 31, 1884, comprised : Lands in Mis- 
souri, 114,166 acres; lands in Arkansas, 895,652 acres ; total, 
1,009,818 acres, from original grants of 1,508,173 acres. The 
lands of the Texas & Pacific Railway remaining unsold on 
Dec. 31, 1884, amounted to 3,965,025 acres, from original 
grants of 4,924,851 acres. 

‘While the sales of lands'in Missouri and Arkansas were 
smaller during the past year than in 1883, the sales in Texas 
have been larger than those of any previous year, aggregating 
551,473 acres, at an average price of $3 08, against 205,693 
acres at an average price of $2 68 sold in 1883. Of the lands 
in Texas remaining unsold, one-fourth may be classed as 
desirable for agricultural purposes, and the remainder for 
grazing — only. The sales for the bp year were 
argely of grazing lands, a class which is rapidly appreciating 
in value and demand. 


Mo. Kan, -—St.L.Ir’n Mt.€So.—~ Tezras & 
é Texas. Mo. Div. Ark. Div. Pacific. 

Total No. of acres originally 
granted and purchased...... 663,709 139,375 1,368,798 4,924,851 
No. of acreseold during 1884. 4,914 1,564 31,242 551,473 
Average price per acre, 1884.. $347 $410 $3 26 $3 08 
No. of aores unsold Dec. 31,°34 2,078 114,166 895,652 3,965,025 


Tota Jam’t of sales, including 
town lots, during 1884 17,051 $6,568 $115,464 $1,735,787 
Cash received during 1884.... 111,431 11,821 94,945 67,407 
Notes received during 1884... 11,496 3,289 92,796 937,740 
L’nd gr’nt securities East. Div. 
T. & P. Rv. rec’d in payment 
Sr eae 


Union Pacific Railway. 
(For the year ending Dec. 31, 1884.) 

The voluminous report of this company was received last 
week too late for comment. Remarks upon some of the 
interesting features of the report will be found to-day in the 
editorial columns of the CHRONICLE. The main statistics of 
income and balance sheet have already been given (see issue 
of March 28, p. 391), and statistics are also published in the 
INVESBORS’ SUPPLEMENT of this date, on p, 84. The report is 
particularly valuable in giving a full account of all the 
auxiliary lines of the company, with their earnings, expenses 
and balance sheets, and thus unfolding a large chapter of 
Union Pacific history which was never before accessible to 
the public. The following information, condensed from the 
report, will be found interesting. 

THROUGH AND LOCAL BUSINESS. 

In the beginning of the year 1884, a new division of traffic 
as “through” and ‘‘local” was adopted, both for the Union 
Pacific Railroad proper and for the wholesystem. Prior to 
1884 all business between Council Bluffs and Omaha on the 
east, and Ogden on the west, was accounted ‘‘through” as 
well as that between Kansas City and Denver, Leavenworth 
and Lawrence, and Denver and Cheyenne. In other words, 


753,736 








business between the terminal points of the several original 
constituent parts of the consolidated line was accounted 
“through” and all other business ‘‘local.” Under the new 
rule adopted in 1884, all business was returned as “local,” 
except that passing to and fro between the western terminus 
of the Union Pacific proper at Ozden, and its several eastern 
termini at Omaha, Council Bluffs, Kansas City and Laaven- 
worth. Pacific coast business includes all business to or from 
points west of Winnemucca, a station on the Central Pacific, 
419 miles from Ogden. On this basis the Pacific coast freight 
pty a was $1,695,000, out of total freight earnings of $11,- 

The development of local business as compared with through 
business has a peculiar interest in connection with the Union 
Pacific Railway Co. proper, arising out of the Government 
lien attaching to the subsidized portions of its road. This lien 
now represents a debt, principal and interest, which will ma- 
ture in the years 1896 to 1899, of $48,864,250. The lien is in 
the nature of a second mortgage, the company’s first mort- 
gage bonds having a priority. The revenue from the business 
done over the main line is, therefore, the source to which the 
holders of this aggregate debt of $82,396,250 must look for 
payment of interest, and the security of their principal. 

The Union Pacific system is composed of the roads of the 
Union Pacific Railway Co. (1,831°90 miles) and certain auxiliary 
lines (2,644°51 miles), It has a total length of road of 
4,476°41 miles. 

EARNINGS AND EXPENSES, 
The earnings and expenses for the year have been as follows: 
Union Pacific Auxiliary Union Pacific 
ilway. Tunes. System. 


17,970,970 $7,820,229 $25,791,199 
9,100,085 6,012,967 15,113,053 


$3,870,884 $1,807,261 $10,678,146 


Expense ratio per cent...... 50°64 76°89 58°60 
Operating expenses and taxes were $786,348 less than in 
1883. During the first six months these items showed a com- 
parative increase of $605,852; during the last six months the 
comparative decrease was $1,382,200. The saving was effect- 
ed wholly in operating expenses, as the taxes were exception- 
ally heavy. The largest decrease in expenses was in motive 
power, $703,503; maintenance of cars shows a decrease of 
$113,839; maintenance of way and renewal of rails, a decrease 
of $413,638; conducting transportation, an increase of $420,- 
030, and general expenses and taxes, an increase of $24,602. 


UNION PACIFIC SYSTEM. 
The gross and net earnings of all the roads for ’84 as published 
during the year, without deducting taxes, were as follows: 


Aver. miles 
operated, 


I IN nb ndtcddsdereucs 
Operating expenses and taxes... 








ee a cicnnaenane 





Road, Gross earn’gs. Net earn’gs 
























































SO BGO FO ncn 00 0606%siens 1,831'90 $17,970,970 $9,546,044 
Omaha & Republican Valley RR. 234°15 668,744 231,7 
Omaha Niobrara & Blk Hills R 99:23 186,654 74,082 
Colorado Central Railroad....... 327°07 1,492,142 584,480 
Echo & Park City Railroad...... 32°27 115,162 55,556 
Salt Lake & Western Railway.... 57°50 99,089 59,251 
Denver South Park & Pac. Rwy. 320°70 1,191,069 def.233,477 
Utah & Northern Railway....... 461°96 1,898,57 21,327 
Oregon Short Line Railway...... 595°88 1,059.19 362,946 
Greeley Salt Lake & PacifieRwy. 53°89 84,85 3,652 
Lawrence & Emporia Rajlroad... 31°00 41,879 def.7,733 
Junction City & Ft Kearney RR... 71°57 198,703 79,921 
Solomon Railread........ Ss SCS 57°04 139,596 68,818 
Salina & Southwestern R’way... 35°00 71,562 30,821 
Denver & Boulder Valley RR.... 27°00 100,433 22,903 
Golden Boulder & Caribou RR... 61 25,028 15,462 
Kansas Central Railroad........- 167°33 253,267 def.69,223 
Georget’n Breckenr’e & Leady’e.. 5°55 13,744 907 
Montana R., Stuart Branch...... 37 44,491 29,256 
Sicilia sintinniistiehtit te eaeieinbiets 4,420°20 $25,791,199 $11,776,739 
ll idinccdcnddensedsadiseseneesndibodsdbedseboeddeckameenentionn 1,098,5 
Surplus earnings, taxes deducted... ...............--ccescece $10 ,678,146 


LAND DEPARTMENT, 
The land sales during 1854 were larger than those of any 
previous year. The net proceeds of the land grant sales since 
the consolidation of 1880 have been as follows : 


Year Union Pac. L.G. Kan. Pac. L. G. 
tian dine pctiadbeilanmniin cameiad $779.733 $268,417 
EERE EPS e re ere a oe Renee nah er 467,3 313,012 
I iiniiicii tnd iceaentinth a itediabiadammenimeebaabalirn 1,016,100 321,890 
a al ak ela a an del needa eines bien 2,643,991 948,413 
NE ROTEES ISR Saran ape renTOrT Sony een 6,599,126 1,831,549 


All the agricultural lands in the Union Pacific land grant 
have now been disposed of; the estimated acres of grazin 
land in that grant remaining unsold are 2,267,440, and of ari 
lands, 1,8€0,000 ; the total being estimated as worth $1,633,- 
630. There are estimated as unsold of the Kansas Pacific 
land grant, 4,153,012 acres of grazing lands and 661,119 acres 
of agricultural lands, the total value of all being estimated at 
$11,969,066, 

The trustees of the Union Pacific Railroad land grant mort- 
gage have in hand in cash and contracts the sum of $12,549,- 
449 (of which $2,210,797 was cash) with which to redeem 
$3,360,000 land grant bonds outstanding. The balance, or 
$9,189,449, with the annually-accruing interest on contracts, 
is applicable to the retirement of the $14,621,000 sinking fund 
eight per cent bonds. 





GENERAL INVESTMENT NEWS. 


Central Massachusetts.—A committee has been wpacinted 
by the stockholders of this company to consider its financial 





} condition and make whatever plans may be possible, 
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Chicago St. Paul Minneapolis & Omaha.—The annual 
report of the Chic. St. Paul Minn. & Omaha Railroad Company 
for the year ending December 31 shows: 




















84, 1883. 
CURR DOSER, cca diiitidaie denise coecesct ieee $5,784,931 $5,515,284 
CR, GINO 6c viciccs ccesccciceccsect 4,007,022 3,623,827 
I obit dont deci cisddinevetiscave $1,777,909 $1,891,457 
NL dudiitckichincd Gubbbictingnoetds kbitae oder 1,107,925 1,068,747 
Balance.... .... AES ah ER aon ire Shy SSPE $669,983 $822,711 
Rentals and lors in operating propr’y roads 62,239 47,921 
SSS A eee wey hae $607,744 3774,799 
ee catus wiWbnge Sends sewsur 651,124 547.77 
Total net income ........ teil ne pat aes $i,.258 869 $1,322,567 
Dividend 7 per cent on preferred stock .... 737,976 770,476 
SIS, inet casdpes Ceedbks aacekahe $470,293 $552,091 
Total surpius Dee. 31.. ........ - acai $2,123,753 $1,652,850 


The foregoing shows that whereas the total net surplus of 
earnings over interest and rentals was $774,781 in 1883, or just 
equal to the dividend of 7 per cent on the preferred stock, it 
was only $607,744 in 1884, or $180,232 less than the dividend. 

Denver & Rio Grande.—It should be clearly understood 
that two committees are in the field with reorganization plans 
for this company. The first one is the Philadelphia commit- 
tee, with headquarters in New York at 642 William Street, 
whose plan is made chiefly in the interest of the equipment 
certificate holders, and requests old first-mortgage bondhold- 
ers to surrender their bonds, giving up their present exclusive 
lien, and take others bearing a lower rate of interest. 

The other plan is offered by the committee of consolidated 
mortgage bondholders, of which Mr. Coppell, of Maitland, 
Phelps & Co., 24 Exchange Place, is Chairman. This commit- 
tee represents a large amount of foreign bondholders and at 
their meeting on Thursday they had about $6,280,000 bonds 
represented. They will go on and take further assents to the 
proposed plan as rapidly as they can be gathered in, and as 
8000 as a majority of bondholders have assented, the trustees 
will proceed to foreclosure of the mortgage and reorganiza- 
tion of the company. This plan very properly leaves the old 
first mortgages untouched, unless the holders choose volun- 
tarily to reduce their interest. 

Eastern (Mass.)—The balance due the Eastern railroad for 
the year ended Sept. 30, under the lease arrangement, was 

245,000, which has just been paid over by the Boston & 
Maine. The lease dated back to Oct. 1, 1883, although not 
ratified until last fall. Of the amount paid over, $100,000 
— into the sinking fund for the redemption of the bonded 

ebt. The stock gets nothing until the bonded debt is reduced 
to $10,000,000. hether it will be so reduced by the conver- 
sion of the balance of the debt above $10,000,000 into preferred 
stock is yet quite uncertain. 


East Tennessee Virginia & Georgia.—The gross and net 
earnings since July 1 have been as follows: 


——Gross Larnings.-~-—~ -—-—-Net Earnings.—-— 





1884-85. 1883-8 4. 1881-85. 1383-84. 
July 1 to Dee. 31..... $2,129,343 $2,308,935 $355.039 $1,072,063 
January*........ shobe 237,326 317,988 172,925t 77,937 
POREURTY .....22- cece 311,894 320,392 111,873 114,795 
PEE occedstice cons 324,400 331,109 $4,881 148,231 
Total 9 mos....... $3,052,963 $3,278,474 $1,224,723 $1,413,026 





* Not including the first six days in i885, during which time the road 
‘was not operated by receiver. 


1 Receiver incurred only such expenses as were absolutely necessary. 
Fort Worth & Denver City.—The gross and net earnings 
for March, and for five months from Nov. 1, have been : 








———-March.—- — -———Nov. 1 to Mar. 31.— 

1835. 1884. 1884-5. 1883-4. 

Gross earnings........ .... $32,539 31,532 $141,733 $162,229 
Operating expenses........ 17,937 21,850 75,148 98,326 
Net earnings.......... $14,€02 $9,682 $56,585 $63,953 


Memphis & Charleston.—The gross and net earnings for 
a and for nine months from July 1 to March 31 have 
n: 


———--—March.———  —July 1 to Mareh 31.-~ 
5 Re 1885 ) 














1885. 188 385, RR4. 
Gross earnings......... 109,252 $111,925 $1,125,316 $1,076,275 
Operating expenses.... 97,680 88,162 883,722 700,76 t 
Net earnings.... —. 11,572 23.4638 235,624 375,511 


Missouri Pacifie.—A press dispatch from St. Louis, April 
21, said: The long-pending case of the Pacific Railroad 
Company against the Missouri Pacific Railway Company and 
a number of prominent railroad magnates mentioned in the 

tition, was dismissed in the United States Court here to-day 
oy consent. The settlement of this case and the Marie- 
Garrison case in N. Y. disposes of the vexatious litigation 
which hung over the title to this company’s property. 

New York Chicago & St. Louis.--The committee appointed 
by the first mortgage bondholders has appointed Mr. Thomas 
Denny Chairman and Mr. J. C. Reiff Secretary. At Cleveland, 
Q., April 20, the trustees under the equipment mortgage filed 
a petition asking the Court to direct the receiver to pay them 
$140,000 unpaid rental of equipment, and also to insure such 
rented equipment against loss by fire in accordance with the 
contract. The Union Trust Co. of New York filed an amend- 
ment to the petition under which the receiver was appointed, 
in which it says it does not desire to prosecute the foreclosure 
of the second mortgage to the exclusion of the Central Trust 
Co., trustee under the first mortgage. 

New York Ontario & Western.—The London & Amsterdam 
committee of the Ontario & Western road advertise at par 





$2,500,000 collateral trust certificates, the proceeds of which 
will pay for the control of the preferred stock already 
secured, 


New York Stoek Exchange.—The Governing Committee 
of the Stock Exchange has approved the recommendations of 
the Committee on Securities to list $217,000 divisional bonds 
of the East Tennessee Virginia & Georgia, making the total 
issue $2,867,000, and $2,000,000 of the first mortgage 6 per cent 
bonds of the New York & New England Railroad Company, 
making the total $10,000,000 ; $2,500,000 of the sinking fund 
sixes of the Atchison Topeka & Santa Fe Railroad, making 
the total amount out $12,348,000, and $387,000 of the ten-forty 
sixes of the Louisville & Nashville Railroad Company, which 
brings up the total issue to $3,000,000. The old stock of the 
Mutual Union Telegraph Company was stricken from the list, 


New York West Shore & Buffalo.—In Puiladelphia the 
holders of first-mortgage bonds of this company held a meet- 
ing and considered the proposed plan of reorganization. It 
was stated that of the $50,000,000 issued in mortgage bonds 
one-tenth are held in Philadelphia. Mr. Elias E. Kennedy 
offered resolutions, which were adopted, appointing a commit- 
tee of three—John L. Lawson, Frank J. Firth and R. H. C. 
Hill—to co-operate with any and all committees for the pur- 
pose of protecting the interests of the first-mortgage bond- 
holders. 

Mr. H. D. Bulkley, an expert accountant, who is connected 
with the company and Secretary of the New York committee, 
read a statement showing how the $25,000,000 to be raised by 
the new first-mortgage is to be applied. It was as follows: To 
pay off receivers’ debt, not including equipment notes, about 
$3,500,000; to acquire absolute title to equipment now in use 
or process of delivery on car-trust contracts, about $3,850,000; 
to pay off purchase money on station grounds, about $500,000; 
to settle judgments, about $175,000; to settle floating debt of 
the New York West Shore & Buffalo Railroad, about $975,000; 
to settle unadjusted claims for right of way, about $400,000; 
to complete road from Weehawken to Buffalo, about $2,500,- 
000; to purchase terminal property, about $8,000,000; to com- 
plete terminal, about $2,000,000; for additional equipment, 
5 to 00. for reorganization expenses and contigencies, about 

2,100,000, 


Pacific Railroads and Pacific Mail.—The Central Pacific 
Railroad Company has given assent to the proposition to 
extend the old contract with the Pacific Mail Steamship Com- 

any until Junel. Mr. Huntington said that all the parties 
in interest were likely to come together in the formation of a 
new contract, and that there was little or no doubt that this 
would be satisfactorily completed before the expiration of the 
extended agreement. 


Philadelphia & Reading.—The Philadelphia newspapers 
report that there is no evidence that any steps whatever have 
been taken towards adjustment, and that the conferences 
between the Bartol and Whelen committees have been pro- 
ductive of nothing but talk. The managers announce that 
$26,000,000 of bonds have assented to their plan, of which 
$9,000,000 are general mortgages. 

Judge McKennan has appointed Ex-Gov. James Pollock 
examiner in the bill of foreclosure brought against the Phila- 
delphia & Reading Railroad Company by William M. Robinson, 
a general mortgage bondholder. Gov. Pollock went to work 
promptly and heard testimony on April 24. 

Samuel W. Bell, as trustee of the income mortgage of the 
Reading Railroad Company, has filed in the United States 
Circuit Court an amendment to his answer, which had been 
previously filed in the Robinson suit for foreclosure of the 
general mortgage. Mr. Bell in his amendment claims that the 
issue of $5,000,000 7 per cent bonds, which, under the Robin- 
son bill, are claimed to be secured by the general mortgage, 
have no lien prior to the income mortgage bonds. because the 
deed of mortgage of July 1, 1874, stipulated that no greater 
number of bonds should be issued, together with those then 
outstanding, than should equal the sum of $60,000,000, and at 
the time of issue of the said $5,000,000 7 per cent bonds more 
than the stipulated amount was outstanding, and further, at 
the time of the said issue the road was in the custody of the 
Court through its receivers, and that, therefore, the issue was 
illegal and void. 





Pennsylyania Railroad.—The gross and net earnings in 
March and for three months, are specially compiled for 
the CHRONICLE in the tables below. In March, 1885, 
there was a decreise of $367,253 in gross earnings and a 
decrease of $243,442 in net, and for the three months a decrease 
of $1,014,997 in gross and $713,093, in net compared with 1884. 
On the lines west of Pittsburg the net returns show an increase 
of $52,843 in March, 1885, compared with March, 1884, and an 
increase of $45,250 for the three months in 1885, 


LINES EAST OF PITTSBURG AND ERIE. 
-——Gross Earnings.—~ —-——Nel Earnings.—-~ 
1884. 1885. 


1885. 1884. 
January...... $3,277,522 $1,166,136 


$3,574,233 $990,574 
February..... 3,075,70) 3,126,733 830,439 1,124,579 
Murch....... 3,635,274 4,002,627 1,161,109 1,494,551 

















Total 3 mos. .$9,9 38,596 $11,003,593 $2,982,172 $3,695,266 

As to the lines west of Pittsburg and Erie, the monthly re- 
ports issued in 1884 and for the current year show the results 
below. The company’s returns, however, state a gain for the 


three months in the present year, compared with the year 1884, 
of $32,070. 
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LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over all Lvabilities. 


1885. 1884. 
pe eae Def. $73,420 Def. $106,556 Ine. 33,136 
PORTURET « cccccesecs Def. 190,780 Def. 150,051 Dec. 40,729 
| SE ERE Def. 56,040 Def. 108,883 Ine. 52,843 





Total 3 months Def. $320,240 Def. $365,490 Inc.$45,250 
Scioto Valley.—This road is understood to have been con- 
trolled for some time past in the interest of Mr. C. P. Hun- 
tington or the Chesapeake & Ohio. A proposal is now made 
that new bonds be issued bearing interest at the rate of 4 per 
cent per annum and having fifty years to run, the whole issue 
not exceeding $4,000,000, to be guaranteed by the Chesapeake 
& Ohio and the Indianapolis Bloomington & Western railroads. 
These bonds are to be exchanged dollar for dollar 
for all existing bonds and outstanding coupons, and the several 
classes of bondholders, first, second, and consolidated, as also 
the holders of floating debt, are to be reduced to a dead level, 
as if a first railroad mortgage had no priority over a third or 
fourth, or over an ordinary note. It is not strange that there is 
cme opposition to this plan by the holders of first mortgage 
onds, 

Shenandoah Valley.—A majority of the holders of all 
classes of bonds of the Shenandoah Valley Railroad Company 
have appointed committees to consider the affairs of the 
company and recommend some plan of reorganization. J, 
W. Brock is the Secretary, 188 South Third Street, Phila- 
delphia. 

Texas & St. Louis.—A press dispatch from Galveston, 
Texas, April 23, said that ‘‘in the United States Circuit Court 
Judge Pardee issued a decree in favor of the Central Trust 
Company, of New York, against the Texas & St. Louis 
Railway Company, ordering the foreclosure of several mort- 
gages standing against the company, aggregating $6,000,000. 

e decree affects only that portion of the road in Texas. The 
time and place of sale will be announced by J. M. McCormick, 
of Dallas, Special Master in Chancery in the case.” 


Southern Pacific Co.—The status of this company is shown 
by the report on another page, The directors and officers of 
the company, elected at a stockholders’ meeting held at Louis- 
ville, April 8, 1885, are as follows: Directors—Leland Stan- 
ford, Timothy Hopkins, E. H. Miller Jr., F. S. Douty, W. E. 
Brown, C. P. Huntington, Charles Crocker, T. W. Peirce, S. 
T. Gage, Ariel Lathrop and Charles F. Crocker. Leland Stan- 
ford, President ; C. P. Huntington, 1st Vice-President ; Chas. 
Crocker, 2d Vice-President; Charles F. Crocker, 3d Vice- 
President ; Timothy Hopkins, Treasurer; E. H. Miller Jr., 
Secretary. 


Toledo Cincinnati & St. Louis.—The Quigley committee, 
controlling a large majority of the bonds of both divisions of 
this road, gives notice that bondhoiders who desire to do so 
may subscribe to their plan of reorganization up to May 10th, 
but not afterwards. 


Union Pacific.—The Union Trust Company of New York 
has been duly appointed a transfer agent in New York, and 
will also make payment of all coupons of this company and its 
auxiliaries, which have heretofore been paid at 195 Broadway, 


Virginia Coupon Tax Cases.—The United States Supreme 
Court at Washington on April 20 decided the Virginia coupon 
tax cases in favor of the bondholders and against the State. 
The cases stood upon the docket as follows : 

No. 588—Thomas Poindexter agt. Samuel C. Greenhow. 

No. 58S—William L. White agt. the same. 

No. 590—Samuel S. Carter agt. the same. 

No. 826—S. Brown Allen, Auditor, and others, agt. the Baltimore & 
Ohio Railroad Company. 

No. 1,260—R. B. Chaffin agt. William Taylor. 

No. 588 is from the Hustings Court of the City of Richmond; 
Nos, 589 and 590 from the United States Circuit Court for the 
Eastern District of Virginia; No. 826 from the same court for 
the Western District of that State, and No. 1,260 from the 
bh map Supreme Court of Appeals. 

The first three cases present directly the question of the 
effect of a tender for taxes of the coupons of the bonds of 
March 30, 1871, and the right of the Virginia taxpayer to 
bring suit for damages against the tax-collector for levying 
on his property after a tender of tax-receivable coupons. The 
sixth case presents the question of the right of a citizen of 
Virginia to pay a license tax imposed by a statute of that 
State in the tax-receivable coupons of the bonds of March 30, 
1871. The fourth case presents the question of the right of a 
non-resident taxpayer of Virginia, after a tender of coupons 
for taxes, to an injunction to restrain the levy on and sale of 
his on 

The principal opinion in this group of cases has direct 
reference to No. 588, Poindexter against Greenhow. It was 
prepared and delivered by Mr. Justics Matthews, and decides 
the question presented by that case as follows: 

1. By the terms of the Funding Act of the State of Virginia of March 
30, 1871, and theissue of bonds and coupons in virtue of the same, a 
contract was made between every coupou hoider and the State. that 
such coupons should * be receivable at and after maturity for all taxes, 
debts, dues and demands dne the State;” the right of the coupon- 
holder under which was to have his coupons received for taxes when 
offered ; and any act of the State which forbids the receipt of these 
coupons for taxes isa violation of the coutract and void as against 
coupon holders. 

2. The facuity of being receivable in payment of taxes was of the 
essence of the right, as it constituted a self-executing remedy in the 
hands of a taxpayer, for it became thereby the legal duty of every tax- 
collector to receive such coupons in payment of taxes upon an equal 
footing and with equal effect as though they were money; and after a 
tender of such coupons duly made for that purpose, the situation and 
rights of the taxpayer and coupon-holder were precisely what they 
would have been if he had made a like tender in money. 


























3. [tis well settled by many decisions of this Court that for the pur 
pose of affecting proceedings to enforce the payment of taxes a lawfal 
tender of payment is a nh ont to actual payment; either being sufti- 
cient to deprive the collecting officer of all authority for further action 
and making every subsequent step illegal and void. 

4. The coupons in question are not “ bills of credit” in the sense of the 
constitution, which torbids the State “to emit bills of credit,” because, 
although issued by the State of Virginia on its credit and made receiv- 
able in payment of taxes and negotiable soas to pass from hand to 
hand by delivery merely, they were not intended to circulate as money 
between individuals and between Government and individuals for the 
ordinary purposes of society. 

5. An action or suit brought by a taxpaper who has duly tendered 
such coupons in payment of his taxes, against the person who, under 
color of office as tax-collector,and acting in the enforcement of a void law 
passed by the Legislature of the State, having refused such coupons, 
proceeds by seizure and sale of the property of the plaintiff to enforce 
the collection of such taxes, is an action or suit against him personally as 
a wrong-doer, and is not against the State within the meaning of the 
eleventh amendment to the Constitution of the United States. 

6. Such a defendant, sued as a wrong-doer, who seeks to substitute the 
State in his place, or to justify by the authority of the State, or to defend 
on the ground that the State has adopted his act and exonerated him, 
cannot rest on the bare assertion of his defense, but is bound to estab- 
lish it; and as the State is a political corporate body which can act onl 
through agents and command only by law, in order to complete his 
defense he must produce a valid law of the State which constitutes his 
commission as its agent and a warrant for his act. 

7. the act of the General Assembly of Virginia of January 26, 18&2, 
“‘to provide for the more efficient collection of the revenue, to support 
Government, maintain the public schools and to pay interest on the 
— debt,’’ requiring tax-colleetors to receive in discharge of the taxes 

icense taxes and other dues, gold, silver, Unite@ States Treasury notes, 
National bank currency and nothing else, and thereby forbidding the 
receipt of coupons issued under the act of March 30, 1871, in payment 
therefor, although it isa legislative act of the Government of Virginia 
is not a law of the State of Virginia, because it impairs the obligation of 
its contract and is annulled by the Constitution of the United States. 

8. The State has passed no such law, for itcannot; and what it cannot 
do, in contemplation of lawit has not done. The Constitution of the 
United States and its own contract, both irrepealable by any act on its 
part, are the law of Virginia; and that law made it the duty of the 
defendant to receive the coupons tendered in payment of taxes, and 
declared every step to enforce the tax thereafter taken to be without 
warrant of law, and therefore a wrong. This strips the defendant of 
his official character, and convicts him of a personal violation of the 
plaintiffs rights, for which he must personally answer. 

9. It 1s no objection to the remedy in such cases that the statute, the 
application of which in the particular case is sought to be prevented, is 
not void on its face, but is complained of only because its operation in 
the particular instance works a violation of a Constitutional —_ for 
the cases are numerous where the tax laws of a State, which in their 
general and proper application are perfectly valid, have been held to 
become void in particular cases either as unconstitutional regulations 
in commerce, or as violations of contract prohibited by the Constitu- 
tion, or because in some other way they operate to deprive the party 
ro aa of a right secured to him by the Constitution of the United 
“tat: s. 

10. In cases of detinue the actionis purely defensive on the part of 
the plaintiff. I's object is merely to resist an attempted wrong. and to 
restore the status in quoas it was when the right to be vindicated was 
invaded. Itis analagous to the preventive remedy of injunction, in 
equity, where that jurisdiction is invoked, of which frequent examples 
occur in cases to prevent the illegal taxation of national banks by 
State authorities. 

11. The suit authorized by the act of the General Assembly of Vir- 
ginia of January 26, 1882, against the collector of taxes, refusing to 
accept a tender of coupons, to recover back the amount paid under pro- 
test, is no remedy at all for the breach of the contract, which required 
him to receive the coupons in payment. The taxpayer and coupon 
holder has a right to say he will not pay the amount a second time and 
insisting upon his tender as equivalent to payment, resist the further 
exactiou and tas awrong-doer the officer who seizes his property 
to enforce it. The right to pay in coupons cannot be treated as a mere 
right of set-off, which is a part of the remedy merely when given by the 

eneral law, and therefore subject to modification or repeal, because 
the law which gave it js also a contract, and therefore cannot be 
changed without mutual consent. 

12. Neither can it be considered an adequate remedy in view of the 
supposed necessity for summary proceedings in matters of revenue, and 
the convenience of the State, which requires that the prompt collection 
of taxes should not be hindered or embarrassed; for the revenue system 
must yield to the contract which the State has lawfully made and the 
obligation of which by the Constitution it is forbidden to impair. 

18. The act of the General Assembly of Virginia of January 26, 1882, 
and the amendatory act of Maren 13, 1884, are unconstitutional and 
void. because they impair the obligation of the contract of the State 
with the coupon-holder under the act of March 30, 1871; and that being 
the main object of the two acts, the vice which invalidates them, per- 
vudes them throughout and in all their provisions. It is not practicable 
to separate those parts which repeal and abolish the actions of trespass 
and trespass on the case and other particular forms of action, as reme- 
dies for the taxpayer who has tendered bis coupons in payment of 
taxes. from the main object of the acts which that prohibition was 
intended to effectuate; and it follows that the whole of these and similar 
statuies must be declared to be unconstitutional,null andvoid. It also fol- 
lows that these statutes cannot be regarded in the Courts of the United 
States as laws of the State, to be obeyed as rules of decision 1n trials at 
common law under section 723, Revised Statutes, or as regulating the 
practice of those Courts under section 914, Revised Sta-utes. — 

14. The preseut case is not covered by the decision in Antoni against 
Greenhow, 107 U. S., 700, the points now involved being expressly 
reserved in the jud.;ment in that case. 

The points of the decision of the Court in other cases of this 
group are as follows: Nos. 589 and 1,260, covered by the above 
opinion in No. 588. No. 826, Allen, Auditor against the Balti- 
more & Ohio Railroad Company. The Court holds— 


1, That the general q 'estions arising and argued ip this case are fully 
discussed anda decided in the case of Poindexter against Greenhow, No. 
588; 2. Che remedy by injanction to prevent the collection of taxes by 
distraint upon the rolling stock, machinery, cars and engines and other 
property of railroad corporations. after a tender of payment in tax- 
receivable coupons, is sanctioned by repeated decisions of this Court, 
and has pecome the common and unquestioned practice in similar cases 
when ¢xemp'ions have been claimed by virtue of the Constitution of the 
United States; the ground of the jurisdiction being that there is no 
adequate remedy at law. 

In another allied case, No. 1,278, Marye against Parsons, the Court 
holis that the contract right of a eoupon-holder under the Virginia Act 
of March 30, 1871, whereby his coupons are receivable in payment of 
taxes, can be exercised only by a taxpayer; anda bill in equity for an 
injunction to restrain tax-co' lectors from refusing to receive them when 
tendered in payment of taxes, will not lie in behalf of a coupon-hoider 
who does not allege himself to be also a tax-payer. Such a bill calls for 
a decree declaring merely an abstract right, and does not show any 
breach of the contract or other ground of relief. 


In No. 590, Carter against Greenhow, the Court holds— 


1. That the 16th clause, sec. 629. Rev. Statutes, au“orizing suits, with- 
out reference to the sumor value in controsersy,or t“e citizenship of the 
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a, to be broughtin the Circuit Courts of the United States to re- 
ess the deprivation, under color of State law of any right, privilege 
or immunity secured — Constitution of the United States in viola- 
tion of section 1,979 vised Statutes, does not embrace an action of 
ass on the case in which the plaintiff seeks a recovery of damages 
against’ a tax-collector in Virginia,who having rejected a tender of tax- 
receivabie coupons issued under the act of March 30, 1871, seeks to 
collect the tax for which they were tendered by a seizure and sale of 
personal property of the plaintiff. 2. That, although the right to have 
such coupons received in payment of taxes is founded on a contract 
with the State. and that right is protected by the Constitntion of the 
United States by Article 1, section 10, forbidding the State to pass any 
laws impairing the obligation of the contract, the only mode of redress 
case of any disturbance or dispossession of property, or other legal 
rights based on such violation of the contract, is to have a judical 
determination in a suit between individuals of the invalidity of the law 
under color of which the wrong has been committed. No direct action 
for the denial of the right secured by the contract will lie.” 


Another case, No. 941, Pleasants against Greenhow, is cov- 
ered by the above opinion. 


Justice Bradley read a carefully-prepared dissenting opinion, 
in which the Chief Justice, Justice Miller and Justice Gray 
concurred, The opinion has reference particularly to case No. 
826, Allen against Baltimore & Ohio Company, and the funda- 
mental ground of the dissent,as set forth by Justice Bradley, is: 


That this proceeding, and all other proceedings on these coupons, 
brought here for review, are virtually suits against the State of Vir- 
ginia to compel a specific performance by the State of her agreement 1o 
receive the said coupons in payment of all taxes, dues and demands. 
However just such a proceeding may seem in the abstract, or however 
willing courts might be to sustain it,'if it were constitutional, yet, look- 
ing at the case as it really is, we regard it as directly repugnant to the 
eleventh amendment of the Constitution, which declares that the “judi- 
cial power of the United States shall not be construed to extend to any 
suit in law or equity begun or prosecuted against any one of the United 
States by citizens of another State or by citizens or subjects of any 
foreign state.’’ Counsel for the bondholders press upon our attention that 
provision of the Constitution which declares that no State shall pass 
any luw impairing the obligations of a contract, and insist that the laws 

assed by the Legislature of Virginia forbidding the receipt of coupons 

or taxes, since the passage of the act of 1871 by which they were made 
receivable, are unconstitutional and absolutely void, and that no ofticer 
or tax-collector of the State is bound to regard, but on the contrary, is 
bound to disregard them. So we have one provision of the Constitution set 
up against the other and are asked to enforce that relating to contracts 
by regarding the individual officers as the real parties proceeded against, 
and ignoring the fact thatin the matter of receiving coupons in pay- 
ment of taxes these officers only represent the State. By this techni- 
cal device it is supposed that the eleventh amendment may be evaded. 
In my opinion this is not a sound or fair interpretation of the Constitu- 
tion. If the contract clause and the eleventh amendmeut come into 
conflict, the latter has paramount force. It was adopted as an amend- 
ment to the Constitution and operates as an amendment of every part 
of the Constitution to which it is at any time found to be repugnant. 
Every amendment of a law or Constitution revokes, alters or adds 
something. It is the last declared will of the law-maker and has para 
mount force and effect. * * * The Constitution still declares that no 
State shall pass any law impairing the obligation of a contract, but the 
effect of the amendment is that even if a State shoula pass a law im- 

airing the validity of its own contract, no redress can be had therefore 
nthe Federal Courts. All those who deal with a State have full 
notice of this fundamental condition. They know that they must de- 
pend upon the faith of the State, just as it no constitution existed, and 
eomenme resort to compulsion unless the State chooses to permit itself to 

sued. * 

There is no question about the validity of the taxes, they are admit- 
tedly due; the officer is entitied to collect them; bis authority is undis- 

uted. The coupons are tendered in payment—not as money, for they 

ave no quality of money—but as a set-off, which, as is insisted, the 
State has agreed to allow. The taxpayer stands on this agreement and 
seeks to enforce it. All suits undertaken for this end are in truth and 
reality suits against the State to compel a compliance with its agree- 
ment. A set-off is nothing but a cross-action, and can no more be 
enforced against a State without its consent than a direct action can be. 
Wheu set-offs are allowed against the sovereign, it is always by virtue of 
some express statute. * * * The officers have no power but what the 
State givesthem. They act for and on behalf of the State, andin no 
other way. Tosue them, therefore, because they will not receive the 
coupons in payment, is virtually to sue the State. The sole object is to 
coerce the State. * * * 


The dissenting opinion covers cases Nos. 588, 589 and 1,260 
and 826. 


Wabash St. Louis & Pacific.—The order of Judge Brewer 
at St. Louis, on April 16, has undoubtedly been misinterpreted 
to some extent. It is, no doubt, the intention of the Court to 
surrender leased properties to the bondholders where fore- 
closure suits are begun on the separate mortgages. On April 
17 an order was made directing the surrender of the Havana 
Division to Spaulding & Terry, the trustees under the mort- 
gage of that division, and the Cairo Division was also sur- 
rendered. As now reported, the Court said that in the case of 
all leased lines whose incomes are greater than their expenses, 
the receivers are to pay rent or interest out of the net earn- 
ings. Where the net income is not sufficient to pay full rent, 
the receivers are to pay only such net income as rental ; where 
the earnings are less than the operating expenses the receivers 
are to pay no rental, but are to reduce the expenses as much 
as possible. In all cases they are to continue operating the 
lines. The Court said that the receivers were gg aes to 
keep the whole system in operation. In case there is any 
debt incurred in running these lines, it must be paid from the 
income of the main line or from the issue of certificates. 

Bondholders will generally find that they can trust their 
interests to the U. S. Courts, and all they require is to be fully 
and fairly represented before those Courts. 

—To-day, April 24, dispatches from London state that the 
bondholders have adopted a = of reorganization, but its 

recise terms are not known. The Hvening Post says: ‘‘ The 
eading features of the plan are understood to be the assess- 
ment of the preferred stock $5 per share and the common 
stock $6 per share The proceeds of this assessment to be 
used in the payment of the floating debt and of the collateral 
trust loan of $5,671,000. Also to issue new bonds at 5 per 
cent for the present $17,000,000 of 6 per cent general mortgage 
bonds. Interest on the new general mortgage bonds to be 
paid if earned, but foreclosure to be suspended for seven years.’ 


vanced to 3314@33'c., and 200 bbls. sold for 





Lhe Commercial Dimes. | 
COMMERCIAL EPITOME. 


FRIDAY NiGuT, April 24, 1885, 

The advices by cable concerning the relations between Great 
Britain and Russia have again worn a very warlike aspect, 
causing a renewal of the speculation in breadstuffs, depressing 
cotton and affecting other values, but not to the extent equal 
to that reported a fortnight ago. The granting of a credit t 
the British Ministry of $55,000,000 and the fall in consols 
caused much excitement. The weather has become quite 
spring-like,and apprehensions of an unfavorable effect upon the 
prospects for the season’s crops by bad weather are almost 
wholly removed. Labor troubles are nowhere serious, Gen- 
eral business is only moderate, but improving, and there is a 
general revival of confidence in trade and manufactures. 

Lard futures have been rather dull throughout the week, 
not sharing in the speculative strength of some other food 
staples ; prices show some decline, closing at 7'12c. for May, 
7'22c. for June, 7'29c. for July and 7‘37c, for August. Spot 
lard closes dull and nearly nominal at 7‘05c. for prime city, 
7:20c. for prime Western and 7°40c, for refined for the Conti- 
nent. Pork has been quieter, and closes dull at $13@$13 25 
for mess, $10 75@$11 for extra prime and $14@$14 75 for 
clear. Pickled cutmeats have been much less active and close 
rather quiet at 57;@614c. for bellies, 514c. for shoulders and 
9@91c. for hams. Smoked meats are nearly nominal. Beef 
firm ; extra mess $11 50@$12 and packet $12@ $12 50 per 
bb]., and India mess $25@ $27 50 per tierce ; beef hams quoted 
at $20@$2050 per bbl. Tallow is steady but quiet at 6c.; 
stearine, 71g4@7°gc., and oleomargarine 7144c; Butter is steady 
at 20@28c. for new creamery. Cheese rather firm at 7@12c. 
for State factory, with some fine new offering at 104¢c. The 
slaughter of swine at the West has made active progress, 


amounting at eight towns to 551,900 head since March 1, against 

365,500 for the corresponding period last season. The follow- 

ing is a comparative summary of aggregate exports from Oct. 
7 to April 18: 





884-5. 1883-4. 
PosK, IDS...cccccccccce 26,561,200 20,411,200 Inc. 6,140,000 
Bacon, lbs............- 227,398,939 186,361,416 Inc. 41,037,523 
Lard, Ibs ......2.- .eee- 142,656,975 97,483,095 Inc. 45,173,880 


Brazil coffees have heen declining throughout the week; 
fair cargoes of Rio are 14c. lower at 8léc. and options have 
given way sharply. To-day there was a partial and not fully- 
sustained recovery in options, with the closing bids at 
6‘75c. for May, 6°95c. for July, 7°15c. for September and 7°35c. 
for November. Mild coffees have been dull. Raw sugars have 
had a brisk sale and close at an advance to 45,@43%/c. for fair 
to good refining, and refined showing a firmer feeling, There 
has been a large business in molasses, and the close is firm at 
171c. for 50-degrees test. The speculation in teas at the 
recent decline has slightly revived, with sales of standard 
Japans yesterday at 213gc. for May and 22!gc. for June. 
Spices are somewhat unsettled. 

Kentucky tobacco has been quiet. Sales this week are only 
about 100 hhds., of which 60 for export; but prices remain 
firm; lugs, 5°¢@7%c.; leaf, 744@12c. Seed leaf shows a 
rather better movement, the sales aggregating 1,000 cases, as 
follows : 350 cases 1881 crop, Penn., 51g@11c.; 200 cases 1882 
crop, Penn., 11@121¢c.; 250 cases 1883 crop, Penn., 9@12%éc., 
and 200 cases sundries, 5@28c.; also 300 bales Havana, 68c.@ 
$1 15, and 150 bales Sumatra, $1 13@$1 60. 

Crude petroleum certificates have shown little activity on 
the speculation, and prices, without varying widely, have been 
quite unsettled, closing this afternoon at 78°¢c., a slight ad- 
vance over last Friday. Crude in barrels quoted at 7@714c.; 
refinedin barrels for export, 7°4@7%c., and in cases, 844@ . 
10\gc.; naphtha, 64¢c. The speculation in spirits turpentine has 
continued active. ‘[o-day the quotation on the spot was ad- 

a at 3lc, 
Rosins have been dull at $1 05@$1 08 for strained. Wool has 
been very active for speculation, the sales here and in Bos- 
ton aggregating several million pounds, 

In metals there has been some speculative demand for ingot 
copper. At to-day’s Exchange pig iron certificates were dull; 
$16@$164¢ bid, 163¢@$1714 asked. Tin fairly active and firm, 
but closing a shade easier at 17°90c.@18'10c. spot, 17°60c.@ 
173fc. futures, Tin plates dull at $4 20@$430. Copper 
firm and active at 11°10c.@11°'30c. Lake, 10°70c.@10°80c. 
50,000 lbs. Orford, April, sold at 10°65@10°70c. Lead steady 
at 3°60c.@3'80c. domestic; 4°50c. asked for foreign. Spelter 
quiet at 414c.@4'45c. domestic; 4°70c.@4°80c. foreign; 10 tons 
foreign, June, sold at 43Zc. 

Ocean freights have been rather dull throughout the week. 
Grain shipments fell off and the movement of petroleum did 
notimprove. Yesterday and to-day, however. there was a 
partial revival, the business including oats to London at 3s. 
per quarter; wheat to Leith 54¢d. per bushel, and grain from 
Baltimore to Cork for orders 4s. Late petroleum charters 
include refined hence to Plymouth 2s. 714d., to Hamburg at 
1s. 101¢d., and to the Baltic 2s. 7d. 























THE CHRONICLE. 


COTTON. 

FRIDAY, P. M., April 24, 1885. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening cr 24), the total receipts have reached 19,122 


oll © 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 


which are cc for our special use by Messrs, Carey, Yale 
& Lambert, 89 Broad o—, é 


gx APRIL 25, 1885.] 


































































































bales, against 23,723 bales last week, 21,808 bales the previous On Shipboard, not cleared—for iS 
week and 28,111 bales three weeks since; making the total | Arrin24,aT—/| g,,44 pe Other | Ooast- ‘Stock. 
receipts since the 1st of September, 1884, 4,649,040 bales, against Britain. | 4°%"¢-| Foreign! wise. | Total. 
4,693,266 bales for the same period of 1883-84, showing a N : - 
. ew Orleans. ... 9,545; 3,542; 5,1 2,059 | 20,31 125,3 
decrease since September 1, 1884, of 50,326 bales. ane ahade one.| None. phen Nene. pag i5'083 
a Charleston ..... 1,100; None.| None. 300 1,400 6,803 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. | Savannah...... Nore.| None.| None. 800 800 9,979 
- Galveston.. .... None. | None.| None.| None. None. 10,352 
Galveston ... .. 60 164 244 46 69 64 617 | Norfolk .... .... None. | None.| None.| 1,213 1,213 3,847 
Indianola, &c. aes one ill ees ea 57 57 | New York.. .... 1,500 | None. 550 | None. 2,050| 345,672 
New Orleans...| 733| 1,141| 1,575] 1,148] 463] 1,611| 6,671 | Other ports..... 300) None.| 400| None.| 2,700; 28,928 
Pe c6ecscinns 56) 207 7 77 4 64 415 Total 1885.; 14,445/ 3,542/ 6,116/ 4,372) 28,475 546,882 
Florida .... .... mn ped ae oa Med Mn Rd Ee 16,113 | 9,817} 9,205| 3,344] 38,479] 534,306 
mm | BVLGIL LOOSE -eeee , ’ “"s , , é ’ 
emcee ores 271) 447; 902) 878) 560 na —s Total 1883 ..... 39;10L | 5.832 | 44.838 | 12.504 | 102.275 | 578,798 
sw’ C. ece eeee eeee eeece ener ° . . . 
PP cee "| 380 97 24 57 17 35| 360| The speculation in cotton for future delivery at this market 
Pt. Royal, &6.| — -«e. ones ein inlesia ma Se 216 | has been comparatively quiet for the week under review, and 
Wilmington .... coun 3 3 2 8 wee " prices show some decline from the figures of last Friday. The 
seit age Ee Me reports by cable, regarding the relations betw ia and 
Norfolk....... | 390i 2311 2041 208] 93| 74| 920) TePOrts Dy cable, regarding tho relations between Russia an 
West Point &o | 1,963] 1,963 | Great Britain, have been very warlike. The demand of Mr. 
New York...... 26} 352 78} 100 23 68} 617 | Gladstone for a larger credit than had been anticipated was 
I si icthccnnins 69 24; 309 50 owes 47 499 | regarded as leaving but slight hopes for the preservation of 
Baltimore ...... or ed ep peace. A moderate selling movement in cotton was therefore 
Philadelp’a, &c.) 543) 113 in, Mates Mace GR BP. sufficient to cause prices to give way sharply on Monday and 
Totalsthis week! 2,008| 2,769| 3,410| 3,075| 1,402) 6,458] 19,122| Wednesday. Another element of weakness has been the 


For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 


better weather for the new crop. But on Thursday the 
impression that the war will give an impulse to trade, and 
increase the demand for goods in countries where they have 






















































































































































































































































































on 1884-85. 1883-84. Stock. long been dull, and the small stocks of the raw material caused 
Beep 's 10 | This |Since Sep.| This |Since Sep. some demand to cover contracts, and in a measure restored the 
April 24. Week | 1. 1883 1885. 1884. : ‘ i ee 
Week. | 1, 1884. | Week. | > confidence of holders, but did not give any activity to the 
Galveston ... 647) 452,610) 1,249) 584,864) 10,352; 10,500 / dealings or buoyancy to values. To-day dull and unsatis- 
Ind’nola, &c! 57} 10,773 31) 8,467) e+e _.___5| factory accounts from Liverpool caused a fresh decline and 
Mow Osieans.| 6,671/1,493,807; 4,312/1,493,483| 165,680) 156,906 the close was at about the lowest figures of the week. Cotton 
Mobile .... .. 415) 227,721 797| 249,787 15,933 9,351 ll. b “tae cial 
Wieside...._. 168! 77,440 24, 42,479 2 _..««. | ON the spot has been dull, but to ward the close some business 
Savannah....{ 3,447) 711,810 598} 645,958) 10,779 6,679 | was reported for export. Quotations were reduced lc. on 
Br’sw’k, & 3; 9,746 25 7,984) newnne| — enneee Wednesday. To-day the market is dull at 10%c. for middling 
Charleston. .. 360, 508,714 775| 412,420 8,203 7,029 uplands 
2 , RRR IN: eam ts : ; 
Rr ergy 7 - a pon e 91 aa 1.364 3.64¢|,. Lhe total sales for forward delivery for the week are 293,000 
M’headC...&c 4 9.602 20 12.535 . bales. For immediate delivery the total sales foot up this week 
™ onl sanene ues aset cane’ aes 2,062 bales, including 800 for export, 1,202 for consumption, 
METIS -«<-+- — Toe, Slane sae tawe 60 for speculation and —~-intransit. Of the above, —— bales 
- § — *C . 5 
on Se Sees yon yea SN ~ >>, | were to arrive. The following are the official quotations for 
New York... 617 66,501; 1,679) 104,004) 347,722) 347,224 each day of the past week 
Boston....... 499] 79,945] 4,237) 167,367}  6,310| 6,720 | S800 CAV BP ' 
Baltimore ...! 1,695) 30,308} 1,079) 23,780) 11,421 7,476 Aprit 18 to UPLANDS. | NEW ORLEANS. TEXAS. 
Philadel’a,&c} 1,394; 46,069) 5,041; 44,585) 12,531 9,850 | “April 24. | Sat. | Mon Tues Sat. | Mon Tues Sat. | Mon|Tues 
Total....... 19,122 4,643,940] 20,923'4,693,266| 575,357 572.785 | Oraimy.gb| 8% | 8% | 8% |9 19 |9 |9 | 9 
In order that comparison may be made with other years, we | Sitict Ord..| 9%16 | 9%16 | Boe | Brie 191? {183° 119328 r2it¢ | 8328 
give below the totals at leading ports for six seasons. Str. G’d Ord\1038 |1038 3g |105 (1033 (105, 5g 1105, By 
. Midd’g 10123¢ 10114 6/1011) ¢) 1015)! 1015; 4/1015) ¢) 16153 6/1015, 4/1015), 
Receipts ai— | 1885. | 1884. | 1883. 1882. | 1881. 1880. | Str.L’w Mid/10% (10% |10% |1l4g (llJe lg lg jlllg \1lJe 
7 ~ nals °° 1l 11 1 11% {1144 (11% j|11% /11% [11% 
Galvest’n,&c. 704 or 11,14) 3,831 6,037 2,708 | Good Mid ../113,g [1133 |1131g [11714 |1171g [117496 |1L%1¢ |1171¢ [11716 
New Orleans.| 6,671; 4,212; 16,304) 7,522) 14,173) 12,449 | Str.G’d Mid 113g (1158 /i158 [115% (1158 |1158 (1158 (1258 (1159 
" ’ Midd’g Fairj11% (11% [11% /|12 2 2 2 2 12 
Mobile os eees 415 797 1,016 2,623 1,689 1,407 ee 123, 123, 1233 125, 125, 125, 125, 13 125, 
Savannah....| 3,447 598} 5,623) 2,689) 4,625) 1,149 
Charl’st’n, &¢ 576 791| 3,509/ 2,202} 3,498] 2,540 Wed| Th. | Fri. |\Wed) Th. | Fri. |Wed) Th. | Fri. 
Wilm’gt’n, &¢ 20 102 802 485 512 117 din'y.9 5g | 85g 8% 878 87 87 $73 8% | 8% 
Norfolk, &c..| 1,883) 1,058) 8,562) 5,475) 6,555) 3,945 | Strict -| 9116 | 9116 | 9116 | 9516 | 9516 | 951g | 9516 | Big | B16 
’ ’ ’ : 9 cl , ’ 7, 7, 7, 
Allothers....| 4,406) 12,085] 12,287] 8,779! 10,640] 6,543 | Bee Gra Ordi1o1. 10%. {1028 [10% |Lo1s |zo1e liere lro10 [sore 
Tot. this w’k.| 19,122} 20,923| 59,244| 33,606| 47,729| 30,858 | Strtrw Midi1o%” [Lom [Om la? fad lat ad eine lay te 
Bince Sept. 1.|4643,940 4693,266|5611,909| 4431,742\5351,348|4638,867 | Good Mid._|111eg [L2leg [111g [Liseg (L156 |Llde, (Eide |Ldeeg (t1de6 
Galveston includes Indianola; Charleston includes Port Royal, &.. | Str.G’d Mid11% 114% (114 1 1 lll llg lly lg 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c; | Midd’g Fair.115g |1153 |1158 /117%, P 17%, 1175 11% (117% (11% 
The exports for the week ending this evening reach a total | *#-------- 12% 1124 [12% N12ig 112%e N12io "12ie I12i9 112s 
of 46,519 bales, of which Renovo ye tog Great Britain, 2,614 STAINED. Sat. | Mon Tues Wed| Th. | Fri, 
to France and 10,483 to the rest of the Continent, while the | 7—, e 
. Ris dente cee i one fe |) ke | CR. sccccecesess lb.; 8 8 8 
stocks as made up this evening are now 575,357 bales. Below Berle Gendt Ocdinary ponerest en $1". Bl’, ad Sth1¢ S186 Site 
are the exports for the week and since September 1, 1884, ind icgcnescccechan 97% 7% | 9% | 9% | 9% | O% 
~— ea CA a 8 101g {1012 10% |1038 |1033 /|1033 
Week Ending April 24. From Sept. 1, 1884, to Apr. 24, 1885. —— 
gE Exported to— Exported to— MARKET AND SALES, 
yoo Grea Conti-| Total | Great Conti- The total sales and future deliveries each day during the 
Brit’n, France) nent. | Week.| Britain.|France) nent. | Tota | Week are indicated in the following statement. For the con- 
Galveston......| ...... | seiles 947, 947) 155,798} 7,470! 64,145) 227,413 | venience of the reader we also add a column which shows at a 
New Orleans..| 16,158) 2,270} 6,699] 25,122| 647,123/277,873| 313,947|1,285,943 | glance how the market closed on same days. 
I cddiccedl ' taal” <eenel a ecate 43,180] ...... 700| 43,830 
Siiaskdl. sacenel ened shovel  canguel: aa enams seosee| 8,585 BALES OF SPOT AND TRANGIT. FUTURES. 
GPEEIGR cicecl coccee! cccee] cecese] veces 179,903; 11,699; 199,256; 390,853 a Ex- | Oon-| Spec- Tran- Sal Deliv- 
Pd incecd secteel dubiods~scecth 163,087] 22,250| 152,665] 838,011 port. sump ul’t’'n| sit, | Total. €8. | spies. 
Ee Seen eee ey Eee er 14,040} 65,237 
Norfolkt+....... Oe Fe et 4,634} 313,260] 6,375| 25,670] 345,305 - . aoe soe cocccese eens 176 OUR © “sires see re ~ — 
New York..... 6,599 344] 2,186) 9,120! 877,641] 34,090) 196,854] 548,685 on. > elipaadana ""*"| 3791 [77!] [7tt] 319] 312000] 300 
Boston ........ 8,385) ccccee 51; 3,436) 110,107) ...... 469| 110,576 Wed .|Steady at 11, dec oe ee 774| 62,600 300 
Baltimore 1,613) .+.. 600) 2,213) 114,522; $8,050) 39,031; 156,603 | Thurs|Steady........... 2 Bree Bpeee 518) 73,200 eece 
Philadelp’a,&c| 1,085] ......] ...... 1,038) 52,970] ......]  4,€12] -57,782 | Fri. .|Dullandeasy...} ....| 67] ....| ---. 67| 44,900) .... 
Total.........| 38,422} 2,614) 10,483 ee rns 362,816, 951,589\3,526,728 | rota! __.. 800' 1,202! 60) ....| 2,062|293,000) 1,400 
Total 1883-84) 20,422| 3,577| 12,208| 36,207|2,174,049'447,168| 863,629'3,486,044 : 
. . : —————- | The daily deliveries given above are actually delivered the day 
. a rts from Port Royal, &. 
» Ueakekas Gubaste ivan West Peak, aa previous to that on which they are reported. 
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bales more than at the same period last year. The receipts at 
the same towns have been 16,411 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 220,228 bales /ess than for the same time in 1883-84, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs.— ! 


In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 





Week ending 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
AeA eos ee ne ae 














| Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
eee | | | 

Galveston ... 10% | 10le | 10k | 10% 107;g | 10%16 
New Orleans. 104 | 10% | 10 | 107Q6 1033 | «10% 
Mobile ....... 10%, | 103% | L033 | 103, 104 _ 10% 
Bavannah...; 10% | lW% $| 10% 10% 101g | 1LOlg 
Charleston..) 10% | 10%, | 10% | 1012 10% =| 10% 
Wilmington.) 1033 | 10% 1033 | 1033 | 10% | 1033 
Norfolk ...... | 105, 10% | 10% | 10m | 10% | 1012 
Boston.......) ll 1 422 ll [ee ; il | i 
Baltimore....| 10154, | 1015;, | 1015;, | 101544 | 10% | 10% 
Philadelphia., 114 | ly 114 | 114 1i44 | Lite 
Augusta ..... = =10%8 | 1055 105g | 104 | 1014 | 10716 
Memphis -.../ 103 | 103% | 10% 1033 | 1033 1038 
Bt. Louis....., 103% | 10% | 10% | 103% | 10% | 103% 
Cincinnati...) 10% | 10% | 10% | 10% | 10% | 103, 
Louisville...., 105, 1053 | 105, | LOI, 104% 10% 








‘RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 





| 
Week | 
ened | 1883. | 1884. | 1885. | 1883, | 1884. 1885. | 1883. | 1884, | 1885, 


Feb. 6...... 165,863 111,481, 89.785 843.584 282,475 271,790 161,929 94,202 80,703 


Receipts at the Ports. Stk at Interior Towns.| Rec'pts from Plant’ns. 

















| Biwias 146,130 105,921, 68,621 326,796 268,069 256.045 129,342) 91,515) 52,876 
.. Oe 194,443 65,013 54,324 321,424 254,450 234,231 129,076, 51,394 82,510 
*  27....../185,821 76,487 50,312 308,417 227,265 216,482 122,314 49,302 82,568 
Mech. 6...... (124,826 68,720 56,866 304,621 205,477 199,179 121,030) 46,932 39,563 
Presi (111,881) 49,876, 42,581 207,173 /184,414 181,132 103,733 28,813 24,534 
oe A a 105,062 42,635 32,885 276,946 160,809 170,155, 87,835 19,030 21,908 
an re | $6,999 52,854! 23,810'266,971' 141,288 158,175| 74,024 33,311 16,880 
April 3.. ... 78,708 37,091! 28,111/257,152' 125,304 144,998] 68,889 21,249) 14,934 
eS a | 92,935 30,113! 21,808 239.461) 110,068, 128,06) 55,244 14,787 5,716 
ED | 66,527 80.274! 23,723 213,029, 98,960 117,823) 40,095 19,166 12,640 

ee ' §9,244 20,923) 19,122'189,806) 90.794 106.983’ 36,021 12,757 8,282 





The above statement shows—1. That the total receipts irom 
the plantations since September 1, 1884, were 4,733,708 bales; 
in 1483-84 were 4,734,904 bales; in 1882-83 were 5,785,230 bales. 

2.—That, although the receipts at the outports the past week 
were 19,122 bales, the actual movement from plantations was 
8,282 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 12,757 bales and for 1883 they were 
36,021 bales. 

AMOUNT OF COTTON IN SIGHT APRIL 24.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1884-85. | ‘1883-84. _ 1882-83. | 1831-32. 
4,643,940 4,693,266 5,611,909 4,431,742 

89,768, 41,638 173,321! 112,411 
4,733,703 4,734,904 5,735,230 4,544,153 











Receipts at the ports to Apr.24 
Interior stocks on April 24 in 
excess of September 1.......) 





Tot. receipts from planta’tns 











Net overland to April 1 ....... 956,182) 526,328; 572,324) 394,473 
Southern consumpt'’n to Apr.1; 217,000 236,000, 240,000) 190,000 
Total in sight April 24 ......'5,506,890 5,497,232 6,597,554/5,128,626 

| — 





spinners’ takings to! | 


Northern | 
p ict sini {1,193,501 1,362,104) 1,507,649 1,359,612 


_Apt 





it will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 9,658 bales, the decrease 
~~ hates is 1,090,664 bales, and the increase over 1881-2 is 378,264 

WEATHER REPORTS BY TELEGRAPH.—With quite favorable 
weather during the week at the South, planting has made 
_ very satisfactory progre:s. A hurricane swept over a portion 
of Texas on Wednesday and Thursday, but as its track was nar- 
row no serious damage to crops is supposed to have been done. 

Galveston Texas.—Iit has rained hard on three days of the 
week, the rainfall reaching two inches and seventy-six hun- 
dredths. Yesterday a hurricane traversed the mainland of 
Galveston County, southeast to northwest, demolishing a few 
buildings and fences and damaging railroads ; but as the track 
of the hurricane was only four hundred yards wide, no serious 
damage was done. It did not touch Galveston Island. The 
thermometer has averaged 74, the highest being 80 and the 
lowest 64. 

Indianola, Texas.—We have had rain on three days of the 
week, which was very beneficial, as it was needed. The rain- 
fall reached two inchesand fifty-nine hundredths. A storm is 
reported at Victoria, but it is thought no serious damage has 
been done. Young crops, both corn and cotton, are generally 


very promising. The thermometer has averaged 


74, ranging 


from 66 to 86. 


<a 





Palestine, Texas.—It has rained on three days of the week, 
the rainfall reaching two inches and fourteen hundredths, 
Corn looks promising, and cotton planting progresses finely. 
The thermometer has ranged from 65 to 85, averaging 72. 

New Orleans, Louisiana.—We have had rain on three 
days of the week, the rainfall reaching sixty-one hundredths 
of aninch. The thermometer has averaged 73. 

Shreveport, Louisiana.—Rainfall for the week four inches 
and sixty-eight hundredths. The thermometer has averaged 
71, ranging from 63 to 92. 

Meridian, Mississippi.—The days have been warm, but 
the nights cool during the week, with no rain. Planting is 
about completed in this neighborhood. The th rmometer has 
ranged from 55 to 79. : 

Columbus, Mississippi.—The weather has been warm and 
dry all the week. Rain is needed. The thermometer has 
averaged 73, ranging from 58 to 88. 

Leland, Mississippi.—We have had rain on one day of the 
week, the rainfall reaching one inch and fifty-seven. hun- 
dredths, Yesterday and to-day cloudy, foggy and threatening, 
Average thermometer 68, highest 88, lowest 43. 

Little Rock, Arkansas.—We have had hard rains on three 
days of the week, and reports indicate a lighter fall here than 
in many other sections of the State. The rainfall reached two 
inches and twenty-six hundredths. The Arkansas river is 
getting near the danger line, and is still rising rapidly. Aver- 
age thermometer 68, highest 82, lowest 55. 

Helena, Arkansas.—We have had rain on four days and 
the remainder of the week has been pleasant. The rainfall 
reached ninety-two hundredths of an inch. Rains light in 
Helena, but much heavier in the country. We are having 
fine growing weather. The thermometer has averaged 70, 
the highest being 86 and the lowest 55. 

Memphis, Tennessee.—It has rained on two days of the 
week, the rainfall reaching twenty-four hundredths of an 
inch. Good progress is being made in planting cotton, owing 
to the fact that we have not had the usual spring overflow in 
the Mississippi Valley this season. An increased acreage will 

put in cotton. Average thermometer 70, highest 84 and 
lowest 55. | 

Nashville, Tennessee.—It has rained on one day of the 
week, the rainfall reaching thirty-one hundredths of an inch. 
Planting makes good progress. The thermometer has ranged 
from 54 to 82, averaging 67. 

Mobile, Alabama.—The weather has been warm and fair 
during the week, with no rain. Average thermometer 69, 
highest 79 and lowest 61. 

Montgomery, Alabama.—It has rained on one day and the 
remainder of the week has been pleasant. The rainfall reached 
thirty-four hundredths of an inch. Planting is making good 
progress. The thermometer has averaged 68, the highest 
being 84 and the lowest 57. 

Selma, Aiabama.—We have had rain on two days, and the 
balance of the week has been pleasant. The rainfall reached 
one inch and forty hundredths. Hailstorm here last Friday 
afternoon, The thermometer has averaged 71, ranging from 
60 to 82. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—There has been no rain all the week. 
Average thermometer 71, highest 85 and lowest 57. 

Macon, Georgia.—.We have had norain all the week. It is 
reported that on account of unfavorable weather some seed 
has failed to come up. The thermometer has averaged 66, the 
highest being 84 and the lowest 48. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching ninety-one hundredths of an inch. The 
thermometer has averaged 68, ranging from 56 to 77. 

Savannah, Georgia.—We have had rain on three days, the 
remainder of the week being pleasant. The rainfall reached - 
forty-one hundredths of an inch. The thermometer has rariged 
from 53 to 85, averaging 65. 

Augusta, Georgia.—We have had light rains on two days 
of the week, the rainfall reaching forty-three hundredths of 
aninch. Planting progresses well. Corn and oats excepting 
at some few points where late frost was more severe, are 
developing promisingly, Average thermometer 57 highest 87 
lowest 48. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had rain on two days 
of the week, the rainfall reaching twenty-four hundredths of 
aninch, The thermometer has averaged 63, ranging from 51 
to 78. 

Columbia, South Carolina.—It has rained on one day of 
the week, the fainfall reaching fifty hundredths of an inch. 
Tha thermometer has ranged from 42 to 81, averaging 53. 

Stateburg. South Carolina.—Telegram not received. 

Wilson, North Carolina.—lIt has rained on two days of the 
week, the rainfall reaching fifty-seven hundredths of an inch. 
Farmers are giving increased land to cotton this year, and 
planting makes good progress. The thermometer has averaged 
63, the highest being 54 and the lowest 45. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
April 23, 1885, and April 24, 1884, 




















Apr. 23,’85.{Apr. 24, 84 

Feet. | Inch.| Feet. | Inch, 
New Orleans ......... Below high-water mark 3 | 5 1 7 
Memphis. ........ .... Above low-water mark.| 22 | 6 31 2 
Nashville........-.... Above low-watermark.; 18 | 8 14 v 
Shreveport.... ..--..- Above low-water mark. ; Mis sing 18 3 
Vicksburg. ........... Above low-water mark. mms. | 45 4 
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New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


InDIA COTTON MOVEMENT FROM ALL PoRTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to April 23. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this week.| Shipmente since Jan. 1. 


Conti- 
nent. 





-_— 
























Bir-ce 
Jan.1. 


50 














Jon tt total. Total. | prt. 










8,00 
é 





00 
9gUYU 


78,000 


vv 

















According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
42,000 bales, and adecreasein shipments of 42,000 bales, and 
the shipments since January 1 shcw a decrease of 302,000 bales, 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 


—— has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 




















Shipments for the week. Shipments since January 1. 
Great | Oonti- Great : 
Britain.| nent. | Total. | Britain, Oontinent.| Total. 
cu 
i ocsces 5,000 1,000 6,900 44,000 11,000 55,000 
iinccess 6,000; 4,000) 10,000 78,000 29,000 | 107,000 
eS es oe. are gg Pe: 4,000 
1884...... 2,000: 4,600; 6,600 12,500 4,600 17,100 
All others— 
ec  ¢sedee 7,000 7,C00 16,5CO 15,500 32,000 
ties videu tt sessest - «sexes 13,500 3,090 16 500 
Total all— 
i Pcoseee 5,000 &,000 | 13,00 64,500 26,500 91,000 
1884...... 8,000 8,600 | 16,600} 104,000 36,600 | 140,600 

















The above totals for the week show that the movement from 
the ports other than Bombay is 3,600 bales less than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 





























EXPORTS TO EUROPE FROM ALL INDIA. 
1885. 1884. 1883. 
Shipments : . - 

toai: Europe | This Since This Since This Since 

from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ... .... 32,000; 332,000) 74,090, 634,000 29,000, 655,000 
All other ports.| 13,000} 91,000) 16,600, 140,600} 2,509) 76 290 
3 Total .. ....; 45,000] 423,060 90,600) 774.600) 31.500! 731.200 





This last statement atfords a-very interesting comparison of 
the total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























a mrt22 | 1884-85. | 1883-84. || 1882-85. 
Receipts (cantars*)— 
This week... 16,000 | 3,000 3,000 
Bince Sept. 14 13,568,000 2,622,000 2,233,000 
This | Since | This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1 
Exports (bales)— 
To ee .-«.| 4,000/290,000!| 4,000/238,000'! 1,000'223,000 
To Continent .... --..| 7,000|173,000,| 4,000|121,000)| 1,000| 79,000 
Total Europe...... 11,000!463,006!/ 8,000/359,000!! 2,000/302,000 




















* A cantar is 98 lbs. i Revised. 

This statement shows that the receipts for the week ending 
April 22 were 16,000 cantars and the shipments to all Europe 
11,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 


parison. 






































1885. 1884. 
4 ’ 
82s Jop Onid | 328 Oop.| 8% tbs. | ii” 
Bhirtings. | Vplis 1wisi. Shirtings. Uplds 
‘ o ose |S o a6 Sl [sino 8 8 7 OF Ziel 513 
b.20/814 @8%e @ 16 
< 27|\8%4 @873 |5 6 @6 9) 68 |82@9 5 7 O7 2g) 57% 
Mch. 68% @8% |5 6 @6 94) 6lj5/818 @ 9 [5 6l@7 2) 57% 
3/84 @8% 5 5 @6 9 | 51bj9 89 @9 5 7 @7 2s) 578 
“ 20/83;,@8% (5 5 26 9 | 6 |8%—@ 9185 7 B7 2g] 51dj¢ 
“ 27/83;.@8% |5 6 @610 | 6 | 8% @ 94/5 7207 3g 
Apr. 3/83;g28% [5 6 @610 | 6 | 8% @ 945 91907 61g 
“ 10/83;e@8% |5 6 @610 $153g@951¢'5 1019@7 410 6316 
“ 17\$31,@8% [5 6 @610 | 515;¢ 8% @9%3 [511 @7 5 | 8x 
“ 24183;.0@8% 15 6 @610 | 573 | 87% @ 9935111987 519) 634) 
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NEw YORK CoTTON EXCHANGE.—It has been almost unani- 
mously resolved tc suspend all business, except the first call, 
on Thursday April 30, the day of opening the new Exchange. 
The programme of the ceremonies is as follows: The members 
will meet at the old Exchange at 11 A. M., when Mr. J. F. 
Wenman, one of the first presidents, will deliver the vale- 
dictory address. The members will then form in Hanover 
Square, and, headed by Gilmore’s band, march to Wall and 
Beaver streets and return along Beaver Street to the main 
entrance of the new Exchange. The ceremonies in the new 
building will be preceded by prayer, offered by the Right 
Reverend Assistant Bishop of this diocese, Dr. H. C. Potter, 
provided he be ab!e to comply with the official request to favor 
the Exchange by his presence and to take part in the pro- 
ceedings. Next the keys of the new Exchange will be pre- 
sented by the chairman of the building committee, Mr. Walter 
T. Miller, to President Siegfried Gruner, who will then address 
the meeting. Subsequently other addresses will be made by del- 
egates from other Exchanges, by invited guests, and telegrams 
will be read. The benediction will close the proceedings. 

The gallery of the new Exchange is reserved for the recep- 
tion of ladies, one ticket to be issued to each member on 
application “ letter to Mr. Walter T. Miller, 5 Hanover Street. 

There will be appropriate music between the various 
addresses, and finally the band will perform several selections, 
when the assembly will separate. 


JUTE BuTTs, BAGGING, &c.—There has been a good demand 
for bagging since our last, though it is only of a jobbing char- 
acter, and goods are being taken as wanted for the present 
needs of the trade. There is nothing doing in large parcels as 
buyers are not disposed to purchase ahead, even at a conces- 
sion. Sellers are steady as to price, and for the lots that are 
being taken are not willing to accept less than 9c. for 114 lb., 
rac for 134 lb., 1014c. for 2 lb., and 11c. for standard grades. 

here is only a moderate call for butts and a few sales are 
reported of paper grades. The market is firm and sellers are 
quoting 1 13-16@1%c. for paper, and 2144@23%¢c. for bagging, 
for spot parcels. Some inquiry is reported for lots to arrive 
at a shade under these figures. There have been sales of 2,500 
bales within the range. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 





September 1, 1884, and in previous years, has been as follows: 






































Monthly Year Beginning September 1. 

Receipts. | 1884-85. | 1883-84. | 1832-83. | 1881-82 | 1830-81. | 1879-80. 
Sept’mb’r) 345,445] 343,812) 326,656 429,777) 458,476) 333,643 
October. .|1,090,385/1,046,092| 980,584 853,195) 968,315! 889,492 
Sovemb’r| 1,122,164) 1,030,380|1,094,697, 974,045 |1,006,501| 942,272 
Decemb’r |1,10!,211!!,059,653]1,112,536 996,807/1,020,802) 956,464 
January .| 475,757 487,729] 752,827) 487,727) 571,701, 647,140 
February.| 261,/49 385,938! 595,59s| 291,992) 572,72¢, 447,918 
March... 163,503 241,514) 482,772) 257,099 476,58: 264,913 
Totalyear|4 592,914 4,595,118|5,345,67¢ £,290,640/5,075,110 4,480,842 
Perc’ tage of tot. port | 

receipts March 31’ 91°73 88°80 90°89 | 8640 | 89°58 





This statement shows that up to March 31 the receipts at the 


ports this year were 32,204 bales less than in 1883-34 and 
782,756 bales less than at the same time in 1882-83. By adding 
to the above totals to March 81 the daily receipts since 
that time, we shall be able to reach an exact comparison of 








the movement for the different years: 











) 
1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 
Tot.Mr.31| 4,562,914 | 4,595,118 5,345,670 4,290,640|5,075,110/4,480,842 
Be8. Beco 5,050 5,344 8. 6,612 15,516 5,922 
a 5,994 5,770 8,096 8. | 10,903, 8,298 
cs 5,329 4,558) 15,534! 7,501 8. 6,524 
Bes 1,830 8,873 12,239 9,772; 23,210 8. 
© Diets 8. 6,155) 13,597 7,048 13,035 8,237 — 
a 3,111 8. 13,354 4,022 9,980 6,338 
© Vem 4,998 6,300 15,310 9,512 13,656 6,243 
© Bac 2,829 4,507 8. 4,17 14,912 5,264 
Bisa 2,415 3,204; 11,300 8. 9,675 4,717 
at 6,625 3,319 18,304 7,387 8. 5,156 
ae” 4,449 6,628 7,506 6,990) 13,867 8. 
© Bice 8. 2,782 9,434 3,791 11,621 9,905 
© ous 3,676 8. 15,788 3,592 8,010 7,353 
06.06 5,340 6,101 8,615 7,299 11,034 5,696 
S Fb.o 2,610 5,187 8. 3,879 12,369 4,746 
“ 36... 2,986 4,003 13,264 8. 4,708 6,054 
FEV cces 4,662 2,351 9,431 5,513 8. 6,299 
= 38... 2,008 2,145 8,939 4,039 12,886 8. 
SB ice 8. 2,636 9,252 3,465 8,812 9,291 
<< 2,769 8. 17,026 3,899 14,679 3,378 
= 21... 3,410 3,275 9,085 9,005 6,714 5,846 
* 93... 3,075 2,282 8. 4,853 12,919 5,640 
* Tce 1,402 3,919 10,023 8. 6,051 6,260 
"34... 6,458 2,241 10,295 6,876 8s. 5,140 
Total..... 1,643,940 4,686,696/5,582,063 | 4,409,865/5,309,673/4,613,149 
Percentage of total 
port rec’pts Apr. 24 96°62 92°73 93°43 90°38 92°23 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 4 2,756 bales less than they were to the same 
day of the month in 1884 and 938,128 bales less than they were 
to the same day of the month in 1883. We add tothe table 
the percentages of total port receipts which had been received 
to April 24 in each of the years named. 

THE EXPORTS OF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 9,129 
bales, against 13,315 bales last week. Below we give our usual! 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1884, and in the last column 
the total for the same period of the previous year. 


EXPORTS OF COLTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1884. 

















GALVESTON—For Vera Cruz—April 17—Steamer Whitney, 917. 

NEW ORLEANS—For Liverpool—<April 17—Steamer Australian, 5.500.... 
April 20—Steamer Inventer, 3,565; bark Chittagong, 1,961.... 
April 22—Steamer Floridian, 2,424. 

For Havre—April 18—Bark Kate Burrill, 2,270. 

For Barcelona—April 18—Bark Gutenberg, 790....April 23—Bark 
Catalina, 1,750. 

For Malaga—April 17—Bark Kratjevica, 1,250....April 22—Bark 
Italia, 1,707. 

For Vera Cruz—aA pril 18—Steamer Estaban de Antunano, 135. 

NORFOLK — For Liverpool—April 23 - Ship Caldera, 4,634. 

Boston—For Liverpool—April 14—Steamer Virg nian, 1,217....April 
17- Steamer Scythia. 665....April 21—Steamar Lowa, 1,502. 

For Yarmouth, N. 8.—April 18—Steamer Alpha, 50. 
For Little Brook, N. S—April 22—Schooner Evangeline, 1 

BALTIMORE—For Liverpool—April 1€—Steamer Oranmore, 509....April 
2U—Steamer Peruvian, 1,104. 

For Bremen—April 22—Steamer Nurnterg, 600. 

PHILADELPHIA—For Liverpool—April 15—Steamer British Princess, 500 
..-.April 17--Steamer Indiana, 538. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 













































































- a aan nen Total se Canaan. — i New a sone = eat has Bony wreeee oe 
xrporte QV . : . ° . 9 lmin s8liaDas, near anhanla rehnipelago. t is expecte a 
a “—- “ee A" e ‘| " Sept. 1 oy the entire cargo (4,016 bales cotton) will bs saved ald taken to 
. | ilies EE 5. ea Mawes TR ones Nassau. Up to April 13 about 1,500 bales had been saved. 
EE aire 13,176|10,489, 9,898 6,599|/346,209 300,294 : , 
Other British ports.....0:) .2.... 161} 1,000} ...... $1,433| 19,645] Cotton freights the past week have been as follows: 
aa ye pen ne 
TOTAL TO GREAT BRITAIN 13,176/10,650 10,893, 6,599|377,641 318,942 Satur. | Mon. | Tues. | Wednes.| Thurs.| Fr. 
i ae 77| #%4175' 448} 344) 32,403] 29,71 "a 
Other French ports....... cee 1687; .... - Liverpool, steam d.) 74* Tea Tea" 8" s* s* 
Do sail...d. eeee eeee eevee eeee eeene eeee 
TOTAL FRENCH. eseeseane- 77 175 548 344 34,030 29,716 Havre, steam....c¢c. Yeo" 920° 939% 930* 939* 99" 
a SnD 4,414| 942 iil 30,445} 21,208] Do sail...... C.) see woe “eee see o-e osee 
Hamburg ....... ahiiheemiin ie aan hehe 1,150} 39,374) 21,288 | Bremen, steam:.c.| 33° 3g* 3g* 3° 3g 3g* 
Other ports. .............. 451 350 718 604 54,254 33,050 Do sail ....¢. ca ciated pee ‘sna oun dite 
ToTALTONORTH.EUROPE| 451) 4,814 1,660 2,186) 124,073| 75,546 — ee Ssa*° | %sa* | Saat | Psa" | Fs2 *32" 
oO 8a pac ie eeee «eer eeene eeee ree eeee 
Spain, Op’rto,Gibralt’r,d&o| ......| ...cc.| ceccce| seve 2,588} 2,967 iu c.| 43 4 45 43t 
Ail other..................| | 196} "200, a) a ane Mi... Hag aR ee nile Bh ve: mii Bees 
TOTAL SPAIN, & .........| 196 200, 209, ne 12,781]. 5,499] Reval, steam....d.| 730@4"| 7320 '4*| 43204 | 7320 %4'| 739204"! T—9D1y* 
~ } \ Do gail.......& eee seer eee “eee eeee eeee 
GRAND TOTAL eeeeece eeeecee 13,900 15,839: 13,315 9, 129/|548,585 429,703 Barcelona,steam.c. 939* 9a9* 920° 939* 930* 939* 
© oe oa * + * 
THE FOLLOWING ARE THE GROSS RECEIPTS OF CoTToN at | 020% Steam....c.)  %2 a Bee, Ae in AS Pn. 
. . , Trieste, steam...c.| 9% 44* 916 91g* | 19%") 190%19"| 19B9i¢ 
New York, Boston, Philadelphia and Baltimore for the past | antwerp, steam..c.| 442930"! 42%s0"| 4@%30’| 935" 953" 959° 
week, and since September 1, 1884. ® Compressed. + Per 100 lbs. wT 















































NEw YORK. BOSTON. | PHILADELPH’A| BALTIMORE, 

Receipts 
from | This | Since | This | Since | This | Since | This | Since 
week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. week. | Sept. 1. 
New Orleans.| 7.962) 256,820} ...... SE cpanel antede eee gare 
Texas ........ ee ee see] ceeeee] — ceeeee| ceceee| — eoeeee 
Savannah. ..| 1,839 200,173) 1,757] 46,981 15} 9,604 1,701, 50,622 
ae Sree = as 12,719] ...... oes et 
Florida 163, 21,085) ...... 8,086) ...... anne | aan 806 
So. Carolina.., 445) 116,149, ...... 12,504, 16 11,509, 10} 415,150 
No.Carolina..| 17} 23,250) ...-..] ...++. port heen 6| 17,603 
Virginia......| 291) 192,445) 1,628] 70,726 1,016, 29,625 = 151, 77,017 
North’n ports, ...... 4,660, 287} 70,172) ...... ee ees ene eae 
Tennessee,&c| 647 66,501, 610} 123,177 1,493, 44,675 1,000 32,500 
Foreign.......) -..... | SSRB) ...00. i Re ee ee ee 
This year...) 12,347,1,101,664, 4,282 339,396 2,510 95,506. 2,868! 193,728 
Last year...) 11,368.1,034,753 9,070| 882,303. 5,041 92,418) 2,276! 200,023 
SHIPPING NEws.—The exports of cotton from the United 


States the past week, as per latest mail returns, have reached 
30,871 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 


night of this week. 
Total bales, 
NEW YORK—To Liverpool, per steamers Adriatic, 1,493.... 
Alaska, 2,262....Cadiz, 359....City of Berlin, 1,357.... 


Egypt, 534....Servia, 594. ........ccc-ccees widgheseibtwedeves 6,599 

To Havre, per steamer Olinde Rodriguez, 344. ............... 344 

To Bremen, per steamer Neckar, 432. .........2. ccccccccrcce- 432 

To Hamburg, per steamer Bohemia, 1,150........ ........... 1,150 

To Amsterdam, per steamer Zaandam, 200................... 200 

~ a per steamers Jan Breydel, 100 ...Westernland, —_ 

abdnedeesudbdeds Cebuesoeeteckensecqequks 6geseneressteeisens 0 

NEW ORLEANS—To Havre, per steamer Alexander Bixio, 3,462. 3,462 

To Bremen, per bark Meta Seeger, 3,484. .............-ccecees 3,484 

To Genoa, per bark Emilia T., 2,405. .........06 ccccccccccccse 2,405 

SAVANNAH—To Liverpool, per bark Osmond O’Brien, 1,528...... 1,528 
GALVESTON—To Liverpool, per barks Alexandra, 3,015....Her- 

Dh da nncustitinehtedenedinidinn thimenadisdehei eebaenebhnbaens 6,859 
BALTIMORE—To Liverpool, per steamer Mentmore, 561.......... 561 
BostTon—To Liverpool, per steamer Missouri, 2,101.............. 2,101 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 1,342.... 1,342 

a gesccees 30,871 








The particulars of these shipments, arranged in our usual 
form, are as follows: 
Bremen Amsterdam 


Liver- é& Ham- a 

pool. Havre. burg. Antwerp. Genoa. Total. 
New York...... 6,599 344 FO =_—_ maser 9,129 
New Orleans... ...... 3,462 ee. came 2,405 9.351 
Galveston ..... Dt; testes «ene, Canadeb: sueecte 1,528 
Savannah...... Eo. Biiai.. > aapdiaiaien” << sedeniiaaies” aida 6,859 

Baltimore...... 56 atenes .Sendeee.. eedte otuane 56 
EE iine hice nn :. ‘Sigings ° “gaaeen i watadae  vendeaeid 2,101 
Philadelphia. .. ES: .::. atte: meinen < “pclae, Jagan 1,342 
Total ...... 18,990 3,806 5,066 6014 2,405 30,871 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 





LIVERPOOL.—By cable from Live 1, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 












































April 2. |April 10.\April 17.|April 24. 
Sales of the week........ bales. 39,000 41,000 43,000 
Of which exporters took .... 3,000 3,000 5,000 
Of which speculators took.. 1,000 1,000 seamen 
BANOS BENSTIGER 2c cocccocccecccs 29,000 27,000 33,000 
BSGEGE GMBOES..« cccccenccessecce 6,000 5,000 5,000 
nissan ents snoneeus 9,000 11,0¢ 12.0 
Total stock—Estimated........ 1,008 ,000/1,025,000/1,024,000 
Of which American—Estim’d| 788,000; 797,000! 797,000 
Total import of the week...... 54,000 69,000 53,00 } 
Of which American ......... 44,000 44,000 40,000 
Rent SINE, 2.cce cccccccesces 172,000} 185,000); 164,009 
Of which American ......... 120,000; 116,000; 100,000} 








The tone of the Liverpool market for spots and futures each 
day of the week ending April 24, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
ee Harden’g.| Steady. Pn Dull. Steady. Dull, 
Mid. Upl’ds| 6 6 5151¢ 57 57, 57, 
Mid. Orl’ns.| 6lj¢ 6lig 6 5ld3¢ 5151 5191g 
a 8,000 8,090 6,000 6,000 7,00 7,000 

pec.&exp.| 1,000 1,000 500 700 1,600 500 

Futures. Steady at Dull at 

Market ceay 8 a 

12:30 P.M. anh oe Steady. Sas So- Unsettied| Steady. Quiet. 
ulet 

F Wy Easy. (|Unsettled| Quiet a. H Firm. Dall. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


ice” The prises are given in pence and Giths, 
5 62-64d., and 6 03 means 6 3-64d. 


thus: 5 62 means 


—S" 





















































Sat. Apr. 18. Mon., Apr. 20. Tues., Apr. ‘21. 

Open) High | Low.) Clos.||Open| High| Low.| Clos.| | Open| High | Low.) Cloe. 
~ - hide | i) det Oe 1 oa 6h. en 622 ese 
April........| 561 | 561 561/561/'561 561)558 | 558 /|/557|557/1556) 556 
April-May ..| 561 | 561 | 561/561 || 561 | 561 | 558! 558 |//557/557/556/ 556 
May-June..| 562) 562 562/562 /'562 | 562/559) 550/'558 | 558!557)| 557 
June-July..| 602 | 602 | 602 | 602 602 | 602/)563 | 563)|| 562); 562\)561; 561 
July-Aug...| 6 06 | 606 606 | 606 || 606 | 606/603 | 603 || 602) 602) 601; 601 
Aug.-Sept...| 6 10 | 6 10 610/|610/|| 610} 610} 667 | 607| 606 | 608 | 605/ 605 
September.-| sees) sees) sees] coeel| soe | sees) oe sees|| sees] sees] coos] coco 
Sept.-Oct...| 605 | 6.05 6051605 || 605 | 605 603 | 603); 601} 601 |600| 600 
Oct.-Nov....| 5 60 | 5 60 | 5 69 | 5 60 550/559 ' 558 558 //555\/ 5555554 556 
Nov.-Dec...| 556/556 | 556/556 || 556/556 5541554//552/ 552/552 
Dec.cJam....| voe.| coos] cove] coee|| coer] coos) seco] sooe|| soos] soe | cons] coee 
Jane FSOD....] coe-| cece] cooe] covei] cee | cece} coool -oe ram Lat oseel enee 
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Wednes., Apr. 22. | Thurs., Apr. ‘23. || Fri, Apr 24. 





} 
Open| High | Low. Clos. ‘open |Atgh Low.| Clos.||Open| Higi | Low.) Clos. 


Ss tatiatel epitiees ij? | 


“lataialelseialalaieiele 
April........ 552/552 / 552/552 553 554/553 /554 || 553/553 552) 552 

















April-May..|552 552 552° 552 || 553) 554) 653/554 //553/553 552] 582 
May-June..| 554/554 554 554 (555) 555/555 555 || 554 | 554 | 553 5 53 


June-July../558 558 5&8 558 1559 | 5 60 5 59 | 5 69 | 558/558 558 5 58 
July-Aug... 562 562) (562 582 1563 600 563; 600 |562 562 562) 562 
Aug.-Sept... 602, 602,602 602, pert ger nt sits 6 02 6 02 | 6 02 6 02 
September.. 2 fen} ween ee 




















| eee eee eee eee 
Sept.-Oct.. on Re Rn ome 563/563. 563 | 5 63 (562/562) 562) 562 
Oct.-Nov....|553 | 553/553 553 553/553 / 553/553 1553 553/553) 553 
Nov.-Dece...! 550 | 550/550 | 550 || 550 550 | 550 | 5 50 | 550/550/550| 550 
Jan.-Feb... see — ah | "| i a en ee 











BREADSTUFFS. 
Fripay, P. M., April 24, 1885. 

The flour market has been inactive, with the tone variable 
and unsettled, and yet pric*s have varied but little. The 
export demand has materially declined, and the purchases 
which dealers had made in anticipation of higher prices left 
their wants pretty well supplied. But most of the receipts 
had been sold previous to arrival, so there was no great pres- 

ure of stock upon the market. To-day trade was dull and 
prices weak, 

The wheat market was active and buoyant: early in the 
week under review. The warlike advices from London caused 
a renewal of speculative confidence, and on Wednesday there 
was a sharp advance in prices. But the export movement did 
not show much vigor, and the weather took a very favorable 
turn for the new crop—bringing forward the winter-grown, and 
promoting the spring seeding in the Northwest; and to-day, 
under calmer political advices by cable, there is considerable 
selling by the bull party to realize, under which prices have 
further given way. To-day there wasa brisk export anda 
slight decline, which caused a steadier closing. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. TFues Wed. Thurs. Fri. 
Dc nccune seeese 99.8 1u0% 101 101 101 100 
SE UGE scccccces coco 975g 1003 99% 100g 995g 997% 
June delivery.... ..-..... 994g 102 10l% 102% 101% 101% 
July delivery.... ........ 1013g 104 1033g 10433 103% 1035, 
August delivery.... ..... 102: 105%3 «4105 1057, 105 105 
September delivery.. .... Sabie aoe snes ---. 10655 ca 
October delivery..... - 107% 


Indian corn has shown rather more ‘strength than wheat, 
though moving pretty closely in sympathy with it. But 
the advance on warlike foreign news was more decided, the 
reaction toward lower figures nut so marked. These facts are 
doubtless due to the comparatively small visible supply and 
the well sustained export movement. The close to-day 1s 
very strong, the export movement continuing quite active. 

DAILY €LOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
In elevator........... ae 54 54% 54% 523g 5514 554 
MOET GONVOET ....cccccccce-- 544 54% 54% 55g 5.4 36 
May delivery........... eee. O4% 55 55 56 5533 Ss «556 
June delivery.............. 551g 555g 55 5g 57 55% 56 
CT en mat 5638 e — 56% 57 
August delivery ........... suit seas shes 5742 rane 


Rye has sold moderately at full prices, Barley is nearly 
closed out for the season. Oxts have been much less active, 
but prices have been advancing; choice qualities, in particular, 
have brought extreme prices. There has been a good business 
in mixed for export, and the speculation has been mainly in 
early deliveries. The exports are effecting some reduction of 
the visible supply. To-day the market is steady. 

The following are the closing quotations : 








FLOUR. 

ee #@ bbl. $3 10@ 3 85 | South’n com. oxtras.. 24002 500 

Superfine.... ......... 330@ 410/Southern bakers’ ard 

Spring wheat extras. 350@ 4130) family brands....... 5252 610 

‘Minn. clearandstra’t. 425@ 500| Byes flour, superfine... 4308 460 

Winter @ipe ee: extras, 390” 440 i ittGiniin sennsenn.. aa ee 

a XX.. 4500 5 75 | Corn meaI— 

i ouevendeanees 5002 635 Western, &¢.... .. 3152 330 

oity shipping ex..... 38020 : 00 Brandywine, &c.... 3350 3 40 

GRAIN. 

Whea | Rye—Western.........72 @ 74 
no rbush. 90 0109 | State........ ........ 76 @ 78 
Spring No. 2..... 100 2101 | Cee ained isusonsses OO -@ -44 
Red winter, Ne.2 1001921 01%/ White............... 40 @ 48 
Red pss és 90 2106 No. 2 mixed.........404%2 40g 
White.... ........ 93 @103 No. 2 white.........43 @ 431 

Corn—West. mixed 53 @ 57 Barley—No.1 Canada. 88 @® 90 
West. mix. No.2. 53492 56% No. 2 Canada....... 75 @ 8i 
West. white...... 55 @ 58 | State, six-rowed..... 68 @ 72 
White Southern... 60 @ 65 
YellowS8outhern. 53 @ 47 | 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc . We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending April 18 and since Aug, 1 
for each of the last three years: 














Receipts at—| Flour. Wheat. | Uorn. Oats. | Barley. | Rye. 
Bbis.196/bs| Bush.60 lbs) Bush.56bs| Bush.32 lbs Bush.48 lbs Bush.5? lbs 
Chicago......| 145,098) 202,881! 540,231] 505,541 109,704 6,654 
Milwaukee..| 17.340, 122,110 1,440} 29,250 3,450) 8,840 
Toledo....... 8,930, 51,857, 108,226 ok, 7,089, 500 
Detroit ..... 2,133, «54,541, 15,084] 12.978, 18,845, 
Cleveland. .. 1,877; 20,100 82,280} + -17,880, —-10,800,_—=....., 
St. Louis....| 27,897} 148,293 -422.763| 185,360) 9,000. 8,964 
Peoria. .... 720 5.00, 119,410 194,275, 3, 400 5,000 
EEE cikersl acess HAN) ses | sesere rt +o] adie 
Tot. wk. °85| 190.047 630,137, 1,240,396, 895,231, -200,788| 25,253 
Same wk.’8i/ 181810) 412,980] 1,108,182, 908,593) 179,115, 25,208 
Same wk. ’s83) 90,870 448,848, 817,049, 766,652 «195,512, 43,178 
Since July 28 | | | 
1984-5 ..... 7,489,593' 89,172,303| 76,904,671) 44,080,009 15,540,117! 4,173,204 
1883-4... 6,888,092) 60,523,295, 88,611,304] 47,233,805) 15.845, 875 6,192,697 
1882-3 7.271.579] 65,036.470__ 70,417,333) 37,940,450! 14,180,322! 3,642,605 














The comparative shipments of flour and grain from the same 
ports from Dec, 22, 1884, to April 18, 1885, inclusive, for four 
vears, show as follows: 














84-5 1883-4 1832-3 1881-2. 
Fiour... .... obls. 4,008,303 8,111,223 3,044,615 2,252,978 
Wheat ..... bush 6,665.028 9,516,888 5,920,517 5,666,932 
Corn .........-2. 32,084631 25,534,143 261'310,3547 223444/805 
COI so es agus eee 12,676,912 12,271,172 11,814.484  9,306.738 
Barley ..........  2,235.844 2,148,551 3.954.912 1,715,376 

eg ncaa ; 621,741 1,520,786 669,312 737,938 

Cotal grain .... 54,284,159 51,071,540 48,670,302 39,923,839 


Below are the rail shipments from Western lake and river 
ports for four years: 











1885 1884, 1883. 1882. 

Week Week Week Week 

Apri 18. Apritl9. April +4 April 22. 
aaa 3u 1040 199,595 97,38 £8,312 
ES. a tte etnias 28h. “479, 521 1,537,286 207 961 81.062 
Corn... 2 © ere eee eaese , J, 336 1,5 5,Li6 1, O77 é 35 572,743 
vce p,encese snamsamen Te 9,311 41,456 597.324 
Barley vaiaheaiiaieealanl oeeaexene 84,177 1,60 123°825 70,796 
AR TRE Oe 56, 001 276,8t4 __ 76,687 27,951 
Weil coccde = &tenncees Eee 4,269,191 2,264, is4 1, 349, 876 


The rail and lake shipments from same ports for last four 
weeks were: 








Week Flour, Wheat, Oorn, Oais, Birl-y, Rye 
ending— bbis. bush. bush. bush. bush bust 
Apr.18,’85 321,821 479,521 1,324,097 763,815 81,17 56,001 
Apr.1] 785 265,312 533,612 2,239,398 858,751 90,516 16,426 
Apr. 318,012 614.043 2,531,839 727,636 101,862 33,1356 
Mar 28, 85 360. 329 420,715 2,098,575 901,199 168,025 3G; $59 
Tot., 4 Ww. 1168,474 2,047,891 8,393.839 3,259.40L 444,530 142,482 
4w’ks’84.. 965,043 5,437,180 6.565,480 4,318,759 483.255 S851L,65L 


The rece aw of flour and grain at the seaboard ports for the 






week ended April 18 follow: 
Flour, Wheat, Oorn, Oate, Barley, Rye 

At— obls. bush bush. busn. bush. bush. 
York ..... 154,053 152,445 645,548 455,050 69,260 2,861 
seccoce Pastek 40,750 266,150 109,240 13,500 ...... 
a 500 25,769 30,132 eegnne 

-- 12,514 Fl eee 10,85 1,525 
-- 29,647 223,800 388,200 98,000 14,400 1,200 
ata 49,899 116. 669 542,880 13.345 31,6908 = ...cee 
i 1 Cale. agua 41,397 din, . auc 5 . <@iids 
ew Orleans... 17.726 ee FC Tne’ sétescs  -sesece 





Total week... 333,491 574,481 2,471,215 719,300120,377 4,641 
Cor. week ’84 . 256,730 1,464,899 719,152 491,035 41,000 213,07L 
The total receipts at the same ports for the period froin Dec 

22, 1884, to Avril " 1835, compare as follows for four years: 











884-5. 1883-4. 1882-3 1¥81-2 
Flour .... ..bbdia. 4.539. 883 3,870,757 4,831,585 3.5 530,995 
Wheat ..... bush. 10,191,140 8,157,099 15,039,519 8, 8,110, 727 
a Se es. 38,297,503 16,472,697 29,510,846 10,343,951 
OaOtS.ccc cccccce'e 10,344,440 6,525, 817 3716, ,087,5 
Barley. .cccccos.. 2,082,764 3. 139,368 873, 176 1,945,686 
TD csew' awaceves 319,709 1,041,412 339,357 85,168 
Total gran ... 61,235,519 34. 339, 331 54, A470, 351 27, 673,112 


The exports from the several seaboard ports for the week 
ending April 18, 1885 are shown in the annexed statement: 






















































































—- | Wheat. Jorn. Flour. Oats. | Rye. Peas. 
| Bush. | Bush. | Bbls. Bush. | Bush. | Bush. 
New York 267,679, 590,635) 98,635) 150,204 12,148, 26,333 
Boston, . 738,400) 155,724 77, "809 eaeas':. ~ basses will ie 
Portiand.| 25,769) 22,132)  ......1 co...) aac... 8,200 
Montreal. ENE TER TR ' o a sa sdedic da’: ‘eadaalé Bee see 
Philadel..| 283,442; 171,496 22,158 dieaiht | “ wdelbee | detece 
Baltim’re| 226,774} 301,963} 88,124)  ...... hide inte 
Orl’ns.| —...... 114,038 539 Geld... udvebel -* eeses 
N. News. cameia aatetee: =) “panel: §- sseadhid sevidesl | ©) bébsald . 
Total w’k.| 882,064 1,355 038 287,565 176,115 42,148 34,533 
"me time 
1884. ..,1,343,073 609, 107, 110,312 3,729) 70,530, 41,159 
The destination of these exports is as below. We add the 
correspond'‘ng period of last year for comparison: 
| Flour. Wheat. Corn. 
Exports | 
for week 1885. 1884. | 1885. 1884. 1885. 1884. 
to— § Week, Week, | Week. Week, Week, Week. 
_ Apr. 18. | Apr. 19. Apr. 18. Apr. 19. Apr. 18.| Apr. 19 
| Bois. | Bush. Bush. Bush. Bush. 
Un.King. 27; 36 63,885)| 655,779/1,008,830)1,013,777| 213,648 
Contin’nt 6,931 1,652; 226,285) 329,085) 327,044! 356,064 
8.&C.Am 23,107 13/557 aia 7 10,599 33,360 
W. Indies 18,5382 be | BAe 5,141 4,168 2,111 
Brit. col’s Se Re a, ran 3,560 
Oth.e’n’ts 327 aaa, a ce Be 310! 364 
| Total. | 287.565 110,312] 882.001/1.343.07-|1.356.038! 609.107 
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By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 





























Flour. Wheat. | Corn. 

Ex vorts since} 1984-5, 1883-4. 1884-5. 1883-4. 1884-5. | 1333-4, 
Aw. 25, to— | Aug. 25 to | Aug. 27 to | Aug. 25 to | Aug. 27 to| Aug. 25 to) Aug. 27 te 

Apr. 18.| Apr. 19. | Apr.18. | Apr.19. | Apr. 18 | Apr. 19. 

Bois. Bbis. Bush, Bush. Bush. Bush. 
Uo. Kingdom| 4,166,177) 3,305,272! 19,258,270! 17,304,231, 23,500,021! 15,232 149 
Continent ...] 280,045, 259,911] 14,596,158) 11,295,554, 9,575,920) 6,228,068 
S.&C.Am...| 495.472) 449,600 48,403 1,223. 930,931! 1,210,343 
West Indies.} 553,306; 533,997 1,900 87,385: 281,722) 282,012 
Brit. Col’nies| 369,989, 380,693 146 8 010! 60,033, 115,348 
Oth. countr’sl 51,189 22.725 23,071 17,567; 76,629, 115,789 
Total. ...| %,916,178! 4,975,198' 35 917,048| 28,603,990 34,425,306! 26.233,654 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
orts, and in transit by rail and water, April, 18, 1835, was as 














ollows: 
Wheat, Corn, Oats, Barley, Rye 

In store at — bush. bush. bush. bush bush 
New York.... .... 3,933,837 2,251,548 856,612 67,595 7,704 

Do afloat (est.) 171,239 ite. naa 87,776 oe tile 
BIRO 6d icceie 600 35,000 16,000 10.000 10,090 
cE 690,332 13,000 2,626 148,001 15,335 
ans oo enue 15,785,37L 1,874,769 405,013 54,165 92,4599 

Do _ afloat .... 223,835 1,967,295 aa -  c<cmes.- . ae 

Newport News... 37 a wake —drleene pT. 
Milwaukee.... ... ROE: § anésecs 6,155 43,221 15,565 
Duluth.... ....... 6,481,508 7,000 eee. de hee 

Ee er eee ieee. 4. pies’ 
itt eaten 2,316,269 42,398 ee 4,936 
) RE - 1,173,706 77,725 11,823 — illliaenn R8 e 
Oswego.......... 90,00 ..0LlC ae 20,600 2,500 
ff eee 1,634,59 542,991 774238 16,272 2,698 
Cincinnati.... ... 55,70 54,513 18,52 70,000 41,193 
PE Naiddeswo’ots 102.171 250,771 162,904 13,716 15 
Toronto........... 39,1 400 7,01 81,716 —- 

ontreal ......... 185,317 2,074 18,466 2,935 17,555 
Philadelphia ..... 945,543 492,339 80,547 chives ica 

ne stiacines 3,319 68,311 133,458 sideline 15,150 
Indianapolis ..... 47,800 41,400 See =——ti“‘é we: ~~. 
Kansas City...... 569,176 153,710 ER. => --° siaieatiiteys , \s 2 gulmaiaaa 
Baltimore ........ 954,201 597,513 2,994 “muti 1,200 
Down Mississippi. _...... 217,566 eS ee eee 
On oceeeesecies 655,666 1,480,889 508,936 53,103 70,016 
Tot. Apr. 18,’85. 41,432,631 10,287,195 2.514.285 704,269 297.686 


L 
Tot. Apr. 11,’85. 42,724.678 
Tot. Apr. 19, 84. 
Tot. Apr. 21,’83. 
Tot. Apr. 22, '82. 


606,392 2,589,537 870,158 335,353 
362 3,739,927 1,037,282 1,656,037 
7,681,940 4,020,629 986,623 1,708,658 
10,899,461 8,319,520 2,222,247 644,084 941,298 


THE DRY GOODS TRADE. 


FRIDAY, P. M., April 21, 1885. 

In spite of the favorable weather conditions which have 
prevailed during the greater part of the week, business was 
only moderate in the wholesale branches of the dry goods 
trade. There wasa moderately increased re-order demand at 
first hands, but comparatively few out-of-town buyers have 
appeared in the market, and personal selections were conse-: 
quently light. Some large sales of domestic cotton goods and 
ginghams were however effected by manufacturers’ agents 
(by means of very low prices), anda slight improvement in 
the export demand for domestics was an encouraging feature 
of the week’s business. The jobbing trade was hardly up to 
expectations, but spring-like weather has given some impetus 
to the distribution of certain fabrics that have ruled quiet o 
late, and retailers have made such inroads upon their stocks 
on hand that jobbers expect a fair supplementary demand in 
the near future. Values have not materiaily changed, but it 
is a buyers’ market for such fabrics as are not in strict accord 
ance with current demands, 

DomMESTIC CoTTON Goops.—The exports of domestics for 
the week ending April 21 aggregated 3,550 packages, including 
1,570 to Great Britain, 718 to Antwerp, 700 to Arabia, 157 to 
Argentine Republic, 133 to Brazil, &c, The demand for staple 
cotton goods was chiefly of a hand-to-mouth character, both 
wholesale and retail buyers having governed their purchases 
by positive requirements. Brown sheetings and drills were 
more sought for by exporters, but the demand by jobbers and 
converters ,was strictly moderate. (Bleached shirtings and 
cambrics ruled quiet, but very low prices enabled agents and 
jobbers to distribute large quantities of certain makes of wide 
sheetings. Colored cottons were mostly quiet, yet some fair 
orders were placed by the manufacturing trade for special 
styles of cheviots, fancy shirtings and fancy denims, Prices 
of ail plain and colored cottons continue very low, and it is 
seemingly useless to look for any improvement in values until 
the equilibrium between supply and demand has been restored, 
and this can only be done by a large curtailment of production 
foratime. Print cloths were in light demand, but closed 
firm at 3\¢c. plus 1 per cent for 64x64s, and 234c. for 56x60s. 
Prints were rather more active, and lawns were in better 
request, while some large transactions in ginghams were 
stimulated by low prices. 








PRINT CLOTHS.—The following shows the course of the 
market during the week: 





























MARKET. SALES OF FUTURES. 
cneneaneel a — Apri’. May. | June. | Total. 
Tone. |Price.| Tone. 

Gaturday.}/ Dull. | 915 | Quiet [ENeS “lanes _ sea a 
sronaay..{! Dt. san | ue (ie fi fog 
Tuesday.) Dull. tal Quiet. a a seen oon ys 
woetns.}) Dan. | 915 | wie loci" jpnen lentes 2]... 
Thursday }| Dull. | $15 | Quiet. ae lone | ten Saat 1.000 
paar... Dal 15 | Quiet. Stes ~~ = We Tae 
ESS aa | AEE PEMe gE peers | -.. | 1,000 | 1,000, 








“Transferable Notices—Saturday, 3°10; Monday, 310; Tuesday, 310; Wednes- 
day, 3°15; Thursday, 3°15; Friday, 3°15. 

DoMgsTic WOOLEN Goops.—There was a fair business in 
some descriptions of men’s-wear woolens, but the general 
demand was not up to expectations, clothiers having shown 
great caution in their operations. Spring cassimeres were 
more sought after, and some fair sales of both all-wool and 
union makes were made by Jeading agents. Heavy cassimeres 
and worsted suitings have met with considerable attention, 
and very fair orders were placed for future delivery. Over- 
coatings continued in steady request, and a fair business was 
done in satinets at somewhat low prices, while Kentucky 
jeans and doeskins ruled quiet. Ladies cloths, tricots, sack- 
ings, &c., were distributed in numerous small lots (to a fair 
amount) but Jersey clothes have relapsed intoa condition of 
comparative quiet. Worsted dress goods were lightly dealt 
in by package buyers, but fair sales were effected by jobbers, 

Fiannels, blankets and carpets remained quiet, but an 
improved demand for wool hosiery was reported by agents 
who are booking orders for next fall. 


FOREIGN Dry Goops were moderately active in jobbing 
circles, but the demand at first hands was chiefly confined to 
a few specialties. Silks ruled quiet with importers, and there 
wus an irregular movement in dress goods, while linens, white 
goods, handkerchiefs, laces, embroideries, hosiery and gloves 
were only in moderate request ; and mea’s-wear woolens were 
in light demand by wholesale buyers. 


Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending April 23, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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Metropolitan—Bonds...| 1,000 700,000 F.& a. 3 1902 ‘110 114 | 2amortgace.........., 6 |Jan. & July, 1889 103 (106 
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Posste’s CBkiga.) ....... 10; 1 000, J. & J. l4y Mchl5,’85; 79 | 8 1-t mortgage .......... 5 .| Jan., 1902 (105 108 
bi ebss ocsece seve ,000 y M.&N. 349 Nov. 1,’84;105 110 © Brooklyn City & N’n cabs ladedecentnatdathnaaauee” tnasaee 3 
as Pe Var’s | 100,000, J. & J.'3 Apr.1,’85 98 (10 lst mortgage ......... 7 Oct. & Aug. i890 110 115 -. 
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Falton Municipal ...... 100 | 3,000,000) ........;3 Apr.15,’85:147 150 | 3d mertgage.......... 7 Jan. & July, 1887100 (103 f I 
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RAILROAD MAPS. 


The two great railroad systems of the Northwest—the 
Chicago & Northwestern and the Chicago Milwaukee & 
St. Paul—are now for the first time represented by maps in 
the SurPLeMEeNT. The managers of these companies have 
recognized the fact that it will be useful to their numerous 
stock and bond holders, and to the investing public, in this 
country and in Europe, to have these plain maps or 
diagrams of their immense systems of railroad thus laid 
out in the SupPpLEMENT, where they can always be referred 
to. The markets of London, Amsterdam and Frankfort 
should not be overlooked by our railroad managers, as 
favorable places to spread more widely their good securi- 
ties, not necessarily new bonds and stock, but the old 
issues, which will always be more strongly held if they 
are widely distributed among investment holders. The 
CHRONICLE and SuPPLEMENT have a strong position abroad, 
and well as they are known and read in Boston, Philadel- 
phia, and all the large cities of this country, their circu- 
lation to regular subscribers in the city of London is 
larger than in any city of the United States, except New 
York. 

The railroad maps now published in the SupPLEMENT 
are as follows : 


MaP— PAGE. 
ee Ey Ge CED IFO cccccccsncccedccsesccenccceesce. cocsecéacee 15 
ING 3s. cada sdiinndetedacniindedshs ashowesses 18 
a i aa elie ill ent em eninaieiaibinienmbed 22 
Chicago Milwaukee & St. Patil... .ccc.cc.ccccsccccccccccccccccccccccee 27 
Chen & Wert WestetO,. .ccccccccccccccccesecsccccccsccccccescescoocces 29 
Cincinnati Indianapolis St. Louis & Chicago..................20-.000-- 32 
Cincinnati New Orleans & Texas Pacific. ............ 2... ccc cece cceecs 34 
East Tennessee Virginia & Georgia. ............ccccccccccccccccccccces 40 
Florida Railway & Navigation Company. ........... ....sseeecs @ecccece 42 
hs 2 ii eee ced ees saeemidimeebenanbebetabedndes 45 
Lake Shore & Michigan Southern............-cccsccccccccccccccoscccccs 49 
Sh i Mi « .. - aeaeteeeunangenbhehéonatiasmatbebbendedetddhne 52 
ee Sr Ge & Wi ose cccccdaceacsssssebeeccnseeseoeescons 54 
I oa edhe ee nadadaionemabbcunee 58 
Norfolk & Western and Shenandoah Valley..................ccscceeee- 64 
I i ce sate il ce enlace lel cna dial Rakes 67 
i ocd oh a a ead heaenbineabiaawaiamieinied 74 
Sc. Paul Minneapolis & Mamitobe. ....... ccccccccccccccccccccccececeses 78 
EEF OI A AAP RO NT A ET a 80 
Toledo Ann Arbor & North Michigan... ..cccccocccccccccccccceccccccs 83 
NED cicdanutesvedesseteoadectenen ddedbbbesenatscedecuenénedovse 85 
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UNDERMINING THE SECURITY AND THE 
PRIORITY OF RAILROAD MORTGAGES. 
The number of railroad bond defaults is raising a 

question as to the actual value of this class of prop- 
erty for investment. With this subject comes up the 
consideration of the standing that a bond has, the facility 
or difficulty with which bondholders can enforce their 
rights under mortgage deeds, the experience of holders of 
prior liens, and the attitude of railroad managers towards 
mortgage creditors generally ; also the methods of reor- 
ganization proposed and suggested. 

That in a period of industrial prostration there should 
be many embarrassments among railroad corporations, is 
no more strange than that there should be failures in the 
mercantile world. Certain properties and firms may have 
proved less sound and strong than had been supposed, 
and losses arise in consequence; but in such cases one 
confesses merely to an error of judgment, and bears the 
loss philosophically. Every one admits that such mis- 
takes are unavoidable, and therefore there is little dis- 
position to view them with uncalled-for severity. Neither 
would the default of this or that railroad company affect 
unfavorably the whole body of railroad investments, 
where the default has been brought about by natural 
causes. But unfortunately there have been some con- 
spicuous defaults on certain bonds where default never 
should have been made, and such a tendency, if not 
arrested, must cast serious discredit upon railroad bonds 
in general, and work to the detriment of railroad interests. 

Railroad mortgages certainly constitute in many respects 
a desirable form of investment, and it is of the utmost 
importance that the public mind should not be prejudiced 
against them. According to Poor’s Manual there were on 
January 1, 1884, $3,455,040,383 of railroad bonds out- 
standing, and the amount has of course been increased 
considerably since then. Now these bonds should be in 
demand both at home and abroad. Secured by mort- 


gage on particular pieces of property, with a fixed rate of - 


interest, and the income of the system sustaining them 
easily determined, they have all the requisites needful 
to give them a prominent place in popular favor. But 
such advantages count for nothing, if the rights which 
they are supposed to have can be overridden, ignored, or 
disregarded. It is in this particular that there is need for 
reform and improvement. Nobody will buy a bond 
except as a speculation, if even the best of mortgages are 
not safe against an attempted invasion of their lien and 
security. 

For this purpose it is necessary not only that the claims, 
liens, rights, &c., of every particular bond shall be defined, 
but, these claims being understood, that they be suffered 
in no manner whatever to be impaired. In other words, 
that the holder of any class of bond be given the rights 


‘to which his lien entitles him, and this he should be able 
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‘to get without being compelled to have recourse to trouble- 
some and vexatious litigation. There should be no 
dispositionto take advantage of technicalties to deprive 
the bondholder of any of his just demands—equity and fair. 
ness should be the guiding principles. Public opinion 
should not tolerate any attempt to unsettle bondholders 
and deprive them of aclearly defined right by trouble- 
some litigation. Unless this is done the harm to rail- 
road bond investments must be incalculable. 

Why is it that so many apparently good bonds sell at 
such low figures? Itis simply the fear that the policy 
pursued in other cases may be pursued with regard to 
these. And really if a first mortgage of moderate amount 
on a large system can be defaulted on when earnings are 
more than sufficient to meet the interest, and thus be 
reduced to the level of aconsolidated or general mortgage 
bond, of what avail is priority of len? The matter becomes 
much worse if the default is made with the intention of 
compelling bondholders to scale their interest or consent 
to fund some of their coupons, or in some other way yield 
a part of their claims. If the practice of forcing senior. 
mortgage bondholders to forego some of their demands, 
under threat of obliging them in caseof refusal to engage 
in along and vexatious law suit, obtains to any great exte nt 
such securities will quickly lose their attractions as a 
legitimate investment, and be given a wide berth by 
capitalists and moneyed men. For, as already said, while 
men are willing to bear an unavoidable loss that follows 
simply anerror of judgment on their part, they are not 
willing to see their property depreciated or rendered 
valueless through vicious practices, that could not be 
foreseen, and against which the most careful judgmen t 
based on the value of the property, its earnings, income 
and prospects, counts for nothing. It may be said with 
confidence that a dozen defaults on second-class bonds, 
brought about by natural causes, which were plainly under- 
stood as a part of the risk, are far less damaging to rail- 
road investments than one solitary default that has been 
made through a violation of agreement or a disregard of 
the essential principles of fairness and justice. 

Of what value is priority of lien, if in case of trouble 
all mortgages are to be treated nearly alike? These 
earlier mortgages, having been issued years ago, when it 
was not so easy to get money for railroad enterprises, 
usually bear a higher rate of interest, which the holders 
are fully entitled to receive till the maturity of their bonds. 
The injustice of jostling old-mortgage men is the more 
striking, since the original holders of the mortgage have 
in most cases disposed of their interest in the bonds long 
ago, and a new set of holders come in, who have had 
to pay large premiums on the bonds, and thus do not get 
arate of income on their investment anywhere near the 
rate of interest on the principal of the bond. Are these 
to lose not only their premium at maturity—which they 
foresaw and allowed for—but also have their income on 
the bond cut down, which they did not take into consider- 
ation, and could not have foreseen ? It should be remem- 
bered that this class of bonds is held by estates, in trust 
funds, and very generally by persons of small means. 
The character of the bonds was carefully inquired into 
before purchase, and investigation seemed to demonstrate 
that they were perfectly safe, and constituted a very 
choice form of investment. They were found to be a 
prior mortgage of undoubted security, and with abundant 
resources in the shape of property and income to cover all 
possible contingencies. Default on these old firsts was 
thought out of the question, and default on any junior bonds 
was a matter of little importance. In a word, the security 
was considered gilt-edged, and the purchaser paid for it 





accordingly. Now he is quietly told that the company 
thinks the interest on the bond is too high, and even if it 
is not, in view of embarrassment in the road’s affairs, &c., 
he cannot expect to escape some share of the loss, any 
more than the junior mortgage bondholders. 

It may be pertinent right here to refer to some of the 
high figures paid for high-classed bonds of this descrip- 
tion, on which full or partial default has now been allowed 
to take place. The Houston & Texas Central firsts 
(main line), which have of late acquired such notoriety, 
in 1881 sold as high as 117, on the strength of their 
security and the fact that they bore 7 per cent interest. 
The Denver & Rio Grande Ist mortgages (also 7 per cent) 
sold up to 1214 in June, 1881. 

But this is not all. The default on such bonds as these 
has affected very unfavorably the price of other bonds of 
the same class, the fear being that the same policy may 
be pursued in their case. Thus the Galveston Harrisburg 
& San Antonio old E. Div. firsts and seconds. due in 1910 
and 1905 respectively, bearing 6 and 7 per cent interest, and 
amounting altogether to less than 54 million dollars—what 
could influence these bonds to drop below par as they have 
dropped, except the fear that the action in the Houston & 
Texas Central matter on their first mortgage might be re- 
peated. The Erie Ist consols, bearing 7 per cent interest, 
were recently selling at 113, against 131 in February, 1884 
—only about a year ago. The embarrassed condition of the 
company’s finances would not be sufficient to account for 
such a decline as this, for there is avery large margin of 
surplus to be wiped out before interest payments on these 
bonds is endangered—even on the earnings of such a noto- 
riously bad year as that of 1883-4. But investorsno doubt 
call to mind the general mortgage of the Philadelphia & 
Reading, which occupies a position somewhat akin to that 
of the Erie Ist consols, though of course not quite so 
strong, and argue that as the Reading mortgage was not 
safe against default, neither is the Erie mortgage. Such 
an argument does not by any means imply a lack of faith 
in the integrity of the Erie managers, for the same kind of 
reasoning would be employed with regard to the bonds 
of other companies similarly situated, but it shows how 
apt the public is to draw parallels between different cases. 
This fear has not yet extended to the bonds of such sys- 
tems as the New York Central and Pennsylvania, but 
what guarantee is there that it will not, unless the present 
disposition to ignore and jeopardize prior-mortgage bond- 
holders’ liens is sharply rebuked and finally checked ? 

The question then comes up as to what bondholders had 
better do in those cases where a palpable invasion and 
infringement of their rights has already taken place. 
Would it be advisable to make concessions in the interest 
of peace? We think not, most decidedly. The holders 
owe a duty to the public as well as to themselves. Let 
them, therefore, take a firm stand in defense of their 
rights, and resist to the utmost any and all attempts to 
prejudice or reduce their liens. They can settle the ques- 
tion whether a bond secured by mortgage is what it 
purports to be, or whether railroad managers or the holders 
of stock or of inferior liens can, by default and litigation, 
give it only such force and effect as best suits their pur- 
pose. It isa battle that need not be fought often, and 
self-interest, if not the public welfare, should impel 
them to fight it out to a successful issue. 

It follows, therefore, that when a plan of reorganization 
is offered, it ought, to merit acceptance, be fair and equit- 
able to all interests. Each class of bonds and stock should 
receive the recognition to which it is fairly entitled, and 
particularly underlying mortgages of small amount that 
are well secured on property several times their face value. 
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Where there are a number of mortgages—firsts, con- 
sols, generals, &c.,—each should be given its proper stand. 


ing. If the earnings are sufficient to pay interest only’ 


on the first, or first and second, they should be paid out in 
that order. A mortgage on a railroad should be no differ- 
ent from a mortgage on real estate—at least as far as 
the relative equities are concerned. Nor must it be for- 
gotten that the holders of the junior securities are usually 
the parties that have been running and managing the road— 
those who have been issuing. the bonds, extending the 
system, adding to its burdens, and controlling its traffic 
and income. 

It is perhaps well to understand that because earnings 
have fallen short of meeting coupons in one year or two 
years, that is no evidence whatever that they always will, 
or that bondholders even of the junior class must there- 
fore accept a permanent reduction of interest. Of course, 
in any reorganization, it is essential to success that the 
charges be brought within the lowest measure of income; 
but care should be taken that this income has not 
been made designedly small, or diverted to other purposes. 
Especially, however, is this caution needed when the interest 
of a first or other senior mortgage is involved. It is just 
possible that through some exceptional circumstances, the 
earnings were insufficient to meet the mortgage interest in 
one given year. If in such acase bondholders hastily conclude 
to accept a lower rate of interest, they may find afterward 
that they have merely provided a means of furnishing 
income to the stockholders. Thus what is to prevent a 
road in Texas, mainly dependent upon the yield of cotton, 
and which has been pressed severely through the 
failure of that crop for two successive years—what is to 
prevent such a road from earning and paying a dividend 
on its stock the very next year, under an exceptionally 
heavy yield of the staple? The ups and downs of rail- 
road traffic in that State are well known, and such a con- 
tingency is far from impossible We think that instead 
of a permanent reduction of interest, it would be fairer, in 
the case of junior bonds, where earnings fluctuate so 
widely, to make a certain portion of the interest obliga. 
tory, and the rest dependent upon earnings. Orif it is a 
first mortgage, on which it is claimed the interest has not 
been earned in acertain year, and the fact can be estab- 
lished, we would advise an arrangement for holding one or 
two coupons in trust, to be paid as fast as earnings accrued 
for that purpose. That would certainly be far preferable 
to scaling the interest down for the whole running term 
of the bond, ten, twenty or thirty years. It involves no 
permanent loss of income, and calls for no sacrifice of 
rights. } 

With reference to a diversion of income to other uses, 
application of earnings to the payment of rentals of leased 
lines acquired subsequent tothe issue of the mortgage 
need not be considered here. But the application of earn. 
ings to betterments and improvements is deserving of a 
moment’s consideration, as it has been made the pretext 
for default in several instances. Aiter charging al] 
repairs and renewals in full to expenses, should any 
earnings beyond that be diverted to making improve- 
ments and betterments, which in a proper sense ought 
really to be charges against capital account? Moreover, if 
half the net earnings can be diverted to such a purpose, 
why not the whole, and thusa deficit in earnings be 
shown for years? The distinction between bondhold- 
ers and stockholders should always be borne in mind, 
and where improvements are necessary which it is 
thought inadvisable to charge to capital account, 
and there is no surplus income above interest charges to 
meet them, the stockholders should advance the money. 
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It is to their interest to do 8 B¥tause they are presumed 
to reap the rewards later “on in dividends, and they 
often pay little or nothing for their stock at the 
outset. 

Having a clear idea now as to the principles that should 
govern the management of embarrassed and defaulted 
railroads, the question occurs how best to give effect to 
these principles. A good deal will depend upon railroad 
managers and their ideas of right and wrong; more will 
depend upon bondholders insisting upon their rights; and 
the Courts, and possibly the Stock Exchanges, can also 
render efficient aid to thisend. The Courts particularly 
can do much to raise the morale of railroad management 
in cases where they are called upon to interfere, and can 
give practical effect to the idea that the bondholder has a 
definite standing, and is entitled to be, and will be, pro- 
tected in this with the authority and power of the Court. 
Judges should be scrupulously careful to observe the 
equities and priorities of conflicting interests, and should 
be on their guard against attempts to invoke their aid 
nominally for the protection of one interest, but really for 
the purpose of gaining an advantage to another interest. 
Such attempts are becoming unpleasantly common, and it 
behooves the Courts to see that they are not made the 
means®r instrumentality of furthering and fostering grave 
abuses in this way. An application for a receiver should 
never be granted (except temporarily) in behalf of one inter. 
est until other interests have first been consulted and the 
step is deemed absolutely necessary. Recent experience 
shows it to be not unusual for railroad managers, finding 
all other means of retaining control of the property which 
they have brought to the verge of ruin gone, to seek to 
forestall the action of the bondholders by applying them- 
selves for a receiver in advance, and get one of their own 
men appointed, and thus perpetuate themselves in power. 
This is all wrong, and very vicious. It might be well in 
such cases where immediate action is represented to the 
Court as being necessary, for the Court to appoint a pro- 
visional or temporary receiver, and grant a full hearing 
later on to all interests and the substitution of another 
person if the first-named person be unsatisfactory to any 
interest concerned. 

Then the notion that it is the business of the Court to 
run a railroad for an indefinite period of time, till it suits 
this or that interest to proceed to foreclosure, should be 
sharply discouraged. The theory of the law should be 
that the road shall remain in the hands of the Court only 
long enough to determine the rights of the respective 
parties, and meanwhile to throw the mantle of protection 
over all impartially. We notice that some of our Courts 
are taking pains to enforce the same idea. Thus Judges 
McKennan and Butler, in the Reading case, have announced 
that they do not intend that the receivership shall con- 
tinue indefinitely, and that unless a speedy agreement 
between the different parties is reached, the property will 
be foreclosed and sold. We think this is as it should be. 
Bondholders go to the Courts to have their lien protected 
and enforced, and not imperilled and put off ; and cer- 
tainly the unlimited issue of receivers’ certificates taking 
precedence of the bonds, does imperil the mortgage inter- 
est. We do not wish to be misunderstood. We are not 
advocating foreclosure exceptas a last resort. We depre- 
cate strongly the wiping-out of stock or any other junior 
interest. But if these junior interests tarry and delay, 
and make no effort to obtain the necessary means with 
which to take the property out of the hands of the Court, 
meanwhile allowing the piling up of receivers’ certificates 
to the detriment of the bondholders’ claim, we see no 
alternative but foreclosure. ni 
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NOTE §. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘“‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published montaly. 
The fellowing will give explanations of each column of the tables below: 


wosertation —Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently , Viz. 
tor “m: “mortgage,” 8 s. f. for “sinking fund,” 1. gr. for “land grant,’ reg. for “‘ registered,” coup. for ‘cou nasil Br. for Branob,” ¢ * quae. for 
Io mw eo — for - ensorees _ oq yp om indicates that the bonds are coupon, but may be registe 
Daie of Bonds.—The of issue is referred 
Miles ‘ ym eee Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
emo 
Size or Par Value —These figures are dollars, showing the denominations or par value. The fi **100, &e.,” si $100 and lar, 
Rate Per ate intapent war ¢ Fg annum is given for bonds, but the per cent of last dividend for N o£ means ~ve 2, extra; 8, stoc or scrip. 
ion hens La rterly from January y Feb. & Aug: M- yg yo ap aA ao Oct.; M.’& N., May & Nov.; J. &D. 
uarter m January; r m Fe quarte m 
’ principal w au = dig t dividend.—The date in this column shows the mn oe ‘wi 3n the } ~ falls due of bonds, but the time 
when the last dividend’ A... paid on ae 
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DESCRIPTION. Date of | Sizeor| Amount INTEREST. Principal—When 
Bonds. ar /|Outstanding Rate When | Where Payable and by Due. 
For explanations see notes above. alue. * |Payable} Whom. 
Alabama—Substitution bonds $82 3b). ,000) . 1876 /|$100&c.) $6,731,000| 3 &. |J. & J.) N. Y., Am. Exch. Nat.Bk. July 1, 1906 
— b’ds for RR. Baal ($596,000). ....... 1876 100 &e. 539,¢ J. & J. do do July 1, 1906 
for Ala. & Chatt. (C) ($1, 000 ,000);} 1876 100 &c. 945,0¢ 4&e. |J. & J. do do July 1, 1906 
Funding “obligat’ns” (tax-rec’ ble 10-20 yrs.). 1880 ian 54,000 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Fun bonds of 1869 and 18 0. 1869 to’70; 1,000 ,850, 6 fg RR eee a rho 1899 
Funding Bonds 1 he i ichescosdetecamen 1870 1,000 ,268, 6 vee, Se eens ae 1900 
Levee bonds (or warrants)..................... 1871 100 &c.| 1,986,773 7 i ee wee 1900 
Old ‘debt imeluding | interest to | Sayer 1838 to’39| 1,000; 2,491,023 6 a eee 1860 
Sinking fund igh) Act. Dec.,’74 1875 1,000 238,000 6 J. & J.|New York, Nat. City Bank 905 
To Memphis & Little Rock Rai | aT ie 1869 1,000; 1,200, 7 i‘ < Sore eempasce 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 1, , 7 er 1900 
To Little Rock, a Bluffs & N. Orleans RR.. 1870 14000 1,200, 7 Se eae 1900 
Miss., Ouachita & Red River Railroad..... 1870 1,000 300,¢ 7 , * Geena sane 1900 
o Arkansas Central Railroad................. 1870 1,000 1,350, 7 S \ aerate ee oe April, 1900 
guieete dale CRENEE BODES .ccccoccecocecas 1870 & ’72| .... 500,¢ 7 g.\J. & J.| Sacramento, Treasury. July, 1885 & ’87 
Funded debt — SE item ndiamihads 1873 500 &e.| 2,698, 6g.\J. & J. do do 1893-94 
onnecticut—W ., not tax., 20 yr.) Coup 1865 100 &e.| 1,741,100 6 A. & O. Hartford, Treasury. Oct. 1, 1885 
Bonds, 10-20 year it nee Aare A Sl =f 1877 1,000; 1,031,000 5 M. & N. do do May 1, 1897 
New bonds = k. fd.) not taxable.. reg. 1883 1,000 500,( 31g |J. & J. do do Jan., 1903 
New bonds do peers ena 1884 1,000 1,000,000 34g |J. & J. do do Jan 4% 1903 
Delaware. Refund’g bds., ser. “A,” “ B” & **C” 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
STE iin bitte eeneeneenensaasenhe canis we 156,750 6 + OTE ERR SARE Ae e ee Jan. 1, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup. ... 1872 500 &e.| 3,484,600 6g. |J. & J.|Wash. or N. Y., U. 8. Treas.| July 1, 1891 
Permanent improvement bonds, coupo e. csiniainil 1873 100 &e. 642,300 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) pone. ot 1879 100 &e. 948,406 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar. Acts June,’74& eb. ” ) 1874 50 &e.} 14,033,150 3°65 iF. & A. do do Aug % 1924 
Market stock, registered — ee 1872 50 &e. 146,450 7 J. & J. do do Suly "26,1 1892 
Water stock bonds, ¢ A a eID 1871 to’73| 1,000 360,06 7 J. & J. do do Oct. 1 ,1901 & ’03 
Wash. fund’g, gid, ($628. 800 are M.&N.,1902). 1872 100 &e.| 1,649,150 6g. /\J. & J. do do 1892 & 1902 
Lc nicins cumeddesenhesaniees 1871 100 350,0¢ 7 Jan. |N.Y.,Park Bk.& Tallahassee} Jan. 1, 1901 
ls EET SE ee a ee 1873 100 &e. 925,00 6g.\J. & J. do do Jan. 1, 1903 
eorgia—Atiantic & Gulf Railroad bonds....... 1866 500 ec. 279,100 6 F. & A.\N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e.| 2,968,000 7 J. & J. do do July, 1886 
Quarterly gold bonds, ‘act of Sept. 15, 1870.. 1870 ' 2,098,000 7g.| QO—J. do do ct., 18 
nds, act of Jan. 18, Na hid thin: eahlienemienieedsdidiiivaiels 1872 500 Ke. 307,500 7 J. & J * do do May, 1892 
Bonds for funding (Act Feb. 19, °73)... .cccce- 1873 1,060 99,000 8 A. &O do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. . 1877 1,000 2,141,000 6 J. & J July 1, 1889 
Fdg. b’ds,coup.(for $3,455,000) Act Dec.23, ad 1885 1,000 (2) 5 J. & J New York & Atlanta July 1. 1915 
Sta University dint ecittts wins mide 1882 & ’83 aie 161,000 7 ry: Re ope eeres 1932-33 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 1879 sales 585,000 5 A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 
School fund bonds (non-negotiable)............ 1867 to 7 iene 3,904, "783 6 Various oO 1) hedus 
Kansas— Bonds for various State purposes ..... 1864 to ’75| 100 &e. 684,5 7 J. & J.| N.Y., First Nat. Bank. 1886 to ’95 
TE dis ccteensareapednnnssecdemeekeell 1866 to 69 sie 221,500 7 J. & JI do do 1886 to’99 





























Alabama.—The State gave 30-year bonds, dated July 1, ’76, bearing | able July, 1891 to 1901. In addition to above, $33,000 is due Delaware 
2 per cent till 1881, then 3 per cent till 1886, ‘4 per cent till 1896, and College. There is no State tax levied, nor assessments made by State 

er cent for om 10 yea, rs — bonds, without, pw A seeeenes for —_ officers. Jan. 1, 1884, the live assets exceeded the debt $304,049. 

ue coupons. abama attanooga endorsed bonds were exchange District of Columbia.—The total assessed value of taxable real 
for $1,000,000 of the new bonds, Class ©, to bear 2 per cent till 1881, | estate and personal property is shown below. The interest and sinking 
and 4 4 cent for remaining 25 years. For railroa endor sements the | fund on the 3-65 bonds are provided for by Congress, and the amount ts 
bonds issued bear 5 percent. In 1880 the new 6 per cent bonds were | limited to $15,000,000. Real and personal estate, &c., has been 
issued to retire old 8 per cent “State obligations.” Analysis of the! assessed as follows: 
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debt and funding operations was given in the CHRONICLE, V. 24, a¢ 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & hate. 1880. alata $37,930,356 $11,421-431 -_ $15" 
RR. under act of Feb. 11, 1870, the State gives thelien on the lands Ee 88'953.072 10, 895.712 15 
ame to that een 500, 000 to 1, 200,000 acres. The assessed valu- | jQgoQ 000” 699 308.495 9'666.272 15 
n of real estate and personalty was ‘$152, $20,115 in 1881, $151,-| yQgq 07” -=99'533 665 9.028.812 15 
520, ‘5D 1in 1882 mer $158,518,157 in 1883; tax rate 64g mills in each year. 1884......................... 90,496,331 10,987,443 15 
Arkansas.—The State Supreme Court decided Levee bonds of 1869 | 1885......................... 93,491,891 2,715,686 15 














and 1870 invalid ; nor are the Holford or the Railroad Aid bonds recog-|  lorida.—Less the sink. fund of $179,450, the total debt_is $1,095,- 
oS the State. -~ State is in re for interest, except on — 550, which does not include $132, 000 bonds of 1857, held ait Indian 
sinking fund bonds (Loughborough) issued under the law of| Trust Fund. About $528,800 of the bonds are held in school funds, &c. 
December, 1874. In Jan., 1883, a decision was made by the U. 8. Cir- Coupons of all bonds are receivable for taxes. Real and personal property 
—_ Court, ee jholaing ee Coad companies responsible | assessed in 1882, $45,285,977; in 1883, $55,008,560; tax rate 4 mills. 
a. ae — snmealel $0 =. yy 4 9 yoy go Bn cannad Georgia.—The constitutional amendment in 1877 declared void 


























several issues of bonds and railroad endorsements. The 5 p.c. bonds 
ee ——— - ones Tax Rate. | Of 1885 were sold to take up other bonds maturing in 1885 and 1886. 
ES Sa $41,843,803 $58,445,111 7lg | See CHRONICLE, V. 40, p. 385, 481. Assessed value and tax rate per 
AREA eRe 56,979,281 37.101.746 71g | $1,000 have been: 

I a 78,444,227 48,382,167 7 Years. Real Estate. Personalty. Tax Rate. 
—(V. 38, p. 738; V. 39, p. 263; V. 40, p. 119.) BREE oternesoanasersonnseses 0334,944,001 “ gt. 338 as 
California.—The State holds in trust for School “~ University funds} 4899] 00 1181057,233 1 06 195,¢ "395 3 

$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000, | ;goeg°°"""""77 Tr ———"$28.4,881,951-— “a 

leaving only $513,500in private hands. Assessed valuations and rate | ja9, 077 ~ oF aes > eoo~ - Gaeaeen 
of tax per $1,000 have been: ne 174,452,761 120,432,609 = ...... 

ears. Real Estate. Personal. Tax Rate. i 40, p. 385, 481.) 

SR ae $460,694,217 $149,656,007 $6°40 Indiana,—Indiana made a compromise with her bondholders in 1846, 

BBBL . ..ccccccccccccccccses 464,082,851 146,180,978 6°55 | giving them State stock for one-half of their bonds and overdue coupons, 
ere anatase 446,319,940 120, 848,453 5-96 | and Wabasb & Erie Canal stock for the balance, about $7,500,000. There 
Di: <dislibnedhdbentecnas 558,373,786 167 "338.644 4°97 | are also outstanding $340,000 5 per cent bonds, due 1301, held by Pur- 


due University, and about $22,000 miscellaneous issues of bonds. 

Connecticut,.—The debt of Connecticut was all created originally for | y 

War purposes. Assessed valuation and tax rate pe r $1,000 have been: Valuation made in 1883 of taxable property: Real estate, $547,372,540; 
e 








1881 ——— Estate. 332,170,856 rsonalty. Tax —— Kansas,--Kansas has but a small State debt, but the issue of municipal 
PSRENSOSEESSSSsSaHeSbe elites 2566 en ‘29 | bonds was about $15,931,930. The valuations (about one-half of true 
ae so ee seeeeeeeeeeec eee 3.85 me 2,242, 1-25 value) have been : 
wa eer eens foo eee e anne: 8, 104,916,167 1°25 Real Personal Rate ofTax Total 
The assessed valuation of wel estate is about 70 per cent of the true value. | years, Estate. Property. per $1,000. 
Delaware,—These refunding bonds issued July, 1881, take up out- | 1883 ...... ..... $154,929,010 $48,030,492 $4 30 $1, 120, ot75 
standing debt. Series ‘‘A” are$160 ,000, redeemable 1886; series “‘B,” | 1884 ....... ..,. 180,623,238 56,390,518 4 50 874,500 





$300,000, redeemable July, 1886 to 1891; series “*C,’* $165,000, redeem- | —State funds hoid $614,500 of the bonds. 
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APRIL, 1885.] STATE SECURITIES. 5 
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DESCRIPTION. Dateot | Sizeor| Amount saree Principal—When 
—— nds. ar jou ding. When Where payable and b ue. 
For explanation see notes on first page of tables. Value. Rate. Payable} yhom. . ‘i 
Louisiana—Bonds for relief of State Treasury . 1853 $500 6 J. & J.| $15,000 ) f July, 1893 
Bonds in aid of various railroads...........---|  -...-. 1,000 6 |Various| 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865..........-..----- 1866 | 1,000 8 |Various} ...:.... 972 886 
do 8 aaa. 1867 1,000 6 ia iid“ seteeges May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 8 The § senndune Amounts not March 1, 1875 
Bonds funding coupons. .................----+- 866 | 100 &. 6 (| ) ees ° fundable, 1886 & ’88 
do to Boeuf & Crocodile Navigation Co...| 1870 1,000 8 iJ. & J.| 80, r report of)! Jan. 1, 1890 
do to Mississippi & Mexican Guif Canal.. 1869 1,000 730 |M. &8.| 260, an. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1,000 6 Various 48, 1897 
do N. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.)| 2,500, Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 einai 875,000 | ~one 
Consolidated funded bonds.................... 1874 | 100 &e. 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)...... 1880 a" 2,4,3 J. & J. New Orleans. 1886 &1914 
Mavne—Bounty loan bonds............ Coup. 1864 | 500 &c. 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg. 1868 | 100 &e. 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ............-.---- 1880 1,000 4 F. & A.| Boston, Suffolk Bank. 0,000 per year. 
Maryland—Baltimore & Ohio Railroad, sterling 1838 eau 5 g.|J. & J.| London, Baring Bros. 369 
Chesapeake & Ohio Canal, sterling............ 1838 esas 5g. \|J. & J. 0 do 1889 
Railroads and canals..............-.-++-+++-+-- 1838-47 oon 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad..................-.---- 1839 sane 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 ees 3 uart’ do do 890 
Chesapeake & Ohio Canal...................-.- 1870 eons 6 ? & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 onan 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 sen 6 A. & O. do do 1890 
Defense redemption loan.... .................- 1882 Bard 3°65 |J. & J. do do 1899 
Deaf and Dumb Asylum Loan................. 1870 &’74) .... 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1876 | 100 &c. 6 J. & J. do do 1887 & 1891 
Maryland State Loan... .......ccccccccocccccccce 1872 inane 6 dina do do 1887 
Treasury relief loan, 10-15 years............-- 1878 nai 6 J. & J. do do 189. 
assa elts—Bounty Fund Loan.............- 1864 | 500 & 5 g. |M. &N. Boston, Treas May 1, 1894 
do SP GE ccccccccndeccesoces 1864 (2100 &c 5 g.|M. &N.| London, Baring Bros yl, 
WP TAG, GOOGTIRE. 2.0.00 cvesecccccccccsscccccess 1869 2200 5 g.\|J. & J. do J 1, 1889 
Troy & Greenfield Railroad loan, sterling..... 1858 to ’61| 2200 &e 5 g. |A. & O. do do Apl. 1888 to ’90 
do do home ...... 1861 to’63| 500 &e 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 
do do sterling..... 1871 | 200 &¢ 5 g.|J. & J.| London, Baring Bros. July, 1891 
ao do sterling..... 5 £ 5g. |\J. & J. do do Jan. 1, 1895 
do do dollar bonds|1873 80’74} 1,000 5g. \J. & J. Boston, Treasury 189 
do do do 1875 1,000 5g. \|J. & J. do do July 1, 1895 
do do do 1877 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 ,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 5 g. |J. & J.| London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s)............ 1874 &’76| 1,000 5g. \J. & J. Boston, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital...............-....- 1874 &’77;| 1,000 5 g. | Various Boston, Treasury. J "yl, 94-Sep 1,’97 
Lunatic Hospital, Worcester....  ........-... 1875-’76 | 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, meine pequasccegessoqenese 1875 £500 5 g. |J. & J.|London, Baring Bros. & Co. an. 1, 1895 
Michigan—War Bounty Bonds............-... ao: 1865 1,000 7 M. & N.|N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesoia—Adjustment bonds, (10-30, red., ’92 1882 1,000 4lg J. & J.| N. Y. City, First Nat. Bk. 1912 
Revenue loan (redemption optional).......... 1883 1,000 41g \J. & J.| St. Paul, State Treasury. Optional 
Missowri—Consolidated bonds ................... 1868 1,000 6 J. & J.|N. Y., Bank of Commerce. 1888 
University and Lunatic Asylum bonds........ 1872 1,000 6 (J. & J. do do July, 1892 
State Bank stock refunding................-.... 1874 1,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad..... occccces 1854 to’58; 1,000 6 J. & J. do do 1885 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 6 J. & J. do do 1885 to’89 
Bonds to Platte County Railroad.............. 1859 to’60} 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railiroad............. 1854 to’59} 1,000 6 J. & J. do do 1885 to’89 
Pacific peeves Ge WSs casccccseccosceces ae A... ’59 yee 6 J. & 7d. de do 1886 to’8 
a 000 daeanedubare 6gneveteddeseeaee ,000 6 J. & J. do do July, 1894 & ’95 
Hannibal & St. Joseph Railroad............... 1857 to’75; 1,000 6 J. & J. do do i8 7 to’95 
do do renewal...... 1874 1,000 6 J. & J. do do 1894-9-6 
Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 4 A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. t., 188 
Municipal war loan. ....-. esceececcccsecosooccoss 1872 | 100 &e. 6 J. & J. do do Jan., 92 to 1905 
Loan of 1879 for refunding......... ee cecccnee 1879 1,000 5 J. & J.\Bost.,Nat.Bk.Commonw’lth| July 1, 1887-’92 
DT. peconetinsabanncegce egeetiaescovecde 1879 500 &¢ 5 a. @& & ) 0 July, 1885 to’91 
New Jersey—War loan bonds, tax free........... 1863 | 100 &e 6 J. & J.| Jersey City and Trenton. | Jan., 1886 to’96 
_ do i ee See 1864 | 100 &e 6 J. & J. 0 0 Jan.,’97 to 1902 
New York— ([ f 1875 100 &e. 62.iJ. & J.\N. Y., Manhattan Co. Bank. Oct., 1893 
Canal debt, J Under Art. 7,8ec 3, of Con- 872 100 &e. 6g. \J. & J. do do July, 1887 
reg. stock. | stitution. 1873 | 100 &c 6g. \J. & J. do do July 1, 1891 
{ 1874 | 100 & 6 g. |A. & O. do do Oct. 1, 1892 
































Louisiana,.—The Constitutional amendment passed Dec., 1879, 
rovided tor a new bond 1n place of consols of 1874, bearing 2 per cen 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards. In June, 

1884, the ponds outstanding stamped as 2 per cents were $265,200; 
“ Baby” bonds at 3 per cent, $1,357,360; bonds at 4 per cent $217,650. 
In June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1825, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1834 149 mills sufficed to pay 2 
per cent, but for 1885 a rate of 27g was made on a total taxable valuation 
of about $200,000,000. A suit by the State of New Hampshire against 
Louisiana as assignee of her bonds, was decided in favor of Louisiana by 
the U. 8. Supreme Court. (V. 38, p. 178, 540, 595, 635; V. 39, p. 3, 181.) 

Miaine.—The debt January 1, 1885, was $5,266,900. The sinking 
fund $1,826,200. Tax rate for 2880, 5 mills on valuation of 1870; 
1881-82, 419 mills; 1883-84, 4 mills on State valuation. 

Maryland.—The State has largely assisted canals and railroads, and 
holds $3,992,851 of stocks and bonds ranked as productive; the State 
also holds $27,320,539 in ee securities, which includes 
$17,566,472 Chesapeake & Ohio Canal interest. The State ex- 
changes the *‘Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 





Years. Real & Personal. Tax per $100. 
SEED ciccdtndcddcceses seevenéeoucsconsoces $164,824,879 18 %&e. 
DEED ccocctas cocncsososcesdoseoeoseseceds 466,U89,380 18 \e. 
DN. duvsbndd dtindocsonde sbbenedcseoneveds 469,593,225 18 %e. 

Massachusetts.—The funded debt, Jan. 1, 1885, was $31,432,681; 


thes g funds were $17,731,725. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Erie Railroad 
was secured by “Berdell” mortgage bonds, afterwards exchanged for 
N. Y.&N. E. RR. second mortgage bonds. Assessed valuation, tax- 
rate, &c., have been: 















































Real Personal Taxper Total Sinking 

Years. Estate. Property. $1, ‘ Debt. Funds. 
1880 ....$1,111,160,072 $816,695,358 $15 35 $32,799,464 $13,050,092 
1881 .... 1,149.965,827 883,886,538 14 28 32,399,464 14,080,465 
1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944,263 
1883 .... 1,226,111,297 835,601,175 1498 31,423,680 16,836,672 
1884.... 1,258,452,712 829,339,811 135 95 31,423,680 17,751,725 
Michigan.—The debt is practically extinguished, as the sinking fund 





has sufhecient assets to meet the debt. Equalized valuation of real and 
personal property, 1882, about $810,000,000, and tax rate for State pur- 
poses 126,99 mills on the $1; in 1883, tax rate, 182,99 mills; in 1884, 
-1°108 mills. 








Minnesota,—aAll the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 449s. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed eompromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 41g per cent bonds. Taxable valuations and State tax have been: 





Years. Real Estate. Personal. Tax Rate. 
eer rr $208,949,184 $74,329,190 dinien 
s/n eae 244, y 67,159,588 1°85 
RNS 15 5 RE Ae 255,910,090 738,549,269 1:80 
RE ATE ee 401,028,587———~ ete 


Missouri,—The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1885, was $11,803,000; 
school fund and University certiticates, $3,440,000; total, $15,243,000. 
The Hannibal & St. Jo. RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and company ensued, re- 
sulting in a judgment against the ponapeny for $476,049, as due the State 
on May 11, 1883; an appeal to the U. 8. Supreme Court is yet pending. 
The company’s last payment of interest on the bonds was up to Jan. 1, 
1882, after which no interest was paid until the State made an appro- 
priation in 1885, and paid interest up to Jan. 1 of that year in full, with 
interest on the overdue coupons. The meee is a statement of the 
assessed property in this State for the years 1882, 1883 and 1884: 








1882. 1883. 1884. 
Real estate .........- $442,826,742 $443,144,455 $496,730,663 
Personal property .... 170,813,976 173,345,191 187,145,751 
Railroad property ..... 35,626,524 39,760,767 41,898,845 
WED tentidtcnednaae $649,867,242 $656,250,413 $725,775,259 


Nebraska.—The State school fund holds $326,267. There are also 


$50,000 10 per cent “Grasshopper” bonds due 1885, interest paid Jan. 
and July. Assessed valuation (334g per cent of true value) and tax rate 
per $1,000 have been: 
Personal, 
Real Estate, 

Years road, &¢ Tax Rate. 

PRdcbstede cddcdhdudebbondscces éqneeseessubes $93,142,45 aia 
DU bndchcesens sddscddobbdetess <ceccdioceodes 98,537,475 oti 
DEG caccbcdasadebeteh suavbduniodietecebdneuees 110,543,644 
SS sii huni. akinesia ti eens: pe akmianaaeniiell TS 126,615,886 7 556g50 


New Hampshire.—The debt of New Hampshire was created for war 
panes. The Municipal loan of 1872 was issued to cities and towns, 
he proceeds to be app ied to their war debts. Total valuation in 1882 
$215,000,000; in 1883, $227,914,543; in 1884, $231,340,038, and rate 
of taxation for all purposes, $1°496. 
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[Vol. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
NTE T. , 
DESCRIPTION. Date of | Sizeor Amount : REST. vmneipel-—-When 
Bonds. par (outstanding.| Rate When Where a and by ue. 
For explanation see notes on first page of tables Value. ’ |Payable hom. 
th Carolina—Fund. b’ds (coups.tax-rec’ble) . 1879 | $50 &c.| $2,803,796 4 . & JIN. Y., Nat. Bk. of Republic. 19 
NOid em not funded...... ame > sabammnnnhewe cated 500 &¢e 2,999,600 6 Various do do 1868 to ’98 
Bonds to North Carolina Railroad ............ Mick, 1,000 765, 6 Various do do 1884 to ’85 
Bonds for N. C. RR. issue (tax receivable cps ) 1879 1,000 2,030,000 6 A. & O. do dao April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) ae 1,000 1,180,000 6 - do do 8 to 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1, 44,000 6 A. & O. New York. Oct., 1898 
Special tax bonds.........-...-.++-------0+---- EN. 1, 11,366,000 6 A. &O do 1898 to *99 
Ohio— fe | RRS eh 1881 100 &¢c.; 1,825,000 4 J. & J.|N. Y., American Exch. B'k.|At will, 1885-88 
Registered loan, payable after Dec. 1886..... 1856 |100&¢.| 2,276,214 6 J. & J. 0 o Jan. 1887 
Pennsylvania—Reg. bonds, tax fr. (red’bie ’92). 1877 100 &¢e.; 7,767,300 5 F. & A.|Phila, Farm. & Mech B’k.| Feb. 1, 1902 
tered bonds, tax free, 15-25 years...... 1879 100 &¢e.' 1,917,000 4 F. & A. do do Aug. 1, 1904 
Loan of February, 1882 (registered).......... 1882 50 &e.| 6,864,200) 34 &4 iF. & A. do do Feb. 1. 1912 
do oO in ten series..... ... 1882 50 &e.| 1,870,600) 32 &4/F. & A. do do Aug. 1, ’85 to ’92 
Agricultural College land scrip................ 1872 snes 500,000 6 dees Harrisburg, Treasury. 1922 
Rhode Island—War bonds. ............ces.eeseee- 1463 1,000 631,000 6 J. & J.'Providence, R.1I.H. & T. Co July 1, 1893 
War DoOndB.............--eeeereeee ceccrenssee- 1864 ,000 738,000 6 F. & A. do do Aug. 1, 1894 
South Carolina—State House stock and bonds..|1853 to ’54! 1,000 154,273 6 J. & J.; Columbia, State Treasury. 1871 & ’81 
Funding bunds and stock. .................-<-. 1866 50 &e. 7,250 6g. \J. & J.j Columbia and New York. |J’ly 1, 1887 to’97 
Blue Rid Di Ui, co. cobcebaseesenee 1854 1,000 56,000 6g. \J. & J. Columbia, Treasury. w’ly 1,1875 to’79 
Funding bills receivable. ........ ....-cesseee-- 1868 1,000 14,000 6 g. |A. & O.} Columbiaand New York. July 1, 1888 
Payment of interest.............ccccccccccccces 1868 1,000 , 6g. |A. & O. do do July 1, 1888 
TE, TE, cnccceacscececosceses poesood 1868 500 &¢ 46,250 6g. \J. & J. do do July 1, 1889 
Conversion bonds and stock...............-... 1869 500 &e. 55,200 6g. iJ. & J. do do 1, 1882 
Consol. bonds and stock (Brown)... .......... 1874 500 &c.; 5,200,433 6 J. & J.\N, Y., National Park Bank.; July 1, 1893 
Tennessee—Funding bonds, act of 1873......... 1874 1,000 (?) 6 J. & J. Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873,($292,300 are 5s)..| Various. 1,000 (2) 5&6 !J. & J. do do 1875 to 1900 
Held by E. T. University (not t» be funded).. b mini 1,000 397,000 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1882) .... 1882 500 &e (2) 3,4,5,6\J. & J.| New York, Cont’l Bank. Jan. 1, 1912 
Settiement bonds, act of 1883 ................ ‘ee enne 3,415,300 3 OR BS ee oS Caran go 
do do 5 & 6 per cents. 1883 rs 1,180.033 | 5&6 Ra. GE" nh hae MOE is ee 
Texas—Funding State debt fact May 2, 1871)... 1872 sina 67,000 6 Various State Treasury. 1891 
Frontior def’se, gold, act Aug.5,’70(red’ble ’91) 1871 1,000 99,000 7 g. iM. & 8.1 New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 72.13. & J. do do 1389 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 ,000 288,000 7g.'J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, °76........... 876 | 1,000] 1,647,000 6 g.\J. & J.|New York &StateTreasury.| July, 1906 
Bonds, act April 21,1879.............-..---.-. 1279 =| 100 &e.! 1,068,900 5 J. & D. do do 1909 
Bonds to state University and School Fund.. nie - 216,641 5 jaee n° “iene = =—CC(i‘C TS | 
Bonds issued to School Fund..............-... x —_. 320,367 6 ee poe eee |e 
Virginia--Old bonds, 23 fundable................ 1851 to ’66; 500 &e 3,162,832 6 J. & J.) N. Y., Winslow, L. & Co. 1886 to ’95 
Oid bonds steriing. sevehbneghonencesasiesonece ‘ 185 100 & 1,254,817 5 J. & J.| London, Baring B. & Co. 1886 
Consol. (act Mar. ’71) coup. tax receivable.... 1871 100 &¢.| 13,020,200 6 J. & J.| Kichmond, Treasury. 1905 
do 0 reg., CONV. into coup... 18. 100 &¢.) +1,318,552 6 J. & J. do 1905 
do (act 1872) “ Pealer,” cp. not rec’ble.. 1872 100 &¢e 464,100 6 J. & J. mee weve of Bite: epee 
Oo do “ Pealer,” reg. and certifs . 1572 een. 635,163 6 So f° * Se oA ae, emery 
Deferred certificates (W. Va.)..... ........-..-. 1871 (|Various| 15,239,370 6 ahs > -+> qiempampenwed Contingent 
10-408, act March 28, ’79, coup. and reg...... 1879 sala Fe Se 4 enna 1919 
do do DE due idevdscepabea 1879 baad eas Sere i Oe al | wececoengaus 1919 
Funding bonds (Riddleberger), act Feb. 14, ’82. 1882 | 100 &e.| 4,360,256 3 J. & J.| Ricbmend, Treasury. July 1, 1932 
New Jersey.—The debt was created for war purposes. Valuation | Years. Real estate. Personalty. Railroads. Tax rate. 
ot real and personal property (taxable), in 18384, $554,828,114, against | 1880-81... $76.533,866 $36,574,858 $7,392,900 4% 
$548.495,.069 in 1833, $534,917,876 in 1832, $527,451,222 in 1881, | 1882-83... 77,609,666 41,735,768 13,767 ,400 5 
$518,617,518 in ’80 and $508,892,338in ’79. State school tax, 24g mills. | 1883-84... 87,131,100 48,249,939 15,227,964 5 
1884-85... 87,559,538 46,904,705 15,263,366 5 


New YWork.—The financial condition of the State has been fortified by 
the payment of all debt except the canal debt, as above. The sinking 
funda in January, 1835, amvunted to $3,918,501. The new Capitol 
building has cost the State thus far $16,500,000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 





Real estate. Personal. State tax. 
DTD canecstcsdecococcss $2,333.669,313 $352,4569,320 23631000 
ED dveececessesccoovess 2,315,400, 526 322,468,712 34g 
,) ae 2,340,335,690 310,92 1.916 2\4 
EES wb éveeocdscooes coos 2,432,651,373 351,021,189 2°45 
DD wesebdee -cosncusees 2,5 °7,218,24 315,039,085 314 
BDO occ cccccscccce2-00. BG0,178,088 345,418,361 22340 


North Carolina.—Interest was paid for some years only on the 
bonds issued to No. Car. RR., as the State holds $3,000,200 stock anid re- 
eceives dividends thereon. The old North Carolina RR. construction 


bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and | 


many nulders have already so excuanged. The fun ling law of March 4. 
1879, provided for fuading old ante-war bonds at 40 per ceut of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 1868 at L5 per cent. Nothing for overdue cou- 
pons. Coupons of the new bonds are receivable for taxes. The funding 
ended Jan. 1, 1882, but has been continued tiil Jan. 1, 1887. If ali 
were funded the new 4 per cents would be $3,589,511. Special 
tax bonds were ignored; also bonds to Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been: 




















ears. lestate. Personalty. Tctal valuation. Tax pr.g$100 
1880.... $102,348,216 57,568,691 $169,916,907 28 
| = 104,712,911 62,995,728 167,738,639 23 
1882.... 108,983,184 71,389,341 180,377,525 25 
1883.... 124,135,377 77,037,346 201,222,723 25 


—(V.38. p. 509, 679; V. 46, p. 93, 454.) 
Ohio.—Ohio has a very small State debt, but large local debts,amount- 
in 1834 to $49,277,175, against $25,957,538 in 1875; this increase 
being mainly incity debts. Valuationsin Ohio have been as follows: 
Real csta 0 alley. Real estate. Personalty. 
3,647,! 561,379 | 1881.$1,101,457,383 $485,750,196 
, ,116,! 60,552 | 1882. 1,116,681,655 518,229,079 
79..1,093,768,904 442,979,885 )1883. 1,131.058,750 512,207,121 
1880. 1,102,049,931 456,166,034 | 1884. 1,145,475,210 528,298,871 
—State tax rate for 1883-84, 25;9 mills; for 1882-83, 29,9 mills. 
Pennsylvania.— Sinking fund Dec., 1884, $1,274,801. Revenue 
is raised principally from corporations. Taxes are levied on personal 
property. The State holds $5,160,000 in good railroad bonds. Any 
coupon bonds may be changed to registered. Real estate valuation in 
1884, $1,600,000,000 
Rhode Island.—The debt was all createi for war purposes. In 
January, 1333, the net debt, less sinking fund, was $1,382,315. The 
State valuation of real property in 1883 was $3238,530,559; tax rate, 12 
cents on $100. 


South Carolina.—The funding law of Dec. 23, ’73, provided for 
sealing down the old debt 50 per cent. The consols were again “ re- 
adjusted ” in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 1880. In November, 1884, the con- 
sols stood at $6,163,806, which amount was made up as follows: Brown 
consols, $5,200,433; green consols not yet exchanged, $963,372, less 
amount invalid, $699,149. The old issues yet fundable on Nov. 1, ’83, 
were estimated at a total of about $625,000, Valuations and rate of 
tax per $1,000 have been : 
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Tennessee.—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new voids at 60 per cent 
of the principal and interest of old, the new bearing 3 per cent in 1882- 
83, 4 per cent in 1834 and 1835, 5 per cant in 1886 and 1887, and6 per 
cent 1833 to 1912. Exchanges wers made in New York July, 1833, 
and $3,224,351 of these compromise bonds were issued. The Legisla- 
ture of 1833 repealed this law and passeda new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, a:d 
bearing 3 per cent interest; the old State debt proper of $2,118,000 is 
made an exception, and new 5 and 6 per cent bonds are tobe issued for 
that at the face value. Up to December, 1384, of the old 5 and 6 per 
e3nt bonds about $900,000 hal been exchanged, and of the other debt 
$6,910,181 had been sca'ed and $3,445,300 3 per cents issued. Assessed 
va'uations anil tax rate per $1,000 have been as follows: 


Real estate. Other property. Railroad prop’ty. Taxrate. 
1881.....$200,007,214 $25,232,659 Dieascdbecuee 30 
1882..... 195,333,568 a = =—§=$: «sO aerreneseeee 20 
1883 .... 195,753,414 26,884,459 31,547,209 30 
1884..... 200,212,900 26,631,284 34,350,170 30 


—(V¥. 38, p. 295; V. 39, p. 454, V. 40, p. 121, 364.) 


Texas,—The old high-rate b »nds have been redeemed and low interest 
bonds issued. Assessed valuations and rate of tax per $!,000 have been: 


Years. Real estate. Person .ilty. Total val’ation. Tax rate 
1880.... 197,167,630 121,803,106 318,970,736 wees 
1881.... 216,228,017 14 ),000,000 357,000,000 bales 
hid -.tledtieecen woke deere 400,000,000 3 

Din: .aebatemioneds-  . . - guuanamainkn 603,00 5,000 : 


Virginia,—The first funding law of March, 1871, allowed holders o 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear 
ing coupons receivable for taxes, and recciving for the other one-third 
of their priucip.»l a “ deferred certificate,” to be paid by West Virginia. 
The act of 1872 repeald the tax-receivable clause of the law, and the 
bonds issued under it were called ‘* Pealers.” The McCulloch law of 
March 28, 1879, for readjusting the debt, was given in Vol. 28, 
p. 353. The new bonds were 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
years, coupons tax-receivablie. In February, 882, the Riddleberger 


law for re-adjusting the debt and the laws familiarly known as 
“Coupon killers,” were passed (see V. 34, p. 88. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 182, 


into which all others could be funded at specitied rates below par, vary- 
ing from 47 to 31 on the different classes. Up t» February, 1485, 
there had been surrendered a total of $6,509,992bonds, coupons, certifi- 
cates, &c., of all sorts, for which $4,360,256 of 3 per cent bonds had 
been issued. The amountsintable above of other bonds outstanding are 
revised to Jan. 1, 1885. Tue Supreme Court of the U. 8. held (V. 36, p. 
285), that the law uiring the validity of the coupons to be established 
before a State court did not impair the contract making them receiv- 
able for taxes, and was therefore constitutional, but the question was 
again before the U.S. Supreme Court in April, 1835, when that Court 
held that a tender of coupons in payment of taxes was sultticient for the 
yoopersy owner, and if the coliector after that levied on his property he 
(the collector) could be sued as a private trespasser. 





Assessed valuations have been as follows: 
Years. Real Estate. Personalty. Total. Tax Rate. 
1882. ... $232,386,357 $7'/.66 6,765 $310,053,122 40c. 
1883.... 236,368,227 81,789,710 318,157,937 400. 
1 239,826,000 43,974,040 328,%00,040 40c. 





884.... 
—(V. 38, p. 62, 350, 447; V. 39, p. 158, 183, 235, 316; V. 40, p. 305.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of 7, or}; Amount ae: Princige)—When 
bonds. joutstanding. Rate ‘When Where — and by 

Forexplanations see notes on first page of tables. value. * |Payable) - ‘whom. 

Albany, N. Y.—Purchase Congress Hall Block... 1866 | $1,000 $150, 6 F. & A.| soston, Merchants’ Bank. |Feb.. 1885 to ’94 
SE PIED, cosccessoupedeeupaecescoesons 1870-71 | 1,000 48, 7 M. & 8. New York. 1884 to 1900 
SD EL. dicnctingsgecnentecesouescseces 1870-82 | 1,000 1,048, 4,5,6,7|M. & N.| New York ya Albany. 

New Fost © Office Te AEE ee 1874 1, 15, 7 M. & N.|N. Y., Merchants’ Nat. Bk.| May 1, 1904 
High lhl etiell deena eaananan edi 1875 1,000 20, 7 M. & N. do do 1884 to’85 
Water debt 'iGiv0; 000 due 1900-3, are 7s)...... 187480 | 1,000 1,090, 6&7 |F. & A. do do Feb. 1, 1883-1912 
Western Avenue improvement ponds.......... 1877 1,000 110,000 6 F. & A. do do Feb. 1, 1883-4-5 
lh. cn een wasennndeneer 1882 1,000 145,0¢ odes - & 3. do do July 1, 1905 'to’10 
South Pearl I ia etiam te tle 1882 nano 62, 4 anes NE, Bee PSS 
Bonds loaned to Albany & Gunenpnenne RR.. 1865 1,000 860,000 6 M. & N.|N. Y., Del.& e Had Canal Co. ‘1895-97 
tlanta, Ga.—Bonds for streets, floa debt 66-67-72) 500 &e. 365,é 8 J. & J. New York, Park Bank. 1886 & 1892 
Bonds for A. L. Railroad and State House....| 1869-’70 | 1,000 ¥¢ 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 1870 & ’72| 500 &e. 18 8 I. & J. do do J. & J., 1902 
Bonds, lst and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J.|\New York, Fourth N. Bank. Jan, 1, 1904 
Redempti Pb coccne cathacnecenthecbesees 1877 | 500 &e. 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897 
TE" oi), seaplaialeeaieiy ateimaiithemainabtantebeh wis wade 1875 1,000 52,! 10 M. & 8. do do Sept. 1, 1885 
hb. . dei n enone meee aed mame 1881 1,000 8,5¢ 5 I. & J. do do July 1, 1911 
Bonds to oy INGE conccensane-cbeseas 187 eel 385,000 6 J. & J.| New York, Park Bank. 1886-1896 
TTT nditnmeccansesnennoumananonewed 1884 adie 55,0€ 6 J. & J.| New York and Atlanta. 1914 
A ta, Ga. sends for various purposes. ..... Various. | 100 &c.| 2,057,000! 6&7 | Various Angee. Treasury. 1884 to 1906 
more—Consolidated loan of 1890.......... Various. | 100 &c.| 7,306, 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 LOO &c.| 5,000,0¢ 5 M. & N.|Balto., Nat. Merchants’ Bk.| July 1,1916 
Funding loan, reg. stock, St Mice »seeeacees 1878 100 &e. ,000,0¢ 5 M. & N. do do After July, 1916 
Consoli wom rin nn lh ae ARN iu 1863 100 &e.! 2,211,068 6 M. & 8. do do Sept. 1,18 
nn eens nnscuneneean dies 1865 100 &e 410,353 6 M. & 8. do do Sept. 1, 1893 
Fublic parks (Druid. Hill) cndtinbencdeienaahuanin 1860 100 &e. 555,566 6 .—M. | Balto., Nat. Mechanics’ Bk.}| Sept. 1, 1890 
Park improvement loan. ...............--e--ee- 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
i 2 Gen... cncence canescens 26bee0 nade 200,000 4 wt i . eeeseseses 1920 
Five million loan to Baltimore & Ohio RR. . 1853 100 &¢c.| 5,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.}| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &c.} 1,000,¢ 6 J. & J.|/Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
ae ta Rk iD i A 1870 |100&c.| 1,000,( 6 Q.—J. | Balto., Farm. & Plan. Bank. April 15, 1900 
ll tater eedeamexeeneaneseansBmedian 1874 | 100 && 500.¢ 6 —J. do do arch 7, 1902 
Consolidated loan.............. nemnbaaanneinwets 1864 | 100 &.| 1,029,06 5 oJ ; m. do After 1895 
DT niindenehnccesekees Kammehecotineneen 1881 100 &e. 500,06 4 M. & N. y Register’s Office. {After Nov. 1, 1920 
Funding loan............--.---0--e0-eee- eee : 1870 100 &e. 800, 6 Q.—J. Balto’ Y Foun. & Plan. Bank.| July 1, 1900 
estern Maryland Re TI IT 1872 100 &e.} 1,000, 6 J. & J.) Balto., N. Mechanics’ Bank.}| Jan. 1, 1902 
Jones’ Falls ($957,000 are 5s) ..........-...... 1872-"84 | 100 &.| 1,957,000 |3°65,5£6) Q.—F. do do April 9, 1900 
6s iden etacnenemeeneennnenedn 1873 aided 1,015,300 A. & O. do do . 31, 1886 
Water loan ($263,000 only are hy ROSIE IE a. 1874 100 &c.; 4,500,06 4,5&6/\J. & J.|Balto., Nat. Merchants’ Bk.|July 1, 1894, 1922 
Harford Run improvement lo I cietiniii btntinein 1880 100 250,¢ 4 J. & J.|Balto., City Reg’ter’s Office.) After Jan. 1, 1920 
Western Maryland RR. loan (3684, I 1882 | 100 &e. 617,000 4 a Sa July 1. 1925 
Endorsements for Western Maryland he Re 2 2 ont 1,375,000 6 J. & J.\Balto., N. Mechanics’ Bank.' Jan. 1, ’90 & 1900 
do Go Union BRallroad......cceccecl _cccces seiiah 117,000 6 J. & Jj.|Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me. —— debt proper ($50,000 are 7s)|1865 to’72] 1,000 00,¢ 6&7 |Various| Boston, Merchants’ N. B’k.| 1885 and 1892 
ile iene RT Ne ABR 1874 | 1,000 100, , tae do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &c. 500,06 6 ba do do July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000, 6 I. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 | 500 &e. 925,000] 6&7 |A.& O. do do Avril 1, 1899 

Bath,Me.—Fund. debt ($78,000 are 68,’97, J.&J.)| ...... Various. 180,5 5&6 iv. & 8 City Treasury. 1887 & 1897 
Knox & Lincoln RR., for stock and coupons | ...... Various 154,000 6 Various] Boston, Second Nat. Bank.' 1885 & 1898 
Androscoggin Rail Rail aa Se 1861 | Various. 25,0¢ 6 1. & O.|City Treasuryand Boston.'Jan. to Oct. 1891 
Knox & Lincoln Railroad ($23, 750 each year 1869 _ | Various. } 559.700 6 i. & J.| Boston, Hide & Leather Bk.'J “y 1, 1884 to ’99 

do (F.&A.and M.&S8)..| 1871-’72 | Various rf ; 6 Various|Boston, Second Nat. Bank. 891 & 1902 
Railroad refunded oPoecwecocececennecesoceneeces| . sasecs ones 247,000 4 LB. i gudececces July 1, 1902 
Boston—City purposes. war debt. &c............ 1852 to’64| 1,000 1,280,000 5 g. | Various| Boston, Treasurer’s Office. 1885 to ’87 
City debt and Roxbury and Charlestown..... 1864 to’8C; 1,000 9,932,500 6 Various d 1885 to ’97 
i> disk. spediecs seunckgeass betes 1878~-’82 cont 8,855,0¢ 4 Various do do 1887-1913 
do Sl <) tacuediiinpeneuheudedmmelmnetn 1879 cnbe 50,0¢ 4'og./A. & O. do do Oct., 1889 
do it. --: wtemdttedaldinemaiéieiiintaetdian 1877 onan 90,0¢ 41g arious do ao 1 
EE iitietsarecsacenecegecenpeeue : aoauialee Various. ani 230,000 5 arious do do Various. 
lil ATS IES GS PETES RS saiaail econ 160,000 7 Various do do 1885 to 1894 
Burnt district, sterling loan............-....-.. 1873 |2£100&e} 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 1869 |£100&e} 3,068,291 5 g./J3. & J. do July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’&s| 1,000 849,000] 5& § arieus| Boston, Treasurer’s Office. 1885 to 1913 
Cochituate Water loan, Se is caneconas ses 1866 to’76 cinlied 4,897,000 6 Various do do 1897 to 1908 
do do MED os os cekacece 1875 &’7#| sw... 13,000 5 Various do de 1907-1908 
do do Sr GOES ncccccccecees 1878 588,000 4 A. & O. do do 1908 
do do I icinniinlcaaaie 1872 |2100&e)} 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875~76 ae 3,552,006 5 g. .... | Boston i eemenes” Office. 1905-1908 
do do “gh Set 1879 onal 268,000 4lgg.j/A. & O. do 1909 
do do 4 | Re: 1879-80 PRae 686,000 4g. 1A. & O. y= do 1909-1912 
do do ie WP QE ccccancceses 1883-84 iad 931,000 4 Various do do 1913-1914 

Broekiyn—Brooklyn local improvement loan.. 1861 1,000 213,000 7 M. & N. Brooklyn. } 3 s* ( 1891 
Mount Prospect Square loan................... 1857 | 1,000 0, ¢ 6 il. & J. do zoe 1887 
SE CEE BEE, ccccccccccuccecocececces 1865 1,000 552,0¢ 7 J. & J. do | Sey 2 1885 to’90 
Gowanus canal improvement loan, local...... 1866 1,000 68, 7 |J. & J. do Zzas 1885 to 90 
Bushwick avenue do do eens 1865 1,000 101,000 7 J. & J. do ee? = 1885 to’90 
SouthSeventh st. do do do . noaape 1866 1,000 115,000 7 J. & J. do pon = 1885 to’90 
Union street improvement loan, local.... ..\.. 1867 1,000 194,000 . 2 aa do Soe; 1885 to’86 
Fourth avenue do do do ....|1868 & 69! 1,000 223,000! 6&7 I. & J. do a5 1885 to’95 
Wallabout Bay do nl ONE 1867 1,000 175,000 7, Wed do 2” >, 85 to ’90 
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 J. & J. ao sq 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. or reg. 1875-83 | 1,000 9,245,237 |4,5,6,7\J. & J. do ae 1905 to 1921 
Prospect Park loan, registered and coupon ...|1860 to’73} 1,000 | 8,019,000 7 #1. & J. do ame 15 to 
PEGS TORS WOU. cocccce cocvccesceneceuccces 1860 to’72) 1,000 1,217,000 6 J. & J. do jd 1924 to’28 
~ Albany.—The loan to Alb. & Susquehanna is secured by first mort- Bath, Mie.—The city holds a first mortgage on the ee eh ae 

gage. The or ETT y of Albany County in 1882 was, approximately: Rea) | for the debt, and second and third mortga 3 = the Knox & Lincoln for 

estate, $81,604,218; personal, $7,44.,366 —estimated to be about three- | its proportion of $895,000 out of a total o 395,000 bonds issued by 
fourths of cue value. City tax rate 1882, 1°86. Population, 90,758 in several cities in aid of the latter road. Tax vabeoaton, 1881—real estate, 

1880; 69,422 in 1870. $6,511,335. Tax rate, $25 per $1, = 1882, $6,847,945; rate, $25: 
_itlamta.— The total bonded debt Jan. 1, 1884, was $2,196.500. As-| 1883, valuation, $7,084,825; rate, $25 

essed value real of estate in 1333, $18,268, 269; personal, $8,194,475. Boston.—The population of Boston in 1880 was 362,839; in 1870, 

Population, 37,409 in 1880; 21 789 in 1870. Cr yigeedl ates oO gee Py rw $26 Ae rag debt "A ad bg 
Augusta,—Of this debt, $600,000 was issued for railroads, and bal- Ww and net de © tax levy in 

ance tor canal enlargement, water works, &c. Sinking funds, Ja Jan, 1 1, 1884, | is divided as follows: State, $770,740; county, ge 600; ba: , $10,216, P 

$248,300. Taxable valuation in 1883: Real estate, $12, 029. The rate on $1,000 on valuation of 1884 is as follows: State, 

sonal, $6,020,000; tax rate, $1 871g per $100. Popaidiien “ 4870, $1; county, 29c.; city, $15 71; total, $17 00, against $14 50 on 

15,389; in 1880, 21,891 valuation of 1883. A Assessed valuation on May 1 for four years has been: 
Baltimore,.—The total net. debt ever andahove productive assets, on i881 ; geet Racat oo 0. 65, — 7313 90” g26 005 650 

which the city is charzeable with interest, was $6,175,503 on Dee. 2h ieee a. “467.705.100 ap re 4 ,000 15 10 " 61. 

1884. The Baltimore & Ohio Railroad pays interest on $5,000, paces 478. n2's ( 2n2 ORR 700 14 50 9A BRA Q) 7 

Water loan is paid by income of water works, and Public Park by. City oS keeps: 483.130.700 194.517,300 17 00 96 R844 46 

Passenger Railway, and against a a debt of $37,513,591 the city is| \-- " aE get 1 we 

chargeable with interest on only $21,352,185, and holds productive, MBrooklym.—The whole city debt was as follows Jan. 1, . 

_ including the sinking funds equivalent ’to $15,176,632, leavin J aod 1, 1884. 
<a 75,503 as an absolute charge for interest. There are — Permanent debt ........---.-+--++2+--00- $ 4,361,788 

$5.55 0 of unproductive securities. Population in 1870, 267,354; Water loam .... 222-200. -eeceeeceeeseeeees 10,452,0 

1880, ‘332, 313. Assessed valuation and tax rate have been: Debt payable from assessments ........ 4,951,000 

- peal Pe ronal ‘ Total Rate of Tax | Tax certificates .........-c.cceeeeeee eee 3,000,U 

. tate. roperty. aluation. er 000. ih ie 
1382..... $187, 636,451 953,55 7,605  $246,230,139 » 13°70 Gross debt ........-2e2---seeeeeeerens OO, 7TA TNS . . WARE77.287 
1883..... 189,913,494 58,889,733 248,803,232 15 00 | Less sinking fund................--00-00- 5,716,608 6,471,606 
5,58 249,651,6§ cnadn itaniain abet 

see8 _ >16, _ - — a 255,0¢ S600 +3 os SE etinteuinine sameoiesiniensete $37,043,179 $38,805,630 

Assessed valuat’n is near the full cash value. Population 1n 1870, 396,099, against 566,663 in 1880. Valuation of 
Banger, Me.~ The loans to Eu. & He. Am. Be. R. by Bangee & Pie. © B. property and tax rate per $1, as five years aero Leen 

are secu rst mortgages on those roads, and interest fully pa 3 -y te. 

from the nn Valuations (near full value) and tax rate Meme Maat | BEER -<0-ceecensseseviedses $264, rey tid $14,383,541 $23 16 

Years. Real Estate. Personalty. Tax rate, | 1883..-.------.-se0+----- 00 ee hy 18, - ‘909 26 O1 

| ——__ eattc  aal -. $6,414,703 $2, 893 130 SEF so decvassondbsdecseesdei 297,126,666 20, 727, 406 26 34 

eaeenanss end cnneneeenas , The debt of Kings County, separate from the debt of Brooklyn, 1s 

Municipal property, including water works, $508" ,0003 Population, about $4,000,000, of which the city is responsible for nmeteen- 

16,851 in 1880, 18,829 in 187u. | tweutieths. 

























































































8 CITY SECURITIES. [Von. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.. 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount Principal—W hen 
Bonds. par joutstanding.| pate When | Where Rarabie and by ue. 
For explanations see notes on first page of tables} Value. * |Payable| om. 
"Wieiaees water toon. 1857 to’72| $1,000 6 |\J.&J.  Brookl 
ermanent water loan.................. — 4 ; rooklyn. eas 
do 2 tnienty ehienckecibietiod fa7o°75 | "1000 |$21-188,000$ 7 IT" & do Ee P . f 1884 to 1912 
Sewerage fund bonds, continuous, local....... Various. 1,000 4,5,7 |J. & J. do =m ++ | |3 years from date, 
Assessment fund bonds. continuous, local ....j| Various. 1,000 4,5,6,7|J. & J. do = rei) - 3 years from date. 
Temporary tax certificates.................... Various. rien 6&7 dace do o- 5} a1 setbeees 
Certificates of indebtedness.................... 1884 bake --- |S. & J. do | og6 Sat Iee 42°. ; eaeaeae 
Bonds to pay arrears to county ............... anal nets cane aces do EL Aches PALS 
Arrearage bonds, reg. (redeem. in 1894)...... 1884 SG Ig J. & J. do Sei” 1924 
Award bonds for lands taken................-. sata ined te do e ee 
Hh « Funded debt bonds ARES 1862 to *81/1,000&e| 31gto7 | Various; Buffalo and New Yorr 1885 to 1925 
ater works bonds.........................2. 1868 to’81/1,000&c) 31g to 7 | Various do do 1885 to 1925 
bitin dndne bins decsdueh cénphackont 1877-83 |1,000&¢, 3igto5 J. & J. do do July, 1885-1 
Mass.—City bonds. .................. 1864 & ’77} 1,000 5 A. & O./Boston, Bank Redemption.| & 1889 
Di chacasesddibatenncacenhlbersevesdtedh 1863 1,000 5 g. |J. & J.|_ Boston, Tremont Bank. an. 1, 1893 
"Ee A Ee ee 1870 to’76) 500 &e. 6 J. & J.;Boston, Bank Redemption. 1885 to ’96 
|. ; -ebepdkiiietbiabodsbbaostiedwoesenull 1873-74 | 500 &e. 6 J. & J. do do July, 1903-4-5 
ERR a ee ee oe 1866 1,000 6 J. & J. do ‘ do J 1,188 
Mt” . genscqudbaliiétibbhoasidbikkineess coulial 1870 to’77) 500 &e. 6 J. & J do do July 1,1890 to ’97 
Dn :) 2. eahsbeeibodddadotlontssidemodthbeabascant 1867 to’69| 1,000 6 A. & O. do do Apl. 1, 1887-1889 
do SNL, citi Ainitedinchis deedehubsiandnd 1878 1,000 5 cose do a eo. eis 
Charleston, S. C.—Fire loan bonds, coupon ..... 1866 einen 7 J. & J.| Charleston, Treasury 1890 
Conversion bonds, to redeem past-due debt. . cent er: 7 A. & O. do 1888 to 1827 
~ do do 87 seein ie, er do 1898 
a i iia coup. or tee. atone leads os 1879 100 &¢ ‘ Bs JI. & J do ren 1» Pred 
helsea, 4 king fund bonds............. aes ‘ipso oe eS pam iie 0 
BREE TEE He C5 EES NS ae oe ened rane 51g cane sidecases 1884 to 1888 
— RMI, 21 1 ii easemdbibenseee ode 1,000 6 Various|Boston, N. Bk. Redemption 1891 to 1895 
nee pidubaibiianibhns capiibsihedenth pani ais ee ee 889-1890 
Water aE PR aS RE SE aa a 1,000 6 F. & A |Boston, N. Bk. Redemption} Aug. 1, 1887-’95 
0. Water | eae I, EES EEE SIDE, GEM adi 500, &c. | 6 J. & J.|N. Y., Am. Ex. Nat. Bank. 897 & ’98 
RE NES aR a a saute 1,000 7 J. & J. do do uly 1, ’88 to ’95 
Water loan (refunding) ....................see. 1882 /|100, &e. 3°65 |J. & J. do do 1902 
ci cthievesiing tidrnnetundesonsivns iain 00 &e. 7 J. & J. do do 1888 to ’95 
Oe ee i ls claw 1880 siaiien 444 J. & J. do do July 1,1 
River im rement i ctcunddiwnmmenegeds tees iene 1,000 7 J.°& J. do do 1890 to ’9 
LT TT ait 1,000 6 J. & J. do do July. 1895 & ’96 
Municipal and ctidnontitbibbessous a 500 &¢ 7 J. & J. do ao 885 to ’99 
Municipal bonds ~ enema BD cbvdscbodsqnts 188 nine 4 ims do do 1901 
| TTC ELLIS 1865 to’80) 500 &c. 4l4to7 |M. & N.|_ N. Y., Metropolitan Bank. ae | 1, 1885-92 
Oincinnati— Bas.to0. &M.RR.*to pur. whf.prop.N 1855 1,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank. ov., 1 
Bonds for erection of a Workhouse........ = « 1868 1,000 7 3-10 |J. & D. do do 188 
Bonds for Water Works..................... C3 1869 1,000 7 3-10 |J. & D. do do 1888 & 1889 
Bonds for Common School purposes......... 1863 1,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. Me prep a 1855 1,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W E/1847 to’50) 500 &e. 6 A. & O.'Phila., Bk. of North Amer. April, 1895 
Bonds for funding anes SS A2|1847 to’48/ 500 &e. 6 M. & N. ) do 18 
Bonds tor new Hospital. ...---.--...--.-. S&S2| 1867-68 | 1,000 7 3-10 |Various|N.Y , Am. Exch. Nat, Bank. 1897 & 1898 
Bonds for funding eating EEE ee L 1853 1,000 6 J. & J. do Jan., 19 
Extension and ey tes ater Works...K &F| 1851-53 | 1,000 6 Various |Phila., ‘Bk. of North Amer.)|June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park. O 1858 1,000 6 M. & 8. Cincinnati. Mar., 1888& 1908 
Bonds for SO Werage. .......-.....2-cecscceesees R 1869 1,000 7 3-10 (M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 18 
Bonds for improving Gilbert avenue........ U 1869 1,000 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 7 3-10 |A. & O. do do Oct., 1899 
Bonds for improvement...............-....-. y 1871 1,000 7 3-10 |J. & D. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5|} 1871-72 } 1,000 7 F. & A. do do Aug., 1886-97 
General improvement. .................-e.. W2 187 1,000 4 J. & D. do do Dec. 1, 1891 
Gincinnati Southern RR....................... 187 500 &e. 7 J. & J. do do July 1, 1902 
do at - 67). :: seemeibeinanmneemennmmehd 1872 1,000 7 3-10|J. & J. do do July 1902 
do do ($3,200,000 are gold 6s) 1876 | 500 &e. 6g. or 7°3|M. & N. do do May 1, 1906 
do ee rE pear 78 & ’79| 1,000 6&7 | Various do do Noy. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 7 M. & N. Cincinnati. May 15, 1904 
i icc ais otdiedsutdeksencuins 1875 1,000 7 J. & J.\N. Y.,Am Exch. Nat. B’k. Rg . 1, 189 
wer a D1 1875 1,000 7 F. & A. Cincinnati. 2.85, 90 &’95 
Bonds for McLean Ave. sewer.............-. U2 1879 1,000 5 &6 |M. & N.'/N.Y., Am. Exch. Nat. Bank. May 1889-1909 
Hospital bonds...... .......-..--..-0+ ---+-- 8: 87 iain 7 M. & N. C.ncinnati. May 1, 1906 
Street improvement bonds, short.............. 876 to’83| Various 5&7 |Various do 1885, to ’93 
Consol. 8. f. bonds, 30-50 yrs. (Act .-y 9,80. 188 1,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.| After May 1, 1910 
do do 1881 1,000 4 J. & J. do oy 1911 to1931 
Work House and Infirmary.................... 1882 100 | 4 J. & J. Cincinnati. uly 1, 1892 
ciency loan (redeemable after 189]) ..... 188 00 &e., 4 J. & D.'N. Y., Am. Exch. Nat. Bk.| June 1, 1901 
Olereiand— Water works ($200, are 6 p. ct.).|1872 to’84!} 1,000 | 3°65 to 7|Various N. Y., Am. Exch. Nat. Bk.| 1892 & '93 
Funded debt ($203,000 6s, $32,000 5s) ....... 1869 to’s4; 1,000 | 4,5, 6,7 | Various, ‘do do 1885 to’94 
ET Si nintetnencihpageetiasecesonnmsth 1872 to’74; 1.000 7 Various: do do 1887 te’91 
Canal and canal lock ($11,000 are Gs) ........ 1874 to’79| 1,060 | 6&7 {Various do do 1894 to’98 
School ($100,000 are 6 p. Ct.).........-..---... 1869 to’73| 1,000 7 Various| do do 1885-6-7 
onside eeteneoneneeb ns eiih 18 1,000 7 . & O.| do do 1884 
Main sewers, special assessment............. Various. | 100 &e. 4to7 . arious| do do 1884 to’93 
Streetimprovem’tse GO Esl wu. sn oe ewe Various. | 100 &e. 4to7 |Various| do do 1884-5-6 
Street Pe ~~  éé# rsenccesdchvat Various. | 100 &e, 4to7 |Various: do do 1884 to’89 
i EN A AT: ES i aN 1876 1,000 6 Various | do do 1881 to’87 
Viaduct (mostly F.& A., A. & O. and J. & D. ‘ 1873 to’78; 1,000 5,6 &7 Various | do do 1893 & 1907 
Des Moines, Iowa—Renewed judgment bond. . 1875 1,000 7&4 J. & J.| Sa York, Kountze Bros. |July, 1885 or ’92 
Funding bends, redeemable 1878.............. 1878 1,000 7 J. & J.N. Y. Chemical Nat. Bank.| July, 1888 or ’98 
Coupon warrantsand sewer and adie bonds|1882 &’84)_ .... 5 Various, Des Moines and Boston. Various. 




















“if ,968,105; in 1876 rule of valuation changed 


uffalo.—In 1875 real and personal property was assessed at 


and assessment was 


te 1995, 905. Since that date valuations and tax per $1,000 have been: 





Real estate. Personalty. Tax re 
wih PEE EER TT 80,929,165 7,947,380 60 
i tciehidie easseuenes cones stacnnaatss °° 8,097,000 - ié 
0 Tey 93,167,090 8,796,675 162 
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are be? ise. 
able for registered. The interest on different bonds is 31y, 4, 4}, 5, 


pre 7 percent. Population, 155,134 in 1880; 117,714 in 1870. 


$1" 


stamped 


11,6 612,300 
opulation, 





reonal $11,9 
ane total, 
2,€69 in 1880; 39,634 in 1 


mbridge, Mass,—The sinking funds, Nov. 30, 1884, amounted to 
377, 358. The investments are nearly all in city bonds ee 
L Me Be otiable. Valuation, 1883, real estate $39,8 


ar and 
1,700; 


40. Vaiuation in 1884, $41, 289,200 real estate and 


$5 2,$ ange) a rate, $1 68 per $100. 


Charleston, S. C.—The bonds of Charleston are moots nee v2 within 
are 


the State of South Carolina. 


Conversion bonds of 187 


issued in exchange for city stock. Valuations and tax rate per $1,000 


have been: 

Years Real Estate. Personal aoe 
icrasssevggapedcanesnesh $15,454,010 $7 926.6 
i ictenctimineneneenase 16,016,100 7,419 T84 
i cses hinincincmieiethatacsiattetidintheaiial 16,249,365 8,186,216 


— 49,984 in 1880; ‘48,956 in 1870. 
elsea, Mass.—Sinking fund, Jan. 1, 1884, $248,880, and debt, 
OL 800. Tax valuation, 1883, $17, 374, 385; tax rate, $18 40. Valu- 
ation in 1882, vn “aed 722; tax rate, $18 80. Population, 21,782 in 


$1.6 


18,547 in 


Tax Rate. 
$22 50 
23 80 

20 v0 


Chicago.—The js ad debt is limited to 5 per cent of the Illinois State 


valuation. Of the funded debt, 
Works, which yield an income muc 


3,955,000 is on account of the Water 
above the interest char ge on the at 


-— -Equalized Value.-——— Tax Rate 
Years Real Estate. Personal. By — 
DED onsceses delasetesconcvobies $89,031,955 $28,101,678 $33 ‘33 
ite nbeddd anestunetitnbnads $0,099,045 29,052, 34°7 
aie ak 95,881,714 29,052,906 33° 2 
tT iuschied énGseenis scerenes 101,596,757 31,639,717 § 34°10 
EO ACCRA BA 105,606,743 31,720,237 & 24 82 








The assessed value of real estiute is about one-third of its true value 
Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
West Chicago rark and Lincoln Park loans are not debts of the city, 
but of distinct corporations. 


Cincinnati,.—In addition to the issues above named there remains, 
ay eral smaller amounts, as follows: on 000 (Y&Y2) 6s, 1886; Bae oy 
8 (Q.), November, 1890; $27,000 6s (A.), we 1897; 2.), 
yA ust, 1897 ; $29,000 (V) 68, 1885 ; $19,000 1s91; $64, 706 (Usuay, 
1889 and 1890. City holds $1,274, 000 of Cinelunats Southern bonds in 
=e funds. In 1870 the population was 216, 239, against 255,139 in 
1880. The following table from the books of the Au itor of Hamilton 
County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in the year 1860, and from 1870 to 1884 




































































Real Personal Tax per 
Yea Estate. Estate 1. . 
Bie eacseeece $61,620,90 $31,411,912 $17 45 
icécesenees 78,736,482 57,370,754 31 60 
i tnengehaes 23,427,888 56,934,04 22 20 
i idcahmeed 119,621,856 55,462,410 20 10 
See 121,479,280 64,166,460 23 
, 123,231,790 58,708,284 23 38 
, Reepepers: 125,976,835 58,521,730 24 82 
i intinn deduce 127,143,900 56,809,066 27 
ll, eee 128,820.270 50,609,872 29 10 
iP iseacscsose 29,043,880 43,830,188 28 54 
i ntrckhenen 128,473,130 40,832,505 28 98 
ree 129,956,980 37,578,376 00 
i enjce« edna 120,045,230 Ht y tt: 22 20 
aa 138,342,188 28,643,917 23 82 
aane ecseeceess 122, 874, 790 47 050, 496 20 50 





The city is the sole owner of the stock of the Cincinnati Southern Rail- 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 
other property owns real estate ‘assets put at $35,775,000. 
Cleveland.—The sewer, street improvem’ts and street opening bonds 
are ier ¢ Ne ciai local improvements, and redeemed by assessments on the 
ae ety weneted. Assessed valuation, taxfrate, debt and sinking 
s have been: 3 







































































APRIL, 1885. ] CITY SECURITIES. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or) Amount bs nn as | Principal—When 

— bonds. par (outstanding. Rate When Where eae and by due. 

For explanations see notes on first page of tables. value. * jpayable whom. 

Detroit, Mich.—For Water W.Co., on any ’s credit) 1855 to’80;$500Kce. 4to7 (|Various| N. Y., First Nat. Bank. 1885 to 1906 
Public Building stock (City Hall) bo cea 1859 to’71 Shae 7 Various do do 1886 to’91 
Public sewer bonds SP Giisces cccees 1872 to’76;_—.... 6&7 iF. & A. do do 1892 to’97 
Bonds for Ags phe mee galas aiemamenctaiindas 1879 p ee 4 F. & A. do do 1899 

Elizabeth, N. J.—Improvement bonds........... 1871 to’74| 1,000 7 Various City Syaneany. 1879 to’81 
Funded debt bonds. .....................ce.s000 1870 to’75| 1,000 7 [Various 1882 to’95 
CE cnvnnnnncedsareaenerenecene 1872 to’73; 1,000 7 Various a0 1882 to’93 
ID NR. . ocosknctiicdschecdossecees 1865 to’66; 1,000 7 Various do 1882 to’86 
Consolidated eerecomsent WIN dus Seneccecs 875-7 1,000 7 A. & O. do 1885 to’96 

ed assessment bonds.. . -................ 877 1,600 7 J. & D. do br 4 
Ns sib ddd scenes avewetéeeete 1876 1,000 7 M. & N. do 6 
New Adjustment bonds.....................00- 1882 500 &e. 4 J. & J.'N. Y., Mereantile Trust > July , 1912 

Evansville, Indiana.—K. H. & N. RR. bonds... 1868 1,000 7 M. & N.|N. Y., Farmers’ L. & Tr. C May 1, 1898 

wy wharf litte Mnwane peaeumnatalnede 1869 1,000 7 M. & N. ‘do do May 1, 1899 
P. RR. \ on pS das ddedes Veakuddaueia 1870 1,000 7 J. & D. do do ec. 1, 1890 
shecaaktnaesdnces. chqudbhaus 1870 1,000 7 J. & D. do do Dec. 1, 1895 
Water works bonds eecccwcccces cocccccccccese e- 1870 1,000 73-10 |J. & J. do do J | 1, 1895 
EE Onn conde docnsanseren, chaser 1876 1,000 yf A. & O. do do _ 1, 1906 
do a .° theskdiutiine clue chbpeeehobatin 1876 1,000 7 M. & N. do do May 15, 1906 
do ae’ Vaubet cetaleas sasedwiebieamewbs 1877 1,000 6 J. & D. do do June 1, 1907 
do i. wdwsddadtuactccibebadake’. aban 1878 1,000 6 eae do do A RS 15, 1908 
do El:  sducSendedawsevdeCde¥ebaedecs 1881 1,0 6 F. & A. do do 1, 1911 
Full River, Mass.—City notes........ Geasdides saa dani Large 37g, 4, 6 | Various City Treasury. N o., 71885 to ’92 
ia ta vindneacechencebdddasvrcesencees én 1000&e 6 Various do 1891 
Nig, SC aES «| SRE “ 1,000 5g : .| Boston, Revere Bank. Aug. 1, 1894 
SERA St RRO REE -} + IE a 1,000 5 &6 |M. & N./Boston, Bank Redemption. May 1, 1895 
Se Re... cn cundesdas athe ieketébeecess pe ddad 4 ited do do May 1, 1895 
Fitter ee ere ci me 5&6 ee do do 1896-’97-’98 
te, tins icscegdgdseitedbasshteaoda saws 1,000 sie ed do do Feb. 1, 1900-1909 
iad A SST S CEE ETE TT SI jon 1,000 6 M. & N. do do Nov. 1, 1892-1 
BE” * pit occ ckenedauea ena denata hee ous bai 1,000 6 F. & A. do do Aug. 1, 1899-1905 
Se OY ee Jan dngdbaew duntinade waddedinnnres ile adil boas To Se Rae ones: May 1, 1908-1909 
treet oD oe —City bonds.............. bapees 187 1,000 6 J. & J.| Boston, Merchants’ Bank or zs to 
hos in00ss s00sesicghvedscdcncnadebeed 1871 1,000 6 J. & J. do do July 891 
Ad a lustu dideaitudesons 1875 | 1,000 6 |J. & J. do do July 1805-1906 
do CS ER |< SR 1883 1,000 4 A. & O. City Treasury. Oct. 1, 1903, 

Galveston, Texas- Bonds for various purposes...}1869 to’75) —... 10 Various} Galveston, City Treasury. 1883 to’91 

esr he debt bonds (sinking fund 2 per cent ).| 1877-8-9 dons 8 M. & S. do 1893-1909 
OP '": <cetesaemdddatbieielited as eas aia 100 &¢ 5 J. & D.| New York or Galveston. 1920 
Galteston County bonds, G. C. & 8. F. RR.. 1882 Bases 6 J. & J.| N. Y., Bank of New York. 190 

Hartford, Conn.—Water py ee a ee er 1865-81 1,000 5&6 {Various| Boston, Merchants’ Nat. Bk. 1890-1906 
City bonds (H. RN er 1876 1,000 6 J. & J. Suffolk Bank, Boston. Jan. 1, 1891 
Park bonds (4 of these bonds are for $500 each) 1859 1,000 6 F. & A.) Merchants’ Bank, Boston.| Aug. 1,1884 
| AL LILLE LILO ELLA ILA 1868 1,000 6 J. & J. City Treasury. Jan. 1, 1893 
REE ERE BIE Ft Eta ae 1872 1,000 6 a. @d. do Jan. 1, 1897 
Hartford town oe to hese DPE es cccws 1879-80 1,000 4lo VJ. & J. Town Treasury. 10 to 25 years 

eh. Ce + SD, .. sdivcsacscknensanes 1863 1,000 6 J. & J. do $10,000 yearly 
do debt Bets OE ae EGS as 1,000 6 J. & J. do an., 

Holyoke, Mass.—City notes.....................-- 1871-’74 ee 4to7 {Various City Treasury. 1883 to 1889 
City bonds, sinking SRE aie 187 1,000 6 A. & O. do Oct. 1, 1889 
I 1872 1,000 6 J & J. do Jan. 1, 1900 
Railroad loan bg ($60,000 are J. & J.). 1873 1,000 7 A. & O. do Jan. & Apr. 1, 1894 

Indianapolis—Bonds to railroads............... 869 to’70 500 6 Jan. City Treasury. Jan. 1, 1889 to’90 
Ponds to Un. RR. Tr. Stock Yard (mortgage) . 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
eS NS Bing nccctacccvesccececvcosees 1873 1,000 73 iJ. & J. do do J hac 1, 1893 

do Se CM thindeskduidarsneddeacie 1874 1,000 73 |J. & J. do do 3s 1893 
do do SR Sh gee 1874 1,000 73 WW. & J. do do July J 1894 
do SE ee ne 1875 1,000 73 «iJ. & J. do do uly 1, 1895 
Purchase-money ete eee , , ee 1874 500 73 iJ. & J. do do jan an 1899 

Jersey City—Water loan bonds, mostly coupon/1852 to'77| 1,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 188s to 1909 
Water loan bonds,mostly coupon............. 1869 to 73 1,000 7 Various do do 1899 to 1913 
Et tndntches wheakeestictes eeekabi P Seman 5 ‘seks do do Feb. 1, 1913 
ns ui diicweochénseadudenebor 1872 1,000 7 J. & J. do do July 1, 1913 
Teneuvenpent c.g ee 871-'72 | 500 &e. 7 M. & N. do do May, 1891 

do Dn. : Pipe dngs Gbshaeebececadinbes 1872 to’74, 1,000 7 Various do do 1892 to 1906 
ci vccwesedecncesdencene 1870 1,000 I J. & J. do do June 8, 1900 
Funded RE RS > aC 1872 1,000 7 M. & N. do do May 1, 1897 
Old Jersey ws Sonne, Git cicx oceceden ..--| 1864-65 | 1,000 7 Various do do 9-189 
EE Pn ncccceugeenesecceses$eseous 1864-’70 | Various 7 Various do do ’84-’85-'89£1900 
Bergen school loam les istinn cin adsneilaniiion 1868-70 |1,000&e 7 J. & J. do do an., "98 to19 
Bergen street improvement bonds ............ 1869 §1,000&e 7 J. & J, do do uly, 1889 

ee ci deskosmencene 1865 /| Various 7 Various do do 1889 
Assessment funding bonds.... ................ 1875-76 iailiie 7 Various do do 1905-1906 
Revenue Somme, coupon or registered......... 187 a : te J. & D. do do June i, ia 
ES EG AL <', SEI al alee ae? ie emand, 
Bon ie tend floating debt, &c., ‘ca or reg. 187 1,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
Bond s to pay maturing bonds, &c.... ......... 1880-"1 asain 5 « 6 |Various do 1910-1911 
as ener eew eee eee en we eee eee e eee eneeenee ee @e@eeerene #8 re *-e seen fF ....;: ' 2 SSeesgerere 
Kansas i , <cccneeensenséeeseueesec oi — 7 tide New York, Kountze Bros. | 1890 & ’97-1898 
Di At Lid Micndetnrtesisenadimadenmoeberse ore 8&6 ide do do ’93 to’97 & 1901 

Lawrence, Mass.—Sewer loan................-.-- 884 500 &e. 4 J. & J. Lawrence or Boston, | _-.«e-ee- 

ns miniasd dbsoenshobbeanndtatinnté 1862 ae Aa 5000Ke. 6 Various} Boston, Tremont Bank. 1885 to 1892 
BOOS nici aid ci ueatbaenbhneseanaedide 1,000 6 J. & J. do do July 1, 1894 
EE EIR 7) IE ae 1973/75 500 &e. 6 A. & O. do do Oct. 1;’90, to 1906 























Years. Real & ceenneny- Tax 4 . ,000. General Debt. Special Debt. 


1882 .... . $92,684,212 $14: $5,943,000 $750,100 
a 31°490. (060 aa 5,982, 000 839.800 
1884...... 85,978,005 8,000 875,800 


—Population, 160,146 in 1880; 92, 82 29 in 1876 

Des Moines, fa.—Assessed value of property $7,200,000, which is 
about 20 per cert of true value. Tax rate, $5 per yoo Warrants out- 
standing Jan. $90,082 ; cash on hand, $51,275. The renewed 
judgment Sele for $1 70,000 are paid off July, 1885. Population in 1870, 
12,035; in 1880, 22,400. 


Detroit, Mich,—There are also $10,000 House of Correction bonds 
due 1893. The population in 1870 was 79,577;in ’80, 116,340; in 1883, 
130, e value of water works is B3.315, 939, against a debt 

of 1, 555, 000. The water works bonds are issuedon a pledge of 
the city credit, and $75,000 per year collected in taxes to pay interest on 
them. Assessed valuation, in 1883-4—real property, $78,932,170; 
personal, $26,928,725; total, $105,910,925, which is made on the ‘pasis 
of true value. Tax rate, $10" 89 per $1,000. 


Elizabeth, N. J.—Default was made in interest Feb. 1, ’79. Suits on 
bcndsare pending. Total bonded and floating debt Jan. 1, 1885, $6,571,- 
499. The proposition to issue 4 per cent bonds at 50 per cent of the 
face value of old bonds has been accepted to some extent and $545,000 
of the new issue had been made to Jan., 1885. Some of the largest 
holders have declined to come into the ‘compromise. The Mercantile 
— Company in New York acts as the agent. Assessed eleetane = 

tax rate have been as follows: In 1881, $1°2,296,307, rate, 1°96; 

12,182,035, rate, 3°12; in 1883, $12, ‘471, 115, rate, 2°40; in 1384, B12. - 
0 000° (estimated), rate, 2°00. Population 1880, 28, 229; in 1870, 
—(V. 39, p. 581.) 

Ev vansville, Ind.—No floating debt. Population in 1870, 21,830; 
in 1880, 29,280. Assessed valuation (true value), tax rate per $1.000 
and debt have been: 


fears 1 Estate. Personalty. Tax. ebt. 
Sa Se $15,205,795 $5,031,105 $12 50 $1,651,000 
sane Ae 13.204,715 6, 797, 890 es +: Ry 51,009 


3. Yr 
1884 Dt a 13,527,090 6.519, '820 
Pali River,jMass,—The sinking funds MR = $7 15, 337 Jan. 





1885. Total debt, including water debt. $3,467,861. 
48,961 in 1880; 26,766 in 1870. Valuations in 1383. R 
$26,152,300; personal, $26,152,300. 

Fitchburg, Wiass.—Population 12,270 in 1880; 11,260 1n 1870, 


ot, yes 9 


Valuation. tax rate per $1, C.: 

Years. Real Estate. Pers’i Prop’ty. Tax. Debt. Sink.Fd.Jan.1. 

DEE saness $7,484,625 $2,628,911 19 00 831,023 158,44 

Des acne 2,655 2,719,979 16 40 800,000 114,506 

1884 ...... 7,705,450 2,746,428 16 40 850,000 146,522 
ae 7,998,725 3,055,653 16 80 850,000 178,311 





—The asseased valuation of real estate is about the cash value. 

Galveston, Texas,.—Assessed value of real and ogee property, 
1881-82, $17,625,862. Tax rate, $1 500n $100; 1882-83, tax rate 1319. 
In April, 1882, the Galveston County 10 per cent bonds were called 
and 6 per cents issued instead. Population in 1870, 13,812; in 1880, 
22.218; 1882, estimated, 32,000. 

Hartford, Conn.—Total city —_. April 1, 1884, $2,837,000; net, 
after de ducting resources, $2,032,224; net town debts, $1, 271,188. 
There are also sewer bonds for $20, 006. Assessed valuation in 1883, 
$46.000,000. Population, 42,553 in 1880; 37,743 in ’70, 30,000 in "33. 

Hol yoke, Mass.—Bonds all coupon, but can be registered. Total net 
debt, $017, 318. Valuation, 1883, $14,397,250; tax rate, $14 40. Valu- 
ation in 1884, $15.527,995; tax rate, $14 80. Population, 21,915 in 
1880; 10,733 in 1870. 

Indianapolis,—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Valuation and tax 
per $1,000 have been: 











Years eal Estate. Personalty. Total. Tax. 
DE nceebde eon $39,063,725 $12,837,492 $51,901,217 10°70 
Biss deacdes 39, 315.725 13,296,870 52,612 595 1°20 
A cas wnadude 39, 335, 860 13,792,290 53, 128° 150 11°20 
| SS 40,149,950 ,89 1,650 54, (041, ‘600 2°20 
—Population, 75,05 6in 1880 48, 244 in 1870. 





Jersey City.—One of the main causes of trouble in Jexsey ONY 
finances has been the failure to collect back omoremnanss and 
immense value of railroad property exempt from taxati 

Tot. taxes overdue Dec.31,’84 less deduct’ns due State ond Co. $1,005,879 
Total assessments due and unpaid 2,842,145 














10 CITY SECURITIES. [Vou XL. 





























































































































eS 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date ot | Sizeor| Amount a Principal—When 
Bonds. wi outstanding.| pate When | Where Raganie and by 
For explanations see notes on first page of tables alue. * (Payable om. 
Lewiston, Me.—City bonds ($50,000 each year). inne Busnes 6 J. & D. City eure and Boston. 1888 
ST SE ckacebecesoctiavdsbesébsdobévecedede os sods sons 6 J. & J. i) July 1, 1901 
chi kth ndade sbéendseoseses sedevetebes sieve seed 6 Sid Jul 1885 
I ELE nunc occesbebicnnvasoceentabevs sie shed 4g |\J. & D. do 1894 & 1899 
Dh. sccvanscccacsteceoesoans sbebdeese 1883 | 500 &. 4 J. & J. do July 1, ’°93-1913 
Water bonds Teer e eee eee eee eee ee eee eee ee ee | eeceesr eeee ees 5 A. & O. do Oct. ,9 -1907-'17 
, Ky.—Water works. .................-- 1857 to’67| 1,000 6 Various; N. Y., Bank of America. 1887, ’89, 97 
For cainrovement of streets........ pennebeeese 1866 to’67| 1,000 6 Various Louisville. 1886,’ 96, ’97 
For municipal oe BE) CREE: 1883 | 500 &c. 4 J. & J. New York City. 1923 
Re-constructing street.................- eeccees 1873 1,000 7 J. & J.| N. Y., Bank of America. 1,1 
Public buildings -_ institutions igeese eoe+ee-|1871 to ’73| 1,000 7 Various do do 1891, ’92 & 1903 
Public school and school houses............... 1853 to’69| 1,000 6 Various|New York, U. 8. Nat. Bank. 5 to 
Sewer - br Pdbebobsobus codleguepadcoesécdqoonts 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
Dine, aacuehdavegsebbobiosaudbausehe 1871 1,000 7 J. & D.| N. Y., Bank of erica. June, 1901 
Elizabeth ip Es socscoccuseseécoudseand 1868 &’73| 1,000 7 Various do do 1888 & 1903 
ST, ons beescadépnereotsoencesurooes '54,’62,3,8| 1,000 6 Various} Louisville and New York. 1885 to 1898 
ES ET ER: Pee 1869 1,000 6 A. & O. do do Oct. 1, 1898 
CC EES TT EE 1871 to’74| 1,000 6 J. &D do do 1889 
do DE 4 * suena an cdtddemsaiienion 1868 1,000 7 Various do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 M. & 8.| N. Y., U.8. Nat. Bank. my 1891 
Road uisv., Cin. & Lex. RR...........- 1871 to’73/| 1,000 7 J. & J.\N. Y., Continental Nat. Bk. July, 1901 & 1903 
City bonds payable by Louisv. & Nash. RR...|1851 to’63| 1,000 6 Various} New York and Louisville. 1886 to’93 
O gos es os are oo and half 2040). seenaen ee A Fe 2 & N.| N. Y., ea of America. er 
, Mass.—City notes (various purposes : rge. arious ; asury. 
TS icc oscndmebnnes ene i lanpinaicaneete 1882 i. 4 M.& N Boston. 1891 and 1892 
PT ics ccicndbéeds sotagcosbuenenevews 1882 1, M. & N. do 1892 
Pb hinccebbecccctesecdandesesdousoves 1882 & ’83; 1,000 4 Various do 1884 to 1903 
WE, MING, 2c cnccccccese ebbiedoaneceonsdgeouse 1871 to’81)| Large. 6 to 61s | Various City Treasury. 1886 to 1911 
DL nds i ddibatcenchpensenccseevabeoese 1870 1,000 6 M. & N. Boston. 1890 
SEE 2 ETE pe ae ee 1883 & 84) ... 4 Various City Treasury. 10 per ct. annually 
Bri Dicer sesencesiogucusveesersepoeuss cece 4 Various do 10 per ct. oT ed 
Lynn, Be WME MOUND ..0.cccccccccsccccescces 1870-’3-’5| Large. 6 Various City Treasury. 1885 to 1890 
Nt LIED AIEEE Various 1,000 31g to 6/J. & J.| Boston, Bank mogubile. 1891 to1913 
hh «1 acdncitivévecabsséveceeseepeends Various | 500 &e. 5, 549, 6 | Various do 1884 to 1896 
City Hall > PD... suscsescepesese Various 1,000 37g, 4, 6 | Various|City Trees. & Bk. moped. 1886 to 1890 
Manchester, N. H.—City bonds_.................- iipee cts 6 J. & J. 4 ed 1884-1894 
ty b th Renal ae eae ae site se 6 |A. & O. do April 1, 1, 1884-85 
el SL & 5 EY ES FEE Sees E 6 M. & N. oy Bank, Boston. + 3 1893 
Water | bonds ar ~ aed each ene) nihmenteel 1874 {| 100 & 6 J. & J. do July 1890 &’9A 
emedemweiid 1872 | 100 & 6 J. & J. city Treasury. 1887-99. ’97-1902 
Memphie Hh mond avin g bonds...... 1867 to’68 ne’ ae we w1873% 1902 
emp. enn ool an mds...... 0’ aes to 
Post bonds... Ort ARR aL ea aa ARES 1867, ’8, 2] 500 &e 6 J. & J. Memphis. $| 1873 to 1900 
Ce CL. o.oo abies ebooseseoscsese 1, ge * | * ee Nov., l 
Miceise(ppi River Railroad bonds............. ans oe 6 eb -.. .. .liee eli 
En ment Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. July, 1372 
Compromise bonds, coupon (flippen)......... 1877 1,000 6 J. & J.| N. Y., Bank of New York. 1907 
New —. hitachi hetaeuneunes 1883 1,000 3-4 ahtiiah New York. 1913 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 500 &e. 5 J. & D.|Mil.&N.Y., Morton B. & Co.| June1, 1891 
Gene city Pi idncitt,hhel éhidewenwenonte 1871 1,000 7 J. & J. do do Jan. 1, 1 
do 0 (not liable to be called in) 7 1,000 7 J. & D. do do June 1, 1896 
a ee 1882-83 | 1,000 4 (|\J. & J. do do July 1, 1902 
FOE TE 1872 1,000 7 J. & J. do do Jan. 1, 1902 
0 - | RSG PSS a ee 1872 | 10,000 7 J. & J. do do Jan. 1, 1902 
do ao nein d abe dtvueedbousiees’ 1883 Toa 4 J. & J. do do 190 
Waterworks refundi ng Tipthh oppnnadnenninieniit 1883-84 1,000 4 J. & J. do do 1903-1904 
Minneapolis, Minn.—City iit la 1870 to’75; .... 8 Various|New York, Nat. Park Bank. 1886-1905 
IO hk LS RE + ETS es ee os yn 7 Various do do 1897-1902 
Piicedsaseiitnaenssherenesrebents 1879 os 6 Various do do July 1, 1899 
a LS a, oa oe eee 1870 &’81)_ .... 5 & 10 (Various do do 1835 & 1893 
do ($366,000 due 1912 are red. 1902)./1881 to’85) 1,000 4g (Various do do 1906 to 1915 
Mobile— Funding SN ssllll, «-sintictaidsinmahiahmote 1881 500 3to5 |J. & J.\N. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........... 1870 to’81/ 100 &e. 6 Various| New York and Nashville. 1882 to’99 
Newark—War bds.,tioat’g debt, &c. (s.fd. of ’64) aulbe ,000 6&7 |Various; Newark, City Treasury. 1885 to’96 
Public school bon ds. pit-enbowrtucscempenhéeboose — 1,000 7 A. & O. do , do April, 1888, to’ 92 
Clinton Hill bonds, coup. & reg. (s. td. 3 p.c.) 1875 | 1,000 7 ‘|J. & J.\Newark, Nat. State Rank.| July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 2 76) 1878-80 | 1,000 5&6 (| Various do do 1968 & 1910 
Sewer and improvement bonds (loc liens) . 1871-79 | 1,000 7 M. & 8. Ao do 1886, ’93 & 1909 
Aqueduct Board bonds......................... bidet 1,000 7 Various do do 1879 &1892 
oe Lccaenseondueséseces 1876-’78 | 1,000 7 F. & A. do do 1886-’90 
do SI os SIS 1879 to’83, 1,000 5 F. & A. do do 1891-’92 
New Bedford, Mass.—Bridge and city bonds....; 1861-’74 Seale 6 A. & O. City Treasury. 1884 to 1890 
City improvement elects daeeienianetnesead 1875 10,000 6 A. & O. do 1891 to 1910 
PT 0K 6 chet eeawhibacuseoescoesenbneens 13 1,000 5 A. & O. do 1900 to 1904 
Dt *7-2il ee eh lieewinehiameacenetedsondwamdd 1867 to’76| 1,000 6 A. & O. do 1885 to 1909 
nF alicia a aaa iateeeban emanate 1872-’7 1,000 7 A. & O. do 1884 to 1909 
Sn. > a... cabavongnebeludetberavenentes 1884 5,000 4 ties do 
ec ulicden Ble conuseus onetebeces 1881 1,000 4 A. & O. do 1887 to 1891 
New Haven, Conn.—Sewera rage. teed Deeomnmiie 1871 1,000 7 A. & O. City Treasury. Oct. 1, ’°914&1901 
For Derby Railroad ($20, payable yearly) 13867 1,000 6 A. & O. do Oct. i, ’>2 to ’86 
City bonds (10-20 bonds) ...................... 1877 1,000 5 J. & J. do July 2, 1887-97 
New prtenne-Comactiaate’ debt. ... ........----|1852 to 64) 1,000 6 J. & J. New Orleans. 
Consolidated debt, extended .................. 1883 1,000 6 J. & J. do 1922 & 1923 
Ten year certifi cates to fund coupons......... 883 heme 6 J. & J. do 1893 
41a 1854-55 1,000 6 Various do 1894 & 1922 
Seven per cent funding loan of aia 869 ute : 7 M. & 8. do March 1, 1894 
The total debt of the city January, 1884, ; sinking | cent of true value, tax rate ne $1,000, &c, were in 1882: Real estate, 
funds, $1,400,894. Population in 3880, against 82 546 in | $15,379,324; personal, $3,796,084 ; tax rate, $16 20 per $1,000. Popu- 
= Taxable vaiuations oa tax rate per have oe. ae lation, 32, 630 in 1880; 23, 536 in 1870. 

- - Memphis,Jfenn.—The city was in default for interest after Jan. 1 
1880 RTA 954,195 Hh “ ao 1873. The Pititecs assed > pill, January, 1879, repealing the city’s 
068 RC OTRO tt 29 oo | Charter, and the “ Taxin roe of Shelby County” was organized, 
ee ne 58.287 892 39 40 The compromise bonds of 1877 were issued at 50 cents on the dollar. 

Eatin ated od rate in 1883 84, $32°80 per |p. 667. Under the act of Tenn. March 3, 1883, new eompromise bonds are issued 





Kan > Mfo.—In 1883 assessed valuation was $26,755,315 
and tax —* ic "Billa, In ’84 valuation, $28,412,330; tax levy, 15 mills. 


Lawrence, Mass.—Total debt, $1,764,000. oe eis 60 fund, Tn “1883 553. 
Tax valuation, 1882, $26,269,506; tax rate 
val. $26,932,560; in’84, $27,261,661. Pop., 39,151 in 30: 28, 921 in 70. 


Lewiston, Me.—Total net debt, March 1, 1884, $894,196; sink. fund 
$115,160. The railroad bonds were issued to build the Lewiston & Auburn 
> which is owned 7 the cities of those names, Valuation in 1883, 
$10,679,926; tax rate, 24s p. ct.; in 1884, valuation, $11,107,166; rate, 
2139. Population, 19,076 in 1880; 13,600 in 1870. 


Louisville,—The funded debt, Jan. 1, 1885, miaiee haane ue Pare 
ble by railroads, was $9,167,000, against 9, 305, 000 J he 
sinking funds on Jan, 1, 188 ’, amounted to $4 ,703,: 254. ‘Population by 
Census of 1870 was 100,753, against 123, 758 in 1880. The following 
ti give the roperty valuation : 1881, $68,753,770; 1882, 
0,029, 724, of which $52,269,684 was realty. | [n 1483 valuation 
6,118 534. tax rate 2°10; in 1884, $63,927,077, tax rate 2°10; in 
885, $62.763,461, tax rate 2: 48. (V. 33, p, 509.) 
ywell, Mass.—All the notes held ‘by savings banks. Water loan 
sink ug fund Oct. t. 1, 1884, $115, 470; other sinking funds, $227,649. Pop. 
= 475 in 1880; 40,928 ‘in 1870; gaad in 1884. Assessed valuation 
in 1883 were: Real estate, about $35,057,275; personal property, $14,- 
895,526; taxrate, $15 20; in 1884, Aocdden ion, $36,510,201 real estate 
and $1 4,67 iy Personal; tax rate, $17 50. 
ynn, Mas otal debt, Dec.. 1883, $2,2€0,700; net debt, $1,614,- 
367. Valuation *33, orn 687,524; rate, $19 60 The tempor’y loan due Ma 
1, 1884, is $160 0,000. Population, 28, 233 in re ——. 45,000 in 188 
ester, N. H.—There are also $16,000 5s due before 1885. 
Total uebt Jan. 1, 1883, $927,500 Assessed valuations about 70 per 








ring 3 per cent till January, 1884, then 4 per cent till. 1887, and 6 
rcent thereafter. (See details, V. 37, p. 202.) The total debt when 
unded will be nearly $3,000,000. The assessed valuation of property is 
about $15,000,000 and tax rate $3 40 on the $100. Population in 1870, 
40,226; in 1880, 33,592. (V. 38, p. 60, 455, 509; V. 39, p. 727.) 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of ite 
average assessed value for five years. In 1884 valuation was $75,951,750, 
Sinking funds are provided, and all old issues except the general bonds 
due 1896 may be called in and paid by sinking fund; holders were misled 
because this was not stated in the bonds. Population, 71,440 in 1870; 
in 1883 (estimated), 130.000. (¥V. 338, p. 424.) 


Minneapolis, Minn.—Total debt, $2,461,000 April 1, 1885; sinking 
fund, $116, i hw valuation, 1335. $53, 901, 812; in 1884, $74, 310, 711; 
bonds all co ; tax rate 1885, 17° ? “err Population, 46,887 in 1880; 
13,066 in 1870;  eatizented, 110, 000 in 1885. 

Mobile.—Interest was in default from July, 1873. A settlement with 
bondholders was offered ps Be of March 9, ig In Feb., 1879, the 
Legislature repeaied the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 P 
cent for 15 years, and 5 per cent for 5 years. In Dec., 1882, ot un- 
funded debt was estimated at $188,555. Valuation of real anid per- 
sonal property in 1882, $15,563,130; tax rate, $6 per $1,000. Popula- 
tion, 31,297 in 1880; 32,034 in 1870. 

Nashville, Tenn.— Assessed valuation of all property in 1881 was 
$12,179,459 real pro —_ and $3,07C,125 personal; tax rate, $20 per 
$1,000. Population, 43,350 in 1 80 ; 25, 865 in 1870. 

Newark.—The bonds in the first line in the table are payable ont of 
the sinking fund of 1464, which amounted Dec. 31, 1883, to $1,630, 
public school bonds vut of public school fund, $442, 431: Clinton eral 
bonds by sinking fund $151,738; tax arrearage, $803, 095; corporate 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
i 
: N 
DESCRIPTION. Date of | Sizeor| Amount — Principal—When 
Bonds. par joutstanding. When Where _— and by due. 
For explanations see notes on first page of tables alue. Rate. {payable e| Whom 
New Orleans—(Conti nued)— 
Seven per cent funding loan of 1870.......... 1870 haan 0975.78 7 J. & D:! New Orleans. 1895 & 1922 
Jefferson City (debt assumed)..... .........22. cs Ac, Pe x Various do ees to 1897 
Street improvement bonds..................... 187 1,000 20° po 6&7°3 F. & A.| do 1911 & 1922 
Consol. gold bonds (gen'l and Graiaage series). 1#72 1,000 140,000 | 6&72.} Q—J.' New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim...... 1871 Various. 183,100 10 A. & O. New Orleans. April 1, 1881 
Premium bonds (in exchange)................. oe A i 8,107,860 5 POO Ra Seek PS ae ae ie: Sloe 
RRR ate tt RE iS Ame a es 1883 1,000 126. 000 6 J. & J.| New Orleans. Jan. 1, 1923 
Newton, Mass. aaa e bonds and notes............ 1867 to’34/1,000&e 338,350 |5, 6 & 61y Various) City Treasury 1884 to 1914 
Water loan ($600,000 6s). ....... .........2eee. 1875 to’84| 1,000 965,000! 4,5,6 | Various Boston, Comm’nwealth Bk. July 1, 1905 to’14 
New York—Accumulated debt bonds, city....... 1869~70 100 5,209,300 7 M. & N.! ( (Nov. 1,1885, to’88 
Accumulated debt bonds, county.............. 1869~-’70 100 4,800,000 | 7 M. & N.| Nov. 1, i885, to ’88 
| Ee ERA i a LCR 188 500} 1,172,000 3 IM. & NI fAug. 15. 94, 1904 
EY I, cri cntomecconsnncsévees ene 1879 to ’84 500 5 450,299 3, 32s 4,5|M. & N. Novy. 1, Pes? to 92 
Assessment fund bonds.....................2-- 188: 500 1,950 M. & N.! Nov. 1, 1885 
Assessment fund stook............. cece. cccnces L&68 to’ 500 3, 277, OAV la, 5, 6 & 7M. & N.} S 1887, 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 1,331,300. 5,6 & 7 IM. & N. } uz. 1, 1900 
FT a ae 1847 to’52 100 321,400' 5&6 | Q.—F. > ‘eb. 1, 1890 
Additional Croton water stock... .............. 1871 to’sdS 500 6,609 ,000 Bi te8. 7|M. & N. ) Nov. l, 1391, 99 
Additional water stock, red’m’ble after 1913.)1883 to’8. 500 445,000 3, 342 & O. be ct. 1, 1933 
Croton water main StOCK.......... cc ccccccces. 1871 to’81 500 5,196,000 4,5, 6 & 7M & N. = Nov. 1, 1900-1906 
Croton Reservoir bonds. ................ceccce. 1866 100 20,000 | 6 Q.—F. Sp ei Aug. 1, 1907 
Coates. SE Pe citnkectinducensecnesens 1857 to’59 100 | 3,066071 | 6 Q.—F. "08 Nov. 1, 1887 
7, dedereieaeranbanbeiness 1856 to’58| 100 674,300; 5 &6 | Q.—F. SE July 1, 1898 
Central Park improvement fund stock........ 1857 to’60 100 | 2,083,200 | 6 Q.—F. 2.2 Aug. 1, 1887 
bite: BAAS 1865 to’71| 100! 1,786,600 6 Q.—F. on June 1, 1895 
City Gissaterr chock. Dic RES ra + aA 1859 100 75,000 7 M. & N. 2 Aug. 1, 1888 
City improvement stock..............-..2...-.- L869 to’78 500 7,977.515 | 5,6 &7!1M. & N. > Nov. 1, 1889 &’92 
do do (cons., $687,803 red. aft.’96)|1876 to ’80 500 701,419} 5&6 iM. &N. Sc 1900 & 1926 
City impr. stock (cons. st’k), op., exch. for reg. 18 500 820,00 6g. 'M. & N. ea Nov. 1, 1896 
City Lunatic Asylum stock..... .. ............ 1869 to’70 100 700,000} 6 &7 |M.&N. mS Aug. 1, a 
City parks improvement fund stoek..... —heiine L871 to’30 500 4,799,000 | 5,6 &7(M. & N. a 1901- 
Consolidated monk, county, coup., ex. for reg.J/ 1871 &’72 560 8,885,500 6g. iJ. & J.j tos July t. 1901 
do y; do 1871 &’72| 500) 4,252,500 6g. |J. & J. as July 1, 1901 
do dock bonds do 1871 500 | 1,000,000; 62. |J. & J. = July 1, 1901 
do city pks. impr. fd.st’k,do..| 1872 500 62,0 6g. |J. & J. Be | Jan. 1, 1902 
do red. aft. 1908, ep. ex. forrg.| 18783 500 | 6,900,000 5g. |M.& N. Ra Nov. 1, 1928 
do city, coupon exch. for reg.. 187. 1-7 500 1,564,000 6g. |(M.& N. £5 Nov. 1, 1896 
do Ss Mi cctitinniiataennned ons 1872 to’74 500 2,455,000! 6&7 |M.&N. a Nov. 1, 1894 
do county A: | RR AES Fi 374 500 1,630,200 7 J. & D. BR Dec. 1, 1896 
do > Ae ee 1874 500 6,324,709 7 J. & D. Ze Dec. 1, 1896 
do city (DE r PE 1876-7 500 1,858,349; 5&6 iM. & N.|} ne { |May 1, 1916, TR 
do city (G K L & M).......... L877 to’s4 500 941,135; 4&5 M.& N, os Nov. 1, ’°89,’°97,’99 
do REE 5 ERED 1880 5 2,800,000 4 M. & N =i Aug. ' 2o4 
do consol. st’k (Riker’s Isl’d)..J 1884 500 "180,000 3 M. & N. On Nov. 1, 1910 
i Titers ctontih codheunanesne ites ons 1870 to’84 500 | 11,053,000; Sto7 IM. &N. <= Noy. l, 1s }01- 1915 
Consol. stock (Metropolitan Museum of Art . 1884 5 25,000 3 M. & N. % &, Nov. 1, 1905 
eS nin, atc cgncubeduooes ae’ 1869-7 100 521 9: 53 6 M. & N. = - Nov. 1,i1899 
PER re A ni A RR A OS L867 to’69 100 6.000'| 6&7 IM. & N. oe” May 1,1894& ’97 
Museums of Art and Natural History stock. |1873 to’31 500 958,000 | 4,5 & 6 |M. & N. £3 ay 1, 1903 
N. Y. City bds.for const.of bridge ov. HarlemR.|1879 to’84 400 499,500 | 3,4 &5 M.& N. 3 Nov. 1, 1891 
N.Y. City bds for State sinking fund deficiency] 1874 100 779,899 7 M. & N. _— — 1, 1885-86 
Se i i 1869 to’75 100 1,500,000 6 M & N. OF Nov. 1, 1 
do do (onsol. stock, redeem. after ’96. .... 1876 500 "500,006 6 M. & N. bs May 1, 1926 
do do $500,0U0 af.’96,$1,121,900 af 1900.}1876 to’80 500 1,921,900 9) Q.—F. ae May 1, 1926 
do do $750,000 af 1903, $416,666 af. 1905. 1880 to’83 500 1,166,656, 4&5 M.&N. ~2 May 1, 1928 
Ninth District Courthcuse bonds.............. 1871 500 300, 7 M. & N. Sr Nov. 1, 1890 
aan SE SL 0.660 dinteemeenanngnedia 1871 &’72 500 200,000 6 M. & N. Os Noy. 1, 1891 
Y. Co. Courthouse st’k, Nos. 1, 2, 3, 4 & 5../1862 to’82 100 1,933,100 |4,5,6 &7|M. & N, 2° Nov. 1, 1885-’98 
New York ( ‘ounty repairs to nik Mies stock.. 187 500 80,000 6 M. & N. S3 Nov. 1, 1885-’88 
N. Y. and Westchester Co. improvement bonds 1871 500 30,000 6 M. & N. ee Dec. 1, 1891 
Public school building fund stock.............. 1871 to’74 500 636,000 6 M. & N. as Nov. 1, 1891 
ae nd ee ncns caneewe 148 500 32,00! 3 M. & N. x Aug, 15, 1894 
ea A IE Ne SI A A 1874 &’°75)_ ..... 103,000 6 M. & N. ¢g Nov. 1. 1885 &’86 
Street improvement honds.... ......-. .... ..-- {1869 &’70 100 606,900 6 M. & N. 2 Nov. 1, 1888 
Soldiers’ bounty fund ly atins ganbérdebwuae 1864 100 3,000,000 6 M. & N. & Nov. 1, 1885-’90 
do Di iiinnenenbneens 1865 100 45,800 7 M. & N. 3 Nov. 1, 1895-97 
Soldiers’ bounty fund wy bonds, No. 2........ 1865 100 76,609 7 M. & N. = Nov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for reg.. aie 1870 500 3 ,000,000 7 M. & N. Nov. 1, 1890 
Third District Court- house iia eta ciat e---,1874 to’77 500 "398,006 5&6 iM. & N. Nov. 1, 1890 
EG oo, ale, ine > eee Ga weoeneane 138 500 475,000; 6&7 M.&N. Nov. 1, 1902 
Debt of annexed territory of Westchester Co. ‘aii 500 797,500 7 Various | 1885 to 2147 
Norfolk, Va.—Registered stock.................-. aati 100 332,993 6 J. & J.|Norfolk, Treasurer’s Office.|; 1885 to 1900 
Coupon bonds (#¥20,000 6s are J. A ice nc 1870-’74 100 591.600| 5&6 |J. & J.) do do 1894-1900, 1912 
Coupon bonds of 1881 water petidiaieedasiiiee 188 onan 320,000 5 A. & OQ. do do April 1, 1911 
CII, GUIUEID. ccccces ccnacceeceessoce 1872-73 100 290,800 8 A. &0O.! do do Apr., ’92, July, ’93 
id tin ain otek das ahininieidliians os saiake iA 180,000 5 woes | ase e sence 3-1914 
Coupon bds., water (a mort. on water works).. 1871 100 .000| 5&8 |M. &N. New York, Park N. Bank. 1901 &1914 
Norwich, Conn.—City bonds..... ..-............ 1877 1,000 160,000 5 A. &O} Norwich. April 1. 1907 
Water loan ($50,000 7390, $250,000, 1898). ..|’68,’78,’80; 1,000 300,000 | 5, 6 & 7 | Various; do 1898, 1908 & 1910 
ST TE dns cecdgues secespeteneteneeeeiseus 1875 1,000 164,000 7 J. & J. do Jan. 1, 1905 
REAR ESE FEA EET 1878 1,000 50,000 5 A. &O. do April 1, 1908 
i ta ell cn dstnshid atienl entnie witb 1883 per, 125,.0u0 4 is ae 1913 © 
Paterson. V.J. —Sohooi PE onue+easesenceneeces 1859-73 500 9,500 7 J. &D City Hall, by Treasurer. | Dec., 1884-1904 
SL, ncn, cnenenensaennagatede.one 1862-71 500 100.000 7 J. &D. do do 1884 to 1900 
Sewer b’ds ($145,000are M. & 8. & $90,500 5s8).' 1869-82 500 423.500! 4,6,7 ‘Various! do do 1884-1902 











bonds, $167,987; street improvement and sewerage, $70.270, and 
345. The Aqueduct bonds are not a direct lia- 
bility of the city of Newark. Real and personal property have oe 
wasessed at near the true value as follows: 1881, real estate, $66,2 
325; personal, $18,974,770; tax rate, $2 10; 1882, real estate, $67. 

$17,9 -989, 570; tax rate, $2.44. Population in’ 1870, 


assessments, 


dd oF a 


L6'3 











DDD personal, 
»5, 059, against 136,5 
New Bedford, 


$1,571 





























Mass,—Population, 26,845 in 1880; 21,320 in 


$14 20, 


rate in ’81, $14 00 


In 1883 va 


Sinking funds, Jan. 1, ’85, $168,871. Tax valuation, ’31, $29,607,999 ;, 
er $1,000. Valuation ip ’82, $29,409,323: tax rate. 
aluation $27,124,038. In 1884 valuation $27,814,561, 
ay rate, $1440. Population 16,994 in 1880, 12,825 in 1870. 

ew York City.—The total debt of New York, J anuary 1.1835, was 
e176, $71,138; the amount of sinking funds, $34,823, 
ing statement shows the details of funded debt and the amount in the 
city sinking fund at the -— yemes: 


735. The follow- 




















1870. Assessed valuations (true value). rate of tax, &c., have been: D-scription. , 1883. Jan. ,1884. Jan. 1, 1885. 
= aa od TE oe. peg of ‘00 —— Debs, paust | Total cannen Gilt.....-. $136, 174.337 0,680,371 $126, -71,138 
1881... $13,505,400 $13,609,922 18 OU 81. reais, Maeno | ne SP. ----n- sas $4,332,388 "38 $4,828,735 
1882 vebltiee i 138,300 ee n+ {4 .2 i -- 1,024,000 104,10u Net funded debt..... $96, 141,948 $92,546,026 “ 047,403 
ee: 633 D0 15718182 1669 1,033,000 104,100 Revenue bonds.......... 4,246, 534 2,933,883 ,825 
New Haven, Conn. — Municipal bond fund, "$37,011. The city Total net debt....... $100.3 482 $95,529,909 $9 1,406,228 


made a special loan of $75,000 to the New Haven & Derb 
oo. $: 225,000 of its 2d mort. bonds. 


RR., 














y anid 
Populs. in 1870, 50,840; in i880, 


88, 
The population of New York, by the United States Census in 1370 was 
9 £2,292. and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate 


——— 4... valuation (about 80 p. ct. of true value), tax rate, &e., | of taxation, and net funded debt at end of year have been as follows: 
” —Rate ax p. 
Years. Real Estate. Personalty. Rate of Tax. Tot. D’bt. Skg.Fds &c ; 000 ~ N 1 
1880....$34,797.569 $13,097,158 9 mills. $854,000 $176,392! years Nese a Beare 
1881.... 32,966,440 13,639,376 10 mills. 774,000 369,214 | 1365. _.. .. $427,360,884 $181,423, 471 $496 $2494  $35,973.597 
1883.... 34,228,112 14,171,224 11 mills. 734,000 132,192! 1079 °°"" * 797,148.6 306 949.422 20 2381 467, 
1881.... 36,293114 14,271,224 11 mills. 714,000 —.?.... 1874 881,547,995 272,481,181 65 2135 114,979,970 
New Orleans,—In June, 1582, a law was passed to issue new 6 per | 1875.. &83,643,545 217.300, 15tL 727 2213 114,773,721 
eent 40.year bonds for all old bonds other than premiums; the extended | 1876... 892,428,165 218,626,178 651 2149 119,811,310 
bonds run till 1923, but are yeoman after 1895. Certicates were | 1877.... .. 895,063,933 206,028,160 378 2272 ,700.7 
issued for overdue coupons to Jan. 1, i883, and though made for ten| 1878.... .. 900,855,7 197,532,075 356 2194 113,418,403 
years th» certificates are payable at option. The assessed valuation of | 1879.... 918,134,380 175,931,955 343 2237 109,425,414 
prop perty, real and personal, for 1882 was about $103,177,249. A scheme | 1s80.... .. 942,571,690 201,194,037 312 2218 106,966,240 
or settling the debt by a b: nd premium drawing pl in is in ractice, and; 1881.... .. 976,735,199 12,899 60 2260 #102,618,801 
crewing take place January 31, April 15, July 31 and October15. In| 1852.... ..1 ,035,203,816 198, 272, 582 —-22 50--— 101,338,483 
, 1884, the total boided debt was $15,965,720; and floating debt, | 1883......1 ‘079, 130.669 197,546, ‘495 290 95,529, 
Let 420,035: ‘also judgments, $721,812, coupons not yet funded into| 1884... .. 1,119,761 597 218,536, 746 22 50 94,406,228 
certificates, $560,000; Gaines judgment on appeal, $1,925,667; total) 1885......1.175 057.885 = ........4.... Stémaaipee 
liabilities, $20,523,000. Uncoliectea back taxes, $1,850,494. ‘Popu-| * Less sinking funds. { Annexed towns included. - 
lation in 1870, 191,418; in 180, 216, The reduction between the amount of taxation im the years 1874 and 


Newt 


090. 
wton, Miass.—There are also $25.000 Park honds.4s, due 1908. 








1880 was about $3,400,000. There was, however, no substantial reduc . 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount ann Principal—When 
Bonds. ar /outstanding.| Rate When Where ‘oreo and by e. 

For explanations see notes on first page of tables.) alue. * | Pay’ble om. 

Paterson, N. J.—(Continued.)— 

ST IIL, « nncnacnsed sbacceesenesoanees 1864-65 $500 $337,500 7 J. & D.| City | by songeuaee. 1884 to 1900 

EES SSE See 1877 100 &e. ),00¢ 6 J. & D. June, 1887 

Renewa bonds, iy le re 1877-’78 500 110,000 6 Various ao 1901-1905 
Philadelphia—} 3onds prior to consolidation .... ean 50 &c.| 1,633,066 6 J. & J. Philadelphia, by Treasurer. 1885 

Bonds for railroad stock subsidy subscript’ns 1855 50 &c.| 1,725,000 6 J. & J. do do 

OD : NE WER Biccccccs cévecccccccceses 1855 to’71| 50 &c.| 6,500, 6 J. & J. do do 1885 to 1903 
i) > ccsskkbseeusndr 6béeneocc cunts 1859 to’70' 50&¢.| 4,853,5 6 J. & J. do do 
do for park and Centennial................ 1868 to’70} 50 &c.| 8,701,600 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &e.| 11,650,000 6 J. & J. do do 1885 to 1905 
do municipal, school, staan sesnsseed 1860 to’70| 50 &c.| 15,637,425 6 J. & J. do do 

Guaranteed debt, gas loans.................... aia 50 &c.| 5,515,200 6 J. & J. do do 1885 to 1905 

Four per cent loan (Me $o FD ctssctuncewnns 1879 25 &¢.| 7,694,075 4 eins do do 1885 to 1904 
Peoria, Ille.—BSchool loan. ....... .ccccccccccccces sleeve sous 81,500 7 Various'N. Y., Mercantile Nat. Bk.| 1886 to 1898 

i iid Acdsee déachuesseonsedesaesseseseni mibe sania 42,000 Aly -&N. do do Mar. 1, 1902&’03 

tte icacdungestieneeseeseceqsont li isée 367,000 7 Various do do 1888-1901 

7 gr ee mee voit 83,000 | 5 & 6g. | Various 7”. do 1889-1901 

Peoria & Rock Island Railroad................ ie Son 100,000 7 J. & J. w York. July 1, 1888 
Pitisou Water exten. loan (coup. or reg.). ...|1868 to’74| 100 &c.| 4,282,500 7 A. & O.'|Phila., Poin ‘e Sons Co. 1893 to ’98 

Sn cucheeunsendesdooes soaegeccened 1878 25 &e. 300,000 6 J. & J. do 190 

Funded debt and other municipal bonds...... 1845 to’72)| 500 &c. ,281,000| 6&7 {Various Pittsburg and m.. York. 1886 to 1912 

Compromise railroad bonds (coup. and reg.).. 1863 100 &e.| 2,176,300) 4&5 |J. & J.\New York, B’k we America. 1913 

Bonds impr. Penn. av., &c. (local assessment).|1871 to’73 Rone. 3,883,700 7 Various il hia. 1885& ’86 
unded debt improv ement bonds, cp. & re 1882-83] | 100 &c | 1,480,000 5 ..-. |Pittsb’rg and ? adelphia. | 1912-1913 
: nd, Me.—Loan to Atl. & St. Lawrence R. ’°68,’69,’70| 1,000 787,000 6 M. & N.| Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 
Loan to Portland & Rochester Railroad...... 1867 to’69| 500 &c. 627,500 6 J. & J. do do J uly, 1887 
do do ea 1872 | 500 &c. 416,000 6 J. & J. do do July 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 1,200,000 6 M. & 8.| Boston, Case Nat. Bank. Sept. 1, 1 
tn casccccesdbaebeoooesorsoeseess 1859-79 | 500 &e.; 1,015,500; 5 &6 |m’nthly Boston and Portland. 1883 to ’95 
ans DTD, «idsctuketsdoesteccecudcout 1867 1,000 325,0 6 J. & D. i) June 1, 1887 
nee, R.I.—Bonds for _ improvem’ts 1855 |1000&c. 300, 0¢ 6 M. & 8. Providence. Sept., 1885 
teoruitine and is, gold, ia san arcadia 1863 /|1000&c. 300,000 5 J. & J.) do Jan., 1893 
Water loan bonds @, COUPON. .........c00-- 1872 (1000&e.) 2,028,000 |5&62. J. & J. 7, Prov. and London. July, 1900 
= registered. ........... 1874 (|1000&c.| 1,972,000|;5&6¢. |\J. & J.\N. Y., N. City Bank, & Prov. July, 1900 
RP Oscnene tees 1876 (|1000&ec.| 1,500,000 5 g.\J. & J. do do July 1, 1906 
City Hall & sewer 9 b’ds, sterling, cp. orreg 1875 £100 1,397.250 5 g.|J. & J.\London, Morton, Rose & Co} July 1, 1895 
tT Pi scx» eacueusseuee 1879 (|1000&c. 500,000 4144 |\J. & D. Providence. June 1, 1899 
Public smvovenent. hed registered .......... 1879 Large. 596,000 5 J. & J. do July 1, 99 & 1900 
Prov. & Springfield RR. bon perenne. 1872 1,000 500,000 7 J. & J. do 
Brook Street District certificates, coupon . 1879 1,000 280,000 4lg |(M.& N.!| Boston and Puswifenee. May 1. 1885-86 
— High School Building certificates ........ .|1877 & ’79| Various 72,438 44g | Various do 1885-89 
|, Va.—Bonds, reg.,($118,000 are coup. ) sawn eee 2,846,091 6 J. & J.| Richmond, ae... 2 J.& J.,1884-1914 
Bonds, reg. and coup. ($213,500 are coup.).. eee <n 1,214,700 8 J. & J. = do 1886&1904-1909 
REE RE SL ND iid ae 790,900 5 J. & J. do do July 1914-1 
oN. Y.—To Genesee Valle L ~~ 1872 1,000 140,000 7 J. & J.| N.Y.. Union Trust Co. 1886 to 1903 

To Roch. & State L. and R. N. & P. Railroads .|1872 to’74|1000&e. 750,000 7 F. & A.| New York and Rochester. Feb. 1, 1893 

For various city improvements. ..............-. 1872 to’75!/ Various 667,000 7 Various rv) fy) 1886 to 1902 

Water — “eae coupon and registered..... 1873 to’76|1000&c.| 3,182,060 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 

in in oe on ee ieinenseutt eaeeetias 1875 1,000 410,000 7 J. & J. do do Jan. 1, 1905 

adn etendite enna neviuenngelis 1882 5,000 100,000 4 F. & A. do do Aug. 1, 1912 
Rockland, ie —Municipal bonds ................ wee 50 &e. 436,200 | 4&5 |Semi-an City Treasury. 1884 to 1911 

Railroad loan ($20,000 payable yearly)...... 1869 | 100 &e. 154,000 6 J. & J. Boston. 1884 te 1899 

tS sat ascend neditebeceensdsasoanetiie 1871 100 &e. 111,500 6 F & A.| Boston, ist Nat. Bank. 1891 
a Se eee eee 1872 | 100 &e. 124,300 6 M. & §S. City Treasury. 1902 

Notes and certificates of deposits ............. acts as (2) 3°65 & 4] .... do On call. 

&t. is—Renewal and floating debt bonds....|1846 to’71| Various; 1,688,000 6 Various'N. Y., Nat. Bank Republic’ 1883 to’91 
Real estate, buildings —< general purposes..|1840 to’68/Various| 1,104,000 6 Various do do 1883 to 1906 
Street improvement Aw» ule Sonn eeeueneneulls 1855 to ’57, Various 60,000 6 Various do do 1886 & ’87 
Tower Grove Park bonds (gold)................ 1868 1,000 346,000 6g. |\F. & A. do do Aug» 1898 
SE SUMNED. consccssesescocsconsccccccccoscenss Various | 1,000! 1,108,000 6 g. | Various do do 1887 to’95 
Harbor and wharf bonds. ... .... .....cccccces- 1852 to’68) Various 641,000 6 Various do do 1886 to’88 
New water work bonds (gold)................-. 1867 to’70; 1,000 3,950,000 6g. |J. & D.| New York and St. Louis. |June, 1887, & 90 

do do De Vcadccwnnsennbeulie 1872 1,000 1,250,000 6g. |A. & O.\N. Y., Nat. B’k Commerce.) April 1, 1892 
do do ee ee seine ‘ie 800.000 7, © ) * ere July 1, 1894 

Renewal and sewer bonds (gold).... .......... 1871 to’73| 1,000 681,000 6 g. |Various; New York or London. 1891 to’94 

Renewal purposes, gold or sterling............ 1873 1,000 1,074,000 6 g.|M.& N. do do Nov. 1, 1893 

Renewal, &c., bonds, gold, $ and &............ 1875 1,000 707,000 6 g.|M.& N. do do May 1, 1895 

Renewal, &c., ; bonds, gold $ and 2, coupon. 1874-’79 | 1,000 2,747,000 62. )J. & J. do do 1894 & 1899 

Renewal bds. ‘gold,$ and Ty red’mable 90) 1880 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 

Bridge approach — Rk dinioanduniinwthe 1872 500 461,000 6 ¢.\J. & D.\N. Y., Nat. B’k Commerce.; Dec. 10, 1892 

Gold bonds to pay Pac. RR. bonds, $ or &.... 1885 1,000 620,000 4g.\|F. & A.| New York and London. | 1905, red. 1895 

8t. Louis County bonds assumed— 

Tn «ciscahrontasnutadocanesoemios 1867 1,000 100,000 7 J. & J.'\N. Y., Nat. Bk. Commerce.| July 1,1887 
nent lense cbinnibeobeseondee 1868 1,000 500,000 7 M. & §. do do Sept. 1, 1888 
General purposes, gold....................... 1872 1.000 300,000 6¢.\|J. & D. do do June, 1892 
Dl iikshs ebdekadchneaneccenecesconccaudss 1873 to’76| 1,000 850,000 |7&6¢. |\J. & J. do do re: to 1896 
Park bonds, coupon, gold.................... 1875 1,000 1,900,000 6 g. |A. & O. do do ril 1, 1905 
Fae i ditnittietit ia dnonaenekeewbeied 1875 1,000 500,000 6 g. |M. & N. ay 1, 1895 
sl. ae Mo + ~reaeenaned Pe iis shies 891,800 4 coos file Nop Ane. OUR. WOE. BE. cc wcccce 
abdicated naniemetaewbden aie - 941,100 6 a saesesnens eohatene 
AL SAE AE Pope Oe ae sae 16,400 4-5 we sueeccenie wietienees 

Various feunes iéindipiboedeeotitetwensorebiin Meme eine 80,069 |6, 7 & 10 << .  eiieae  iy 4 Selene 

Bridge bonds................ ee bipeetbeondie 1871 500 223,300 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 
ee PEE wcccccs cee coensesensss 1881-84 1,000 54,000 4 Various '(N. Y. ‘Am . Exch’ge Nat. Bk.; 1906 to1912 

iid ctteeeeeedidleascoheieddbessecdeeniell 1867 to’85| 1,000 701,600 5 Various do do 1887 to 1915 
tion in the expense of administering the City Government as_reduc- | 123,990; all the personal being classified with the full city p copeesy - 
tion in State taxes was about equal to reduction in tax levy. (V. 39, p. ~ ate $18 50. Population, 1870, 674,022, against 847,170 in 
49, 727.) a, Ell.—Total debt, $673,500 in 1884. Population, 29,259 in 
+ Norfolk, Va.—The assessed valuations and tax rate per $1,000 are: 1886. one "319 in 1870; in 1883 (estimated), 40,000. 

1880 é Fea.eL o: 399 ¥ ‘8 Tax Rate.| pittsburg.—The Penn. Avenue and other street bonds maturing in 
re ree et 765 $1 1463 498 $19 | 1885 and/3s6 are funded into the 5 per cent ———— bonds of 1912-13 

SEEEERmneyteneen enna newentesy » 30° AS1 saeeveee 20|The assessed valuation in 1884 was: Real prope rty, 8105,404.720; 

a ti Sa mR 9.776 197 yy 492 o4 personal, only $1,838,258. Tax rate, 1884, 16 mills opula- 

ee ee eee eee eee > , , , 

—Popuiation in 1870, 19,229 ; in 1880, 21,966. 180,000, x yl 1880; 86,076 in 1870, andin May, 1884 Vestinnated, 

Norwich, Conn.—The assessed valuations, tax rate, &c., are: Po Me.——The sinking fund and available assets March 31, 
Real Personal Rate of 1883, c od 846. The city is protected by mo rigages on Atlantic 

Years. Estate. fy. ye 6 Tax. | &St. Lawrence and Portland & Ogdensburg railro Population in 

RTT pee $7,438,097 $2,976,028 8 mills. | 1879, 35,010, against 31,413 in = 0,and 26,341 in 1860. Population 

he PPE SRE RE 7,382,834 2,872,566 10 * in 1880, 33, 810; 1870, 31,413. e assessed valuations, tax rate, &c., 

Dl nnancathebadatmnes 7,362,364 2,762,931  « have been : 

FR AP 7,392,767 2,658,058 9 Real Personal RateofTax Total Sinking 
ra yay Ray fund, May, 1883, $33, 778; population, 21, 145 in 1880; 16, Years. Estate Property. per $1,000. Debt. Funds, &c.* 
653 in 1880-81 va $19,777,200 $11,376 3.456 $25 50 $4,688,100 $92,356 

.—Financ -82.. 19,886,300 ) 620,5 , 
ate per L000, an, have beens | 1889-83 .. 90,288,300 12°354.455 2150 4545500 51/869 
Personalty. Tax Rate. Debt. 1883-84 . 20, 431, 3 300 2, 5S 8, 720 20 00 4 371,000 133,846 
<a $3,544,517 Qi4 $1,259,500} * These do not include the sinking funds for railroad loans. 
toe walks 3,637,837 24 1,264,000; Providence, R. I.—The principal aan « of Providence has been cre- 
eacboce éuce »768,240 2°30 1,251,500 cos menial as for water works, sewerage, new City Hall and Brook Street 
cpebenowednk 3,856,635 2°28 1,217,500 my The sinking fund ot bonda an0 In 1885 is $771,438; 1893, 
ie Ne 2°50 1,168,500 | $292, 937: “T8905. 99, $548,737; 118 900, 056; 19 73 
33,579 in 1870. Brook Street district, $13,615. Po vm on "1870, 68, 904; 1880, 104,857. 
Oct. i, 1884, the debt was $64,169,991. In the | The laws of Rhode Island now t the debts of towns to 3 per ct. of their 
assessed value of real estate is near ite cash value: assessed valuation. 
Real Es Personalty. Tax Rate.| Assessed valuations, have been: 
ie enint sobsbaaiiipensedile $535.805,744 $7,863,385 $19 50 Real oy per 5 sew Asn in yy 
FIREONE: 545,608,579 8,795,700 19 00 | Years. Estate Debt. 
etbnoussden 40nteboarenée 554,624,115 9,884,578 18 50 | 1880.... $88,012,100 13 50. $10,202,688 $1, L359, ita 
ip nesirnpiaiimnddalis 573,728.10 9,884,57 18 50/1881i.... 87,788,000 1400 10,100,5% 1,397,558 
entnniciesttintmimeaneinil ae iOT, 785,428 18 50/ 1882.... 88,987,900 1450 10,077,099 1,597,280 
of property for 134 are: Full city property, 1883.... 90,143,400 14 50 9,941, 188 ‘ ,400 
; suburban property, $38,360,415; farm property, $19,-|1884.... 91,642,100 1450 9,890,68 1,843,785 
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DESCRIPTION. Date ot | Size or| Amount — . —— —— Principal—When 
onds. ar (outstan b en ere Payable, and b ue. 
¥or explanations see notes on first page of tables. value. 5 Rate. Pay’ ble Whom. . 
*. Poss, Minn.—(Continued)— 

RAE REA SAA, EA LP POT 1868-'78-'9| 500&e. 6 Various|N. Y. Am. Exch’ge Nat. Bk.| 1888 to 1904 
— Setiinn paitipeeaniaataenecenesesnaneeneaseen 1862 to’81/ Various 7 Various do do 1887 to 1906 
[lA adh aminigatieessansenstncesenbancanein 1860 to’79/ Various 8 Various do rm 1893 to 1904 

Waterworks coups. — Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&e 5 A. & O. ?. 1909 & 1914 
ET GB cccccccsnces coscoseecses Various. | 100 &e. 4,5 & 6 | Various ag Face ary, 1884 to 1892 
tbh dendihiin edi seneenscnnbsmmee tonne 1871 1,000 6 J. & J. sneer iveheane Bank. -1,18 
he te i li Rc TR Pe BE 1868-9 | 100 &e. 6 |4.&0. do Apl. 1, 1883-1898 
NL (alla tential eatitadaunenen 1878 1,000 5 J. & J. a do » 
Bonds of 1858, coupon —- 1858 500 &e. 6g. \J. & J.\8anF.&N.Y., Laidlaw&Co.} Jan. 1, 1888 
Railroad, coupon (gol binees 1864 500 &e. 7Tg.\J. & J. do do July 1, 1894 
-- @r. sseens 1865 | 500 &e. 7g. |\M.& N. do do May 1, 1895 
do do éunand 1867 | 500 &e. 7g. \|A. & O. do do Oct. 1 87 
NF LO A AI LETS 1870 | 500 &e. 72. \3. & D. do do June 1, 1882 to 90 
hii ain aehaagoiaanggndantt 1874 | 500 &e. 62g.\J & J. de do 1, 1894 
hii A SAAB. 1872 to’75| 500 &e. 6g. \J. & J. do do 1897 & 1904 
a taints rade tie ra ental 1871 to’73| 500 &e. 6g. \M. & N. do do Nov. 1, 1891 
OE, Ph Ce: 1874 | 500 &c. 72.\J. & J. do do 1,1 
salinities paainenowoneeseny A 500 &e. 6 g. sah do do 8 
(Act March 4, 1876)..... 1876 one 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. 1896 
compromise bonds eamenes 1879 100 &e 5 F. > Eugene Kelly & Co. “> ie 
Gindaceccqncewenctionss ---. |Various 55196 614 Various Boston, Nat. Security Bank} 1882 to1896 
2 Aacecte git te ahi ina St APSA .... | Large. 51g, 6, 61q| Various do do 1880 to 1906 
ekincamebnencene sed éivee io. ,6 (Various ey asury. 1884 to 1889 
atta tie a eile aaa eatitiniisnaneate enue 4 6 Various| Boston st National B’k. 1884-1890 
($200,000 are 6 per cents) ........ ie 1,000 6&7 (A. & O. do do Apl. 1,’94, to 1905 
Ee a ene oe Ee ieee 1,000 7 A. & O. do do 1884 to 1893 
city bonds, coup...... Various. ae 415 to8 |Various | N. Y., Imp. & Trad. N. Bk. 1885 to 1913 
COUPON... ...0- 1870 enn 73 iM. &N. do do rf 1 
bieeeie-semeenes '73,’74&79 wand 6&8 /|Various do do 1893 to 2000 
special assessm’ts.| Various. sone 7&8 _——— do do 1885 to 1888 
ss ocliieasnetemnseieiidieati tabla Aces 5 . & O. do do t., 19 
c., $1,520,900 r.)| 1861 to ’83) 500 &e. 4,5 &6 Pistons C.Treas.& Bost. Mchts.’ Bk.| 1884 to1905 
Raia th deiiae: cihaihcis caladlaatas 1870 to’83)| 500 &e 4, 41s, 5 | Various do do tol 
coup., $280,300 reg.) ..../1870 to’76; 500 &e 5&6 | Various do do 1885 to 1906 
scidebebeanndeisnenbeuensebvenneeees bis. 4 A. & O. do do April 1, 1914 
































Richn pond Va.—Real estate assessed, 1882, $28,946,828; personal, 
$12,689,53 Tax rate, $140. 1883, real, $29, 2;’ personal, 
12,628, 267. In 1884, real estate valuation, $29, 338 8,622; personal, 
12,952,542; tax rate, $1 40. Population, 63,600 in 1880; 51 ,038 in ’70. 

Rochester.—Total funded debt, Paw 249,000 March, 1885. The bonds 
of Genesee Valley RR. loan, $148,000, are es for Ag net recei a 
from a lease of said road to Erie Railway. Population, 89,366 in 1880 
62,386 in 1870; in 1882, estimated, 105,000 





Assessed valuation (60 


























per ct. of true value), rate of tax, &¢., have been: 

Real Personal Tax per $1,000 Le 
Years. Estate. Property. in old Wards. Deb 
1878. .. $42,658,350 $1,706,300 19°64 $5,471, 686 
1879 .... 37,299,400 1,584,940 21°79533 5,446,186 
1880 .... 34.408,725 1,4: 30, 144 23°86 5,382,950 
1881 .... 34,596,225 1,291,320 _.. Sa rerarore 
1882.... 34,849,975 si 202,395 28°61 5,355,000 








Rockland, Me.—Valuat’n of real and personal estate, 1883, > BS, ,651,- 
1 Tax rate, $26 per $1,000. Population, 7,599 in 1881; 074 in 

St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. - 
sessed valu ation | r Lo estate, 1880, $5,723,784. Personalty, $3,294 
451; total $9,018,235. Rate of tax, 1880, 32149 mills. In 1882 total 
assessed Bh econ was $12, In above statement of bonds the 
amounts given include accrued interest to April 1,1883. A compromise 
of the debt was made in new 4 per cent bon , which are given for the 
full principal and interest of old bonds. 

St. Louis.—Population by the United States census in 1870 was 
—_ 864, against 350,518 in 1880. The city and county were merged 
eh iaw in 1877 and city assumed the county bonds. The Comptroller 





ves the following in his report to April, 1882: The liabilities appear as 
lows: The bonded debt at the close of fiscal year (April 10, 1882) is 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nishea. amounting in all to about $882,000, with interest to March 31, 
1882, was decided against the city in 1880, but appealed. Assessed valu- 
ation of property and tax rate have been: 
al Estate —Rate of tax tae $l, ,000.—~ 











Pane Personal New Bonded 
Years. opert Limits. Linuits. Debt. 
lt ae $164.909.43 70 $500 $1750 $22,614,000 
legen ata 160,634,840 500 1750 —22'507,000 
nel 167,336,600 500 1750 22417000 
eta ietanaaeteE 191'720,500 500 1750  22°311/000 

















St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; 
in 1884 the focal estimate of population is 100,000. Assessed valuations 


of taxable property and tax rate have been 





San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds ares = issues charge- 
able only on the assessment of property benefitted, d suits were in 
— October, 1«84, to determine their legal status. othe assessments 

four years and tax rate (per $100) are given pore om rhe large in- 
crease in personalty in 1880-41 was made by the arbitrary assessment 
of persons making no sworn statements of their property. rhe following 
valuations are made by the city and county: 





eye? Personalty. Tax Rate. 
DE tdcctencedoses $166,429,845 $51,057,229 $1 994g 
Th centnind ne oumne 165,023,658 279,287,738 2 21 

1881-82 fil ate neal 155,834,879 66, "598. 21 1 80%, 
SE Se 151,894,908 50,267,099 1 80% 
1883- OF ey 182,531,759 .. & Ga eerer 3 coe 
DM cisccétacd eee-- 164,211,887 58,868,427 112% 




















In 1884-85 the valuation by the State was $180,633,075 real and 
eet. ,492 personal; State tax on these valuations is 45°2 cents per 


Sinking funds raised annually amount to over $238,000, the amount 
on hand June 30, 1884, being $721,973. (V.36, p. 445.) 


Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
quenee of yellow fever and non-collection of taxes. The compromise 

ave new 5 per cent bonds for the face of old bonds; and for interest - 
0 Feb. 1, 1879, 58 per cent of the face value in similar r pone In 188 
there remained $111,100 of old sevens not yet exc ed for fives; also, 
there are $356,750 of fives to be issued for cit ty obligations tO , 
Albany & Gulf RR. TK ETS alue of Biay hs 00, 8 and tax rate each y 
have been as rere: In 1881, $10,500 $25; 1882 Soe" {650,000, 
$30; 1883, $10,900,000, $30. ' Popul ~ ong 4 $2 70 28,235, ag 
30, 709 in 1880 and 37, 333 in 1882. 


Somerville, Mass,—Total debt, Jan. 1, 1884, $1,585,000 ; ‘—% 
fund, $438,000. Property valuation in Vso, $2 162,200 ; in 1883 
$23,812,900; in 1884, $24,331,100. Tax rate, $16 60. y 
$140, 








,000 58 in $1,000 ieces, ah bonds are in $2,000 to $50,000 pieces. 
Population, 24,933 in 1880; 14,685 in 1870. 


a pm gfield, Mass.—Total funded debt, Jan., 1884, My ,651,900 

assets, $129,138. The railroad debt falis due '$20,000 each year. 

Population’ in 1882, 35,000; 1870, 26,703. Tax valuation and rates 
ave been: 























Personal Tax rate 
Years. Real Estate. roperty. per $1,000. 
ees $23,795,920 $8,935,8: 12 50 
Tg ocee 25,084,420 ,198,258 12 50 
ys 25, 676, "800 9,260,459 12 50 


—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, Jan., 1885, was $3,127,500. Of this the debt 
payable by special assessments was $250,500 Taxable valuation of 
real estate, 1883, $20,644,600 ; parnonas. ,159,380; total valuation, 

8,803,980; tax rate, $2°44 te aluation, 1884, real estate, 




















Rate of Tax Total 

per $1,000. Debt. 
18 mills. $1,327,200 
;: 1,356,44 
156 “* 1,519,310 
21 ‘“ ' 5 , 1 
24°50" 2,3: 04 
16 3,027,140 

















ip aah cat real = ap is about one-third of true value. (V. 38, p. 510.) 
a ming: fonts Jan 1, 1884,were $38, + erat 
my 1870. eng. of 


City of | Salem ds. Population, 27,563 in 
alaation, 1882, "$25, 528,242; tax rate, $15. 50 
valuation, $25, 614,115; tax rate, $16. 




















21,375,280; personal, $8,646,190; otal valuation, $30,021,170; tax 
rate, $2 22. Population, 137 in 1880; 31,584 in 1870. 


Worcester, Mass.—Total funded debt, Jan. 1, 1884, $2,797,700 
temporary debt $150,000. Cash assets, $577,823, including 38,774 
in sinking fund. Po Ceo 58,291 in 1880, 41, 105 i br 1870. ax valu- 
ation, 1830, $41,005. in 1881, $42,606,529; 882, $45,504,512; 
tax rate, 1°74. In 1883, $18.570, 335; tax rate, 1 na 
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STOCKS AND BONDS. 















































DESCRIPTION. omens} tiune 1 oaencae INTEREST OR DIVIDENDS. enters 
For —Pes of column headings, &c., see notes} of of Par PE en Rate ae When |Where magevte, and by "Heie—Lads 
n first page of tables. Road.| Bonds} Value &| Cent. | Payable hom. Dividend. 
a S. aad, Pacifie June.—ist debentures...) 233 ieee 7 : . - y or “a a et 
DIL ZIE 7 <ientipabedeeninhasieteboehetedd gs ~ : , 0 une 1, 
yi a Gt. South. = lst mort e, SUNDER... dncdedasect | 8 1878 61.000 $ S : ‘ : F E. ¥ reemee L. &T. Co — i sane 
ny UCRANMNRAAASUOCE 2. ccc cccccccccccceccss same Ff | *k of Commerce. an. 1, 
4 1st mort igase hibit: acicsnndpedtiiivedwéuiistlt 142 | 1863 1,000 7 J. & J.\N.Y. ‘Del. & Hud.Can.Co; July, 1888 
j ne | ty loan (sinking fund, 1 per ct. yearly). = pen yt : s . x oe Go Mey. Ree 
: Dh cichennonamhibiaGatd ckdielecc cane abit ‘ ,000 A. ; 0 if) ct., 
‘ ailaobon _ —_ _ & H. endorsed on bonds).. oe 1876 _ 6&7 |A. & O. do do April 1. 1906 
4 eny Valley ES PE aS Ses 25$ iain 5 hentia jon eae? © = <9" “Thee ee 
; General mortgage (Riv. Div.)................- --.- 132 | 1866 ,000 730 \J. & J.\N. Y., Winslow, L. & Co.|March 1, 1896 
Bonds to 8 State 1 a. Saomadh 2d mort., East ext.| 110 | 1870 | 100,000 5 Jan’ary Harrisburg, Treasury. 100,000 y’rly. 
ist mort., East’n Exten., guar. by Pa. RR........| 110 | 1871 1,000 7 A. & O.|Philadelphia or London; April 1, 1910 
] g income bonds, with traflic guarantee. . 259 | 1874 | 100 &ec 7 A. & O. Pet Co.’s Office. | Oct. 1, 1894 
—— 2 nee be mamaange SEEDS. EE PG 27 | 1877 | 1,000 6 J. & J.\N. Y., Cent. Pacific RR.| Jan. 1, 1907 
sheville rlanburg—l1st mortgage............. coge VT. ces cose espe —« --° . wethneende 1 2 oe eee 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 187 1,000 6 F. & A.'Phil., Fid. LT. &8.D.Co./ Aug. 1, 1908 
Atchison Col. & Pacific—1st mort., guar............ 254 | 1879 | 1,000 6 ——F. |N.Y., Un. Pac.RR.Office) May 1, 1905 
Atchison Jewell Oo. & West.—1st M. ., guar. C.B. U.P. 34 | 1879 | 1,000 6 .—F. |N.Y.,Un.Pac. RR office.| May 1, 190 
Atchisun Topeka & Santa Fe—Stock .............--.-- Je T acces 100 lle —F. Boston, at Office. May 15, 1885 
1st mortgage, gold, ($15.000 p. m.) .... .......... 470 | 1869 | 500 & 7g. (J. & J./Boston, North Nat. Bk.) July 1, 1899 
Coan beeing Gt SO0 oer | | Mere | MO Rs Aare se ae a Be 
nds, gold, TY err ee ay ee come g. |A. ; rt) : 
Bonds, gold (secured by mort. bon: eas) $1,185,000.| .... | 1880); 1,000 5 g. |A. & O.| Boston, Co.’s Office. | April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8S. K. stock.| .... | 1880} 1,000 5 M. & S.'Boston, Boston Nat.B’k.' Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds. D  aunieadad ..-- | 1880} 1,000 4g (A. & O.\Bost. Safe Dep. & Tr. Co.; Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.)| .... | 1881 1,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 1911 
Wichita & Southwest.,'1st M.,gold 27 | 1872]; 1,000 7 ¢.\J. & J.\Boston, North Nat. Bk.; July 1, 190 
—_ City eee. ‘Lst M., : gold Guar.rental 66 pth 1,000 ; g. A < A pe Everett “- Bk.| July 1, rt 
income bds . : cals ein M. ‘ or. 2, 
Pueblo & Ark. Valley, lst M.,gold 148 | 1875 | 1,000 7 g.\J. & J.\Bost., N. Bk. of N. Am’a) July 1, 1905 





























——— 





Alabama N. 0. Texas & Pacific Junction (Limited).—(Sce 
Map Cinn. N.O. é T.P.;—This is an English Co. controlling the Vicksburg 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 196 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 863 miles; add Ala. Gt. Southern RR., 295 
miles ; entire system, 1,158 miles. Koad opened through from Cincin- 
nati to New Orleans Oct., 1883, and to Shreveport, La., J uly, 1884. The 
preferred or “A” shares are £i, 500,000, having a preference for 6 per 
cent dividends and cumulative, and the deferred or “B” shares 
£2,500,000; par value of all shares, £10 each. The first debentures are 
redeemable any time at 115, on six months’ notice. The ray oon holds 
the following securities, viz.: Cin. N. O. & Texas Pac. $1,532 stock ; 
Vicksburg & Meridian, $245,000 1st mortgage, $105,000 2d mortgage, 

16,500 3d mortgage, $1,464,300 preferred stock and $363,000 oo 
mon stock; of Vicksb. Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 


Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren- 
tal is $33,875 per annum. 

Atchison Topeka & Santa Fe. —/(See A J—LINE OF ROAD.—- 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner- 
ship of stock, the Southern Kansas, 507 miles. Leased— Various branch 
roads in So. Kansas 423 miles; Kan. State L. to S. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marcial, R M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, N. M.. 128 miles; "Rincon 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
Springs 5 6 miles; Texas line to El Paso, 20 miles; and Deming to 
Silver City, M., 48 ‘miles; total leased, 1,398 miles. Total operated 
directly, 2, 375 miles. The road owned jointly —_ the Union Pac., 103 
miles, and that owned jointly with St. L. & S. 45 miles, and the 
Sonora system, 350 miles, controlled— 7 are not a mianes in the miles 
operated. The total mileage controlled is 2,799 miles. 


ORGANIZATION, LEASES, &c.—The A. T. & 8. Fe. Co. was incorporated 





incomes and $1,594,000 stock; of N. 0. & North Eastern $4,900,000 lst 
mort. and $4,320, stock; N. O. Spanish Fort & L. RR. $300,000 1st 
mort. and $200,000 common stock. (V. 38, p. 177; ve 39, p. 63, 70.) 


Alabama Great Southern.—(See Ma ap Oinn. N. O. & T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 6 "miles ; total operated, 296 miles. The Alabama & 
R. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present compan organized Nov. 30, 1877, and is 
controlled by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
State bonds. ese lands (about 550,000 acres) ny held by trustees. 
(V. 30, p.117.) Capital stock—common, $7,830,000, and preferred 6 

r cent, $2,750,000. Gross earnings in 1883, 31, 053.763; net, $306,033. 

ross in 1882, $363, 418; net, $249,376. (V. 38, p. 331, 479, 63.) 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
Pingbamton. N.Y., 142 miles; eee © tia a es J unction, 
to Schenectady, 14 miles; Cobles to Cherry Valley, 21 
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Gien- 
ville to ns, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RR., give a large coal traffic to the road 
and to the other Del. & Hud. leased roads north from “YoY to the Can-| range in prices of stock in Boston was—in 1881, = balsa: ‘in 1882, 
ada line. Theconsol. mort. is for $10,000,000, of which ,000 are 7 737509038; in 1883, 73@864; in 1824, 591, 280; in 1835, to April 17, 
per conte. Gross earnings in 1833-84, $2, 611 '333; net, $732, 718; deticit | 66%@ 
lessee after all payments, $157, 760. ( v. 39, p. 81 ; V. 40, p. 28.) The land grant bonds receive the proceeds of land sales in are fe of 
eny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 | interest and principal, and bonds are paid off rye 4 

eniee Eeny, Youn Bank, Pa., to Driftwood, 110 miles; others, 17 | 8. F. bonds have in several cases been issued to build the leased id 
ret total operated, 259 miles. The company became embarrassed | and the mortgage bonds of those lines are deposited with trustees as 

fn 1874 and compromised with its creditors. It still falls short| security. The 4 r cent ag due Oct., 1920, have the 6 per cent 
of earning interest fabilities. The amount of income bonds authorized | wortgage bonds of the Rio Gr. M Pac. and the Rio Gr. & El Paso 
; these receive all revenue left after interest on prior | Toads as poouy: the sinking fund ‘Deing 14g per cent per annum rising 
and any deficiency is made up by additional issues. Of the income | to 34g percent by 1910. The 6 per cent bonds, due Dee. 1, 1911, haveas 
security lst or 2d mort. bonds of a number of the proprietary or con- 

trolled railroads, deposited in trust as collateral; they are redeemable at 
105 by the sinking und, which is 1 per cent per annum for 10 years and 
2 per cent thereafter. The 5 per cent bonis, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas- 
ury, or leased line bonds held as collateral for any of its own bonds given 
— are 4 —— 73 bw eve emorane outstanding, Peo on 
arni ur years : f e Sonora n Mex ( miles) 1s onds is guarantee ose 
$886, 660 1883, gross, 2205,.0a2, net $986.77 te ye 38, $2. 113,- bonds are at 0.500 er mile, of ——, $5,000 per mile are owaed by 
883; net, $817,861. : 423, 571, 619; V. 39, p. 2 461, 492.) the A. T. & 8. F. Co. The Leavy. Top. & So. RR. bonds at 4 per cent are 
Amador Branch, Gal , to lone, Cal., 27 mil Leased till | guaranteed one-half by the A. T. & S. F. and one-half by the Union Pacifte. 
eg 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,-| Lanp GRANT—The lands are in Kansas grantel by Act of Congress 
Lela nd Stanford, President, San Francisco. March 3, 1863, and Kansas, Feb. 9, 1834. “py a in 1834; 353,090 
ion & Sparta mute £9 miles, Spartanburg, 8. C., to Ashe-| acres for $l, 186,027. being an average of $3 3 4 racre; assets FC 3- 

e, N. 67 toes pe of which miles, to Hendersonville, in operation. cember 31, 1884, $1,346,434 contracts and 1,114,535 acres yet unsold. 


reorga - Stock $1,050,000. & 1883 the mo $300,000 
was imade to we the is miles to Asheville. Cont rolled by for $500,000 most successful of roads built into new territory, where a mono ogo 


March 3, 1863, and includes the Atchison & Topeka RR.. incorporated 
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9, 
1364. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the min line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. F., and the 
roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A. T. & 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and the balance sheet shows 
$50,160,613 so invested; besides $3,015,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issu The fiscal 
year ends Dec. 31. The election of directorsis held in Ap ril. 

An agreement was made in Feb., 1880, with the St. L. & Yan Fran. for 
the joint construction of a line to the Pacific, under name of Atlantic & 
Pacific, and in Sept., 1884, an agreement was made for the control of the 
Mojave Division of the Southern Pacitic and a right for trattic over the 
Soutnern Pacific to San Francisco. (See VY. 40, p. 478.) 


STOCK AND Bonps—The stock has been increased Py ay to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 Ay og = 1880, 849; in 
1881, 6 cash and 50 stock; in 1882, 6; in 1 83, 6; 1881, 6. The 





the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $5,856,000, the interest on which is paid altogether in bond scrip; 
the bonds held by individuals are paid in cash and scrip convertible 
— —nomne — = 1884 the charges for mortgage interest and car 
a oe re $1, 133.2 360; income bonds, $328,972; total, 
Sizer 2; deiiett int net earn ing $643,471. The debt due to Hentiay 1: 
— . Was $3,902,815 “Dec. 1883. In April, 1884, a receiver was 
inted at the instance of the Penn. and other railroads as laintiffs. 




















a" 

















“are estimated to be less than $25,000.’ * “Ta view 
of the general condition of business through mut the country and the 
special circumstances affecting the Atchison Comp.any’s = the buii- 
nes3 of the year cannot but be regarded as satisfactory; ani, hal it not 
been for the low prices of grain which have prevailed the last few 
months, the earnings would have shown a much larger increase. Anon 
the special circumstances which the company ha; hal to contend wit 
during the year were the coal strikes and washouts.” * * * “Tae 
large increase in the operating expenses for 1834, as compared with 
staled com yarison shows that 
,342,is in repairs and renewal of track. Of 


produced large net earnins 
2 B08) nings in 1882-3 $39,460; deficit, $777. (V. 39, p. Atlantic & Pacific took po gt ey jn Oct., 2 1888, and the through 
ne to San Francisco Oc and the results from these, as a 

Ashta ies & Pittsburg.—Owns from Youngstown, O., to Ashta-| ¢rom the connection with Mexican Central at El Paso, opened through to 
bula oe rh 6 miles. Organized as 7 ak ae Youn; stown & | vexico City in March, 1834, remain to be seen 
ee in 1870 te a and dy 1873 _ August 21, 1873.| The report for 1384 in the CHRONICLE, V. 40, p.478, said: “‘ Ha’ it not 
Co. . — ~ ge om organ ings) to A 25, 1378, and it is leased by gy been for the pool balances of 1483, then undetermined, amounting to 
958. 591 ond pare, Se $700, G00 of Pan ths, commON, — % iS | 2211,663, charged against the receipts fur 18314, the surplus for the yoar 
ee 1883, » $47, 087 ; : net, 163.40 403. 2! $90, 000. been $1,055,650. The undeterm' ned pol balances for the 


in 1884, 87; net, $93,693; interest, $90,000. (V.38,p. 508.) 


Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; L' gan to 
Lenora, Kan., 25 miles; Downs, h an., to Ball Cit wr. Kan., 24 miles; Yuma, 
Kan., to Warwick, 31 miles; total, 254 miles. he road forms an exten- 
awe | of Ay Aagnen Pacific Central Seb by which the bonds are guaran- 

e road is controlled, and ~~ whole eA ge is virtually owned 
by t Union: Pacific but operated py Mo. Pac. Stock , $1,526,000, of which 
tye Pacific and Central Pacific own $920,500. Rental, is $254, 370 

nnum. 


1883, calls for special explanation. A d: 
the largest increase, $67 
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RAILROAD STOCKS AND BONDS, 


(Vout, XL. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































Bonds—Princi 
DESCRIPTION. Miles| Date | Size, or Pee INTEREST OR DIVIDENDS. al, When Due 
for explanation of column headings, &., see note’; of of par | Outstanding! Rate per When | Where Serene. and by| Siocks—Last 
on first page of tables. Road.| Bonds! Value. ung’ Cent. | Pay’ble Whom. Dividend. 
Aich. Top. 4 8.Fe—(Continued.)— 
Pueb oe Ark. Val., lst (& 2d on 148 m.).. -) 3 134 | 1878 | $1,000 7g. \J. & J.| Boston, Nat.Bk.ofN. = July 1, 1905 
Emporia & 8., let mort....... =3s 64 | 1879 | 1,000 7 J. & J.|Boston, North Nat. Bk.; July 1, 1909 
Cow. 8um. & Ft. Scott, Ist mort ciel PER! 2 92 | 1879 1,000 7 A. & O. do do Oct. 1, 1909 
a & McPherson, 1st mort............ - 2 93 | 1879 | 1,000 7 g. |A. & O. do do Oct. 1, 1909 
Florence El Dorado & W., 1st x, gold . 26 | 1877 1,000 7 g. |A. & O.| Boston, Nat. B.N.Amer. Aug. 1, 1907 
Leavenworth Topeka & 8S. W.—1st mort., ig guar. 46 1882) 1,000 A J. & J.|Boston, Am.L’n&Tr.Co.| July 1, 1911 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 1878 | 1,000 7 g. |A. & O.| Boston, Everett Nat.Bk.| Aprill, 1909 
Sonora, lst mort., gold, interest guaranteed .....| 262 | 1880) 1,000 7 g. |J. & J.|Boston, Nat.Revere Bk.|; Jan.1, 1910 
Atlanta ¢ Charlotie.—Stock (guar. 5 p. ct. by rental); 269 .... 100 214g |M. & 8.| N.Y. Central Trust Co.) Mar. 6, 1885 
Mortgaxe oa pacbdjcan susnaigihoarqécstuvesoc sees apa po yes A - * . ry , April 1, 1897 
dl didn dneeltidadhbnemansslapentte , . & J~ 0 rT) an. l, 
ico henia. registered (not cumulative).-...... .--- | 1880 500 6 A. & O. do do April 1, 1900 
Allanta d West Di - meteagy EO 87 fants 100 ; : A . 4 stem. Ga. Emery: Jan. a 
I, Cin cen che panngee Seoesepot tial sees , ; o fy) 
Atlantic & North Carolina—\st Leta” SAE IP 95 | 1868 500 8 onben Company’s Office. 1888 
Atlantic é Pac. —1st mort. g.,W. D.(s.f.) $ 25,000 p.m. 560 | 1880 |1,000&c 6g. \J. & J. ew York. July 1, 1910 
Income bds., non-cum’ tive, ($18,750 p.m.)........; 102 | 1880} 50 &e. 6 aes. emmbentitns Oct. 1, 1910 
ist RR. & land grant bonds on Central Divi ision. 99 | 1871 | 500 &e. 6 M. & N. New York Nov. 1, 189 
1st land grant bonds on Central Division......... BOS i cccs ey 6 At Mat. do Nov., 1901 
New ist mort., road and lands, Central Div...... 65 | 1882 |1,000&¢ 6 M. & 8. do March’ 1, 1922 
New wy bonds, Central Division.............. 102 , 1882 | 50 &e. 6 i » ‘iar June 1, 1922 
Atlantic é St. Lawrence—Stock ($5,459,036 stg.)..| 151 il 2100 3 M. & S.|London, Gr. Trunk Rw.) Mar. 15, 1885 
1st mort. to City of Portland (sinking fund) ...... ene . | wees 6 a il 2) nen easees Nov. 2, 1888 
op meena, ——e- 5-20 “do ooee Sececcccccees iz. 1864 | tres : g. ny ri a ener Gr. oe Rw. — 1, saat 
Augusta @ Savannah—Stock.................-...---- soe 100 315 J. & D. Savannah. Dec. 4, 1884 
Austin & Northwestern (Tex.)—1s8t mort............. 60-} .... 1,000 6 ----_ IN.Y., Mercantile Tr.Go.| __........ 
Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 | 1880 1,000 | 6 J. & J.|Phila.,F.Ins.Tr.&S.Dep.; Jan. 1, 1910 
| | 























this amount, tbe washouts and freshets caused an expenditure of 
$330,386 in excess of the corresponding expenditures in 1833.” * 
“Of the main line of the company from Atchison and Kansas City Re 
Pueblo, Deming and El Paso, and from Benson to Guaymas, having a 
mileage of 1,692 miles, 1,543 are laid with steel rails, and, of the 
auxiliary roads, 214 miles are laid with steel. The other principal 
increase over 1883—namely, $336,947—is in the repairs of rolling stock 
and engines. In 1883, the expenditures for these repairs were not kept 
up to the full standard, so that in 1884 the charges to this account were 
largely increased.”’ 

For two months from Jan. 1, 1885, gross oe were $2,180,446, 
against $2,339,368: net $856, 432 , against $1,186, 

A summary of the annual report for 1884 was vablished in the CHRON- 
ICLE, V. 40, P 448. Income, etc., for four years were as follows: 

Earnings, :¢., fortwo years, and general balance for 1884,are as follows, 
these statistics embracing the Atchison Topeka & Santa Fe and South- 
ern Kavsas systems combined, but nothing of the Sonora, Atlautic & 
Pacific or roads owned jointly. 

ROAD AND EQUIPMENT. 






































1883. 18384. 
III, .... ..caccdncumes concenectos 2,219 2,374 
i Nailin citi inedinitinenme 374 377 
Passeger, mailand express cars............... 266 281 
SR cccccckcctctvoccsccecscoess 9,933 10,095 
I  aadénedtinebtkeenendkabeen deseo wees 23 26 
OPERATIONS AND FISCAL RESULTS. 
— 18: 1884. 

paienaaee Ee en en ee 1,072, 169 1,502,485 
Se gas age carried one mile. .................- 120,411, "659 135,412,096 
od oy passenger a Pl Gacestiocesctsueove 2°909 cts. 2°643 cts. 
Freight tt i iciceheabases Ghuaneewed 2,240,430 2,725,191 
Freight (tons) carried one elie ceicntill 582,176,176 634,711,316 
ee e- Se E B ee weecewsccccccsncocesconce 2°009 cts. 1°882 cts. 

Earnings— $ $ 
Passenger. .........00- ebndeesokes deeds veesoonte 3,502,950 3,583,018 
I cietieind dilate deenidiebaid, dedhaneecmathh 11,699,194 11,946,453 
Mail, I Cd Rich anpedins wid odeotamedess 707,297 762,412 
Total gross Garnings........ ........--00- 15,909,441 16,291,883 

erating Expenses— 
Maintenance of way, &c...... a DS 2,216,574 2,861,236 
Maintenance of equipment.................... 124,949 1,461,896 
Transportation expenses. .............-.----e.- 3,227,352 3,560,610 
A ea RE I 673,722 70,856 
Pehatadouwencépencontnns-c0e condsesecccoess 410,319 421,378 
Total operating expenses............. eee 7,652,916 8,975,976 
EE ee eT ee 8,256,525 7,315,907 
Per cent of operating expenses to taxes...... 48°10 55°09 
INCOME ACCOUNT FOR 1884. 
Receipis— Disbursements — 
Net earnings............ »315,907 | Rentals paid............ $37,098 
Rentals, dividenés, &c.. 28,488 | Interest on At. Top. & S. 

Other receipts.......... 4° 014 F. and So. Kan. bonds. 1,812,344 
From land grant trust’s. 188,281 | Interest paid as amen 866,655 
Interest on land bonds... 188,281 
SIN « oncisebicnccde 3,414,736 

Rate of dividend........ 6 
Sinking funds........... 269,716 
Paid to other roads.... 241,677 
Total income......37,674,690) Total disbursements..$6,830,707 


Balance, surplus $343,983 


GENERAL BALANCE DEC. st, 1884. 











Assets — iabilities— $ 
RR., bldgs.,equip.,&c. 48,943,706 Stock, At. Top. &8. F. 56,913,250 
Leased roais (see con- Stock So. Kansas RR. 13,7 7 59,900 

emdeedadues obteed 11,819,000 | Bonds (see SUPPLEM’T) 34,325,500 
Stocks & bonds own’d 54,418,352 | Acc’ts, &c., payable... 2,397,367 
Accounts receivable... 2,317,557 | Coups. gold prem.,&c. 903,755 
At. & Pac. RR. = dome 1,723,214 | Contingent abilities. 11,819,000 
U. 8. Government. . 56,118 | Dividends.... ........ 869,620 
Cash and bank bal’s. 1,112,482 | Fire insurance fund.. 145,012 
Materials & su plies.. 1,595,734 | Renew. & impt. aco’t. 500,00 
Miscellaneous items. . 94, Suspended accounts.. 591,295 

Land grant trust..... 1,498,027 
Canceled bonds....... 874,500 
Income balance...... 6. $83,610 
Total......cccocess “122,481,366 Total liabilities... 122,481,366 








* The above assets are exclusive of the bills receivable for sales of land 

to Dec. 31, as gs Speneens to $1,346,485, and the value of 1,114,586 
an 

t Southern Kansas stock is all owned by the At. T. & S. Fe. Co. through 
the K. C. Top. & W. RR 
—(V. 38, p. 29, 86, 202, 293, 398, 423, 441, 447, 453, 479, ve 551, 
678, 705. YV. 39, . 32, 47, 96, 141, 157, 245, 263. 108, 4 492, 521; V. 40, 
p. 240, 268, 321, 3 0, 362, 393, 437. 467, 478, 4 


Atlanta & Geegtette Air Line.-—(See oan. et é Danv.)—Owns 
from Charlotte, N. C., tlanta, Ga., 269 miles. The Richm. & Atlanta 








Line was sold inher fecenienere Dec. 5, 1876, and the ree cor- 


oration was formed Feb. 27, 1877. On March 26, 1881, the road was 
eased tothe Richmond & Danville ata rental of $462,000 per year, 
- ual to the interest on debt and 5 per cent on stock; if gross earnings 
.&C. A. L. exceed $1,500,000, dividends to be 6 per cent; and if 
sin 1882- oo 3, ,074,- 
016; net, $397,174; rental, $466,509; loss to R. & D. $65 In 
1883- 84, gross, $1, 012, 631; net, $338,731; loss to R. & D., Bio, 769. 
Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 642 miles; total operated, 871g miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and a stock dividend of 100 per cent was afterward 
declaredin debenture certificates. Gross earn’s in ect 82, $430,010; net, 
$175,494; in 1882-83, gross, $406,192; net, $154,8 
Atlantic & North Carolina,—Owns from ~a ae City to Golda- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithtield, 22 ‘miles. Gross earnings in 188 3-84, $146,324; net, $50,482. 


Atiantic & Pacific.—This corporation was chartered by Act of Con” 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on Atch Top. & Santa Fe, to Big Colorado River, 560 miles, where 
it meets the South. Pacific. Opened for traftic Oct., 1883. Also the. Cen- 
tral Div. finished from Seneca, Mo., to Red Fork in the Indian Ter., 102 
a and is projected westward toa junction with the Western Div. 

e Atch. Topeka & Santa Fe and the St. Louis & San Francisco 
commits uaranteed 25 per cent of the gross earnings over their 
respective lines on business to and from this road, one year after its 
completion, provided its own earnings were insuflicient to pay coupons, 
and the advances so made constituted a loan to be repaid by the A. & P. 
with interest. The stock authorized is $100,000,000, and issued $54,- 
810,300 (par $100), mostly owned py the Atch, Top. & Santa Fe and the 
St. Louis & San Francisco companies equally, and held in trust for 
those two companies. In June, 1883, a syndicate took $10,000,000 at 
15, with an option on $10,000,000 more at 20. The stock is classed 
thus: Western Div., com. stock, ‘$34, 750,000; Cent. and Mo. divs., com, 
stock, $3,660,300, 0, pref. $11, 400, 000. The old pref. stock has no pref- 
erence over the A. & P. West. Div. stock. See statement in V. 36, p. 588.) 

The Southern Pacitic built east to meet this road at the Gelesada River, 
and in August, 1884,the 242 miles of road from Mojave ,to The Needles, 
on the Colorado River, was sold to the A. & P. Company for $7,271,- 
100, thé terms of payment not stated. The same negotiation gave a 
right by contract to run through trains to San Francisco over the 
Southern and Central Pacific lines on payment of rental either on a 
mileage basis or at 3 per cent per annum on $40,000 per mile. (This as 
ages. See V. 39, p. 208. 

he land grant claimed under the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres. The pro- 
ceeds of sales of the company’s lands are to be lodged with the trustee 
under the mortgage, and are applicable to the purchase and cancella- 
tion of the first mortgage bonds whenever they can be obtained b 
public advertisement at not exceeding 110 and interest. The bonds 
are not subject, otherwise, to be drawn or paid before maturity. They 
are receivable at parin payment for lands. A map of the land grant 
was published in the CHRONICLE, Y. 36, p. 46 

The fiscal year ends December 31. The ‘annual report for 1882 
was published at some length in the CHRONICLE, V. 36, p. 588, but no 
report for 1883 was issued. 

The Central Division is at present operated by the St. Louis & San 
Francisco Railway Co. 

The financial plan of Jan. 9, 1882, provided for a new mort FS S00 per 
the entire property of the Central Division, not exceeding $25 
mile of road. “gg pond upon these bonds was guaranteed by a traffic A od 
tract with the St. Loui San Francisco Railway Co. and the Atchison 
Topeka & Santa Fe RR. Co. These new bonds were to be used as 
follo Smee 1lst.—To retire the outstanding issue of old bonds of the Central 
Division, by exchange or purchase. 2d.—To provide means for the con- 
struction of the Central Division from Vinita, Indian Territory, west- 
ward. Ninety-nine miles of this division having been completed, the 
company is entitled to issue $2,475,000 of these bonds. 

Otticers of the company: H. C. Nutt, President, Boston; E. F. Win- 
slow, First Vice-President, New York; W. B.S 
dent; C. 8. Tuckerman, Secretary and Treasurer, Boston. 2 
455, 594; V. 39, p. 21, 70, 127, 208, 263, 349, 381; V. 40, p. 27, 84.) 


Atlantic & St. Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds to city of 
Portland are now provided for by accummulations of sinking fund. 
The Grand Trunk RR. owns the Ist and 24 mortgage bonds. Gross 
earnings in 1883-84, $1, 067,432; net, $175,411. Gross in 1882-83, 
$1,017,284; net, #156,0 72 


Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 m. 
tau to Central of Ga. for $73,000 per annum. Has no bonded debt. 

Austin & Northwestera.—Line of road, Austin, Tex., to Burnet, 
Tex. 60 miles. Opened Jan. |, 1882. Has a land grant of 600,000 acres. 
Stock, $600,000. J. A. Rhom mberg, President, was appoin ted receiver 
Oct., 1883, and sale ia foreclosure June 3, 1885. (V. 4 , p. 303.) 


tear exceed $2,500,000, 7 per cent. Gross earning: 


Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, ’Pa., 219 miles ; 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
























































































































































Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or lite INTEREST OR DIVIDENDS. pal,When Due. 
For saree of column headings, &c., see notes} of of Par Outstandin Rate ta When |Where sf Monson and by| Stocks—Last 
n first page of tables. Road.| Bonds} Value. &| Cent. |Payable! om. Dividend. 
Baltimore @ + ee Se a hans dnadmniddeandainnanniastl 1,650 |] .... $100 |$14,792,566 5 M. & N. Baltimore, Office. May 16, 1885 
ll le Re aE Re OnE eS idk, Te eadiae 100 5,000,000 3 J. & J. do do Jan., 1885 
Loan due in 1880, extended ..............22--cce0 hi ere af eer Post 77,500 4 J. & J. do do At will. 
ET idee dia tesa he keehehennetpenséned ---- | 1853 aiies 1,710,000 6 A. & O. do do 1885 
do 1870 ater iing, £800,000, sink. fund ....... aces 4 LTO ce 2,092,588 6 g. |M. & 8.|\Lond’n,BaringBros &Co;| Mar. 1, 1895 
Baltimore loan, 1855-90, sink. fund .............. ---- | 1855 cies 2,575,000 6 J. & J.| Baltimore, Office. 1890 
Sterling mortgage, Sinks —, Dial erential aie ime 411 | 1872; 2100 7,427,012 6 g. 'M. & 8.|London,J.S.Morgan&Co; Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 £200 8,432,096 6 g. |M. & N. |London, i. S.Morgan&Co| May, 1910 
Purchase of ‘couneliev. RE (papa anieots, oa ome 1 ae 600,000 6 J. & J. Baltimore, Office. 1886-1900 
Loan, ster. on £7,500) ( at’l)..... 263 | 1877 | #2200 7,434,240 5 g. |\J. & D.|Lond.,Baring Bros.&Co.| June 1, 1927 
Bonds (P Parkersbur neice bonds ap ---| 104] 1879; 1,000 3,000,( 6 A. & O.|Balt. & N. Y.,D.M &Co.| April 1, 1919 
Northwestern Virginia 3d mortgage, 1855-85 ...| .... | 1855 aad 140,000 6 J. & J.\Balt., Balt. &O. RR. Co. 1885 
Bonds to State of Piices seshdadetantwheess cose | Se Done 366,( 6 J. & J. do do July 1, 1888 
Sterling mortgage on Philadelphia Branch....... ..-. | 1883 £200 | 11,616, 415 g. |A. & O.;|London, Brown,S. &Co.| April 1, 1933 
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).| 150 | 1885 | 1,000 | 10,000,000 5g. |\F. & A.| New York Agency. Feb. - 1925 
Baltimore & Potomac—1st M (tunnel) gold, s. f. 1 p. c. 149} 1871 | 1,000 1,500,000 6 g. |J. & J.| London or — — July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871; 1,000 3,000,000 6g. A. & O. Baltim April 1, 1911 
2d m ortgage. income, road and tunnel, reg....... 92 | 1875 | 1,000 2,000,000 6 J. & J. do Jan. 1, 1915 
Belleville é El Dorado—1s tint. guar. St. L.A.& T. H.) 52 | 1880 ratios 220,000 7 J. & J.\N. Y.8t.L.A.&T. H. RR.| July, 1, 1910 
ES lh, EC Res Ee ei Sas | 52 | 1880 Sana 330,000 6 F. & A. do do Aug. 1, 1920 
Bellevilie d South. Ill.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,044,000 x A. & O..N.Y.St. L.A. &T. H. RR.|} Oct. 1, 1896 
Bells Gap.—1st mort gare pnecnkiicsestanmetaesekeande ---. | 1873 rises 250,000 7 J. & J.\Phil,Cassatt.Town.&Co.; July 1, 1893 
Extension lst mortgage. ...................22200ee esos | BOTe en. 100,000 6 F. & A. do ug. 1, 1905 
Consol. mort. (for 50,000 er Se OE Re otae 5 ae meet. 200,000 6 aT, Cia Se April 1, 1911 
Belvidere Del.—1st mort. due 1877, nee’, guar. 64 | 1877 | 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 902 
2d mortgage bonds of 1854 (guar. by C. @A.)..... 64 | 1854 500 99,500 6 M. & 8. do do 1885 
3d mortgage bonds of ma Gee, GR Rees 64 | 1857 500 | 745,000 6 F. & A. do do 1887 
COUOGE, BOOTUURBOEE LETC. . oi. ccccccccccccccccccces 67 | 1876 | 1,000 1,200,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Flemington R atte PRE Tee eee 12 | 1876 1,000 250,000 6 J. & J. do do Jan. 1, 1916 
Bennington é Rutland—ist EE 59 | 1877 | 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
I erent nt sane 100 600,000 1% Q.—J. ‘Stockbridge, Treasurer.; April 1, 1885 
Boston @ Albany—Stock. ...........-cccccccccccccces 2 ae 100 | 20,000,000 2 Q. —J. Boston, Office. Mar. _ 1885 
Plain bonds, coupon or registered................. ---- | 1872 | 1,000 5,000,000 7 F. & A do Feb. 1, 1892 














Snowshoe to Sugar Camp, 2642 miles; total operated, 80 miles. Opened The tonnage of through merchandise East and West was as foliows in 
December 7, 1864, and leased to Pennsy lvania Railroad Company for 99 | each of the past ten years : 1874, 752,256; 1875, 872,101; 1876, 1,093, 
years. The branch is the property of the lessoers. Rental, 40 per cent | 393 ; 1877, 1,047,645; 1378; a 149, 499; 1879, 1 »425, 629: 1880, 1 ‘980, 
A of gross earnings, and in 1884 was $204, * Bat interest, $23,487, and | 397; 1881, 2, 014,110; 1882, 2,043,227; 1833, 2,108,325; in 1883-4 
dividends (10 per cent), $85,005. In Feb > oe cent paid. Stock 2, 275, 252 tons 
is $935,000 (par $50), and dividends are Fs aoe ing to earnings. The gross and net earnings of the main stem and its branches and of the 
Baltimore & . Nee Map).—LIXE OF ROAD—The B.& O. system | Other divisions, for the last fiscal year, as compared with 1882-83, were: 
embraces roads | in Md., Va. Penn., - Ohio, Ina. and mL, which are ¢ jearly — eo — Gress 1883-84. — 
shown in the accompany ng ma y means o e Marie 
cinnati, via Parkersburg, the road has a direct route to Cincinnati. | Main stem, etc.... .-.. ecm ox 839 $5,432,183 $11,506 pone 3 237, 742 
The B. & O. mileage 1s: Balt. to Wheeling (main) 379 miles; Branches— | Washington Branch.. 346,é 505 222,247 33: 331 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, tw Parkersburg Branch.. 738,527 260,061 643, 
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, Washington, Pa., | Central Ohio Division. 1,1 03.8: 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478; | Lake Erie Division.... 999,12 ; 
yee ~ Hyattsville to Shepherd, Md., 13, Winchester to | Chicago Division...... 1,878,107 573,503 2,046,880 488,988 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- | Pittsburg Division.... 2,81 3 12 1,478,274 2,294 
senburg 50; total branches lensed, 114 i, tote B. .&O. main and ington 31 J ot oo ne t. 72 2.090 et * — aye 
H eased, contro and operated—Relay House ashington ’ ’ 
Grafton to ’Parkersb’g, W. Va. 104, Wheeling to Washin a, 32; New’k Somerset & Stile 161, 781 19, 511 168,532 757 
Pittsburg to Cumberland,Md., 150, Berlin p= ae RR 9, made Point 
to Johnstown 46, Weavert’n to Hagerstown, Md., 24, Harnsonburgto| _ Totals.............. $19, $19,739,837 Ly ge 823 $19,436,607 $7,760,300 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- { agercate bate | expenses of the Main Stem, with all branches 
town, Pa., 14, Bellaire to Columbus, O., 137, Sandus 7% Newark, O., and di —_ were 60°07 per cent of the whole gross revenue in 1883-4, 
116, Pittebur So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago Junc- | against 55°89 per cent the preceding year. —_se. of operating all lines 
tion, 0 linois Junction, Dll., 263; total leased, &¢., 1,059; total | Owned and controlled for the five years 1879-84 
vated, 1 1,650 miles. The B. & O. is constructing @ lateral’ road from | Years. Gross Earnings. tw he a Net Earnings. 
pe mae Baltimore northward to be known as the Philadelphia branch. It 1880-81........ $18,463,877 $1 og hee — PD. ©. $7,073.398 
will connect with the Balt. & Falls. Railroad now being built thro ugh 1881-82........ 18,3 7 1 7,454,6 
the State of Delaware, by way of Wilmington, and so on to Philadelphia. on oe wesecede 1f Teaaes 


07= 
ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- a Nias 2a n 20 , 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened “WV. 38, p. 1145 V.39,p. 209, 568, 579, 681, , 682, 732; V. 40, p. 181,453.) 


t 
May 24, 1830. The co mpany was assisted by loans from the City ot an. 
Baltimore. The relations with the auxiliary branches and leased roads ao. sak By a Se — from Bowie “to Pope's" pa ip 
are complex, but the B. & O. virtually owns nearly all of these east-of | ;, controlled by the Pennsylvania Railroad Co., and first mortgage bonds 
the Ohio River, and the total charges for rentals and guarantees are by Pennsylvania ak Northern Central. Capital stock, 
moderate. In 1884 the stocks and bonds of allied companies held were $3,553, 553, S50, de in 1883, $1,156,419; net, $347,128; profit 
oa 786,000 (of which $7,711,000 were held by trustees). The company | ov6ér interest, &c. —- In 1884 gross earnings 3h 224,572 ; profit 
as been yo in Fy. _ increasing — own ——_ y= bonds for —- $58,527 Income nds wholly held by Penn. R : 
roperties urplu redit o come ac : ¢ 
Br aa 1884. ‘of f 947° 708, 796. Or iscal ai onae Sept. 30. — Belleville & El Dorado.—An extension of eae & So. Illinois 
8 AND Bonps—The ref. stock carries 6 per cent dividends only. | from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
H 0 t of i to $2,500 per mile, and 
The pacenenna stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; aute. ntal “re cent 0 Mae earn ant Bex a ake ed fo e, an 
1879, 4 stock and 4 cash; 1880, 9; 1881, 10; 1882, 10; 1883, 10; 1884, 15 per cent on e that amoun tal receiv or 1882, 
10. The range in prices of common stock in Baltimore in 1881 was | $22,206; for 1883, $15, 678; for 1884, $15,171. Stock, $1,000,000. 
183@210; in 1882, 1902202; in 1883, 19212@205; in 1884, 167 2199; Belleville & Southern mw from Belleville, O1., to 
in 1885 to April 17, 167@180. Duquoin, Il., 56 miles. It was leased nen 7 gees to the 7 Louis Alton & 
The Baltimore & Ohio direct bonds of 1879 on Parkersburg | Terre Haute Railroad Co. Lease ren 4? r cent of gross earnings 
Branch are secured by deposit of mortgage on that road. The sterling | up to $7,000 per mile (except on coal, = . 30 per a above $7,000 and 
mortgage of 1883 is made to William F. Burns, John — and T. Har- | up to $14, per mile, and 20 per cent on any excess of $14,000 per mile. 
rison Garrett, tru rey and are secured also by pledge o ,000,000 1st | Rental for 1882, $167,990; for 1883, $167,719; for 1884, $158,799. In- 
mort. bonds of the Balt. & Phila. RR. (Md. State i to Phila a.) The | terest on bonds, ook oe — ng fund $5,000 per year, aranteed by lessees, 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. | Common stock, $430,000 pref. 8 per cent stock, $1,275,000, non-cumu- 
O. & Chic. roads deposited as collateral. lative. Dividends on pre d stock past four years have been—51g 
The B. & O. bonds of 1885 are secured by $10,000,000 2d consol. | in ee 614 in 1883; 51g in 1882: 41, in 1881. 
com Lee Pittsburg & Connellsville RR., deposited with Union Trust Co. s Gap.—Bells Mills, Pa., to Coalport, Pa., 24 miles. Gross earn- 
0 as truste ‘ : rece 
OPERATIONS, FINANCES, &C.—The fiscal year ends with Sept. 30, and ings ‘in 1883) tie jist, $53,870; hor ecelpts, $40,080; interest 
for 1883-84 an abstract of the report was given in the CHRONICLE, Vol. cent was decia on stock ($350,000). Of the consol. mort. $350, 600 
39, page 579. The reports do not contain a complete statement show- is reserved to retire prior issues. Stock was increased in 
ing the earnings 4 ; the lines tt —— Se tity — <= other eye $550,000. Charles F. Berwind, President, Philadelphi ~ . 
baleen part 410, 316 Sow tite year 1883 - 4 f ile A... ee a Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
ce of $1, or the year 3-84, after paying all charges an ff, 1 mile. Flemi RR., 12 
10 per cent dividends on its stock, which balance added to that of | Chunk, N. J., 67 miles; Millham Nae my Poe ye e nates : 
prior years made the total surplus account $47,703,796 The income | miles; total operated, 80 miles. Leased to Uni mpanies, and trans- 
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account for the year ending Sept. 30,}1884, was as follows: ed a a aren a paid ewer an rental. In Feb 1886, 
Receipts m oan Se eae ee ee mies Ty the Flemington RR. Co. was merged in this. The first, second and 
ND h. 02, 800 oe nome are Joong by the United Companies. In 1883 net earn- 
aes on coe om SASS. Be. see... CHEERS and interest payments $268,950. In 1884, net, 
meen ti dtinete Oa. ‘S65— 129,344 | $929,409 ; 0: Int. $263,543. Capital atork, $1,150,000; par of shares’ $50. 

Increment from sinking fund, W. C. & P. L. RR.. “3. 

Bennington & ectnetl Owns from Rutland to Ben nnington, 
—— TOVETUGC. ....- 20-200 - nese ween een e een ees e eer ecees $5,367,086 } vt. 57 miles; branch, No. - Bennington to New Ry ge Line, 2 Eulles F 
nes total, 59 miles. Chartered as West. Vermont in and consolida 

Dividends 10 per cent. ........-.- -++---2----2-- 20. $1,478,385 in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 

FEOETESS GME CRESS. ---.- -- gzec og seus $5,692,621 (as above) operated by the reorganized Bennington & Rutland. Stock 

Less cash rec’pts & net earn’gs of B. e ,000,000 authorize (par $50) and $502,000 issued, and bonds $475,- 
0.&C.RR.and L.Erie and C.O.divs... 2,018,328—1,674,292 00. In 18 08s earning 235,916; net $43,593; in 1884, gross 

Ground rents. .........-..-~-+-+--20--eeeeenes soe s 34,028 $210,621; so 4 t, G74. 2 per cent dividend paid Dec., 1883. 

Rental of Winchester & Potomac RR. $27,000 Berkshire.— from Connecticut State Line to West Stock- 
Do Winchester & Strasburg RR 5,229 bridge, Mass., 22 a. Leased in porpers tuity to Housatonic Railroad 
Do Strasburg & Harrison).RR. 89,250 Company at 7 per ct. on capital stoc . Lessors pay taxes, &e.. 
este ae ALS: , ee RR.. 36,000 gy AK tk an | or this bays the er a dividend due in Oct. " nsnsily —_ sted 

9 BOBS .-cccccces coccccccccccess 74 oston any.—Owns from Boston, Mass., to Alban . 

Central Ohio Division 108s............---++20+---++ 49,802—3,426,770 | 20% miles; Springteld to Athol, 49 miles ; numerous branches, 99 miles 

Balance, credited to profit and loss. ...............-...---- $1,940,316 | leased lines e8 ; total operated, 384 miles. The Boston & 
An abstract of the last annual — is = > ag CHRONICLE, Vol. | Albany was "tormed (Dec., 1867) b the consolidation of the Boston 
39, p. 579, and contains the follow g remark gate of coal | & Worcester and the Western railroads. The five per cent bonds of 1882 





and coke transported, including all divisions, wus ig 393: 875 tons, show- | were issued to the State of Massachusetts in exchange for 24,115 shares 
increase for the year of 715,838 tons, and an increase compared | of B. & A. stock held by the State, and in Se nag 1883, a stock divi- 
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with 1882 of 745,659 tons, with 1881 of 1 ,853,048 tons aud§with 1:8) | dend of 10 per cent was made to Geckbeidete In 1881 and 1882 the 
of 2,003,819 tons. loss in net receipts was partly owing to the fierce competition between 
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APRIL, 1885. ] STOCKS AND BONDS. 19 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
N. ? RES ‘Bonds —Princi- 
For explanati ye aaa & t : Mot | of. | Pex” |, Amount Rate area ‘ == aia db ye anton 
or on of column headings, &c., see notes; oO oO ar r en ere able, an y| Stocks— 
on tirst page of tables. Road.| Bonds! Value, Outstanding |“Go,P Payable} Whom. é Dividend. 
Boston é Albany—(Cont’d)—Loan of ’75,coup.orreg| .... | 1875 | $1,000 | $2,000,000 6 I. &J Boston, Office. | July 1, 1895 
Bonds issued to State for its stock................. ocoe | Ae thie 3,858,000 5 A. & O. 0 en 1, 1902 
ton Barre ¢ Gardner.—1st mortgage ...........- 3849 | .... 100&e. 390,000 | 5&7 (A. & O.| Worcester, City Nat. BK. | April 1, 1893 
2d mortgage.......... Rendgeandcaasacsesoogoceesedas vaca hee oaée 186,300 3 oa do do | July 1, 1895 
3d mortgage (convertible into stock).............. seos | an oaen 57,300 6 J. & J. do do July 1, 1895 
Boston Concord & Monireal—Old preferred stock...) 186 .... 100 800,¢ 3 M. & N. Boston, Office. | Nov. 15, 1884 
Com. and new pf. stock (new pf. stock is $540,400); 186 ome 100 1,000,¢ sini AAR ES emai ALE Te pebkesy PRE - 
SE EE, SON 5 do wavccdgsinoqncecs auadeeegsos .--- | 1858 | 100 &e. 624,000 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e.!} 1,945,400| 6&7 |A. & O. do do 1893 
Improvement mortgage bonds.................-.-.- 166 | 1881 |; 1,000 500, 6 J. & J. do do 1911 
Bost.Hoosac Tun.d West.—Debenture bonds ......... ccoe | BOSD I, 2,000, 5 M. & 8.| N. Y., Kountze Bros. 191 
Bee 1 BE BGO Oe nn icccc cccccccccccccccecccces 140; .... | 100 &c 4,558, 3 J. & J. Boston, at Office. Jan. 1, 1885 
iit tid tdinetherelns ctdcendgateenekenenmunaiine ---- | 1872 “a 999,! 7 A. & O. do do April 1, 1892 
eit a 12 tes sus ananinn netiniiaheomnbaaied sae EL wens 500, 7 ‘\|M.& 8. do do Mareh 1,189 
EE Mh a iiieddn tens nd oe ceegncstecébapeeheunnes oe 876 atee 750, 6 J. & J. do do July 1, 1896 
iit h ack ace kewsenehe spoudneemersimonhe --. | 1879 on 620,000 5 J. & J. do do 7. 
iced Renin ane padhn bin ditebateunetgaes --. | 1883 nina 250,000 41g M.&N. do do 1903 
rn, Pn... csccmecwentcoecetacses oF ope howe 200,000 6 A. & O. do do Oct. 1, 1897 
Balem & Lowell, bonds... ........ .-.2-eeeeee eee: aig 4 aaeeks sad 226,900! 6 j|A. & O. do do _—| Oct. 1, 1898 
ee Lo. con ctigcacescncecgd eames 206 | .... 100 7,000, 4 M. & N. Boston, at Office. Nov. 15, 1884 
Bonds, coupon and registered..................... .... |1873-4| 500 &e.| 3,500, 7 J. & J. d do ‘Jan.,1893 &94 
«6. cacncentadacencomwannieation «oe. | 1885 ann 600, 4 pee CA Salida td x AERA 
Boston & N. Y. Air-Line—Stock, pref. (guaranteed) _ *¥ oe 100 2,975,500 2 A. & O./N.Y.,N.Y.N.H & H.Co. April 1, 1885 
IED, nine da nddnd boageeen te (60gsedacuncegdee 50 | 1880 1,000 500, 5 F. & A. ny) oO 1905 
| & PMI, cacnpcccsccuscpeages corse Ce © meu 100 4,000,000 4 M. & N. Bostor, at Office. Nov. 1, 1884 
Bonds to purchase branches, coupon or registered| .... | 1873 noes 500,¢ 7 J. & J. fy) uly 1, 1893 
Brad fora ordell @d Kinzua—1st mortgage......... 41; 1882 1,000 390,00( 6 J. & D.|N. Y., Marine Nat. Bk.|; June 1, 1932 
Bradford Eldred & Cuba—\1st mort ................. 54/1881 1,000 500,04 6 J. & J. New York. Jan. 1, 1932 
Brooklyn Elevated—1st mort................200--- 20 .--. | 1884 1,000 3,500,000 6 A. & O. do Oct. 1, 1894 
2d mortgage (for $1,500,C00) .....-.. sic dtiemaineie aie ecee | 1885 oni (?) 3-5 het, 12 A lira gl Ae BR 191 
yn ontauk—Stock ($1,100,000 is pref.) .. ae A: satin 100 2, ,000 oun ae... 3. | oie se) eee 
South Side, lst mortgage ................2224 -20--- 54 | 1867 | 500 &e. 750,000 M. & 8.|N.Y., Corbin Bank’gCo.| Mar. 1, 1887 
New mort. ($1,000,000), guar. by L. I. RR.. gold.| 8511881 ' 1,000 250,000 6 g. /M. & 8S. do do | Mar. 1, 191) 
Last annual | Acton & Bost. RR., 21 miles; total leasea, 115 miles; total operated, 190 


the trunk lines, which reduced the rates on through traffic. 
report in V. 39, p. 493. Gross earnings for three months, Oct. 1 to Dec. 
31, in 1884, $2,015,259: net, $724,039; same time in 1583, gross, 
$2,142,152; net, $689,276. Operations for four years were as follows 








Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
18§0-1..373 135,421,102 417,108,612 $7,875,285 $2,186,873 8 
1881-2..369 151,255,032 374,317,338 7,790,372 2,189,381 8 
1882-3.. 369 157,255,971 373,535,456 8,539,875 2,380,971 8 
18§3-4.. 384 167.402,441 374,317,455 8,148,713 2,362,836 8 

















* Net receipts include income from rents, &e. 

iV. 58, p. 301, 595; V. 39. p. 182, 493, 241.) 

Boston Barre & Gardner.—Owus from Worcester to Winchendon, 
Mass., 37 miles. Stock, $875,277. Interest has been reduced to 5 per 
cent. Gross receipts in 18 -3-84, $181,906; net $26,466; interest charge, 
$40,386: deficit, $13,920, but large expenses for construction Reseee 
in operating expenses. In Maren, 1885, the road was taken by the 
Fitchburg for one oe legislation to be procured for the merger vf the 
two companies. (V. 40, p. 337.) 

Boston Concord & Montreal.—Owns from Concord, N. H., tc 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. An 
extension of the White Mountain Railroad from Littleton to Groveton 
Junction is mortgaged. 

In June, 1884, leased to Boston & Lowell. See V. 38. p. 705. 

Of the sink. fund bonds due in 1889, there are outstanding in the hands 
of other parties, $202,000, on which interest is paid; the trustees holding 
$306,000 and the corporation holding $116,000 on which no int. is paid. 

Annual report for 1883-4 published in the CHRONICLE, V. 38, p. 678. 

Fiscal year ends March 31. The earnings, expenses and available 



































revenue for four years have been as follows: 

Years. Miles. Gross Earn’gs. Expenses, Avail.Rev. 
1883-84............ 167 $797,556 $586,172 $211,383 
Sere 167 02,906 669,157 233,745 
1882-83. ........... 167 920,195 697,651 222,54 
1883-84. ........... 186 940,491 675,936 264,555 
—(V. 38, p. 202, 678, 705, 731.) 





Boston Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N. 
Y., 55 miles, and leases branches toSaratoga and to Schnylerviile, N. Y., 
26 miles; total, 80 miles. The road connects with the line running 
through the Hovsaec Tunnel. In March, 1883, all property ana rights 
west ot Hoffman’s Ferry (10 miles west of Schenectady) were reported 
as sold to the N. Y. W. Sh. & Buff. for $400,000 cash and $700,000 stock 
of the N. Y. W. 8. & B. In July, 1884, the State of Massachusetts pur- 
chased a clear title to the Troy & Greenfield RR. for $300,000. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and a cir- 
cular dated Aug. 4, 1883, issued by that company, after referring to the 

ast history of the seeens and its litigation. contained the following: 

he decision attirms tne validity and legality of the corporation as consoli- 
dated under articles of agreement dated April 19, ’80, known as the Bos. 
Hoosac Tun. & W. Ry. Co. A new contract has been made by which the 
Construction Co. agrees to complete the railroad to a junction with the 
New York West Shore & Buffalo Railway, at Rotterdam, N. Y., a point 
about 2212 miles southwest of Mechanicsville, N. Y.; and in partial set- 
tlement of indebtedness due and recognizea by the decree, the Construe- 
tion Company become possessed of $2,000,000 debenture bonds of said 
Boston Hoosac Tunnel & Western Railway Co. and $6,000,000 stock as 
represented by trustees’ certificates. It is also proposed to exchange the 
stock of this Company upon which 85 per cent has been paid for full 

aid certiticates of such stock upon the basis of 85 shares full paid stock 
or 100 shares upon which 85 per cent, has been paid. This exchange is 
not compulsory. The Construction Co. offers for sale to its stockholders 
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds 
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000 
stock represented by certificates of trustees; and the terms of sale are 
as follows: Each stockholder of record on August 10 is entitled to sub- 
scribe upon every 50 shares held, to a block consisting of $1,000 5 per 
cent debenture bond and $2,000 stock, at a fixed price of $650 for such 
block. The debenture bonds are redeemable at will prior to maturit 
and may be converted into mortgage bondsif any are hereafter issued. 
Stock, Sept. 30, 1884, $3,551,000. 

In Sept., 1884, some negotiations with the Troy & Boston road took 
place in regard to traffic which have net been made public. The direc- 
tors and oiticers of the company 1884-85 are as follows: Daniel B. 
Hatch, Wm. H. Hollister, John P. Kennedy, Rudolph Keppler, Augustus 
Kountze, David James King, Cyrus J. Lawrence, Robert B. Minturn, 
Henry L. Morrill, Robert M. Morse, Jr., James O. Sheldon, Francis Smith, 
Chas. F. Tag; Officers—Augustus Kountze, President; John P. Kennedy. 
Vice-President. For year ending Sept. 30, 1884, gross earnings were 
$464,970; net, $25,831. For three months ending Dec. 31, 1884, 
er earnings were $132,420; def., $10,111; interest and taxes, $29,- 

60. (V. 38, p. 229, 620; V. 40, p. 241 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches = 
alem & ell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles; Middlesex Cent. and branch,12 miles; leased—Nashua & Lowell, 
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter. 





1 
1 
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borough Railroad, 10 miles; Manchester & Keene RR., 29 miles ; Nashua 


miles. The Lowell & Lawrence and Salem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central in 1833, 
the Boston & Lowell assuming their bonds, which cannot be paid off 
vefore matur‘ty. A joint business was formerly done between the Bos- 
ton & Lowell and the Concord RR., but from February, 1883, they have 
been under separate managements. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Montrea! railroads was voted on the terms stated in V. 38, p. 705, and 
eontrol of those roads was then assumed; but suits were commenced b 
some of the stockholders to have the leases annulled. In Jan., L885, 
purcha-e of an interest in Manch. & Keene RR. was voted and 000 
bonds authorized for the purpose. The company had notes outstanding 
Sept. 30 amounting _— 37,v0v. gy etc , have been as follows: 

ros et P 


Paymen 
s. Int. & 








Co 


tS] 
Miles. Receipts. Receipts. 
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Years, Rental mise. Div. po 
1880-81...140 $1.872,656 $584,269 $133.690 $298,057 
1881-82...140 2,085,622 675,345 154,808 343,105 4g 
1882-83...140 2.128.761 735,302 128,613 358.509 5lg 
1883-84... .. 2,864,127 941,463 323,406 403,190 5lg 
—(V. 38, p. 678, 705, 731; V. 39, p. 71, 202, 732; V. 40, p. 60, 453.) 


Boston & Maine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10 
miles; Lowell to Ballardvilie, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay; N. H., 29 miles; total operated, 206 miles, less 3 
miles leased. In Mareh, 18383, voted to lease the Eastern RR. of Massa- 
chusetts, but after litigation the lease was h 11 to be invalid and a new 
one was made in December, 1834, on the basis stated under title of 
the Eastern road. The year ends Sept. 30. The last annual report was 









































in V. 39, p. 653; earnings, &c., were as follows : 
Gross Expenses Net ; Div. 

Years. Receipts. & Taxes. Receipts. Divdends. p.c, 
1880-81....$2,687,516 $1,662,657 1,024,860 $560,006 8 
1881-82.... 2,850,731 1,929,858 920,873 560,000 8 
1882-83.... 2,991,429 2,070,759 920,669 560,00C 8 
1883-84.... 3,001,80% 2,016,349 985,454 560,000 8 
—(V. 38, p. 509; V. 39, p. 522, 580, 652, 653; V. 40, p. 27, 213.) 








Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 99 years at 4 per cent dividends per year on the pref. stock and 
nterest on the bonds; the common stock is $833,100. 

Boston & Providence.—Owns from Boston, Mass., to Providence, 

. L., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 

orough, 4 miles; total operated, 68 miles. The company have valuable 

epot properties in Boston. Notes outstanding September, 1884, were 

360, . In January, 1884, voted to improve terminals in Providence 

nd issue $600,000 bonds or notes 7s required, but in 1884 none were 
issued, Annual reportin V. 39, p. 580. 

















Gross Net Traffic Divi- 
Years arnings. Earnings. dends. 
PRLS bi cnccsdencctad <bbeadetas $1,419,313 $395,403 8 
1881-82 eee eee ee eee ee eee ee ee st 84,839 35% "ae ) + 
| TRS TR ae ta: 1,669,134 345,579 8 
ROG ond nc ccasthcivonse Sdeaea' 1,727,147 352,153 8 
—(V. 38, p. 147; V. 39, p. 552, 580.) 
Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 


Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bordell, 
3]miles ; Rew City to Eldred, 12 miles; = to Smethport, 11 miles; 
total, 41 miles. Stock is $500,000, par of shares, $100 earnin 


. ross gs 
in 1882, $96,133; net, $18,445. John J. Carter, Titusville, Pa., Pres’t. 


Bradford Eldred & Cuba.—Owns from Eldred, Pua., to Bolivar 
aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds 
for $60,000, 6s, due 1885. Foreclosure suit begun in rhngbwg | 1885. 
Gross earnings in 1832-83, $91,527; net, $14,497; gross in 1883-84, 
$96,495; deficit, $7,602. R.G. Taylor, President. (V. 40, p. 213.) 

Brooklyn Elevated.—tThis is the Brooklyn Elevated Railroad 
organized Oct., 1884, as successor to the Brooklyn Elev. Railway, sold in 
foreclosure May 12,1884. The authorized capital is $5,000,000, and a 
second mortgage for $1,500,00U was to be made before July 1, 1885. 
The structure has been carried on towards completion by the new organ- 
zation. (V. 38, p. 59, 114, 594.) 3 

Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 71 miles; 
branches to Fresh Pond Junction, 2 miles; to Rockaway, 9 miles; 
total, 82 miles. This was first the South Side Railroad of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. I¢ 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been repo as paid, the lessee claiming to 
have expended all the income on improvements, payment of interest, 
&c. The new mortgage for $1,000,000 was to take up the first, and 
balance issued ior extension to Moriches; it is guaranteed by L. I. RR. 
as to interest on $750,000, and both — and interest on the $250,- 
000. A. Corbin, President, Daniel Lord, Secretary, New York City. 





















































































































































20 RAILROAD STOCKS AND BONDS. [Vou. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. es | Date | Sise, or INTEREST OR DIVIDENDS. al, When Due 
For explenctien of column headings, &c., see notes; of of Par Pw wm Rate a pe When |Where rage, and by| Stocks— 
n first page of tables. ad.| Bonds! Value. & Payable’ Dividend. 
Brunswick & Western—l1st mortg. (for $3,500,000).; 171 | 1883 wenn J. & J.| N.Y. Office, 35 Wm. St.| Jan. 1, 1913 
Buf.Brad.é Pitis.—Gen. M.,(inc 10,000 ac. 1’d).... ae Tames J. & J.|N. Y. L. Erie & W. RR.| Jan. 1, 1896 
Bu — haan: York 0 IIE a nvecueccusencoence 142 sT00 31g J. & D. N. Y., Erie Railway. | Dec. 1, 1884 
mortgage sipesihintiadiodipeteecoevtpn caunewdee 140 | 1876 1,000 7 J. & D. do do Dee. 1, 1916 
Bu alo N.Y Phiiadelphia—Stock, common..... 669 | .... 50 meee See beer aay T Te Re TRON E REI Tita ~ otterd 
ck, premenes. saccades pediainn din aenoddemnmetinies Ee Boe 50 llg | Q.—M. |Phila.or N.Y.,Co.’sOffice| Dec. 26, 1883 
1st mortgage, go Lebheneddanins Nienemencoeoelitd 121 | 1871 | 500 &e. 6g. J. & J. do do uly 1, 18 
2a mortgage, <— datidhiiinmrnedtitntiinwie ¢oap.0e quite 121 | 1878 | 500 & 7g. | Q.—M. do do Dec. 1, 190 
Consol, lat mortgage, gold................---2-ee0- 205 | 1881 | 1,000 6g. J. & J. do do July 1, 1921 
Trust mort., gold (secured b wr nine dane ---- | 1882] 1,000 6g. \M. & N. do do Ma 1, 1923 
Sense: mortgage (for $24,500,000) .........-.00- All. | 1884) 1,000 6 g. |M. & 8. dao do Meh. 1° 924 
Buff. Pitts. 2 ae ned age 500,000 coup.)..-. 274 | 1881); 1,000 6g. |A. & O. do do April r 1921 
do “Ist m rt. ( yl 1865 | 1,000 7 F. & A. do do eb. 1, 1896 
do lst M. Oil Cr. ¥ ) renew’d, ’82.. 38 | 1862) 1,000 6 A. & O. do do Apr. 1, 1912 
do ist mort. (Un. & Titusv. RR.).... 25 | 1870 | 500 &e. 7 J. & J. do do July 2, 18 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &e. 7 F. & A. do do Feb. 1, 1896 
Buffaio 4 Southwestern.—Stock (one-half of it pref.) .zpaee cae 2 Ate ania Sale OPO P ARB. pr. 1, 1885 
1st ngton Oa TE + -covsheasasetanguneegses 67 | 1877 1,000 6 g. J. & D.| N.Y. L. Erie & W. RR. | July 1, 1908 
Burlington Rapids é Northern—Stock.... .......- 7a | ni 100 nae EE Nae OI, iad Ha 
ST, (cccccuntitesiecusanadtbecedsmbene cans 369 | 1876 | 100 &c. 5 J. & D.|N. Y., Central Trust Co.| June 1. 1906 
Iowa =~, “Western, lst mortgage, gold, guar.. 73 | 1879 | 1,000 7g. iM. & 8. do do Sept. he 1909 
Ced. or “ts -F.& N.W., 1st M., gS guar. red. aft.’90 55 | 1880} 1,000 6g. |A. & O. do do Oat. 1920 
0 1st M. I ME cn owoeepsncesees 177 ; 1881 | 1,000 5 g. |A. & O. do do Oct. ? 1921 
Consol. 1st mort. & collat. trust, epeld, coup. & reg. All | 1884 |1,000&c 5 g. |A. & O. do do April 1, 1934 
California Pacific—1st mort | epee 114 | 1867, 1,000 7g. \J. & J.\N.Y.,Eugene Kelly & Co} Jan. 1, 1887 
2d mortgage, a by ah POGIBS......00 114 | 1871 | 1,000 6 g. J. & J..N. Y., Nat’] Park Bank.) Jan. 1, 1891 
3d mort., guar. by C. P. el are 114 | 1875 500 3 & J. & J.\N. ¥. Cent. Pacific RR. July, 1905 
alifornia tid Lat M _ to be income bonds).| 132 | 1882 | 1,000 6 J. & J. Boston. Jan 1, 1922 
ew mo 10,000 per mile) ................- I as oses adios Pe joa t —  eoninien Ce, wee 
Oamden € Allantic—Stoc Kg ($880, 656 . as om — _ § ree 50 1,258,050 |7 on —- sai Smeg Co.’s ae Feb. 1, 1884 
sy mortgage (extended 20 years in 1873)........ 78 | 1853 1, 90,0 g. |\J. & J.\Phila., Farm, & M. B’k.| Jan., 1893 
2d mortgage, extended in 1879................--.. ---- | 1854 | 1,000 497, 000 . & O. do do Oct., 1, 1904 
Consol. mortgage (thirty years) .... .............. .--- | 1881 | 1,000 3: 6 J. & J. do do July 1, 1911 
Brunswick & Western.—From Brunswick to Albany, 171 miles Buffalo & Southwestern.—Owns from Buffalo to Jamestown, 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- 67 miles. Formerly the Buffalo & Jamestown; reorganized 
wick & Al y, and the yeroms company has $3,500, pref. stock, in 1877 after foreclosure. In J aly. — ames to New York Lake 
and $1,500, 0 common. Fred. Wolffe in New York and a syndi- Erie & Western for 99 vears—at 35 pe 8s earnings, but 
cate in Frankfort _—_ Pare it heavily in interested, and in August, 1884, it | interest on bonds guaranteed. Rental in] 1883- 84, rise 2,889. In January, 
was reported that a lling interest was sold to H. B. Plant. Gross 1885, the lessee made default in payment under the lease, and suit was 
earnings in 1884, $308, r0D8 : net, $19,764. In 1883, gross, 4 we brought. but settlement was afterward reported and 2 per cent dividend 





net, $107,974. J. D. Davis, ’ President, Albany, Ga. (V. 39, p. 2 


Buffalo Bradford & "Completed in 186 from ed olin 4 Y- 
to Gilesville, Pa., 26 miles. aoe in 1866, and leased to New 
York Lake Erie & Western for 499 Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital | stock, $2, 286, 400. 


Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238 ,100—viz., a r centon stock and bonds and $5,000 for organiza- 
tion expenses. vidends and interest paid directly by the lessees. 


Buffalo Be York & Philadelphia.—A consolidation ir 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West.. Oil City & Chicago and Olean & Salamanaca, Mileage as 
follows: Buffalo Division—Bu alo, N. Y.., to Emporium, Pa., 121 miles, 
Larabees, Pu., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y 
to Oil City, Pa. 1383; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. Y., 

to Chautauqua, N.Y , 34g; Oil City to New Castle, Pa., 182; Rochester 

de ree magas  so Ser BE, "+ to Hinsdale, N. Y., 99; Tryonviile to Union 
City, 16 miles; Olean, N. to Bradford, Pa., 26; Bradford, Pa., 
Kinzua, Pa., 26; Eldzed to” ifarport, 18 miles ; Genessee Valley Ter. RR., 
2 miles; total operated, 663 of which 40 miles are leased. The 
Swain’s Br., owned by B. N.Y. & P., is leased to L. & P. RR. 

the consolidation the capital stock of the new company was made 

to the sum of the yy ay of the several companies, the new com- 

pa — also assuming all the liabilities of each company merged. Ra 

olders of the common and preferred stock of the Buffalo N. 

delphia Ry. Co. and the Olean & Salamanca RR. Co. received 20% per 
cent additional stock in kind, which was aeld out of x a then in the 
treas of the Buffalo Pittsburg & Western RR, Co. The stockholders 
of the alo Pittsbur; urs & Western RR. Co. and of the Oil City & Chicago 
RR. Co. (other — the Buffalo heey & Western RR. Co.) receive 
sbare for share. Buffalo Pittsbur nnn & estern RR. Co. received share 
for share for all Pe stock of the Oil City & ae = RR. Co. remaining 
in their treas after deducting the 20 per cent paid to the stockholders 
ot the Buffalo New York & Phila. Ry. Co. and the Olean & Sal. RR. Co. 

The consol. mort. is for $11,000, - whiten © 4000. 000 is peoteved 
for prior liens, and it covers 205 es of new eold 12 
an acres of coal lands own by. $800,000 Buffalo. Coal Co. The tr treet 


























bonds due in 1923 are first mort. bonds of the 
Genessee Valley Terminal | Co., "$76 of the first mort. bonds of the 
Olean & Salamanca RR., ,600, 570,00 mort. bonds of the Oil City & 
Chicago — = $300,000 mort. bonds of the No. West. Coal & Iron Co. 
The genera ae issued in 1884 is for an authorized amount of 
925, 000 ‘000, hy x oa on 000 is reserved to redeem the previous 
es, (see p. 5 

“in 884 the earnings ose insufficient to meet interest, and a propo- 
sition to bondholders was made, substantially as follows: “ Interest on 
the following classes of bonds must of necessity be paid in full, in order 
to preserve the property intact, ae as the lines of road covered b 
them are earning interest, viz.: Firs morgage, bonds Mey -~ fe 4 
Phila. Railway Co.; second mortgage bonds Buffalo N. Y. & Phila. Rail- 
way Co.; first mortg. bonds Warren & Franklin Railway Co. As tothe 
coupons. on the remainder of the bonds, after careful consideration of 
the whole subject, it has been thought advisable to submit the following 
yes to Fg for yous approval, viz.: That, beginning with coupons 

ue Aug. 1, 1884 a — of each class of bonds will take for the 
coupons mat ed periods, for three full years, three per cent 
in cash and the « Seeteny S non-interest-bearing scrip, convertible into 
income bonds when the same are presented in sums of $500, at the 
offices of the company, eitherin New York City or Philadelphia, said 
income bonds to run twenty years and bearinterest at the rate of six 
= cent per annum when earred, and to be a lien upon the earnings of 

ommpeny prior to the preferred or common stock.” 





Ss 

















The annu a for the year oan Sees 30, ’84, was in the CHRON- 
~—* ¥e40.4 he and contained the following income account, a8 com- 
e previous year: 
— 1883-84, 
Gross earnings....... 9 eeeeguonscceaoousenedis 2,603,618 2,614,774 
ITED 01 ciienioogusanenueeneetbosedon « 888,859 526,933 
ID 0.4. is cout onadneeneieonsos 99,510 42,300 
Total net income.... ........... adetineaanniie 988,369 569,233 
Disbursements — ~ 
Buffalo Pittsburg & Western RR............ ks SR eS 
ASTER LE AE 1,131,745 1,275,935 
iio: et eneemecnatiibed@eeiaioss  . . aliens 30,751 
hi rindi iad inaiend aati aeaciiaiinmeaeme ee 
Total disbursements... ....c0. ccccccccccce ,632,016 1,406,686 
RE Ot ELE A 47 $37,453 


def. 643,6 def. 
—(V. 38, p. 29,87, 113, 332, 358, 447; V. 39, p. 110, 127, 654, 681, 
707 ; V. 40, p. 59, 150, 213, 303, 305, 393.) 





declared. (V. 40. p. 60. 


Burlington Cedar Rapids & Northern.—On Jan. 1, ’84, owned 
from Burungton, Iowa, to Albert Lea, Minn. (including 11 miles leased), 
252 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia , 
to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 miles; Elmira, 
la.. to Montezuma, 83 miles; Clinton to Noel, 24 miles ; leased. Holland 
to Worthington, Minn., 182 m.; total operated, 713m. The former com- 
paar was organized as ne Burlington Cedar Rapids & Minn., June 30, 

1863. Defaulted Nov. 1,1873. Property sola under forecloure June 

22, 1876, and this com any was formed by the purchasers. 

Bonds of the Cedar pids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $825,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds. 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sions, the limit of authorized capital stock was raised to $30.000,000. 
The consolidated bonds are dated April 1, 1884, andissued at $15,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads va deposited with the trustee of this mortgage. The new 
roads b ding are the Cedar Rapids & Clinton, Chicago Decorah & 
alleen and the Cedar Rapids Iowa Falls & Northwestern, Minnesota 
and Dakota Divisicen. 

The annual report for 1883 as published in the CHRONICLE, V. 
38, p 570, said: ‘“‘ The gradual increase of traffic from year to year has 
necessitated a corresponding increase in equipment; and no provisien 
having been mads to meet such contingency, the expense of additional 
rolling stock of necessity had to be defrayed m net 6 , 
Arrangements have been made to cover into the company’s treasury the 
money expended in construc the lines of road mentioned in former 
reports upon which no incumbrances exist, by bonding such lines at 
rates not in excess of ay borne by other portions of the road. . 

“Tn order to maintain the persons standard value of the company’s 
system of railway, as wate + y its earnings, a for the purpose of 
proc increase of traffic over its lines, and | a a on against 
encroachments of rival interests, the directors have determined to con- 
tinue myth work of extensions toa limited amount during the present 
year lance with the policy adopted Pah _ —— at an ear 
day Any its h history, goo wane havin. S tee made an 
the work commenced. Th pose nana n the comment articles of 
incorporation, as per aoalen thereof issued to stockholdera, were adopted 
at 1 ag stockholders’ adjourned meeting held at Cedar Rapids on April 9.” 

For two months from Jan. 1, 1885, socamngs were $426,256, 
a $415,827; = ee 364, against $114,829. 

For 1884 Day a were $2,796, 459, against $2,846,772 in 
1883; net, $878, 690, against ove, 595 in 1883. Net income, '&e. -» for 
three years Was as follows: 





: 








1881. 1882. 1883. 
Receipts— 
EE RT 632,185 917,001 895,378 
Wn cad ccdcccesseccascce ___ 59,190 78,057 48,596 
EE ee ae 691,376 995,058 913,974 
1881. 1882. 1883. 
Disbursements— $ » ~ 
EI EPTE SS PEO 24,562 484,624 516,130 
Construction nae improvement.. 198,270 71,965 385.845 
nh ounelspbenns eoecenn 80,459 68,502 ’ 
Other expenditures ................ aes saz tee 37,722 
se met Samana denies dieiiaines 916 947,487 ¥39,700 
et eNO AS 225, 398 sur. 47 571 sur. 4, ,274 


def. 2 
—(V p. 239, 260, 331, 455, 570; V. 39, Pp. 208, 296, 348; V. 40, p 
150, “TBY, 133, 281.) 
California Pacific.—Owns from South Rhy Cal., =} ty Sacramento, 


Cal., 61 miles; branches—Adelante to Calistoga, 35 Doer’s to 
Knight’s Landing, 19 miles; total operated, 113 miles. Consolidation 
California Pacific Extension com- 





(Dec. 23, 1869 1 California Pac. an 

"Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 

,000 per annum, and three fourths of net earnings when in excess 

of that amount. Capital —_. $12,000,000. Extension bonds of 

$3,500,000 and incomes of 1,000, 000 were in default, and the new 

ponds of 1875, guaranteed y Central Pacific, were issued in place 
thereof. R. P. Hammond, President, San Francisco. 


California Southern.—This road from National Ci 
Colton and San Be no, Cal., 132 miles, was built by Bos 
ists and opened September 12, 1882, but 
Stock, 00,000. Defaulted on 1st mo e interest due July 1, 1884. 
In Oct. 1884, an arrangement was made with Atchison Topeka & ‘Santa 
Fe RR. Co., by which old first mortgage bonds were to be exchanged for 
income bond 8, and a new mortgage of sro. 000 per mile put on the whole 
road, including a new section to be built to a connection with the Mo- 
jave Div. of the At. & P. (V. 38, p. 479; V. 39, p. 3, 47, 492, 521, 580, 732.) 

Camden & Atlantic.—Owns from Camden, N. J., to Absecom 
Inlet, 60 miles; Penn. Ave to South Atlantic, 6 ‘miles; Phil. Marl. & 


anies. 


Cal. 
n ca) 
no through connections. 


to 


mans 















































APRIL, 1885. ; RAILROAD STOCKS AND BONDS. 21 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
‘RIPT INTERES NDS Bonds—Prinoi 
eens * OES DESCRIPTION. Miles| Date | Size, or diieimeen E f OR DIVIDE . ‘pal,When Due. 
For explanation of column headings, &c., see notes} of of ar PA recon Rate a When |Where Payable, and by Stocks—Laat 
on first page of tables. Road.| Bonds! Value. 8! Cent. |Payable| Whom. | Dividend. 
Camden & Burlington Co.—1st mortgage........... 31 | 1867 $500&c. | 6 F. & A.| Phila.. Penn. RR. Co. | 1897 
Canada Southern—Stock........ .... ...---22--0--00- 404] .... 100 2 F. & A. - A, Grand Cen. Dep.' Feb. 1, 1884 
lst mort., interest pe by N. Y. C. & Hud. Riv..; 404; 1878) 1,000 5 J. & J. . Union Trust Co. | Jan. 1, 1908 
2d mo I EE ss ccamstbaton -sbatadscais 494 | 1883 1,000&c 5 °*|M. & 8. » do Mar. 1, 1913 
Canadian ndifle—Stook (¢ ox. 3 p. c. div. till ’93).|1,730 | .... 100 21g F. & A.) N. Y., 63 William St. | Feb. 17,1885 
Land mortgage bonds, gold (redeemable at 110)..; .... | 1881 | 500 &¢.|. 5 g. |A. & O.|Montreal,N.Y.ofLondon! Oct. 1, 1931 
Oarolina Ventral—l1st ieenam gold, coup. or reg.} 242 | 188 1,000 6 g. J. & J.|N.Y., Farmers’L.&T.Co.' April 1, 1920 
2d mort., gold, income, reg., not cumula ive...... 242; 1881 1,000 6g. \J. & J. New York, a 2 2 , 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 1,000 6 A. & O. do Ju , 1g10 
Carson & Colorado—1st mortgage Goencbdoershaae adnan 158 | 1881 | 1,000 6 aa?  sseses July, i9 
ES RR TE a ee 4314, | 1883 1,000 S Be  Aewtesapen |S ome 
Oatawissa—Cormmon stock.......... ...2..0.--eee0-- ot ‘cese 50 oe a Se ne mee ae ee Pt 
EE, MEEEEL, o0cc cncdusadescosenvabesse deen OS bc0s 50 31g |M. & N.| Philadelphia Co.’s office Nov. 18, 1884 
Es ccccndd. cccdpnecdcececdsebapieie eS sie 50 314g M.& N. do Nov. 18, 1884 
1st ae Vice dimmieehirtapessadehebedveseatat ---- | 1882 omen 6 én \Phila., Phila.& Read.Co.| Feb. 1, 1902 
EE, ohh nckun nadpespbensedhoanesons oye 93 | 1870 | 500 &e 7 F. & A. do 0 Feb. 1, 1900 
Oedar ~~ channa—Stock..........------------ et cance 1 41g \J. & J.|New York, oe South st.| Jan. 1, 1885 
r pens . inn.—Bo dison list div., extended. 14 | 1864 | 500 &e 7 A. & O.\N.Y., ~— & Co.' 1885 to 1889 
ds on 2d division.s: ‘ag fund................ 61 | 1866 | 500 && 7 J. & J.! "do Jan. 2, 1907 
Oentrat b adbnee Tnion Pac. fic—1st mort., gold .. 100 | 1866 | 1,000 6 M.& N. N. Y., 195 Broadway. ay 1, 1895 
Funded interest bonds (coupons held in trust). ..-- | 1879 | 1,000 7 g.\M.&N. do ay 1, 1895 
2d mortgage (Government subsidy)....... ........ 100 |’66-7-8;) 1,000 6 ‘ lU. 8. ene = maturity, 1896, ’97, ’98 
Central R. R. &d Bank, Ga.—Stock.................- | 100 3 J. & D. ec 27, 1884 
Genera] mort. tr artite” bonds, coup. .......... 620 | 1872 | 1,000 7 J. & J. IN. Y. Nat. City Bee &Sav.| Jan. 1, 1893 
Certificates of debt (for dividend d) 2 I ee .--. | 1881 100 6 J. & J. h, Ga. 189 
Ocean Steamship Co., guar., lst mortgage. ....... ee Pe naa 6 J. & J.! “i York. Jan. 1, 1892 
Central Iowa—l1st mortg ilseai whaghaneseheodocecs 189 | 1879 | 500&c 7 J. & J.\N.Y., Mercantile fr. Co.| July 15, 1899 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 & 7 A. & O. | do fy) 3 mos. notice. 
lst mortgage, gold, Eastern Division ............. 124 | 1882 | 1,000 6 g. |A. & O.'N.Y., Mercantile Tr. Co.| April 1, 1912 
Ill. Division, 1st mortgage ($16,000 p. m.)........ 95 | 1882 | 1,000 6 A. & 0. do do 1912 
































Med. RR.; Haddonfield to Medford, 12 miles; total operated, 78 miles. 
Pref. stock, entitled to 7 per centif earned, and to as high as paid to com. 
if more than 7. On main line ani branches in 1882, gross earnings were 
pty 405; net, $190,321; in 1883, gross, $548, 871 net, $166,800; in 
1884, gross, $575,455; net, $104,398. (V. 38, p. 293.) 


Camden & JP ettnaton County.—Owns from Camden, N. J. 


338, p. 59, 177, 423, 508; V. 39, p. 127, 208, 381, 553, 654, 681; V.40, p. 
150, 181, 240, 269, 363, 393.) 

Carolina Central.—Owns from Wilmington, N. C., to Shelby, N. Ce 
iles. Formerly Wilmington Char. & Rutherford, chartered in 
. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, ane pence placed in pocenten Apel 5, 1876. Sold in i 








to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount closure May : 880, for $1,200, n 1881-82 , Toss earni 
Holly, 7 miles; total, 30 miles.’ Leased to Camden & Amboy Railroad | $603, arad Lt $72, 812; in ng 038, $596, “ea ’ net, $168, 471; 
and now operated by the Pennsylvania Railroad Company, lessees | in 1883-84, $555,275; net, $6 4,2 ngton Bri nds, 


Co., 

of United Railroad & Canal Company’s lines. Gross earnings in 1883, 
$192,829; net, $39,547. Lease rental, $44,415, being 6 per cent on 
stock and bonds s, and $500 for organization expenses. Capital stock 
$381,925 and funded debt $350,000. Dividends in January and July. 


Canada Southern,.—LINE OF ROAD—Main line from International 
Bridge to Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to 
ng right, Ont., 63 m ies ; Erie & Niagara, 31; Sarnia Chatham & Erie, 

: Canada Southern Bridge & Ferry,4; Toledo Canada Southern & 
Dotroit 55, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of which 105 miles are nominally ‘owned by proprie- 





at 7 per cent, are guaranteed ~ ints company and foo bent aid. The 
stock of $1, 200, 000 was placed for five years from Novy. 1, 1872,in the 
hands of the reorganization committee. 


Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Caudelaria to Keeler, Cal., 143 miles ; : 
total 301 miles completed to Sept., 1883. Road follows the valleys along 
eastern side of Sierra Nevada Mountains and may eventually join South- 
ern Pacific at —— ave. Stock, $6,380,000 authorized ; $2,760,000 issued. 
Gross earnings In 1882, $442,254; net, $246, 104. Gross in 1883, 
$441,994; net, $196,308. H. M. Yerington, President, Carson. Nev. 





tary companies under separate organizations. 


THE eran ALLIANCES, &C.—The corporation was chartered i 
8, and the main line opened Nov. 15, 1873. Default 
was made, and a reorganization forming the existing ¢ 


Canada Feb. 28, 186 
completed in 1878. Interest on the lst mort. is guaran 
York Central Railroad Cv. for 20 years; but the 
anteed. In Nov.. 1882, a close contract was m 


; e wi 
Central for 21 years fro 


m Jan. 1883, providing for 


the total earnings of both ro in a common 
be paid, first, the operating ex 
charges of both; third, the divis 
in the rate of two-thirds to the Mi chiga 
Canada Southern; fourth, for the ra 


- Nye of $6,000 
= the Canada Southern to double-track its 1 





rinci — 


the o 


River, and for other extensions and improvements. 


INCOME.—For the first half of 1884 the income account was in VY, 38, 
The statement for Mic tral 
1883 gave this company $608,333, out of which 
a dividend of 4 per cent was paid. The income account of Canada So. for 


p. 763. See also Michigan Central. 


and Canada Southern in 


the year was as follows: 
INCOME ACCOUNT. 


ompany was 
oo -% New 
8 no peer 
, the Michi 
ra 
of the Canada Southern by the Michigan Central, also for the placing of 
treasury, out of which 1s to 
nses of both roads; second, the fixed 
ion of = remainder between the two, 
ntral and one-third to the 
,000 by a 2d mort. 
ne, to ‘build a bridge over 


_ 





miles; 
98 miles. 
Reading. Rental, 30 


ithe 


State Lin 


(carrying 


fund. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 


miles. Leased in perpe 
& Western at : hoe a of $54,600 a year. 


cent perannum. (V. 38, p. 705.) 


branch, Summit Station to Silver Brook, 4 miles; total operated, 
Leased from Nov. 1, 1872, for 999 years to Phil ladelphia & 
per cent of gross earnings and $8,00) a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
er ne guaranteed on the preferred stocks. 
yuge.é * pasquepenme. —Owns from Susquehanna River to 
tuity to Delaware Lackawanna 
Dividends on capital, 9 per 


Cedar Falls & Minnesota.—Owns from Waterloo, Ia., to Minn. 


e, 76 miles 


of 30 per cent of any excess over $7, 


ll operations and es 
ports. The minimum rental is $113, 


his road) is leased to Il. oo ti 
lessee of renewing. Capital stock, $1,586,500. 
annum is provided, and some of ~ Biaes onda are +> ce a 

A are included in Illinois Central re- 
370. J.8S. Kennedy, Pres’t, N. Y. 


es. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a a and a con- 
nt of 35 per cent of gross earnings from $3,500 


to $7,500 per mile 


rmile. The Dub. & 8. C. 
ar Y- with har yey = the 


. ct. 














Gross earnings of both roads................... puawecequetous $14,000,000 | Central Branch Union Seg See bee Rey ne Mo. Pas. ee from 
Operating expenses and taxes. .........0...0..cccsccccccccces 9,700,000 | Atchison, Kan., to Waterville, Kan., hison Col. & 
Oe GIS acd qevcenic coccececoescesecsocecestes (69°28) | Pac. 254 miles ; Atch. J. Co. & W. , 34 yn ny total “operated, 3838 4} 4, 
ES RIE LITTLE ETE CET $4.300,000 | The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
Interest and rentais ............2. menehedeta aa pe boealieuta te 2,475,000 | 20d was one of the roads embraced in the act of , of which 
——..~.—- | the Union Pacific RR. ry -F stock is $1,000,000 hich “the ‘Union 
Balance. .......--.-- 2200 -eee ene seeee eee eee cence ceecceseces $1,825,000 | Pacific —_ about $858,700. The company rece a Government 
Division as per traffic agreement, viz.; subsidy of $1,600,000 Default on interest was aoe May 1, 1873, but 
Capem: priated as follows: tl occmansnen eamunde ereees $608,333 no foreclosure took place. It =e porated os a ag <— fissour! Pacitio 
. , system, under an arrangemen e Union Pacific, terminable on 
pivid'nd— .c. Aug..’33,$300,000; 2 p.c. Feb.,’84,3300,000 $600,000 six months’ notice. Fiscal year ends Dec. 31. In 1884 gross earnings 
—(V. 38, “’ 78,751, 763; V, 39, p. . 721, 733.) were $1,715,145; net, $594,171; rentals paid, $287,375; interest on 


Canadian ’Pacific.— p.)—This compan 


acres of 
veyed tothe company 


was incorpo- 
rated February 18, 1881, under : charter from the Dominion of 
Canada. The company has an important contract in its charter, receiv- 
ing from the Government $25,000,000 in cash as a subsidy, 
land, all fit for settlement The Government also con- 
, free of all cost, 713 miles of road. The company 
also acquired 449 mi és of road and branches from Montreal west to C 


also 25,000,- 


leased —Au 
22 miles; 


$5 
debt, #140, 100; miscellaneous, $5,709 ; surplus, $16 ),937. 


(V. 38, p. 


Central of Georgia (& Bank).—Owns from Savannah, Ga., to 


ted, 730 miles; also takes net results of 170 miles more ° rated by 
i ~y po my eo ae oe oe prada ert on the separate companies. In January, 1880, urchased ie former 
Pacific coast in Brit. Columbia, 2,895 miles, with branches and leased | Savannah & Memphis road—Opelika to Goodwater, 60 " miles—for 


lines of 1,065 miles, making a total of 3,956 miles in the whole system, 


00,000. 


In 1881 the control of the Port Royal 


& Aug. 


AS Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles ; 
— usta & Savannah, 53. miles; Eatonton Branch Railroad, 
outhwestern Railroad and branches, 343 miles; total opera- 








when comple ed, as per detailed statement in the CHRONICLE, V. 39 
208. Upto Jan. 1, 1885, there remained only 4V0 miles of ‘the a 
line to be completed, which would make the company owner of 3,327 
miles, including 432 miles of branch lines 
Nov., 1883, leases were ratified of “the Credit Valley Railway and 

eased lines, about 183 miles, and the Ontario & Quebec Railway, 200 
miles, and 10 miles of the Atlantic & N. W. Railway, with bridge facili- 
ties at Montreal. The leased lines givea road from Montreal via Toronto 
to St. Thomas on the Canada Southern. 

The authorized stock is $100,000 WB00, and in Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent dividends er annum 
for ten years on £65 5,000,000 of the stoc ; and the remain- 

$35,000,000 of stock was deposited wit mee to be 
hdrawn by the company as the nm, -y - of r road calls for it, and 
issued then = 5 og ~ guarantee February, 1884, the Dominion 
Government modi . and loaned the company $22,- 
500,000, taking a Wen den he railroad and lands of the company, sub- 
ject to the prior hens, 

There was no seottana? on the road (except the lien above mentioned of 
5,423,333 on 441 es) and the bonds are on ir lands only. There are 
eposited with the Government $13,996,000 of these bon 

Which are de and there are outstanding less than #4, ,000,000, nst 
Ww _ - deferred payments on lands sold os ng to $2, 35 ,000. 
are receivable for lands and may be drawn and paid off at 
Lis. "i earn 1884, $5,750, 521; aah, $1,191,891. For two 
nee from Jan. 1885. 8 earnings were $824 4,341, against $499 
283 in 1884; net, $151,128, against $266,597 deficiency in 1884. v 








(not draw- 





$7 
was pought; also a lease of the Georgia Railroad for 99 years was 
taken in the interest of this company and the Louisville & Nashville, 
which operate it on joint account. Oct 31, 1883, the whole system 
and connections embraced 1,621 miles. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “‘tri-partite” bonds are issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1884, was in the 
CHRONICLE, V. 39, p. 653. The income account was as follows 

















1 ‘ 3-84. 
GD PROGEER. é co cconccceseccecece apeaudenel $4,977,807 $4 639,082 
BI. cc ccecoscusscocecaqcncesconscesess 2,950,115 2,851,455 
By SOUR. . dincdansodecccsoeesnccesees $2,027,692 $1,807,627 
Interest, veowren and dividends.......... *1,982,517 1 '348, 491 
$45,175 Def.. $40,864 


Surplus 
e eo? in 1882-83, 8 per cent; in 1883-84, 6 per cent. 
—(V. 39, p. 653.) 

phim Towa.—Owns from Albia, Ia., to Northwood, Ia., 189 
s Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- 
mond branch, 22 suliee: total old road, 288 miles. Eastern Division 
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rt ‘ ds— ol- 
ps DESCRIPTION. Miles | Date | Size, or +a ee OR DIVIDENDS yy 
For explanation of column headings, &c., see notes; of of par i ontstandin Rate per When ‘Where payable, and by} Slocks—Laast 

on first page of tables. Road. |Bonds| Value. $| Cent. |Payable om. Dividend. 
Central Towa—;Continued)— ; | 
lst mort: on branches ($12,000 per mile). ........ 100 | 1882 | $1,000 | $1,200,000 6 A. & O.' N. Y., Taintor & Holt. 1912 
Consolidated mort., gold (for $6,748,000).... .... 501 | 1884 ' 1,000 (%) 6¢. J. & D. New York, Agency. June 1, 1924 
Siem th CATR COROS 6 odo sis 05:5 <i oa cc bcos codecce Giles sae aa 6 ah | RE ie aaa Peeters: 
Central Massachusetis—Preferred stock ..........-.. 48 | .... eee cece ones | geuwessenan'/<s-..-1 25 lecadaeml 
Common stock ee ee ee ee ee ee ee ee el 48 eeee “ee. “eee SOO, 2 i125). , BRO ensere. >. ..... > >> iaeaneee 
Central of New Jersey—Stock............-...--+---- S73 | wc 100 lly | Q.—M.; New York, at office. | Sept. 1, 1884 
DEOTCMAMS BODE. . «6.0 occ cccceccccccccsccnccccces 74 | 1869 | 1,000 7 PF. & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877)........-.. ---- | 1872 | 1,000 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874 1, 7 Q.—J. do do July 1. 1899 
Newark & New York, lst mortgage............... 7 | 1867 | 500 &e. 7 J. & J. do do 18 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.) ..-. | 1881 | 1,000 5 J. & J | do do July 1, 192 
Adjustment mort. (redeemable any time at par)..| .... | 1878 | 100 &e. 7 M. & N.! do do May 1. 1 
Debenture bds., conv. into stock, Jan.,’85to 1907) .... | 1883 | 1,000 6 M. & N. do de May 1, 1908 
Centra’ Ohio—Preferred and common stock........ Ripe 4: aées 50 3 J. & J. Balt., at B. & O. office. | Jan. 31, 1885 
i D MUM. «4. cocccgeheceseseshoohendsoes som 1,000 6 M. & 8.| do do Sept., 18 
Central Paci DE 0 a: oh eduineMncedentioe shane 3,003 | .... 100 3 F. & A.|N. Y. & San Francisco.' Feb. 1, 1884 
1st mort., gold, (2 sinking funds, $50,000 each)..| 742 |1865-8) 1,000 6g.\J. & J.. New York, Office. 1895 to ’98 
Califor. State aid, gold (s. fund, $50,000) extend. 50 | 1864 ,000 72.\J. & J.) do do July 1, 1888 
ist m.8. Joaq’n Val. Br., gid (s.f. $50,000)......... 146 | 1870 1,000 6g. A. & O. do do y iy 
U. 8. Loan, (2d lien on certain terms)............. i tere sini 6 J. & J. U. 8. Treasury. 1895 to ’98 
Western Pacific, lst mort., gold, (s. f. $25,000)...| 158 | 1869 | 1,000 6g.\J. & J.. New York, Office. July 1, 1899 
do Government lien.......... ii ati 123 | 1869 sind 6 ome. 7 U.S. Treasury. 899 
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000); 152 | 1868 | 1,000 6g. J. & J.; _ New York, Office. | Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch.......... 192 | 1872 | 1,000 6 g. |J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O. & A., ist M. (s. f. $100,000).... ......- 20 | 1870 1,000 8 J. & J.\N. Y., Cent. Pac. Office.| July 1, 1890 
Land grant mortgcave bonds............--2-------- ---- | 1870 | 1,000 6g. |A. & O.) 0 do Oct. 1, 1 
Income bds. ($6,000,000), sk¢.fd.,10 p.c.perann’m .... | 1878 | 1,000 8 g.|M.& N. N.Y.and San Fran. May,’84to'3s 
Conv. deben. bds. (tor $10,000,000), coup. or reg.' .... | 1885 | 1,000 6 J. & Jz! New York. | an., 1915 
i 
| { { 








to Mississippi River, 124 miles, and Illinois Division to Peoria, 89 miles. 

Total, 501 miles. Chartered as Central RR. of Iowa and opened in 1871. 

Defaulted and placed in hands of a receiver in 1873. Reorganized under 
ee yaa une 18, 1879, after foreclosure sale under first mortgage 
uly 18, ; 

The stock is $8,076,600 common; 1st preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First preferred has prior right to 7 per cent 
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus, 
after payment of 7 on common stock, to be divided pro rata between 
the three classes. 

By extensions since 1880 over 300 miles of track have been laid, and 
Peoria, Ill., reached, and by the lower amount of bonds issued per mile 
on the new road, the bonded debt is down to an average of $15,000 per 
mile on the new ani old lines together. 

In Oct., 1881, default was made in payment of interest: in Jan., 1885, 
also, the coupons were partly purchased and it was proposed to convert 
the divisional bonds into consol. mort. bonds, with the back iuterest and 
one-half the interest for two years from June 1, 1885, to ba funded, the 
—7 rg oe in cash asit matures. See the President’s circular 

n V. 40, p. 423. 


The fiseal year ends Dec. 31. The income account for 188 t, compared 
with the preceding year was as follows: 


INCOME ACCOUNT. 


1883. 1884. 
GR BR BID ini ncncnndtitncncs:ébductnan $1,392,587 $1,448,259 
I i o.i 60 5 oboe e emcee fev iccbddeben $473,046 $ 409,800 
Deduct— 
NS a bod beeseadee $331,000 $121,795 
Interest O1 CAP trusts. ....ccccccccccccccccss 35,835 30,600 
Miscellaneous............ eescccccccesces Je ee ee 
DT ciddashenceenvaaneehnepapeeadinencens $375,705 $ 166,998 
eal TE AI NE IP Re Sur. $97,341 Def. $57,198 
Collections on old accounts ..............-- 2,463 514 
PE WINS dire dasanniké bonds neosaenneds Sur. $99,804 Def. $54,684 


—(V. 38, p. 114, 447; V. i B 209, 233, 324, 348, 381, 408, 434, 461, 
493; V. 40, p. 92, 150, 240, 392, 423.) 

Central of Massachusetts.—This compvany was organized Jan 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sale Sept. 1, 1883. Road completed from B>»ston to Jeffer- 
son, Mass., 48 miles, and proposed to extend to Northampton, 103% 
miles. (V.37, p. 202. 267, 321, 479, 533; V. 38, p. 293; V. 39, p. 209, 
521; V. 40, p. 304, 481.) 

Central of New Jersey.—Owns from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
yperated, 573 miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 
after that $2,013,000. In February, 1877, the property was placed in 
the hands of areceiver. A majority of the Lehigh & Wilkesbarre Coal 
Yompany’s stock is held by Central of New Jersey, and of the 

11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 

y Central of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock & Improvement Company is vir- 
pine = owned by the railroad company, and the right exists to 
purchase the bonds by lotat110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, in exchange for the old income bonds 
and = interest, and balance to pay floating debt and for better- 
ments, &c. 

On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds. Ia the 
fiscal year ending Nov. 30, 1884,the P. & R. Co., lessee, reported gross 
receipts on this roai of $10,441,095; net rece!pts, $4,445,930; fixed 
charges. $4,806,420; dividends paid under the lease, $1,113,792; de- 
ficit to lessee, $1,474,231. On Feb. 1,1835, default was madein pay- 
ment of Ist mortgage coupons. 








—> 























The following is a statement of earnings and expenses on all the lines 
operated in 1882: 
1881. 1882. 
Gross earnings.............-. aeebensege $10,927,593 $11,312,296 
Operating OxpeNnses. ...........cccccccccce 6,152,795 6,221,225 
NN io. chine ghnlaentandvoeck’s $4,774,798 $5,091,071 
Interest, rentals, etc........ band wines ddntin 4,172,143 4,493,794 





SE pee Ar pe ae ee $602,655 $597,276 
Tnterest on income bonds was not charged. (V. 33, p. 285, 595, 738 ; 
V 89, p 545, 580, 606, 654, 674: V. 40, p. 119, 181, 270, 364, 393, 481.) 
Central Ohio.,—Owns from Bellaire, Ohio, to Columbus, Ohio 
137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of ss earnings. Feb. 23, 1880, the lease was 
extended to Dee. 1, 1926, with the option of renewing for terms of 20 
years perpetually. In 1881-82 gross earnings, $987,401; net, $314,932; 
rental, $345,590. In1882-83 gross earnings $1,103,839; net, $387,788; 
rental, $386,344. The road between Newark & Columbus (33 miles) is 


owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 








Central Pacific.—/(See Map of Southern Pacific.;,—LINE OF RoaD— 
—Main line—San Francisco, Cal., to Ogden,Utah, 333 miles, and auxil- 
iary lines, 332; total, 1,215 miles; operated under lease or econtract— 
the So. Pac. in Cal., Ariz. and New Mex., 1.341; Cal. Pae.,115, and others, 
332; total, 1,791 miles; total length of road operated and accounted for 
January 1,1884, 3,003 miles. In connection with the Union Pacific, the 
Central Pacific forms a continuous line from San Franeisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), which was openel May 10, 1869. The 
Cal. & Orezon line is being extended northward to a junction with 
me & California at the State line, and lacks about 100 miles of com- 
pletion. 

In March, 1835, it was announced that the Central Pacific lines had 
been leased to the Southern Pacitic Company, and that the prior lease of 
the Southern Pacific Railroad to Centra! Pacitic was relinguished to the 
same compiny. A minimum rental of $1,20,000 (payable annually on 
May 1), is provided for by the lease, but this rental is first app‘icable to 
the payment of Central Pacific floating debt. The lease was not s1bmitted 
to stockhol lers for their confirmation or approval, and the effect of the 
lease is to fix the control of Central Pacitic without regard to ownership 
of the stock. (See abs'ract of lease, V. 40, p. 480.) 


THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22, 
1870) of the Central Pacific (organized Oct. 8, 1364), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U. 8. bond subsidies and lands tothe Pacifie railroads; the act of July, 
1864, made the lien of the Government subject to that of the first mort- 
gage bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the “Thurman” act of May 8, 1878, directed that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking fund ofitsdebt or as much thereot as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, anithe terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. The most import- 
ant leases, those of the Southern Pacific roaas, expired on January 1 and 
Nov. 1, 1885, and, according to the last annual report, were renewed for 
another short term on substantially the same terms. 


STOCK AND BoNDs.—Prior to the current year the eer tte dividends 
were paid, viz.: In 1377, 8 per cent; 1880, 6 per cent ; 1331, 6; 1882,6; 
1833, 6; in 1884, 3. Prices of stock since 1879 have been: In 1880, 
63@9712:; in 1881. 8914 @10272; in 1882, 823309718; in 1883, 61@88; in 
1884, 30067%; in 1885 to April 13, 26%@36. Most of the issues of 
bonds have sinking funds, as seen in the table above, but these sinking 
funds are invested mainly in the Southern Pacific RR. bonds, and accu- 
mulate; and the bonds are not called in. 

The company’s sinking funds amounted Jan. 1, 1384, to $6,933,044, 
of which about $6,301,000 was invested in the Southern Pacifie bonds, 
The iand grant bonds are retired with proceeds of land sales. 

The State Aid bonds fell due July 1, 1834, and $1,000,000 were paid 
off, and the balance extended for four years. ' 

The debenture bonds of 1835 muy be converted into Ce itral Pacific 
stock at anytime up to 1893, at the market value of the stock at the time 
of surre .der; but no stock will be issued at less than 50 per cent. 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, of which 
1,411,477 acres had heen sold to Dec. 31 1833, for $5,882,822 In 
1883, 379,787 acres were sold for $480,860. Land contracts on hand, 
$1,052,97u. Lands yet unsold, 10,583,523 acres. 

OPERATIONS, FINANCES, &C.—The Central Pacitic Railroad has had a 
strict monopoly of business in the territory oom by it, and even 
in 1883, when five eastern routes are open fromthe Mississippi River, the 
Central Pacifie still controls every approach to San Francisco. The 
principal questions bearing upon the company’s present and future 
status are in regard to the effect of the construction of new lines to Cali- 
fornia and Oregon; the Government requirements for sinking fund: and 
the terms of lease of the So. Pac. road after 1385. 

The dividend of August, 1834, was passed and the statement of 
ineome for six months was in V. 39, p. 96, showing balance of surplus 
earnings of $200,090, but deficit of $452,090, after paving Government 
and sinking fund charges. A general balance sheet for June 30, 84, giving 
the assets and liabilities at that date, wasin the CHRONICLE, V. 39, p. 493. 

The annual report is not issued till about seven months after the close 
of the fiscal year. From the preliminary statement for 1884 (in V. 40, 
p. 213) the following is compiled : 

INCOME ACCOUNT. 





882. 1883. 1884. 
Total gross earnings........... $25,662,757 $24,714,421 $22,163,000 

Receipts— $ 
SOE CRTMIRGE. occ cscs cesccccese 8,560,991 8,09 t,150 4,807,000 
Interest on sinking funds...... 281,260 335,125 373,000 
Cash from land sales.... ...... 711,000 574,000 472,000 
pS ee ae 20,485 7,236 249,000 
Total IMGOME. .<c.coccccccce 9,573.736 9,010,511 5,901,000 

Disbursements— 

Interest on debt........ witiiibendiisl 3,443,413 3,546,591 3,380,000 
Dividends (6 per cent) ........ 3,556,530 3B 3,556,530 need sees 
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Bonds—Princi- 
were Fe Miles | Date | Size,or| 4 mount wg ES a EE 
For ane of column headings, &c., see notes; of of Par outstanding |Pate per; When Where — and by} Stocks—Last 
n first page of tables. Road.| Bonds} Value. &| Cent. |Payable| om. Dividend. 
Charleston & Savannah—l1st M., C. & S., guar. . 101 | 1853 $500 $505,000 6 M. & 8. Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...f .... | 1868 | 100 &c. 111,800 7 Mz. & 8. New York. Sept. 1, 1899 
ist mo e, Savannah & Charleston RR......-. 101 | 1869 500 500,000 7 J. & J. do Jan. 1, 1889 
Charlotie Columbia & Augusia—l1st mort. consol...| i91 | 1869 | 500 &c.; 2,000,000 7 IJ. & J.'N. Y., Nat. Park Bank.| Jan. 1, 1895 
s 2d Mo ortgage BPRS) SOL RE I a age 191 | 1872 1,000 500,000 7 A. & O. do do Jai. 1, 1910 
a Columbia & Augusta lst mortgage ................ coos | 1865 ami | 189,500 7 J. & J. do do Jan. 41, 1890 
. Consol. mortg., gold (for $2,000,000).............. .--- | 1883 | 1,000 (2) 6g. J.-& J.| New York Agency. July 1, 1933 
Ohartiera—let MOTtZage. .... .... 22. cccceccccecceees 23 | 1871 | 1,000 500,000 7 A. & QO. Philadelphia, Penn R.R.)} Oct. 1, 1901 
by ares é Ohio— Purch. roped funding cnnnan 428 1878) 1,000 2,279,000 6g. J. & J.\N. Y., Company’s office.| July 1, 1898 
ist mortgage, gold, — cebprechennaroteneed 503 | 1878 | 1,000 2,000,000 6g. |A. & O. ‘do do July 1, 1908 
hp ORR Sh, REL 428 | 1878 | 100 &c.} 14,972,720 6 g. \M. & N. do do July 1, 1908 
2a Mara t. Pe: Tas in stock or cash)...... 428 | 1878 | 100 &¢e.| 10,105,979 6 iJ. & J. do do July 1, 1918 
1st mortgage, gold, Peninsula Extension........- 75 | 1881 | 1,000 2,000,000 6g. 'A. & O. do do Jan. 1, 1912 
1st mort., old, on ee (for $3,000,000)..... ---- | 1882 1,000 42,000 6g. J. & Dz. do do June 1, 1922 
Equi meat i ili a la ---- | Var. | 1,000 955.000 6 Various do do Various. 
Ches. Oh hio & Southwest. lat M., gold ($19,000 p.m.)| 353 | 1881 | 1,000 6,070,000 5-6 F. & A.\N. Y.,52 Exch’ge Place.| Feb. 1, 1911 
a 2d mortgage ($11,000 per mile) RTE oR Fe 353 | 1881 | 1,000 2,124,400 6 iF. & A. do do Feb. 1, 1911 
34 Paducah & Elizabetht’n, Ist M. ($300,000 are 2s)| 186 | 1877 | 1,000 500,000 6-8 F. & A, do do Feb. 1, 1897 
a Equipment trust bonds for $2,000,000. ........... ----- | 1882! 1,000 421,000 6 iJ. & J. do do Yearly to 1892 ’ 
4 Oheshire—Stock, a oe censasatededin tne sess G4 | nnn 100 | 2,100,000 lig J. & J. Keene, N. H., Office. | Jan. 10, 1885 
a nn sabeepuegeees ..-. |'76-78)| 500 &e. 80V,000 6 J. & J.| Boston, Bost. ‘Nat. Bk. july 1,°96&’98 
4 Oh @ Alton—Common stock................-.--- Se a sone 100 | 14,034,700 2 | Q.—M. IN. Y., John Paton &Co.| Mch. 2, 1885 
i Preterred st’ck (7 b. c. y’rly not cumulative) ..... B50 i .... 100 3,479,500 2 | Q.—M. ‘do do Mech. 2, 1885 
4 General mortgage, sterling, for 2900,000........ 322 | 1873 | 1,000; 4,379,850 6g. \J. & J. “ n,J.S.Morgan&Co.| July 1, 1903 
q let mortgage. ........--.---2- --02 weer eeeeeeee eee: 220 | 1862 | 1,000 2,383,000 7 iJ. & J.IN. Y., John Paton &Co.| Jan.. 1893 
Joliet & Chicago, 7 per cent. stock................ me | ones 100, 1,500,000 1% | Q.—J. . Trust Co. Jan., 1885 
8t. Louis Jacksonville & Chic., lst mortgage..... 150 | 1864 | 1,000 2,365,000 7 )A & O..N. ¥. ‘John Paton & Co. April, 1894 
do do ist M. endorsed by C.& A. 37 | 1864) 1,000 564,000 7 \A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | 1868 | 1,000 188,000 7 iJ. & J. do do uly, 1898 
do do 2d mortgage weonvertibie) 150 | 1868 | 1,000 66,000 7 J. & J. do do y, 
La. & Mo., Ist M. ($439,100 assumed b ty Bes 101 | 1870; 1,000 1,785,000 7 '\F. @&A. do do ug., 
do 2d mort. (int. guar. C. & A.)...... 101 | 1877} 1,000 )0,000 7 iM. & N. do do Nov. 1, 1900 
do GE, WUE, Bei ccoscccccccczseces| sess es 100 329,100 31g =F. & A. do do Feb. 1, 1885 
1882. 1883. 1884. preferred, $2,100,000. Gross earnings in 1882-83, —— 524; net, 
Land bonds redeemed, and paid $ > ~ $107,226. In 1883- 84, gross $586,685; net $180,775; s lus over 
U. 8. and sinking fund....... 2,538,680 2,334,006 2,154,000 | interest, rentals and 3 per cent dividend on pref. stock was Bl ,109. 
< Chi o & Alton.—LINE OF RoAapD—Joliet to East St. Louis 
par fotaldisbursements....... 9,598,623 4 9,497.127 6.034000 | qiatny az ‘Satiees Branches—o, Goal City, 90 miles: Drie ve 
New construct’n.imp’vm’ts,&c 1,549, 106 Pia aae an zanecae ashington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
—(V. 38, p. 479, 521, 540, 646; V. 39, p. 3,21, 47, 96, 156, 157, 169, 181, | Upper, Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago 





to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
ina’ 308, 1324, 329, 421, 434, ‘493, . 5, 580, 693, 707; v. - » st 9, ” Cedar City, 101 ’ miles; Kansas City to Monten 162 miles. Total 


eased, 450 miles. Total operated, Dec. 31, 1884, 850 miles. 
ton Sametion, 8. Woe eines epeumtes-sacbheg River branches, Sion ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was | & Miss., Feb. 27, 1847; reorganized under act of Jan, 21,1857, as 
first the Charleston & Savannah Railroad; reorganized in 1866 under Chie. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
name of Savannah & on. and ye arch, 1870. Sold in | Corporation succeeded to the ay md , Which was sold under fore - 
foreclosure June 7, 1880. resent organized. dlc closure in the following year and transferred to new organization in 
1,000,000. Earnin s in ‘S801 P3301, 570: "defic t, $11,310. Earnings | October, 1862. Chicago and St. Louis were connected by the present 
in’ 1881-82, $387,956 ; deficiency, $73,160. etl, $1 1883, $406,316 ; | Une in 1864. ig croey ee ae gy | fe. mn 
l, 
deficit, $7,526 . Plant, President, New York. term of its charter, and forms part of the main line. Rental, 7 
Charlotte tht & Augusta,.—(See Map Richm. @ Danv.)— | per cent on stock. The St. Louis Jacksonville & Chicago was 
Owns from Charlotte, N. C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. | leased in perpetuity from April 30, 1868, at a rental sqon i to 0 eee 
& O. RR., Charlotte to Statesville, 44 miles; Cheraw & Chester, 29 miles; | cent of gross earnings until the amount reached $700, 
and Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli- | mum of $240,000 a year, and the company in 1884 was beech with 
—— (J — 9, 1869) of the Charlotte & South Carolina and the Columbia gr uy & 5 Alten and its stock exchanged for C. & A. stock. (See V. aoe 
The road has been under the control and management of tee he Louisiana & Missouri River RR. is leased for 1,000 
hmond & Danville since 1878. Gross earnings in 1883-84, aan 1,1870. Rental, 35 per cent of gross earnings, put ater: 
$027,654; net, $181,764; deficit after all interest and rentals, $74, 684. | est guaranteed on second mo ge bonds and preferred stock as 
3, gross earnings, $702,841; net, $279,073. Stock, $2, 578,000. | above; the other pref. stock is $1,010,000 and common $2,272, 700: 











—(V.38, p. 387; V, 40, p. 27.) n = cnn a in 1884, » $681, O00: in n 1883, S68, 868. . che ansas city 
Chartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. | from Seay 1, ot ope ay ed to the C of oe n company in vn gee 


Sold under foreclosure, and reorganized in 1871. Leased for 99 years | and assessments. The bonds are held b per cent . 9. Trust Co. Sy eae for 


from January 1, 1872, to the ttsburg Cincinnati & St. Louis; the the C. & A. bonds of 1878 coach ae bem thios road, and a sinking fund of 
rental is net earnings. Gross earnings in 1882, $120,022; net income, $60,000 per annum provided for their redemption. Should the 35 per 
6,818; in 1883, poems earnings, $150,403; net income, $52,449. | cent be more than sufficient to pay b bond interest and 7 per cent on 
pital stock, $647,8 the stock, t the excess is to go to the 8. The Mississippi River Bridge 
Chesa sapenke & Ohio,—Owns from Newport News, Va., to oe Sankey is leased in perpetuity from December 3, 1877, at a rental equal to 7 per 
River, W. Va., 503 miles; Newport News to Phoebus, 8 mil cent on $3 stock and 6 per cent on $700, on 
owne 511 miles ; operates only 503 miles. Consolidation of V Virginia The Chic. & Alton preferred stock has prior right to a noh-cumulative 
Central and Covington & Ohio, and opened through March 1, 1873. The | dividend not exce 7 per ct. from net earnings, and pane v= pees 
resent company was organized in July, 1878, ° successor of the Ches. | of 7 on common) also shares with common in any surp 
FO. which was sold under foreclosure April 2 , 1878. The Elizabeth | stock have been as follows: Preferred in 1881, 14001 153: in 1832, 
Lexington & Big Sandy Railroad connects on the west with the Chesa- 130 @146 ; in 1883, 140@150; in 1824, 142@152; in 1885, to Feb 
peake Ohio & Southwestern, and the Kentucky Central road is con- | 147@151. Common in 1881, 127156; in 1882, 127 9914519; ha "ees, 
trolled in the same interest. 128@13744; in 1884, 118 140%; in 1885 to April 18, 128@13 
The stocks including scrip outstanding were as follows after Jan Dividends were as follows prior to the current year: In i877, both 
1885: Common, $15,351,499; preferred stock—first, $8,353,929; ban hag —s ve; in 1878, both 7; in 1879, ne 7, common 6; in 1880, 
$9.649,671. The second mortgage currency bonds till July, 1884, took — in 1881 both 8; in 1882 both 8: in 1883 both 8; in 
interest in 2d pe stock, then for two years partly in that stock and 884, oun | 10, the periods being changed from semi-annual to quarterly 
partly cash, an afterwards je Aeege ! ne are sufficient, but | in May, 1884. 
wants! agcent 8 ter $3, 000, 000 are occured — aa bee gz nomortgage OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
to old Point Comfort, Va., and terminal works; and on a branch rag pro ey be having a large local business between Chicago and 
to be built in West Va" from Scary Creek to the Ohio River. First pref. that it was less dependent on through business, which ig 
stock has prior right to 7 per cent from surplus; then 2d pref. to —— at competitive —- my leased —_ are as completely controlled 
as if owned, an € system is compac 
ne aged ar dg ak in ease of paying ¢ yet ay yp :. for @ | “Annual report for 1884 in CHRONICLE, V. 40, p. 268, had the following: 
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“ Less than one-tenth of the gross earnings of the lines during the last 
wt th £546, a yh sila 394, ngainst $1 D, 633. weil eee, ear was derived from the Fe er of farm products shipped at 
arnings and expenses were as foll lows in 1 og , 1883 and 1884: ocal stations, and only 14 312-100 per cent of the freignt earnings 
' Years. Gross Earnings. nses, Net Earn’gs. during the year was derived from that traffic.” 
‘ a a ee $3,334,976 tr Oe 448 $1,032,528 Operations, earnings, &c., have been as follows for four years past. 
; 1883 -..-..--2eeeeeceeeee ee 3,906,791 2,599,933 1,306,858 | Fiseal year ends Dee. 31. 
Pas sioks S63: $50, Bos, “sat 539.750, w. 2,462, 720 a rt OPERATIONS AND FISCAL RESULTS. 
: y ‘ , p , Operations— 1881. 1882. 1883. 1884. 
peace ho Pasungernlleua:. obser'aet 1ol'tseoso 1odasstete 1io;suar4ts 
Chesapeake Ohio & a from Elizabethtown Rate # pa a> -° Pauses 150,95 028,6' oon 
Ky., via Paducah, to Memphis, Tenn., 353 miles; leased, Cecilian branch pass. P mille, § 1°628 cts. 1°951 cts. 2°141 cts. 1°899 cts. 
of L. & N.,45 miles. Total operated, 398 miles. This road forms the Frets it (tons) moved 3,275,004 _3,522, rt 3,488,496 | 3,598,284 
Paducah to Sammeny purchased the Mom nie Paducah & Northern— Avzrate @ ton @ mile, 1-241 cts. 1261 1: 128 6 cts.  1°007 cts. 
Paducah to Memphis—an e ucah & Elizabethtown, subject to the 
$500, ,000 mortgage on the latter, and leased in perpetuit the Cecilian | Passenger........... 1,697,542 sailiee 2,270,379 2,278,429 
ranch of Lou sville & Nashville, from Louisville to Cecilian Junction, Freight......-.-..... 5,546,869 5,948,123 6,197,681 6,073,675 
; ; + 348,000, on —— od. 3, oF86 G00. purchasing it. Stock—Common, | Mail, express, &c.... 313,329 "294,271 342,550 357,170 
, and preferr 69 Gross earnings for year 1883 ae a ‘ 
on 398 miles, $1, Boe, 455; net, $276, 728. Payments—Rentals, $60,000; | Total gross earnings 7,557,740 8,215,494 8,810,610 8,709,274 
: interest on ponds, $335, 280; interest on floating debt, $24, 595; total | Operating expenses. 4, 41m, 713 4,485,881 4,879,958 4,886,646 
ayments, $41 efic ross earnings in 1884 were 
$1.374,645, , against $1, 322, 455; net, $339,951, against $308,922. For | Net earnings ........ 3,408, ei 3,729,613 3,930,652 3,822,628 
two months rom Jan. 1, 1885, gross earnings were $227,704, against | P. .c.of op.exp.to earn 549 6 55°33 56°10 
$185,119 in 1884; net $54,964, against $16,455. (V. 39, p. 181, 264; Does not include : company’s freight. 
. 40, p. 61, 427.) INCOME ACCOUNT. 
Cheshire.—Owns from South Ashburnham, Mass., to Bellows 1881. 1882. 1883. 1884. 
Falls, Vt., 54 palien; leased, Monadnock Railroad, Winchendon to aesiote— $ $ $ 
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 mae pasoebose 3,408,027 3,729,613 3,930,652 3,822,628 
miles; but the Monadnock, 16 miles, is not ineluded in the Cheshire Other receipts ....... 306,791 332,547 284,773 278, '818 


earnings, leaving 64 miles operated. $51,000 rental paid to Vt. & 











Mass. for leased portion of road. Capital stock—common, $53,300, and WIG sidcxtT ee. 3,714,818 4,062,160 4,215,425 4,101,446. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
















































































































































































ESCRIPTI RES | Bonds—Prinei 
For explanatioy 1 ieedings & tes “a eis = -*| Amount Rate ig “ a ae db Stocks io 
For on of column C., 866 LO 0 0 ar r en ayable, an t 
nm first page of tables / Road.|Bonds| Value. |OUtstanding Cent. Payable} Whom. . Dividend. 
Ohicago é Alton—( Continued )— 
Bonds for tock, 8 C. he sr as ogtepenel) 162 | 1878 wee $2, ay red : , OF & . N.Y., youn wr & Co. ae ie 1308 
peeeesen we ‘ ar sone 1) en Y eb. 1, 
, _ ec cccecovescces coee | cece cee "371.700 31g ---- |Chic., Ill. Tr. & Sav. Bk.| Nov. 1, 1884 
Miselssippl tiv Bridge st’k (7 r. by C. dt coon 8s akien ieee ¥ 7 OE Ber ei In 1884 
nds on Miss. Riv. Bridge, j st mort., _ .--- | 1877 | 1,000 $84'000 6 A. & O.\N. Y., John Paton & Co.} Oct. 1, 1912 
Chicago 4 Adantio— 1st mort, mort gol ~ Pr? Seeree 2 ieee — 6,5¢ r : g. -y S Z. Ry i= we nes 1, sae 
mo for ewer eee eee eee ee £2 ee 000 ‘9 , g. . e 8 . ce. ug , 
Cetenge : Burlington &@ Qui 9,000)... ee 3,322 "100 77,540,506 2 Q.—M. | Boston and New York. | Mar. 16,1885 
Consolidated mportgege coupon, Tor $36,000 000); 825 | 1873 | 1,000! 13,986,000 7 J. & J.\N. Y., Bk. of Commerce 1, 190 
Trust mort.on [Iowa lines,cou Ei reg. (s.f. 19 p.c.) .c.)} 740} 1879; 1,000; 11,098,000; 4&5 (A. & O. do 1, 1919 
Bonds Denver exten. rig _ fund 2 percent).. ---- | 1882); 1,000 qi; ,000 4 F. & A. do ao Feb. 1, 1922 
Southwest Div. 4s, (s. f. 1 p.c.)..........-- sees eck coos | Ben | 2aee 300,000 4 M. & §8. do do Sept. 1, 1921 
Debenture bonds for Han. * Be Jo. stock ........ .--- | 1883 | 1,000 9, ,257 5 RS RR eee May 1, 1913 
perpen ree Tbanumpes sPese | °60| tase | = | gene) Fk § Sine Re Comron| Sue 1: Hee 
mo e (Burlington to Peoria)............ aoa o3, ‘ ’ 0 m’rce = * 
oy ay amen “ga | 187s | 1800 | 345808) fk Eg, Boe corseitce. | Jan, y tase 
nm OL 13590, (BINEING TUNG)... .. ccc ccc cce--es ’ « ’ ° ° Oo 0 une i, 
Dixon Peoria & caibel. 1st. 40 | 1869 | 500 &c. 545,500 8 J. & J.|\N.Y.,N. Bk. of Com’rce.| July 1, 1889 
Ottawa Oswego Fox Riv., 1st | Coup., but m —~ 70 | 1870; 1,000 1,076,000 8 J. & J.| New York and Boston. | July 1, 1900 
oe ow: a Yee mort be register yo yok “er _- ey ) : 2 S 7 pepe, hp es Office {a 1, ites 
arsaw. lst mor $ 20, . .N.Y., N.BK.o inm’rce ° 
8 r “Y901 PEE TP 270 | 1876; 1,000 2,325,000 5 A. & O. Boston, Co.’s Office. Oct. 1, 1901 
ur-& Mo. Riv, ist onr'd & 400,000 ac'eT'd | cos 281 | 1863 | 50ée.| 4170990; 7 IA OL da ae | Sete 1, 1898 
o. Riv., lst on } c. ,170,55 oO Oo ct. 
“ 1st M. on br. »C.B.& stk. ron Abs, 1 40 | 1869 | 500 &c. 72,500 8 J. & J.| Boston, Co.’s Office. | July 1; 1894 
do Conv. ponds, C.B.&Q. stk.(6th ser.) ) reg.| .... | 1870 | 500 &c. 7,000 8 J. & J. do do July 1, 1889 
i ce ia ae | ee | ial ene. 3 asl 2....2: Sexe 
maha & S.W., 18t M., QUAP........... 9 914, ° ° Ce) oO une i, 
Burl. & Mo. bonds, s. f. for yc & > RR. stock] .... ; 1880} 1,000 3,347,000 4 J. & J. Boston, N. E. Trust Co.| Jan. 1, 1910 
Nebraska consol. mort. ie I se cadcune, Aeiieiaitie adilied al 133 | 1877 | 1,000 385,000 7 A. & O.! Boston, Co.’s Office. | Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 939,000 6 J & 2-| do do Jan. 1, 1919 
Atchison & Nebraska. ist a 149 | 1878 |100 &c.| 1,125,000 7 M. & 8. do do Mar. 1, 1908 
1881. 1882. 1883. 1884. | the total goons received under the grant was 2,365,864 acres, of 
Disbursements— g $ 4 g Sin avian oe been — ” tee 31, 1884, 2, 237, 004 ncaa _ 
p - an average price o per acre. e net sales for 
Rentals paid .... .... 1,096,995 1, agi a ae ry fF 823,565 | ¢ ng year 1884, were 53,555 acres, for $341,250, an average price of 
Construc’n,equip.,&¢ 431,644 71,2 40,7 59 292,221 | $6 37 per acre. Cash receipts for the year 1884 were $1,186,335. In 
peiarest on debt..... o37 mae soteat a ata A ry ~ ig are: Contracts on hand, $3,059,420; interest on contracts 
Dividends me aennene®, 1,077'976 1,083,08 0 11 9 i, 1 84 1, 648,840 ol es toaan 002; unsold lands, 128, 860 acres, estimated at $4 per 
re Chi. ds red’d. _— » 306000 SN baven " OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 


pens a —_ one dy ae ae in Me Syne F its me pe 

Total disbursem’ts 3,772,788 3,645,518 4,147,801 3,868,716 | branches tributary to the main line were built into choice agricultura 

Ba aon sur. or def.. def. 57,970 sur.416,642 sur. 67.624 sur.232.730 ee Sone ae eares & seneney as See Se 

33,200 new stock was issued for the paspese of redeeming these creased its abee and seu =, but the aiter only ‘at 4 to S per ‘cont inter- 

ds and the incomes due Jan. 1, 1883, paid off. ; 

Joliet & Chic. bon 9,» 202; V-40, cc rt est, since it could borrow at the lowest rates. The company gives 

—(V. 38, p. 215, 226, 455, 508; V. 39, p. 20 v. p. 254, 266.) no full traffic — in its report. and the mileage af frtett ape pas- 
1 sengers is not known; but corn is by far the most important single 

Be, 4 i 2 eg _ *o2 yan Regn gem ye ne article carried, and in 1880 the road brought to Chicago over 40,000, 

the Chicago & West. Ind. to Chicago, 19 miles, Built as a connecting line oe but in 1882 (after the corn failure of 188 ) only 15,000,000 

for N. Y & O. and N. Y and bot ese companies guaran- 

tee the gross earnings on business over their roads to and from the |, For two months, from Jan 1, 1885, the gross earnings were $3,594, 

Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- ~The $3,619,233 in 1884; net, $1,361,218, against $1,593, 680 

ag — _ cao ——— Space het vay = 4 —— President of The annual report for 1884 was gana in the CHRONICLE, V. 40, p. 

















interest due on 1st mort. bonds was defaulted. The 2d mortgage ponds | 362,451. Cemparative a eae = ne 
were largely pled for N. Y. Lake E. & W. loans, partly to Grant & , : 
Miles ow’d and leas’d 2 o526 3. isi 3,224 3,369 
Ward. »(V. 38, p. 229, 247; V. 39, p. 522.) Miles oper’d jointly. 98 98 98 98 
Chi © Burlington & bnew & —LINE OF ROAD.—The C. B. & ee a nae 
. is one of the most complex railroad systems in the United States. Its Total operated.. 2,924 3,229 3, 322 3,467 
network of lines in Illinois, Iowa and Nebraska could only be shown in Earnings— $ f 
the SUPPLEMENT by amap. The main line extends from Chicago, IIl., | Passenger.... .... .. 3,616,086 4,756,992 5 285,839 5.339,866 
to purnaten. | Iowa, 204 miles, and thence to Pacific Junction, 276 inh cnee ances 16, 595, 819 15,711,510 19,514,161 18,514,432 
miles, Pacific Junction to Denver, Col., 577 miles, making the | Mail, express, &c.... 550 1 082, 304 1,310,369 1,629,315 














distance from Chicago to Denver 1,057 miles. "From Pacific Junction Total grossearnings. 21 a 455 21,550,806 26,110,369 25,483,613 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. re : , : 7 : , 
B.), making the C. B. & Q. line, Chicago sony rt Biitls, 158 sates: | OPerating expenses. 11,066,514 11,283,963 13,496,479 14,090, 








The Extens. to Denver was opened rang A 1882. Besides numerous local | Net earnings.... .... 10,109,941 10,266,842 12, 61 3,890 11,392,868 
roads the company also has its line in [Illinois to East St. Louis, and to | P. c. of op. ex. toearn 52°3 52°4 51°7 55°3 
O'R kG, J gg cy with the Hannibal & St. Joseph road (purchased by INCOME ACCOUNT. 

1883) across Missouri to St. Joseph. The mileage reported 1881. 1882. 1883. 1884. 
at the A A. a 1884 was 3,463. In addition to this the company con- Receipis— b $ 
trols and largely owns the St. Louis Keokuk & N. W. road, 18122 miles; | Net ne. sini 10,109,941 10,266,812 12 se 11,392 ae 
the Kansas City 8t. var & Council Bluffs, 313 eof the Chic Int. and exch........ 147.6 698 "452, 498 180 56 6,7 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 | Net B. & M. va gr’t.. 1,170,437 1 ,329,725 8 395° 788 1, 129, 591 











miles; and a half-interest with Wabash in the Humeston & nae YY 





C 
road, 113 miles. Also owns a majority of the stock of Hannibal & jo ale neem al 11,428,076 12,046 - ror 14,533,858 13,089,228 
Joseph Co., purchased in 1883. Rentals paid.... .... 310,668 148, 771 144,506 139,604 
ORGANIZATION, &c.—-The C. B. & Q. was a consolidation in 1856 of the | Interestondebt..... 3,430, "454 3, 883, 789 @tet ana 4,304,284 
Chic. & Aurora and the Cent. Military Track railroads, and purchased | Dividends........ ... 4, 349, 286 5,023, 599 5,566,484 5,566,580 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. | Rate of dividends.. 8 8 
The present company was a consolidation in January, 1875, of the | Carried to sink’g f’d. 687,246 631,443 646,430 938,064 








Chicago Burlington & Quincy in Dlinois and yy Buriington & Missouri | Transf’d to ren’al f’d. 1,000,000 750,000 1,500,000 500,000 


River in Iowa. In 13880 the Burlington & Missouri in Nebraska | qy¢a) disbursements 9,777,654 10,437,602 11,950,425 11,443,532 


was absorbed. The le lines are practically owned and there 
is no charge for rentals in the income account, except as interest on Balance, =, B FI ag ay Mg = ne a AR 1,640,696 
1881. 


bonds. The ownership in the other roads above-mentioned is in the 1883 " 18984 
oe ane bene rene oy wey se O are fe toy separate (701 $ ; F 
es all) Pp eC purchased the common Rail ’ , 
stock of the Hannibal & St. st, Joseph Ra Railroad, and part of the preferred ated, cau hy on eo o5ai as 136,72 129, 911 141, 876,859 
stock and paid with its of 5 per cent bonds at par. The ; "433 '340/313 349 
1,58 
2,221,842 3,675,432 
3,741,544 4,223,226 

















fiscal year ends Dec. 31. Kraeal election in April. Current, nocoits. . “paar 
STOCKS AND BONDS.—The stock has been rapidly increased for the | Cash on hand ....... 1,781,127 
— of new lines, and in 1880 a distri — on of 20 per centin | Trust's B.&M.l’dgr. 2,440,237 
as made. In April, 1884, about $7,000,000 new stock ES cada B.& Q. 8 3 td 1,631,407 
fants, the stock held in the tre asury,) was offered - RB -. N. -Tr.Co., trust’s 840, 708 
old stockholders, being ee ¥ —_ on holdings. Prior to the Minos neous ....... 
ens re . idends were : Pgh i a — 1019: in 
1879, 8; 1880, 9% cash oul 20 ao 1,8; in oe in , Sl RS 
1883, 8; in 188 4,8. The prices of stock ha tm 3g 1881 33190 Liabilities— 
1824; in 1882, 12016@141; in 1883, 115% @129%; in 1884, 107@ 127m Stock, common ...... 
in 1885, . April 18, 11519@125%g Stock, sac ene 
& Q. on many of its branch lines gave a — guarantee of Bonds (see SUPP’M’T) 
40 t to. 50 Ld cent, which was used in purch their bonds. The C. 8. | Land grant sink. f’d. 
& Q.4 per cent ‘ponds were issued against Rep. Valley and Bur. & Col. Other sinking funds. 
5 per cent bonds held in trust, and an equal amount of Rep. Valley stock | Contingent liabilities 
scrip Was also —— to subscribers to the bonds, such scrip being ex- | Income account..... 
changed April 1, 1882, into Chica ago Burlington ‘& Quincy stock. The | Renewal fund.... ... 
Saabs City St. J oseph & Council Bluffs and branches was purchased, | Miscellaneous tf .... . 
254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 pe ag Profit and loss. 
share, taking the St. Jo. stock at $72 50 per share. Enough of the OB 
= >, er ne is og A. —_ up — A gon The cs cdsnin star 138,739,054 165.831,380 180,214,307 187,769,291 
nds 0 or St. Louis Rock Islan c road areplain| ,. 
bonds of Chic. Burlington & Quincy, offset by mo g e of like amount | 7 ee oe S rs . — Sap Novw. ae — eirmrnir re 
on St. Louis Rock Island & Chicago road deposited with trustees. There t Includes subscription under circular of Sept. 1 5, 1881, $1,973,750; 
are sinking funds for most of the issues of bonds. and local aid and voluntary contributions, $1,244,3 
LAND GRANT.—The lands were obtained by the consolidations with Includes unclaimed dividends, unpaid Acco unts. ay-ro 8, &c., &e. 
Burlington & Missouri in Iowa and Burlington & Missouri in Nebraska. | —(V. 38, p. 29, 87, 202, 401, 422, 455, 468, 477, 479, S51, 65951 678; V. 
In Iowa only 19,133 acres remain unsold, and the contracts outstand- ae 33, Pi7. 141, 157, 208, 245, 264, 394, 408, 505, 522, 681; V. 40, p. 
ing Dec. 31, 34, were for $896,562, principal and interest. In Nebraska 2, 225, 240, 321, 351, 362, 451, 437.) 
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N’ Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| pn ount INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., sce notes} of of Par Outstandin Rate per| When |Where Fayeble, and by! Stocks—Last 
on first page of tables. Road.| Bonds} Value. | Cent. /|Payable hom. Dividend. 
Chicago Burlington & Quin 5 pee ~~ ~ peed 
Lincoln & Northwestern RR. bonds ............... 72;}1880); §... $600,000 7 J. & J.;| Boston and New York. | Jan. 1, 1910 
Kansas City St. Jo. & C. B.., Fare Sauk dsheode 274 | 1877 | 100&e.| 5,000,000 7 J. & J. do do Jan. 1, 1907 
Tarkio Val. and Ncdaway Val. mortgages ........ 62 | 188 1,000 734,000 7 J. & D. Boston. June 1, 1920 
Ohicago & Canada Southern—1st mort., gold... 67 | 1872 2,541,000 /g. |A. & O.'N. Y., Union Trust Co. | April 1, 1902 
Chie. roit é Canada Gr. Trunk Junction—I1st M. 59 | 1859 100 1,095,000 6 J. & ale London, England. July 1, 1884 
GRE, B BO TABOO «oo bo ccc ccs cvccccccsess- cee geet 3,000,000 3 M. & S.\N. Y., Central Trust Co.| Mar. 1, 1882 
1st M., coup. (s. f. $20,000 after ’85) .............. 123 | 1877 100 yw 3.000,000 6 J. & D.|New York, 4th Nat. Bk.' Dec. 1, 1 
mort. income (non-cumu.) conv. into consol... 123 | 1877 | 100 &e. 768,808 7 | Dee. \N. Y., Central Trust Co.; Dec., 1907 
Consol. mort., gold (for $6,000,000)............-.. 238 | 1884) 1,000 2,500,000 6g. |A. & O. do do Oct. 1, 1934 
C. & E. Tl. etionstoe, let mortgage.. ............ 14 | 1881 | 1,000 250,000 6 (\J. & D.|New York, 4th Nat. Bk.| Dec. 1, 1931 
Dan. & Grape Creek RR.—I1st mortgage ...... .... 12 | 1880 | 1,009 250 6 M. & N.!Boston, Globe Nat. Bk. ay. 1920 
Ohicago & Grand Trunk—Ist mortgage, $ and &.. 330 | 1880 |£100&c¢| 5,386,454 6 g. \J. & J.;\New York and London.! Jan. i, 1 
2d mort. for $6.000,000 ($4,500,000 are reserved) 330 | 1882 1,000 5,864,000 5 J. & J. do oO Jan., 1922 
Northwest. Grand Trunk, Ist mort..., .... -..-. 66 | 1880 | 500 &e. 513,516 6 J. & J.'N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
Ohicago & Great Southern--1st mort... .---.-.+---- 76 | 1881 | 1,000 1,000,000 6 YS DS eee ree Nov. 1, 1911 
o é& Iowa— 1st wort., coup., may be reg..... 80; 1870) 1,000 600, 8 J. & J.\New York and Boston.| Jan. 1, 1 
PPD ns dgevenndesdecehdgddes cons spespees cee 80 | 1871 | 1,000 .150 8 J. & J. Aug. 1, 1901 
Oh ouices @ St. Paul--Com. stock........ 4,720 2a: 100 | 30,904,261 lly |A. & O.| New York, Office April 27, 1885 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... , Se 10) | 16,540,983 31g A. & O. do Face 27, 1885 
Consolidated mortgage (for $35,000,000)..... ..--|1,435 | 1875 | 1,000 | 11,470, 7 J. & J. do do uly 1, 1905 
ist mort (Lacrosse Div.), coup. or reg.......| 370 | 1863 | 1,000 5,279,000 7 J. & J. do do 1893 
lst mort. (lowa & Mimnn.).......... ( 230 | 1867 | 1,000 3,198,000 7 J. & J. do do July, 1897 
1st mortgage (Minnesota Central). 49 | 1864; 1,000 123,000 7 J. & J. do do 1894 
lst mortga 2 fowa & Dakota). . Cou but 126 | 1869 | 1,000 541,000 7 J. & J. do do 899 
1st M.,Ia.&Dak. Ext. ($15,000 p.m.) ss pe 234 | 1878 | 1,000} 3,505,000; 7 J. & J. do do July 1, 1908 
lat mortgage (Prairie du Chien) .. reciczered | 195] 1868] 1,000| 3,674,000; 8 (|F. & A. do do 898 
2d mortgage (Prairie du Chien)... {,, an co. | 195 ; 1868 | 1,000 1,241,000 73 #s|F. & A. do do 1898 
Milwaukee & Western.............. feel | OE CE 15,000; 7 (J. & J. do do 891 
St. P.&C.1st M.(Riv. D.)$&2(conv.) ' | 130 | 1872 ms 3,804,500 7g. \J. & J.\London and New York.| Jan., 1902 
1st mortgage, Hastings & Dakota. | 75 |} 1872 | 1,000 89,000 7 J. & J.| New York, Office. 2 
1st M., Chic. & Mil. line............ { 85 | 1873 | 1,000 2,393,000 7 J. & J. ‘| do do 1903 
Chicago & Canada Southern—(See Map of Lake Shore «| Western Union Railroad was leased in 1879 for 999 years,. The fiscal 


Michigan Southern).—Owns from Grosse Isle, Mich., to Fayette, O., | year ends Dec. 31. 
it was transferred to the Lake 3 Shore & 


67 miles. On Noy. 1, 1879, 
Mie n Southern. 


due coupons. Original cost, § 176,557. It 
between Chicago and Detroit River, but faile 
Schell, President, N. Y. City. 


it has a capital stock amounting to $2 
and a bonded debt of $2,541, aa and owes 4 Pipe of $1,680, 000 over- 

cted line 
Augustus 


art of a 
in 187 


projec 


rears for such dividend. 


The annual meeting is held early in June. 


STOCKS AND Bonps.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 
year, but 1f not earned it has no cumulative right. If, however, adividend 
was earned in any year and not paid, there might be a claim on future 
After payment of 7 on pref. and 7 on com., 


.c. from net earn. in each 





Chicago Detroit & Canada Grand Junction,—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada, Earnings in 1883, $313,730; net, 
$29,642; paid interest, $65,700, and div idends, semi-annually, each 2 
iso. cent, $43,800, deticit, $79, 858. Capital stock, $978,984. The road 

owned ‘aad the lessees, but a separate organization is maintained in 


ae cago & Eastern Illinois,—Owns froin Dolton, Il., to Danville, 
Tl., 10749 miles; Covington, Ind., to Coal Creek, Ind., 9 miles: Danville 
to 'Bidell’s, 23 miles; leased, Dolton to Chicago (C. & W. a ae 
miles; Wellington June tion to Cisua Park, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, Ill., 55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, Tl., to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of 17 mile ‘8, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
— ro The Evansville Terre Haute & Chicago was leased May 1, 


The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. yan under foreclos- 
ure Feb. 7, 1877, ‘and reorganized under existing style Sept. 1, 1877. 
In March, 1882, the U.S. Supreme Court reversed the decree of fore- 
closure of the Danville road, but granted a rehearing, on which the 
decree was reversed and the cause remanded. In May, 1884. a 
settlement was reported to have been made; also a consol. mortgage for 

,000 authorized, of which $4, 500,000 are to retire prior issues, 
Under the terms of leases the C. & E. II. guar. interest on $1,515,000 
bonds of leased roads. 

A nary of operations for last six months of 1884 was in V. 40, 

181, showing net earnings of 06,55L and interest charges of 
$057: 253, and construction and equipment charges of $109,822 

For the seven months from July 1, 1884, gross earnings bo a $984, 776, 
against $997,373 in 1&83-4; net, $454, 737, against $506, 

‘port for year ending June 30, 1884, in V. 39, p 434, + gross 

siy, 140; $1,560,320; net, $713, 130; fixed charges, $525, 989; sur —. 

floating debt June 30, 1884, about $900.0 iV. 38, p. 358, 

1, 619; V. 39, p. 47, 127, 157, 434, 461, 606, 732 i, 40, p. 150, 181, 
se, 3 393, 480.) 


hicago & Grand Trunk,.—Line of road from Port Huron, Mich.. 

to to Chicago, 33042 miles; also uses 449 miles of Chicago & West. (Indiana 

es Grand Trunk Junction RR.;.total operated. 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huron & Lake Michigan and the Peninsula roads, sold in 
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a trattic guarantee of 30 — cent of gross earnings on 
business io and from the Chicago & Grand Trunk Road. Gross earnings 
for at ¥S, 178,180; net, $762,677; surplus over interest and rentals, 
yt 954; . 3883, , gross, $2, ‘977, 000; net, 717,000. (V. 38, p. 331, 619; 

. 40, p. 3 








oth classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 312 casu_on preferred and 14 per 
cent in bonds; in 1877, 31g on preferred ; in 1878, 104s on preferred; in 
1879, 242 on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 
1881, 7 on both. 

The range in prices of stocks since 1877 have been: Pref. in 1878, 64@ 
84%: in 1879, 745g 7102%: in 1880, 99@1241g; in 1831, 116%@140; in 
1882, 11446@1444; in 1883, 115@122%4; in 1884, 9578@119; in 1885 
to April 18, 1022108 Common—in 1878, 271g 05498; in 1879, 3438 @ 


8218; in 1880, 661, 0@114%; in 1881, 101192 129%; in 1882, 9640 
689 a7 m 1883, 91%2@10815; in 1884, 5814@9144; in 1885 to April 18, 
y a7 


Of the consolidated mortgage bonds of 1875, enough are reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
er annum, but holders may have their bonds stamped and discharged 
rom the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired. The Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal p:operty in Chicago and Milwaukee, subject to the lien of 
the general mortgage so far as “that covers these terminals. The lands 
acqured by the company tave been mainly closed out, and in 
“eo a grant and income bonds were issued against the land 
notes hel 


OPERATIONS, FINANCES, &¢c.—The mileage and also the stock and debt 
of this company inc reased very rapidly in four years, the miles owned 
being 2,359 on January 1, 1880, against 4,760 on January 1, 1884, and 
the stock and bonded de pt, in round tigures, $69,000,000 on J anuary 1, 
1880, against $147,700,0090 Januar 1,1885. The main question as to 
the company’s income depends on the success of so large an amount of 
new mileage, on which the trattic is to be gradually built up. 

On March 26, 1885, the directors decided to pay 11. per cent semi- 
annual dividend on the common stock instead of Su ea! stated that 
there was a floating debt of $3,500,000 to be paid off. 

The annual report for 1884 was in V. 4), P: 335, showing a decrease of 
$188,825 in gross earnings compared with 833; a decrease of $352,816 
in net income; an increase of $544,683 in the annual interest on bonds; 
fieidemts. in a decrease of $1,005,771 in the surplus over all charges and 
dividends, this surplus for 1884 being $453,901, against $1,459,672 in 
1883. The statistics in detail were given in the CHRONICL E, as follows : 


1881. 1882. 1883. 1884. 
Miles owned.......... 4,217 4,520 4,760 4,804 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1881. 1882. 1883. Png 
Passengers carried .. 2,985, 885 3,956,814 4,591,232 04, 678 
Passenger mileage.. "187, 940, O86 200, 790, 926 235,579,660 295" B51 443 

p. mile. 2-26 ets. 2°58 cts. 2°52 cts. 2°55 cts. 


ore Aey pass. p 
t 


(tons) moved. 4,276,088 5,127,767  5,661.667 6,023,016 















































Chicago & Great Southern.—From Fair Oaks, Ind., to Yeddo, Preteht (tons) mil’ ‘697, et real 945,250,159 1176605032 1247737233 
Ind., 76 penne consolidation 1883 of the Chic. & Gt. Southern and the| Av. rate p. ton p. mile. ‘70 ¢ 1°48 cts. ‘39 cts. 1°29 cts. 
Chic. ho panpetie ned, 81,000, voy ay $1, ng ew vonae author-|  Parnings— z ~ ~ + 

+ 1680 1, a sovemver, umWay, | Passenger ............ 3,938,989 5,179,078 5,927,668 5,766,843 
of Chicago, was appointed receiver. Writ. 11,884,795 14,002'335 16,365,354 16,128,964 

Chicago & Towa.— Owns from Aurora, Ill., to Eepanten. Tll., 80 Mail, express, AAS. 1,201,677 | "205, 313 vi 366, 802 1 575,191 

rnilen” Cuaesred MLs69 ated ousted Wo Tae. ois haehe of arn 3 ieee 
es. arter and opened in 2. In hands of a Rece ver. ‘ 

Gross earnin for year en ding, Dee. 31. 1882, were $525,07 A et: , B38, : ye pais . 17,025,461 20, — 23,659,824 a 
: apital s , is road is used by the Chicago Bur- , — 
ington & Quincy to connect with the Mitnois Central, and in Feb., 1882, | Naint’nec of cauip't, s676rd 1908504 2489297 2 B74 437 
it was repo to have passed into control of parties interested in Transp'rt’t’n exp’n’st. 6,051,930 7,023,918 8,011,533 8,10 § 
pric Burlington & Quincy. aan ll 473,166 589,613 "614,609 r02 f 

eago Milwaukee & St, Paul.—(See Map.)—LiNE oF Roap.— Miscellaneous... ... 65,367 93,609 114,029 140,329 
The comin on ag inhesota, Lowa eg rey a of eee in wre 

nesota, towa and Dakota, which are well shown inthe! Tot, operating exp. 10,317,931 12,186,073 13,778,037 13,859,629 

accompa in The main through lines are from Chicago to Mil- “ . pirat, aft oy giry ‘ i 
waukee, 85 miles; ss; Mllwaukeo to St. Paul and Minneapolis, via La Crosse, | Net earnings ......... 6,707,530 8,200,653 9,881,787 9,611,369 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- | Pr. ct.op.ex. to earns. 60°60 59°77 58°23 59°05 


site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississippi Ri River, to Council Blutts, 
Ia., 487 miles; Minneapolis to Aberdeen, Dak., 288 miles. On Dec. : 
1884, the mileage in Ilinois was 313; in Wisconsin, 1,230: in Iowa, 1, 109; 
in Mianenetn, 1,058; in Dak , 794. Total miles operated, 4,804. 
ORGANIZATION, &C.—The Mi w. & St. Paul RR. Co. was organized May 
5, 1863, and embraced a number of other companies, —o the Mil- 
waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 





others. ‘The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11,1874, the company took its present name. The 








* Includes renewal of track. t Including elevators, stock-yards, per- 
sonal injuries and damages to property, legal, insurance, rent of care, &c. 


INCOME ACCOUNT. 





1881. 1882. 1883. 1884. 
Receipts— $ 
Net earnings......... 6,707,530 8,200,653 9,881,787 9,611,369 
Other receipis........ 635,308 623,814 164,707 82,307 
Totalincome ..... 7,342,838 8,824,467 10,046,494 9,693,676 
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ESCRIPT INT NDS Bonds—Princi- 
5 ] a & tes Miles “ 2 | Amount Rat et : a we — 7 b po caleny 
" For ex ee 4 column headings, &c., see no oO 0 par | e per en ere Payable an ocks—Last 
7 * n first page of tables. Road. /Bonds.| Value. | O¥tstanding/" Gent | pay’ble Whom. 7) “Dividend. 
Chicago Milwaukee @ St. Paul—( Continued )— 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 | 8.... 5 J. & J. New York, Office. a3 
1st mort. on 8. W. Div. W estern Union RR.... ... 212 | 1879 | 1,000 6 J. & J. do do —— * » 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. weee 119 | 1880, 1,009 6 J. & J. do do Jan. > 1910 
lst mort. on So. Minnesota Div. ($9,000,000) . 419 | 1880 1,000 6 J. & J. do do Jan. ’ 1910 
§ Land grant income bonds. ............--.-..+---+-- chee 1: ee sane 7 J. & J. do do 1890 
4 Land grant and income bonds..............------- ..-. | 1883 | 1,000 7 J. & J. do do Jan. 1, 1890 
a; 1st mort. on Hastings & Dakota Div. extended ..| 336 | 1880 | 1,000 7 (|J. & J. do do Jan. 1, 1910 
a ee Bil GE ls is SEE Millan canccccecos cocceséececces 372 | 1880 | 1,000 6 J. & J. do do July 1, 1926 
BS lst mort. on Wisconsin Valley RR................ 107 | 1880 aia 6 J. & J. July 1, 1920 
Prior mort. . «7a See 107 | 1879 500 7 J. & J. osto an. l, 
1st meesanee Mineral Point Division............. 142 | 1880 1,000 5 J. & J. New York, Office 191 
1st m e Chic. & Lake Superior Div.,......... 68 | 1881 | 1,000 5 J. & J. July 1, 1921 
lst M. Wis. Minn. Div. ($20,000 p. m.).......... 230 | 1881 1,000 §g. iJ. & J. do do July 1, 1921 
. | 1stM., gold, on Chic. & Pac.,W. Div., $20,000 p.m.| 927 | 1881 1,000 5g. iJ. & J. do do Jan. 1, 1921 
* Terminal mort., gold, coup. or reg. (for $5,000, 000) ..-- | 1884); 1,000 5 J. & J. do do July 1, 1914 
. Osh. & Miss. River RR. bonds..................... eae 1 ee aa 8 J. & J. 
s ar é Northwestern—Common stock........... 3,763 | .... 100 34g (J. & D.|New York, Co.’s Office.| Dec. 26, oe 
i erred st’ck (7 p.c. y’rly, not cumulative)...... vee wesc 100 2 Q.—M. do ay l, 
1 Bonds, pref. (sink’g pe lst mort., Chic. to Osh.| 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, ies 
lst mort., ph ome Ig mort., oo to Oshkosh....| 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
$1 Consol. sinking fund M. ($12,9 PL catescess 779 | 1865 | 1,000 7 Q.—F. do do Feb. 1, 1915 
i Madison extension, lst mort., ier fund, gold.| 126 | 1871 | 500 &c. 7g. \|A. & O. do do April 1, 1911 
: Chicago & Milwaukee, 1st mortgage jadbapascdenes hl? 1,000 7 J. & J. do do July 1, 1898 
} Menominee River, lst mort., guar................- 25 | 1876 ad 7 I. & J. do do uly 1, 
§ Menominee extension, lst mortgage, gold ........ 120 | 1871 | 500 &e. 7g. iJ. & D. do do June 1, 1911 
Gen. cons mort., gold, oe. or reg. ( my ny 1,058 | 1872 | 500 &c. 7g. \J. & D. do do . 902 
Winona & St. Peter, Ist mort., guar D 8 000, 137 |1870-1| 1,000 et eH? do do Jan. 1, 1887 
do ., guar. by Chic. en W. 137 |1870-1; 1,000 7 M. & N. do do Nov. 1, 1 
do sth a aor land gr.,s.f..; 175 | 1871 | 100 &c. 7g. \J. & D. do do Dec. 1, 1916 
fowa Midland, 1st mort., guar. o. & N. W.. 75 | 1870; 1,000 8 A. & O. do do Oct. 1. 1 
Northwestern "Union, 1st mortgage, gold chiganiiate 62 | 1872 | 500 &e. 7g. \M. & 8. do do June 1, 1917 
1881. 1882. 1883 1884. jin ages, 124@150%; in 1883, 1154@1401g; in 1884, $2 2 18 in 1885; 
Disbursements— mm ba $ $ ~S ril 18, 8433@98%. Pref. in 1378, 59% @7919; in 1879, 76782108 ; 
Interest on debt. .... 7,389 4,786,054 5,373,925 5,918,608 1880, 10401461; in 1 te 131120147 1g; in 1882, 136 @175; in 
Divs. on both stocks* i "065" "722 2,461,042 3,212,895 3,321,167 1883, 134@157; in 1884, 1 17@149\; in 1885 to April 18, 119% 134. 
Rate of dividend..... 7 7 7 7 pene gy fund bonds = = we ope a deposi of mans. 
ures ery) CR GY ROD ~“QO9aRO 77K nds,on the new ro acq at the rate o 000 per mile, an e 
aoe ~~ or — vous aa Lprnari e, vty ro ott ann terms under which these are issued ee published in V. 29, p. 277. 
A portion of these dividends was sta ayable out of the earn-| Of these bonds so far issued, $6,305,000 are 6s and the balance 
year, as follows: abe $973,306; in 1882, | 58 There are several small issues of bonds (all less than $200 





$1,218,201; eevee i $1,552,311, and in see $1, 660, 584. each) in addition to those in the table above, viz.: a, exten- 
ENERAL 











sion, $116,000, 7s. due 1885; Green Bay extension, $17 0, 7s, due 
wc iy ical, YEAR 1934. | 1885; Beloit & Madison RR., $176,000, 7s, due 1888; Minnesota Valley 
ob Assets— $ ' g B — ry ee aft a re Plainview, Tage’ ,000, 7s, due 1908; 
, eninsula Railro c 8, due 
ee ey thay ‘eee 130, Con 17 aa coe Sep AO Se ae The $10,000,000 debenture bonds were issued to pay for the Chi 
Bills& acc’ts rec’ vable e+ 641 2,361,234 Isso" 1,232 1'146,039 | St. Paul Minneapolis & Omaha stock ; the sinking fund for these bon 
Materials, fuel, &c... 1,028,764 1,495,113 1,223,043 1,483,365 | 18 $200,000 per year from May, 1388, if they can be redeemed at 105. 

















Cash on hand ........ 555.200 2,969,732 3,048,965 2,971,133 |, New common stock for $14,757,500 ‘to purchase contro! of = lowa 


j *O¢ 2 leased roads was issued July, 1884, as per circular in V. 38, p. 
oy yeep penny 1.129215 —_— whe er ‘680,475 In June, 1884, the new issue of $6,000,000 5 per cent debenture bonds 





Miscellaneous items. . 417.660 DS aa ie was authorized, of which $1,966,500 went for the purchase of Blair 
venenatis roads and the balance to be used for improvements as required. Any 
yee pepets eecoceds 125,636,593 146,554,663 154,022,017 future mortgage on the proper ty of the company owned at date of these 
tabilities 31 bonds, shall inelude them 





LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and other roads that have been 
consolidated. The Commissioners’ report for 1883-84 showed that the 
total consideration for the lands and lots so)d in that year amounted to 
$734,756. Total cash receipts were $706,784. Thestatement of amounts 


33 





Stock, common....... 20,404,261 27,904,261 30,904,2 
Stock, preferred. ..... 14, 401.4 483 16, 447, 4183 16,540,95 
Bonds (See SUPPLM’T) 79, 0: 9,000 <= 635,500 96,272,000 
Allotherdues&acc’ts 3,899,002 4,913,872 1,711,099 
pay pay-rolls,&c. 2 ,279,836 . 216,630 1,732,687 
Lan Dnces  - _ddeceese 1,787, 509 1,781,907 
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; secured to be paid to the company by outstanding contracts of sale in 
: can » nocount saan 5,593,011 *3, ‘619, 408 5,079,080 5,532,981 Seven at tae ott I of the fiscal year showed a total of $1,111,919. 
Total liabilities. ..125,636,593 146,554,663 154,022,017 156,936,049 
* $3, 550, 974 of income balance a plied towards payment for 71 ,019 TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1884. 
— common steck issued to shareholders at 50 cents on the dollar. = we a sold Ma un- pr mel 
47, ‘e4 324, 363, 381; V. 40, p. 195, 213, 322, 334, 393, 480. Minnesota...... ps, ee 349,308 685. 577 784,532 
hicago & Northwestern,.—( See Vap.)— LINE OF >a ne GORD. FEE Sccdceawce cousreseceve 38,593 461,847 485,677 
& North operates 3,763 miles of its own roads and controls 1,150 miles | Wisconsin ............... eseensue 2,185 308, 723 320,125 
of the Chicago St. Paul Minn. & Omah a; total controlled, 4, 913 miles. 
The mnenee een’, —< is —. weg A ia _ accompanying Ee e008 «enesteeeee 390,086 1,456,147 1,590,334 
ma e from cago to _— maha, Iowa, is es sa 
ed inis fo Reet penotionity tha eeuthers boundary > tas eele syetem, |b Orwnassoms, Pemancns, &c.—The Chicago & Northwestern Railway 


ursued the policy of extending rapidly its lines, including those 
the company roth! nothing to the south of that “tea, with the excep- reaching far west ag Dakota, and ~~ P 1379) has raised its money in 
tion of a few ones ficant branches. At the end of the fiscal year, May ened part by the sale of 5 percent bonds. The stock has not been 
31, 1884, the Chic. & Northwestern mileage was made up in the annual ——— increased (until recently by the issue of new stock for stocks of 


rt as follows:Wisconsin Division, 555 miles; Galena Division, 324 
hes ; Towa Division, 679 miles ; No. Towa Division, 370 miles; Madison | frekuct@ry roads) and a large nominal surplus has beon rolled up in 


ivision, 467 miles; Peninsula Division, 376 miles; Winona & St. Peter = the CHRONICLE of Feb 21, 1885, on e 226, an article was pub- 
tg Sy 448 miles; Dakota Division, 542 miles; total, 3,763 miles. In lished analyz with much detail the po Bn od 8 gross and nete ngs 
der 1884 , the Blair roads, 4 sagen prone ny at ere acquired b purchase, for seven mont from June 1 to Dec. 31, oer 

this increased the mileage operated only by 418 miles of the 906. The latest annual report (1883-84) was = the CHRONICLE, Y. 39, p. 
ro - pe &c.—The Chicago St Paul & Fond-du-Lac Railroad. | 155, and comments were made upon it on vages 142 and 170. 


cet 











which was a consolidation of several roads, was sold in foreclosure} The following were the earnings, expenses, &c., for all lines operated: 
June 2, 1859, and o Chicago & Northwestern Railway was organized ROAD AND eee. 
= its ge ye - Pog . compen peas mae oem & 1880-81. 1881-82. 1882-83. 1883-84. 
enosha, the c. Union an e Peninsular ) chigan, : : 
and has since absorbed by consolidation a large number of other roads, po ep agers : "8 9558 are 9389 
including those which were operated as ‘‘proprietary roads,” and this | pas, mail& ex.c’rs 327 365 424 449 
proous will go on till all those roads are absorbed into the main company. Freight cars ..... 16,072 17.932 18.089 20,100 
n December, 1882, a controlling interest was acquired in the stock of | aj] other cars. "O74 "353 "394 435 
the . Chic. St. Paul Minneapolis & maha Co. by the purchase of 53,800 rr OPERATIONS AND FISCAL RESULTS 


shares of preferred and 93,290 shares of com. stock. Operations— 1. 1881- 482-83. 
In July, 1884, the leased lines in Iowa (Blair roads) were acquired, | pass’ers carried. a 817 Py te aeon a 8,629,488 


$ 54 8,5 
and the result is stated in the annual report as follows: , eug ‘ - "Qn @’ 226 28 
“The total cost of the properties is $27.875,100, subject to such slight Rate p. pase. p. ~g wate 2 ee cle es 16 cts —<- 40 « oo 
994 






































changes as may come from adjustments of small items of account, | Fr’ght(tns) mov’d 6,662,112 8,190,893 7,874,665 8,4 
remnants of rights of nx &e., and will be represented by th : Frehtitns) mil’ge980, 522, 774 1192,188,039 1183, 829, #8 1350,173;773 
Amount of bonds and obligations assumed .................. $11,149,600 | aAy.ratep.tonp.m 1°47 cts. 1°47 cts. 1°42'¢ 1°31 cts. 
— of Fe mn & ha get emg Railway Co. 5 per cent 1,968,000 Earnings— $ ‘ $ - 
years debenture bonds, at par........ ......-.....+----- Passenger ........ 4,158,130 5,171,423 6,119, 616 6,153,071 
—- of Chicago & Northwestern Railway Co. common Freight ae Tet 14,414,151 17,525,134 16,894,352 17,677,866 
tte ee ee ee eee eee 757,500 | Mail, express, &c. 761,791 988,099 1,067,867 1,189,687 





tor th os whole 906°39 miles of railroad and the bridge pro operty the 


average cost will be at the rate of $14,472 per mile in bonds and obli- 656 2 ; 
~F" and $16,281 per mile in common stock ; total, $30,753 per mile.” 4" ee | re a a 


e fiscal year ends May 31. The annual meeting is held early in June. Maint’nce of way 


























3,574,419 3,372,994 3,590,917 

STOCK AND Bonpbs.—Of the oT stock, $10,006,300 was held in we. 9,979,619 1 786, 140 2,322,098 2,418,297 
the company’s treasury on May 31. 1884. and is presumably held there Transp’ ~~ »756,517 7,758,638 &,429,121 
still, and the whole common stock listed at the Stock Exchange | Taxes............. 446,202 "522,558 618,785 672,621 
is $41, 57,700. Preferred stock has — right to 7 per cent; then 
common entitled to 7; then preferred has a further prior right Se °~ We cneliad eited 10,425,821 12,639,634 14,072,516 15,140,956 
3 per cent; then common to 3; then both classes share. But the pre-| Net earnings..... 8,908,2 51 11,045,022 10,009, 319 9,879,668 
ferred stock has not _— received more than 8 we cent in any year, | P.c. op.ex.to earn. 53°92 53°37 58°44 60°51 
_— 7 per cent paid on the common. Dividends since 1875 (prior to INCOME ACCOUNT. 

e current year) have been: In 1876, 219 on pref.; in 1877, 344 on pref.; 1880-81. 1881 -82. 1882-83. 1883-84. 
in 1878, 7 on pref. and 5 on com.; in 1879 7 on pref. and 5 on com: 5 Receipis— $ 
in 1880, 7 on pref. and 6 on com.; in 1981.7 7 on pref. and 6 on com.; in | Net aan = 8,908,251 11,048 022 10,009,319 9,879,668 
1882, 7% on pref. and 7 on as in pore and d "84, A com. — 8 on pret. Disbursemenis— ~ ‘ 

Prices of stock since 1877 h : Common in 1878" | Rentals mos hae 732 1,569,618 1,570,948 1,568,704 
821925544; in 1879, 49%,@ 9415; in 1830, o719@ 130; ‘in 1881, ‘L7a3e: {nterest on debt. 3’ "a7 '897 3,999,208 4,288,633 4,527,235 
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30 RAILROAD STOCKS AND BONDS. 







































































[Vou. XL. 
= —= = 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

IPTI 2 Bonds—Princi- 
DESCR ON. Miles | Date | Size, or cA es INTEREST OR DIVIDENDS. nal When Due. 
For explanation of column headings, &c., see notes; of of Par Outatanding Rate per| When |Where Payable, and by; Stocks—Last 
on first page of tables. Road.| Bonds) Value. S| Cent. |Payable Whom. Dividend. 
Chi é Northwestern —( Continued )— 
Rochester & No. Minnesota, lst mortgage ........ 24 | 1878 | $.... 7 M. & S.;\New York, Co.’s Office.) Sept. 1, 1908 
Chic. Mil. & N. W., construction — ot See jet Bb othe nikee 6 M.& N. do do Nov. 1. 1905 
Chicago & Tomah, es SE ccnccccosssvecese Se cack 6 M. & N. do do 
Milwaukee & Madison. 1st mort., "aon. le liana 80 | 1880; 1,000 6 M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(1st M. as collateral) (B15, 000 p. m.). secs | BOE 1,000 5&6 iA. & O. do do Oct. 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock) | .... | 1883 |1,000&e 5 M. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6, 000 eee .--- | 1884 |1,00°&c¢ 5 M. & N. do do May 1, 1909 
Ottumwa C.F.& , lst M., guar. (8 25 ,000 p.m. 64 | 1884; 1,000 5 M. & 8. do do ar. 1, 1909 
Des Moines & Minneapolis RR. Ist wort. Bonds. . 58 | 1882) 1,000 7 F. & A.! do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ... .... 36 | 1881 1,000 6 I. & d.} do do July 1, 1901 
Dakota Central RR., lst mort..................... | <m—e . ae haee 6 M. & S.! do do Sept. 1, 1907 
do ist M., Southeast Div. (for $2,000,000).; .... | .... Bau 6 M. & N.! do do Noy. 1, 1907 
Other small issues (see remarks on presed’s peer) Saale ii alin she do ae aor 
Cedar Rapids & Missouri River, lst mort.) . . 70 61 | 500 &e 7 F. & A. do do Aug. 1, 1891 
do 1st mort. | => | 58 | 1863 | 500 &e 7 if, & A. do do Aug. 1, 189 
do 1st mort. | =. 146 | 1866 | 500 &e 7 M. & N.! do do ay, 1916 
Chicago Towa & Nebraska, mortgage...... SF | 82 | 1863 | 500 &e 7 F. & A.| do do Aug. 15, 1894 
Fremont Elkhorn & Mo.Val.,' ‘onsol.bonds }=—& {| 311 | 1883} 1,000 6 |a. &0. do do 1933 
Mo.V & Blair RR.Br’ge, 1st, red’ble aft.’93 | = | 1883 se 6 a. & J. | do do Jan. 1, 1923 
Sioux City & Pacific, lst mortgage........ a3 | 102 | 1868 | 500 &e. 6 J. & J. do do Jan. 1, 1898 
do 2d mort. (Gov't subsidy). | 54 102} .... | 500 &e. 6 ee @s U.S S. Treas.,at maturity| Jan. 1, 1898 
do Equipment bonds......... Pat ashe 1 au , 6 M. & 8S. New York, Co.’s Office.|Mareh 1, 1896 
Chicago Pekin & Southwestern—l1st mortg gage pee 96 | 1871 1,000 ,000,000 7 F. & A.iN. Y., Farm. L. & T. Co.| Aug. 1, 1901 
Ohicago Rock Islandé Pac.—St’ck (for $50, 000) 1,384) .... 100 | 41,960,000 1% | Q.—F. iNew York, Co.’s Office. May 1, 188 
ist mortgage. coup. or reg..............----..---. | 636 | 1877 |1,000&e) 12,500,000 6 J. & J. do do July 1, 1917 
Chic.& Southw.. lst M.g. (2’d in cur. by C.R.L&P.); 271 | 1869 | 100 &e. 5,000,000 7 M. & N. do do Nov., 1899 
Exten. and collat. tee a ($20,000 p.m.) ep. or reg. 220 } 1884, 1,000 3,300,000 5 J. & J. do do July i, 1934 
Chicago St. Louis & Pittsb.—Common stock......... | 562 .3.. 100 6,952,543 cose s 3] aecoe |. * “pabeceecee~ + fl ‘sageedece 
Preferred stock (6 per cent cumulative).......... | O68 | idee 100 17,274,550 | oad we (4%, 4 eeecocces sepabeee 
| 
1880-81. 1381-82. 1282-83. 1883-84.| The road from Minneapolis west to the junction with Bur. C. R. & N. 
~ line is built under the charter of the Wisconsin Minnesota & Pac. Com- 
Dividends ........ 2,420,273 2,586,637 2,890,337 2,939,469 | pany issued by the old Territorial Legislature. The W. M. & P. Co. issues 
Rate on pref ..... 7 714 8 8 its bonds running for 5¥ years, bearing 6 per ceut interest, at the rate of 
Rate on common . 6 64 7 7 $20,000 per mile. These bonds are deposited by Rock [sland with the 
llaneous. .. 98,120 98,120 98,120 83,090 United States Trust Co., and in lieu of them the Rock Island issues its 
- own bonds for am equal ‘amount, but bearing 5 percent. The difference 
Tot.disb’rsem’ts 7,551,022 8,253,583 8,818,038 9,118,408 in interest as it accumulates is to be invested in Rock Island bonds; 
Balance,surplus.. 1,357,229 2,791,439 1,161,281 761,260 | these bonds may be redeemed at 105 after July 1, 1394. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Assets. -82. 1882-83. 1883-84. 
Chic. & N. W. Road & equip.. ary 739,549 $80,420,032 vies. 710,425 





Other companies do 679,521 55 668,372 39,486,916 
Real estate - Chicago........ O00" 000 "200,000 200,000 
SS CR ee 865,819 2,913,219 *508,026 
Cine cociaes  ~ iiehnesese” : seguedee t 20,323.343 
Land grant investmoents...... —=«- --22-00- 3 wvconee 730,000 
Bills and accounts receivable. 1,232,033 1,245,918 1,192,626 
Materials, fuel, &c........ .... 291,340 2,526,482 2,205,359 
NS EEE 1,760,608 2,710,498 1,964,698 
Trustees of sinking fund..... 1,321,000 1,525,000 1,730,002 , 
Si inntiieinnedde sniensiaé $139,139, 871 $147,210,021 $171,051,394 
Liabilities 
Btock, cOMmmOn................ t $15,095,924 { $16,229,916 a. 617, oes 
Stock, preferred PER, Be) eli *$22/153,119 {22,323,190 27,325,45! 


Stocks of ay aed ry roads,&c 22,583,150 27 ‘463, ‘400 33 2 550, 100 
- es Fe eee? yo 69,821,000 80,891,000 
36 








i EEE, BE Ye ,000 60,000 ee Ee 
ery ~ declared not yet due 971,185 1,023,406 1,027,772 
Sinking funds paid ............ 1,321, 1,525,000 1,730,000 
Real estate, maartgnees. &C.... 401,774 : me RR 
Current bills, pav-rolls, &e.... 2,141,311 1,880,317 
Uncollected coupons, &v...... 74,829 80,651 
Rentals 3 — in Ia., not due 439.935 562,543 
EG MGs ccksccccccccees 407,000 310,000 
Note of Consol. een Gichehsn j§ . meeetiied 275,000 
A I 8. wccoseboce 689,534 2,938,675 
Kecraait’ interest not due ..... oe 675,395 
Balance ree~ account...... 7,264,582 8, 9,187,120 

RET cane FP ao $139,139,871 $147,210,021 $171,051,394 


* Consol. sinking fund bonds, $160,000; general consol. gold bonds 
12,000; aa —. proprietary roads, $186,026; Aurora Branch 
bonds, $150,0 t Chic, 8t. P. M. & O, stock, cost, $10, 315,659; C. & 
N. W. com. ak $10,006,348; pref, 1,334. t Not including ‘amount in 
com any’s treasury. ll Ineludin g bonds in sinking funds. 
. 38, p. 29, 177, 191, 423, 508, 705, 763; V. 39, - be 128, 142, 155, 
~ 264, 24, 381, 522, ‘606, 6D 4; V. 40, p. 226, 353 


o Pekin & Southwestern,—Operated ae Pekin, Il. to 
ieee ridge, 4 “ as of which 6 miles leased. Chartered in 
1859 and opened in Sold under foreclosure of second mortgage 
May 31. 1881, and Fedieintecd as Chicago St. Louis & Western, to a 
company the propert was conveyed January,1%84. For year 1881-82 

oss earnings were $366,003; net, $120,892. In 1882-83, gross, $273,- . 
79; net, $54,883, In Feb., 1882. receiver appointed, but in July, 1884 
was ischarged. (Vv. 33, p. 59.) 


Chicago Rock Island & Pacific.—LIne or Ro,ap.—Owns from 
cago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
345; At Atchison Junction to Leavenworth, Kan., 21°5; ‘Washington, Ia., to 
Knoxville, 77°75; South Englewood to South Chicago, 7:5; Wilton to 
Eeneoennns, 12:5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic ‘to Griswold. 14° 7; Avoca to Harlan, 11°38; Avoca to Car- 
801, 17° 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to ) pee 47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


Es Chicago & Rock Island RR. was chartered in 
Dlinois 7, 1851, and opened from Chicago to the Mississippi River 
July, 1 i854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mortgage in 1866. The Illinois and Iowa roads were consolidated 

say, 22, 1866, under the present title, and the main line was extendec 

uncil Bluffs June, 1869. The Iowa Southern & Missouri Northern 

was formerly the Chicago & Southwestern, and was foreclosed and pur- 

chased by this company, and consolidated June, 1880. The present 

hic. R. L. & Pacific was a consolidation June 4, 1889, with $50,000,000 

stock authorized, and a scrip dividend of 100 per cent to the holders of 

Chic. R. lL. & P P. stock. The fiseal year ends March 31, and the annual 
election occurs in June. 


STOCK AND Bonpbs.—Prior to the current year arvaponme were paid 
as follows since 1876, viz.: in 1877 and 1878, At n 18 79, 

in 1880, 8% cash and 100 per cent in stock; in 1881, 2, 1883 and 
1884, 7. guetten, of prices of stock was as follows > ty T876. viz.: in 
1877, 82 in 1878, 98332122; in 1879, 119@150%; in 1880, 
to J: aly, 1199201; July to Dec. (new stock) 10016@143; in 1881, 12 
@1485,; in 1882, 122@140%: in 1883, 11619@127%4; in 1884, 1004@ 
126%; in 1835 to April 18, 105 @116%. 
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LANDS.—The sales in 1883-4 amounted to 12,851 acres, for $123,794, 
the average price being, therefore, peor $+: 63 per acre. The bills 
receivable were (March 31, 1884) $1,129,172. The unsold lands of the 
company comprise only about 22, 505, ac res. 

OPERATIONS, FINANCES, &C.—-The company has been very successful 
and well managed, and, incliding serip dividends, has paid its stock- 
holders handsomely. The receipts from lands are now practically 
gone. The management is secretive and no monthly re ports of earn- 
ings are issued. 

The ennual report for year ending March 31, 1884, was in the CHRONI- 
CLE, V.38,p. 761. The mileage, earnings, &e., for four years ending 

arch 31, have been as follows: 











1880-81. 1881-82. 1882-83. 1883-84, 
Miles owned & oper.. 1,353 1,381 1,331 1,384 
Earnings— $ § 
Passenger.... ...... 2,500,135 2,853,331 3,333,069 3,313,448 
DED a csenctecedbce 8,690,480 9, '687.097 7,928, 236 8,056,316 
Mail,express,r’nts,&c 766,292 726,215 928,593 1,165,750 
Total grossearn’gs. 11,956,007 13,266.643 12,189,903 12,535,514 
Total expenses ...... 6, 630, 156 7,322,862 7,109,817 7,298,002 








Net earnings. 5,326,751 5,943,781 5,080,086 5,237,712 

P.c of op. ex. to earn. 55°45 55°20 58°33 58°22 
INCOME ACCOUNT. 

1880-81. 1881-82. 1892-33. 1893-84. 





Receipis— be] 
Net earnings......... 5,326,751 5,943,781 5,080,086 5,237,512 
Miscellaneous........ 7, 277 ee oe an 
From land departm’t 490,000 650,000 560,000 470,000 
Total income..... 5,854,028 6,606,989 5,640,086 5,707,512 
Disbursements— $ 
Rentals paid......... eee 327,593 304,363 301,121 
Interest on debt ..... 949,700 950,000 - oar 000 1,002,350 
SUE vncovccesce 2,727,387 2,937,186 2,937" 185 2,937,186 
Rate per cent........ vert 7 
FO 23,327 147.595 177,784 


2,285,000 2,215, 000 1,300,000 1,200,000 


Total disbursements. 6,284,224 6,555, 106 5,639,143 5 618,441 
Balance, age a --e. Gef.430,196 51,833 943 89,071 - 


—(V. 38, p. 29, 202, 678, 752, 761; V. 39, p. 296, 348; V. 40, p. 183. 


Site's St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, [Ind., 187 miles; branches—Bradford Junc., 
O., to Chicago, IlL., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Peoria J unction, Ind, to Ill. State Line, 61 m.; total operated, 582 miles. 

This is the reorganization (March 20, 1883,) ‘of the Columbus ‘— * 
& see Central road, sold in foreclosure on Jan. 11, 1883. The 
Cc. C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. Glico companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it has been operated, 

The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,06 first meet oont bonds of the CG. C. & I. C. Railwa 
Company, and $821, 000 of the second mortgage bonds of the Col. 
Ind. Railroad Company. After default ln 1375 and much litigation, 

a plan of settlement with the Penn. RR. was approved by a majorit 
of bondholders in 1882 and carried out. This provided that the conso 
dated mortgage of the Col. Chic. & Indiana Central Railway Com any 
should be foreclosed subject to the old sectional mortgages. That the 
property thus sold be bought in and the purchasers form a new corpora- 
tion to take the property, with a capital of $10,000,000 in common stock 

aud $20,000,000 in preferred stock, the latter to be entitled to dividends, 
if earned, at the rate of 6 per cent per annum, as declared by the board 
of directors, and to be cumulative. That the new corporation issue its 
first mortgage bonds for $22,000,000, payable at the end of fifty years, 
in gold coin, with interest at the rate of tive per cent per annum, &ce., 
Common stock of the old company was assessed $5 per share cash, and 
one share of new stock then given for two of old. There was held by 
the Penn. RR. Co. or in its interest on Dee. 31, 1883, $11,500,000 of the 
mortgage 5 per cent bonds, $11,721,250 of preferred stock and $1,424,- 
250 of common stock. 

The first annual report of this company, for the year 1883, was 
published in the CHRONICLE, V. 338, p. 539, to which reference 
should be mode. The ratio of expenses to earnings was 81°90 
cent, as against 86°27 per cent in 1882; but this was partly Se 
to the policy adopted of charging to construction account the cost 


Add. and imp. acec’t.. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































DESCRIPTION. INTERES D : 
For For explanation of column headings, &c., see notes a ee, Size, or Amount Rat Wh * os are db Oe looks matte 
, | 3) en ere Payable an No 
n tirst page of tables. Road.| Bonds| Value. | OUtstanding|"" Cent | pay’ble Whom. >| “Dividend. 
Chicago St. Louis ¢ BS -t pap a seca . 
1st mortage, gold ($22,000,000). .... ........-e0. 580 | 1883 | $1,000 5 g. |A. & O.' N. Y., Union Trust Co. | April 1, 1932 
lst M. Chic. & G’t East. (chic, to Logansport).. iy gS RS ahaa 7 Various do do 1893 &’95 
ao Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 1,000 7 J. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Log ansp’t) 93 | 1865 nisi 7 A. & O. do do Dee.. 1905 
Cinn. & Chic. Air Line(Richm’d to Logans.)|.107 | .... wane 7 |E.%& A. do do Aug. 1, 1890 
2a M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 OF 7 M. & N. do do Nov., 1904 
Chic. St. Paul Min’ polis € Omaha—Common stock..|1,280 | .... 100 Saad i Se SE ee Se «he eS 
yo RR, re ppp rrr re Re. sees 100 lly Q.—ZJ. New York, Office April 20, 1385 
Consol. mortgage ($15,000 per mile)......... ...-. .... | 1880} 1,000 6 J. & D. June 1, 1930 
Chic. St. Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 &e. 6 g. |M. & N. do do 1, i918 
North Wisconsin, lst mor ip aS Ba 120 | 1880 | 1,000 6 J. & @. do do Jan. 1 oT | 
St. P. & Sioux City, mort., gold, for $7,000,000....; 605 | 1879 | 1,000 62. A. & O. do do April 1, 191 
St. Paul Stillwater & Taylors’ Falis, lst mort..... 23 | 1878 anit 7 J. & J. do do Jan. 1, 1908 
udson & River Falls. Ist mort......... .--.-..... 12 | 1878 one 8 J. & J. do do July 1, 
Minneapolis East RR., 1st mort., guaranteed..... viene | ee mae 7 J. & J. do do Jan. 1, 
Ohicago & West. Indiana—1st mortgage. ssaontbeadtas este | Bua 1,000 6 g. 'M. & N.\N. Y., Drexel, M. & Co.| Nov. 1, be 
General mortgage, gold, sinking fund............ ---- | 1882 | 1,000 6 g. Q. — M. do do i, 
Ohicago & West Michigan—Stock, SEE -0Esicccecten > 2 eer sine lig iF. & A. Boston. Feb. 16, 1885 
lst mortgage, New Buff. to St. Jo................ 127 | 1869 |, 1,000 8 M. & 8.|Bost.. Treasuver’s office.| Sept. 1889 
Gr. map. ewaygo & Lake Sh., lst mort. coup.. 36 | 1871 | 1,000 8 di &-d. . Union Trust Co. | July 1, 1891 
2d M. on 35 m. & lst on 11 m. , coup 46 | 1875 | 500 &e. 7 J. & D. re) do June 1, 1905 
General mortgage ($12,000 per mile).............. 413 | 1881 1,000 5 s-@p-ael ~~ i —~--eaoagboand Dec. 1, 1921 
Oincinnat: é Aasiern—1st mortgace............. --. oS ae hiatabe 7 J. & J.;| Sardinia, O, Receiver. | July 1, 1896 
Cincinnati Hamilton & Dayton—Stock ESE Ae ENO .—l ST —aw 100 3 A. & O. Cincinnati, O. Nov. 1, 1884 
Preferred stock for $1,000,000 ............. swawsece SOG A secs o See ly | Q—J. do do Jan., 1885 | 
ET «<n inicncee dee: congue beneedaees 60 | 1865 | 1.000 ,000 7 J. & J.\N. Y., Winslow, L. & Co., Jan. 20, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. e 60 | 1875 | 1,000 2, 430,000| 56 &7 |A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., 1st mort., guar.... 98 1873) 1,000 ,800, 000 7 J. & J. do do Jan., 1903 



































of improvements and additions made since your company assumed con” 
trol of the property and which, under the administration of the receivers 
of the C. C. & I. C. Railway, had been charged to any os nses.’ 
The fullinterest charge per year is about $1,000,000. 
For 1884 and 1883 the — and income in brief were as follows: 
8 














1-33. Changes. 
Gross Carnings............. $4,396,840 $5,293,920 Dec, $397,080 
Operating expenses. . 3,602,212 4.33 5,964 Dec. 733,752 
Net enrnings.........00...- $794,628 $957,956 Dec. $163,328 
Other income............... =0,045 27,017 Inc. 53,028 
ated GOGO. saséccesivder. $874.673 $984,973 Dec. $110,300 
Interest, CtC. ....cccccccvces 1,100,826 __799,914 Inc. 300,912 
Balance. . f, $2-6,153 Sur. r. $185, 059 Dee. $411,212 
—(V. 38, p. 177, 3° “e80 ev. 40, p. 363.) 
Chicago St, Paul Minneapolis & Omaha,—(See map Chicago 


after 1885 at 105 by a sinking fund, which is provided for by increased 
rentals to be paid for that purpose. 1V. 40, p. 181.) 


Chicago & West Michigan.—Owns from Lacrosse, Mich., to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Alle egan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Baldwin, 20 miles; total overate< 413 MG fg Organ- 
ized as sv.ccessors of Chicago & Michigan Lake Shore Jan. , 1879, and 
consolidated in Sept., 1881, with the Grand Haven Sead 57 miles, 
Muskegon to Allegan, andthe Grand Rapids Newaygo & Lake Shore, 46 
miles, from Grand Rapids to a Cloud. 

The annual report was in V. 40, p. 452, and the comparative statistics 
for four years were as follows: 


& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles; 
River Falis Branch, 12 miles; Stillwater Branch, 4 miles; South Stillwater 


Branch 
St. Paul 


4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
to Minneapolis, 10 miles. Northern Division—North Wisconsin 


Junction to Bayfield, 178 miles; Ashland Junction to Ashland, 4 miles 


t. Paul 


& Sioux City Division—St. Paul to Sioux City, 269 mile a Lake 


Cereal to Elmore, 44 miles; Heron Lake to Woodstock, 44 miles; Sioux 


he fe une. to Salem, 98 miles ; Lawrence to Docn, 28 miles. 


Division 
Missouri 
Wakefie 


Ne braska 
—Covington to Omaha, 126 miles; Niobrara Brane h, 16 miles ; 
River transfer, 2 miles; Norfolk Branch to Emerson, 46 miles: 





ld to Hartington, 34 miles. Chippewa Falls & Superior Line— 














miles; Eau Claire to Chicago Junction, 80 miles; Superior Junction 
= Superior City, 62 miles. Total owned, 1,275 miles. a meet” 
miles. Total of all, 1,280 miles. This was a _ consol 
dation July, 1880, of the Chicago St. Paul & Minneapolis (formerly West 
b gg e the North Wisconsin, and the St. Paul*& Sioux City. The 
8t. Paul & Sioux City wus a consolidation in August, 1879, of the St. 
Paul & Sioux City and the Sioux City & St. Paul, forming a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylor’s Falls was consolidated with this coun: also the Worthing- 
ton Sioux Falls & Iowa and Covington & Black Hills. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chie. St. Paul & Minneapolis tst mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on lst mortgage. 

In November, 1882, a controlling interest in the stock was permenes 
for the Chicago & Northwestern Railway by the acquisition of 93,2 
shares of common at an average price of 48°40, and 53,800 shares ‘of 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report for 1883 inCHRONICLE, V. 38, p. 507. The land sales in 1883 
were 219,005 acres for $1,438, 644, including lots; land contracts and 
notes on hand Dec. 31, 1883, $2,206,493; lands unsold, 639,998 acres. 

An article on the company’s business for 1834 was in V. 40, p. 351. 

Earnings, &c., were as follows: 

ROAD AND 1. oes 














1882. 1883. 
Miles owned and operated........ 1,003 1,150 1,280 

Earnings— 

NEE Juin cc ccnnedescstveds hone $944,329 $1,311,217 $1,470,558 

| FTE ES, TI 2,913,521 3,478,624 3,843.948 

Mail, Ses Gc cécccccvcdeceses 164,111 172,361 200,778 

Total gross earnings.......... $4,021,961 $4,962,202 $5,515,284 
INCOME ACCOUNT. 

Receipts— 1881. 1882. 1883. 
i CD. cdeccncecdbegoe ovéees $1,245,499 $1,721 AS $1,891,457 
Net from land grants.... ... icninage 504,144 546, 825 547,777 
SPE BRBGRIUE,. cocsccccccccscesébes 78,585 ienoaie 

I. ccc nas veesenoses $1,828,228 $2,268,884 $2,439,234 
Disbursements— 
IS, cc ccosecGSecgecceecs $53,059 $27,736 $35,564 
tt Cn. cccsctecoheteoeuse 893,536 1,014,530 1,068,747 
Dividends on nee oe stock .... 672,737 735,397 770,476 
Rate of dividend. ... .............. (7) (7) (7) 
PG EE, DON ccecceccccsses GhBdseue cnbeonne 12,357 
Total disbursements.......... at 619,332 $1,777,663 $1,887,144 
ert AE HF | 96 $491, 221 $552.9 


8 

Vas 285, 332, 507, 539; » p. "409, 624; v. 40, p. 350, 363.) 
& Western ee. —Owns from Dolton and Ham 
may Tie, "10 Chicago, with a belt railroad and branches, with ware- 
houses, elevator, &¢., 49 miles of road and 129 mies of track in all, 
including second track and sidings, and about 400 acres of real estate. 
This company leases its road for right of way into Chicago and terminal 
facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago & 
East. [llinois, the Chic. & Atl. and Louisvy. New Albany & Chic. roads ; 

the annual rentals amount,to $666,450, exceeding the interest charge by 
32,650. In 1882 a consolidation with the 8. Chic. & West. Ind. Ri. 
and the Western Ind. Belt road was made with stock of $5,000,000 and 
bonds limited to $10, 500,000; the bonds are liable to be redeemed 














1881. 1382. 1883. 1884, 

Total miles operated ........ 367 410 413 413 

Earnings— + $ $ 
UIs a canutlos cbeatndoe 401.428 458,949 466,053 451,927 
PROM Bacccccanscascabecedees 877,936 995,674 1,026,938 950,801 
Mail, express, &c¢........... 45,688 48,81 57,107 66,939 
Total gross earnings........ 1,325,052 1,408,433 1,550,098 1, 469, ,667 
Operating expenses........1,054,980 1,047,788 1,185,224 1 ‘v0, ‘690 
Wet OOTMIMBE. 200. cdcscccicee 270,072 455,645 364,874 468,977 
P. c. of oper. exp. to earn’gs 79°61 69°66 76°46 68°09 

INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 

Receipts— $ $ $ 
Net earnings..... hint aieiaal 270,072 455,645 364,874 468,977 
Other receipts... .cccccecee 2,325 7,068 7,559 2,217 

Total income............ 272,397 462,713 372,433 471,194 

Disbursements— $ $ 
Interest on debt ............ 117,756 191,423 217,024 222,085 
Dividends. ............ a, S SETA 153,580 184,506 215,257 

Total disbursements.... 117,756 345,003 401,530 437,342 

Balance, surplus............ 154,641 117,710 def.29,097 . 33,852 


s 
—(V. 38, p. 477; V. 40, p. 452.) 

Cincinnati & Eastern.—Cincinnati to. Ottawa, O., 87 miles, and 
branch to Richmond, 12 miles. Leases Columbus & Maysville road, 20 
miles. New arrangement made ae a syndicate in 1883, but road went 
into receiver’s hands, and in Oct., 1883, the receiver was authorized to 
issue $250,000 certificates to complete the road to Portsmouth. In 
1881-82 gross earnings were $95,850; net.$22,747. There is a 2d mort- 
gage on main line, $259,500, due 1890; a mortgage of iy 704,000, and 
a mort. of $86, 000 on branch, due 1908. (V. 40, p. 120, 304.) 


Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O. 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles; Cincinnati Hamilton & ae nang Hamilton ne 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, erg ~ we hg 
to Indiana State line (and leased road), 44 miles; McComb Toledo x 
D., 9 miles: total operated, 354 miles ; each lease repo separately. 

In April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
control of the stock by guaranteeing 6 per cent on 20,000 shares which 
were purchased and deposited in trust and trust certificates issued there- 
for; the guarantee is to make up any deficiency in 6 per cent dividends 
on those shares after the a of net income thereto. In Augu 
1882, the issue of $1,000,000 preferred stock was voted for improve- 





ments. The annual report. for 1883-84 was in V. 38, p- 737, and V. 39, 
p. 21. For six months from April 1 to October 1, 1824, the following 
report is made; 
I: ‘nntthiie duadihattdtinandss¢acnessutusddnotimdabeobenta “a 
BRIE ccc ccccccctbescees ccctUuns concecesobeoscethocegttinen 
BIOS QI on ncivcesess sacccecccbqeccacedscdbbieenagbuesces $529, 251 
Interest and guaranteed dividends. ... ..........2..-2.--00-00- 334,168 
ETS: FOE a ee ea re $195 088 


This surplus was sufficient to pay the semi-annual dividend of 3 
cent on the common stock (wr ieh takes $105,000) and leave a surp or} 
of $90,083 for the half-year 

Income account in the fiscal years ending March 31 was as follows, 
including all the roads —— 


880-81. 1881-82. 1882-83. 1883-84. 























Gross receipts... .... 2, 882,300 $2,961,446 $3,088,407 $3, O22, 461 
Operating expenses. $1,895,300 $2,031,664 $2,014,907 $1,994,76 
wanes : sions dscebe $ 80 0,022 $ 83,002 85,1 19 o4,768 
C. H. , a p Petnetaeee ae ee 26,482 
Emteress. <0. dticscss 579,315 539.516 586,65 es py 4 
D. & M. dividends. . 132,902 132,164 132,015 132,01 
Profit and loss....... 3,710 3,318 750 5,735 
Other items ......... 14,500 10,086 11,238 460 
Ee $2,705,751 $2,799,750 $2,830,689 $2,758,229 
Net surplus...... $176,5 $257,719 $284,232 


—(V.38, p. 7375 V. 39, p. 31,208, fos) 
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APRIL, 1885.] RAILROAD STOCKS AND BONDS. 33 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTERES NDS Bonds—Prinei - 
For explanation pap &c., see notes “— ra % “— Amount | Rat - = = ye . db WNooken Lact 
ore ’ ” 8 r en ere Payable, an 
. on first page of tables. ad.! Bonds} Value. |O¥tstanding Cent. Payable| Whom. Dividend. 
Cincinnati Cin, of 1856, Ast St. touts é Chicago—Stock..| 382] .... #100 lly | Q.—J. New York. April 16, 1883 
Ind. & Cin. of 1858, Ist mort....................-- 95 | 1858 | 500 &e. 7 A. & O.|N. Y., Amer. Ex. Bank.|; Oct., 1888 
Indianapolis Cin. & he Spore ale ienmehnennnmente 151 | 1867 | 1,000 7 F. & A. ‘do do Feb., 1897 
Cin. & Ind., 1st mortgage el ne tame meen 20 | 1862 | 1,000 7 J. & D. do do Dec., 1892 
do 2d M., guar., and funded coupons... 20 | 1867) 1,000 7 J. & J do do Jan., 1887 .’"92 
Consol. mort. (for $7, a: Sliema tan 175 | 1880 | 1,000 6 M. & N. do do ay 1, 1920 
Cincinnati Lafayette & Chicago, 1st mort., —-- 56 | 1871 | 1,000 7g. \M. & §8.\N. Y., Am. Exch. N. Bk. ch., 1901 
Cincinnati dé Muskingum Valley—1st mortgage. .-.| 148 | 1870; 1,000 7 J. & J.|\New York, Moran Bros.} Jan., 1901 
Cincinnati New Orleans & Texas Pacific—Stock..... Set sen 100 3 ote ho ee aint Feb. 5, 1838 
Cincinnati Northern.—1st, goid, mor tgage eterna 50 | 1880 1,000 6g. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Vin. Richmond é Chic.—1st mort., guar. C. H. & D.. 36 | 1866 | 1,000 7 J. & J.iN. Y. 1, Se & Co.| July, 1895 
2d mortgage, guar. and owned by C. ) 36 | 1869 ; 1,000 7 J. & J. do an. 1, 188 
Cin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 7g. \J. & D.'IN.Y. “Winslow, L. * Co.| June, 1921 
Cincinnati Sundusky € Oleveland—Stock ie ER 190 ate 50 2 M. & N. Boston, Office ay 1, 1884 
a as as ee enesacs 190 as 50 3 M. & N. do do Nov. 1, 1884 
Mortgage bonds, Sandusky, Dayton & Cincinnati} .... | 1866 ee 6 F. & A.| Boston, Nat. Revere Bk.; Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ case | De onwe 7 M. & 8. Boston, Office. Mch., 1887 
2d mortg. Cinc., Sandusky & iene ---- | 1867 wnee 7 J. & D. do fy) 1, 
ORemaas & Springfield—ist mortgage, guar...... 48 | 1871 | 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
RNIN. « nocinncccendhavesessss ssenceseces 48 | 1872 1,000 7 J. & J. do do 902 
Cincinnati Wabash é€ Michigan—Stock ($3,000, 000) 165 aoe oa caaiee seso ct {a “dtemheeede te « |.'R een 
Cincinnati Washington @ Balt.—Common stock....| 281] .... 100 inal pepe’ | \/ «teeedeonee™ ” | 0) 3 Gpeedies 
ES FE OO Ma aN a ee Sassen 100 all Ty ee a path tS ee 
ist mert. gold =e 449s are” "cuar. by B. & O)...... -.. | 1883 | 1,000 4log& 6¢|M. & N.|N.Y.,Farm’s’ L. 4 an Co.| Nov. 1, 1931 
mortgage, gold dip ipedbabetvannsndeqesns gene.ages coce | 1883 | 1,000 5g. \|J. & J. do Nov. 1, 1931 
Prior DG ictctutuds Gebedeadnddsstehesebeonens ---- | 1883 | 1,000 41gg./A. & O. do do April 1, 1893 
8d mort., gold (3 pr. ct. for 10 years and 4 after); .... | 1883 | 1,000 3-4 |F. & A. do do Noy. 1, 1931 
1st income mort., non-cumulative, gold........... .--- | 1883 ; 1,000 5 cute do do Nov. 1, 1931 
2d income mort., NON-CUMUIALIVE.. ....-cccccccsec ---- | 1883 | 1,000 5 oie do do Nov. 1, 1931 
































Cincinnati Eadianegete St. Louis & Chicago,—(See Yap.) 
Owns from Cin, to La tnyette. , Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon (ireen. & Rush., 44 miles (lleased); Kankakee & Seneca (one-hait 
owned), 13 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was formerly the Indianapolis Cin. & Laf., which was @ 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. On August 1, 1876, a receiver was appointed 
and the road was sold in foreclosure Feb. 2, 1880, and this company 

nized. Of the $7,500,000 new bonds $6, 885, 000 was reserved, into 
which all of the old bonds prior to the Indianap. Cin. & Laf. 7s of 1869 
could = one at par. 

In July, 1881, $2,000,000 new stock was sold to stockholders at 70, 
ar dproceeds used to extinguish floating debt and for other purposes. 
In June, 1882, another issue of $1,000, w new stock was voted. After 
paying dividends of 6 per cent in 1881, 6 in 1882, and 3 in 1883, the 
dividends from July, 1888, were owaathy the money being required for 
repairs of damages by flood. &e. 

For eight months from July 1, 1834, to March 1, 1885, gross earnings 
were €1,721,158, agamst $1.617, 695 in 1883-4; sur, lus over interest, 
ete., $232, 699, against $156,500 in } 883-4. 

The President’s annual report for yearending June a 1884, was in 
V. 39, p. 263, and the statistics of income, &c., on p. 296 

INCOME ACCOUNT. 











1°80-81. i8S81-s2. 1882-83. 1883-84 
Receipts— 5 ¥ $ 
Net earnings... ... 96!,190 1,000,609 973 692 903.190 
Disbursements— ; 
Interest on bonds 565,909 591.326 621,159 626,233 
Dividends. ......... 180,000 360,000 RE. - + mdieatnds 
Rate of dividends.. (412 p. ©.) (6 p. ¢.) a See 
Miscellaneous. ..... 6,894 6,732 2,342 5,254 
Tot. disbursem’ts 52 oo 958, 058 938,501 eh. 437 


Balance surplus.. 308 42,551 35.151 703 
—(V. 338, p. 261, 508; V. 39, 263, 296, 461, 493, 580, 707; V. 40. p. 
92, 213, 337, 480 


Cincinnati “ Muskingum Valley.—Owns from Morrow, O.,to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Cincinnati & Zanesville March 11, 1864. Sold again 
Dee. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est. any excess of earnings to inure to the lessors. Gross earnings in 
1882, $386,740; net, $86,864 ; in 1883, gross earnings, $334,050; net, 
$566; interest paid, $105, 000; deticit advanced by lessee, $104, 433, 
Pays ae due lessee Dec. 31, 1883, $815,594. Capital stock, 
$3,99 


pr a New Orleans & Texas Pacific.—(See Map.—This is 
the company organized under the laws of Ohio Oct. 8, 188), to operate 
the Cincinnati Southern, and 51 per cent ofthe stock isheld by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. T e Cincinnati Southern road — from Cincinnati to 
Chattanooga, Tenn., 336 miles. The ntal due the Cincinnati 
Southern is $812,000 per year till 1886, then $912,000 till 1891, 
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906. 
The annual report for 1884 in VY. 40, p. 335, gave the following income 
account tor two years: 




















Receipts from— 88 883 
I dnadaddscosctngdscgvege ce cckgnshdeswe $654,197 $634,940 
OF ES, ET SR, ay Pe ee 1,855,856 1,843,781 
Mail, express and miscellaneous........ ......-. 148,131 168,622 

DOE... i nckencsicocesoni peedaiiae $ 658,184 $2,617,343 
Operating expenses and taxes...............--- 1,836, ¥74 1,851,321 
TR GREENE. « occcccsceccdsenene apubcudeanns $821,210 $796,022 

Deduci— 

Ns cen ncccces scgpevensecsusedispeneces $890,000 $800,000 
I. con cocedaccbacudasectgdnesootes 12,0.0 12,000 
onan ,c00 $312,000 

my peseeteesenecogehetbesad:: Giidenain Sur. $9,‘ ‘J Def. $15. mh 

John 8c cbt. President, Cincinnati. (V. 38, p. 260; V. 39, p. 348; 

40, p. 240, 335, 363.) 


Cincinnati Northern.—Dayton, O., to Cincinnati, 60 miles. Con- 
necting line of the Toledo Delphos & Burlington, and in March, 1883, 
consolidation with the Toledo Cincinnati & St. Louis was voted, and 
after that company defaulted an attempt was made to get a separate 
receiver for Cincinnati Northern. There are also $!,000,000 of income 
bonds, and an se ge issue of $1,000,000 mortg.ige bonds on the 
Avondale branch, of which ,000 are outstanding. The coupons 
of 1st mortgage bonds from Oct., 1882, to Sept., 1884, inclusive. were 
to be funded into a 6 per cent scrip. Stock, $1, 000.000. V 39, p. 22.) 


Cincinnati Richmond & Chicago,.—Owns from Hamiiton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized. May 3, 1866, 
and leased iniperpetuity from February, 1869, to Cincinnati Hamilton 








& Dayton Co., this company to receive all surplus after expenses aay 
— interest. Gross cornings in aye? -83. $254,003; net, $109,84 
3,900; surp., $55,944. Grossin 1883-4, yo out net, $86,25 
int. 3. 120; surplus, $43, 068. Capital stock, $382 


Cincinnati Richmond & Fort Wayne. wed from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; 
terest is guaranteed by the lessees and by the Pennayivania Company 
and Mg oe Hamilton & Dayton Company, jointly. Gross earnings 
inl , $388,768; net, $63,571. Loss to sewerage «EA tyx ee Capital 
soak, $1, 709,192. Total advances by guarantors, $895,4 

andusky, 


Cincinnati Sandusky & Cleveland.—Owns at 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay. 16 miles ; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springftiela & Dayton, 24 miles, which is 
leased to and cperated by the Cleveland Columbus Cincinnati & indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is outstanding. The preferred stock 
has a lien by deposit of old bonds in trust. The Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In Avril, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331g per cent of its gross 
earnings as rental; but the amount in any one year shall not be less 
than $2 220,000 nor more than $500,0U0. In Nov., 1882, a dividend 
of 2 per cent cash and 10 per cent in the stock of the Columbus ioe 
field & Cincinnati RR. was declared. In year ending June 30, 1884, 
rentals received and miscellaneous receipts were $289, 576. Payments, 
including all expenses, interest, dividends on preferred stock, and 2 
per cent on common stock, were $300,913. 


Cincinnati & Springfield.-—Operates from Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col, Cin. 

Ind. Co., giving them a line into Cincinnati, and depot acecommoda- 
tion. Lessees apply any excess over rentals to C. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. “Stuck is $1,100,000. To January, 1835, 
the C. C. C. & IL. hal advanced $2,585,340. Gross earnings n 1883, 
$947,253; net, $190,177: rentals paid, $179,905; interest on debt, 
$185,220; total, $365, 12 5; deticit, $174,497. Gross earnings in 1884, 
$910.98; net earnings, $193, O68; pres, $166,060; interest, $185,- 
570; total, $351,630; deficit, $174,9 947. . 


Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, In d., 165 miles. Sold Nov. 5, 1879, 
for account of bondholders. New company organized April, 1880. 
Total stock autherized, =; 000,000. Gross earnings ? i $290, 920; 
net, ,o8 Gross in 1883, $334,774; net, $26,0 H. W e, 
President, Cleveland, Ohio. (V. 38, p. 424.) 


Cincinnati Washington & Baltimore.—Cincinnati, 0., to 
Belpre, O., 193 miles; branches- Marietta to Belpre, 11 miles; Ports- 
mouth to Hamden. 55m; Blanchester to Hillsboro, 22 m.; total, 281 m. 

The Marietta & Cincinnati was a consolidation in: 1851 of the Belpre 
& Cincinnati and the Franklin & Ohio River roads, and afterward 
absorbed the Hillsboro & Cincinnati and the Scioto Valle The Cinecin- 
nati & Baltimore (into Cincinnati), ana the Baltimore Short Line (main 
line to Belpre) were leased,and on the reorganization have been —— 
dated. The Marietta & Cincinnati Co. made default, and the road w 
placed in the hands of Mr. John King, Jr., of the Baltimore & Ohio, 
as receiver, June 27, 1877, and a foreclosure suit was be n. The sale 
in foreclosure took place Dee. 1882, and re-organization was made 
Feb. 7, 1883, under name of “Cincinnati Washington & Baltimore.” 

The company had run behind largely in its income, partly owing tothe 
fact that large rentals and interest were paid to the Cincinnati & Balti- 
more and the Baltimore Short Line,in which companies Baltimore & 
Ohio parties were interested. The total yearly charges were about 
$1,400,000, and by the reorganization are reduced to about $706,000. 
The three old mortgages on different roads given in the last three lines 
of the table above were allowed to remain; then prior lien bonds were 
issued for receiver's certificates. Of the first mortgage bonds, $1,250.- 
000 were issued for the Cincinnati & Baltimore Railroad stock, and bear 
6 per cent, the balance 4%, per cent, and these are guaran 
by the Baltimore & Ohio Kailroaa Company. The income bondholders 
will be entitled to one vote at all meetings of stockholders for 
every one hundred dollars held. The holders of Marietta & Cincinnati 
first ee stock paid a cash assessment of $2 50 per share; 2d pre- 

ferred, $150 per share; common, $150 pershare. The Baltimore & 
Ohio RR. Co. received for its claims $3,100,000 of the new preferred 
stock and $3,100,000 of the common of the new company. 

The fixed charges of the company are about $700,000 per y In 
1884 gross earnings were $1,554,307; net, $445,936; deficit w under 
interest charges, #246,136. 

In the year 1883 earnings and inoo me were as follows: 











Earnings. Ope rating expenses 
PRGROMMER soc cccces cece $562,881 | Matoten’ nee of way, &c. $308,967 
TE winticeaces wbede 1,177,131 | Maintenance of equip’t 460,673 
Mai!, express, &c.... .. 249,805 | Transportat’n expenses 545,511 
Taxes and rents........ 90,193 
CR ca ditivindacctandnes 81,478 
Total earnings...... $1 989,867 | Total expenses..... ,$1,489,820 
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DESCRIPTION. Bonds—Princi- 
for explanation of col ae &c., see notes 2 “=. >  T| Amount | Pate reaper a ve Pagal, a db Vglocks. “Last 
or explanation o umn g8, &C., rt) ar r en ere Paya dam — 
on first page of tables. Road.| Bonds! Value. | OUtstanding ll gy Payable| Whom . Dividend. 
Cincinnati Washington & Baltimore—( Continued) — | 
Baltimore Short Line mortgage. ................... .--. | 1869 | $1,000 7 J. & D..N. Y., Farm.Ln.&Tr. Co., Dec. 1, 1904 
Cincinnati & Baltimore mortgage.................)  .... rem 1,000 7 J. & J.! ‘do do | Jan. 1, 1900 
Scioto & Hocking Valley mortgage................ -e-- | 1852 anid 7 M. & N.| do do | May 1, 1896 
Oleveland Akron & Oolumbus—Stock..........-..--. 144 | .... 100 ‘aes chen d do a | a emeaed 
Cleveland Columbus Cincinnati é Ind.—Stock..... 6a 100 2 |F. & A. N.Y., U.S. Trust Co. | Feb. 1, 188 
Ast mortgage Bel. & Ind... ..........ccccceccccs cece 202 1864 1,000 7 |S. & J. do do | Until 1899 
do C. C., C. & I. enking ee Salleh Ree 390 1869 1,000 7 iM. & N.| do do May, Ra 
Cons. mortgage (sink. fund 1 p. ¢.)......-..-.---- 390 1874 1,000 7or6 g..J. & D.| New York or London. June 1,1914 
General mortgage tgage, gold (for $12, 000,000) aeedsices] sees /1884 1,000 6g. J. & J. New Yor | Jan. rf "1934 
Oleveland can heeling—Stock, common. ..... i158 | .... — wie 1: aah 1. Cee | jmiavees 
IN ine adncotesesesece+peetsee+cucesccs | 158 | ws. ose errs Ga ee eee ee ee Sr 
Clevel’nd Tuscarawas Val. & Wheeling 1st mort.; 158 | 1878 : 7 |A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 
Cleveland & Mahoning Valley—Stock................ &: 4e> 5% M.&N.| Cleveland, Office. m 1884 
ee CRIIND, GIOMINNOG. boc ccccccccccces cecceccese: | 67 | 1873 | 500 && 7g. \F. & A. N.Y., U.S. Trust Co. | Aug 1893 
+ cnet essanarenehébudeanndon | 67 | 1876 | 500 &e. 7 iM. & §8.! do do Se a is, 1896 
Niles & New Lisbon, lst mortgage................ 35 1870 | 500 &e. 7 J. & J. N. Y., Union Trust Co.| Jan., 1890 
Glesatend Saeereene. PG Asbdedkavbseehoseroen ce Ge | ase uae a ee adipsia | +) Emirs: 
i dcn cht ckennbidsnenenenneegenownee sane .--. | 1880 stes 7 F. & A. \N.Y., Winslow, L. & Co.) Aug. 1, 1905 
Oleveland & Siteburg--Guaranteed SROGTE. «200 tess B96 | . once 50 | 1% | Q.—M. IN. Y., Farm. L. & T. Co., Mar. 1, 1885 
4th mortgage (now I1st).............-.-------.----. 199 1862 500 | 6 J. & J. ‘do do an., 1892 
Consolida sinking fund mort. for $5,000,000..; 199 1867 1,000 7 M. & N. | do do Noy: 1, 1900 
Construction and ogee DM edcetimaskdee! /aene 1873 , 1,000 7 J. & J. do do Jan. 1, 1913 
Oleveland Youngs. & Pitts.—1st M., gold..... ........ ---. | 1882 | 1,000 6g. J. & J..N.Y.,Nat.Bk.of the Sop. July 1, 1921 
Oolebrookd SPR MOOUEIINMD, 66cccccsccovasccccesees 13 1868 100«c 6 J. & D. Phila., Phil. & R. Offi June 1, 1898 
Jolorado Central—l1st mortgage, new............... 323 1879 1, 7g. \J. & J. Boston, Treas.’s Office. July, 1909 
- Columbia & Greenville—New mort. old, coup. orreg 164 1881 1,000 6g. J. & J.| N.Y., Nat. Park Bank. ! Jan. 1, 1916 
2d mnortange uttietipibiedidetmbivanibnbbecdenédssene |, 164, 1881 1,000 6 A. & O. do do ey 1, 1923 
Columbia & Port Deposii—1st mortgage. ............ 40 1868 1,000) 7 F. & A. Phila., Penn. RR. Feb. 1, 1896. 
| | | 
IE: cccninusanin de. ~pnedsdpegenieneeses nehbtbacénstion $500,042 Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
Per cent of expenses to ae Landi Ges 0206 Qentetineeconseess 74°87 | West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
NCOME ACCOUNT, Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
Be nc « tdcnamibesscdoumeee Seswedsen eae Dee epee wee $500,042 | 1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In 
ID 1 icon indnsncuinelatiadie y-0isatddeabiekedncacdbaan __878,690 February, 1882, receiver appointed ina suit under the mortgage of 
——— | 1878, and in February, 1883, road sold and reorganized as Cleveland 
SE ee ee ~ $173,648 Lorain & Wheeling. The uey company has no bonded debt seus the 
—(V. 38. p. 60, 455, 677; V. 39, p. 96; V. 40, p. 453.) $700,000 in table above. For 104g months to Dec. i. 1883, gross 
Cleveland Akron & Columbus.—Owns om 2 earnings were $938,461 ; net $366,286 ; interest, $49,0 
Columbus, O., 144 miles. Default was made J 1874. . Gléver Cleveland & Mahoning Valley.—Owns from ~ O., 
land Mount Vernon & Delaware. Sold in Seessitonne August ! as es er to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches 
In March, 1882, the decree of foreclosure under which sale 46 miles; ‘total operated, 127 miles. It was leased to Atlantic & Great 


made was reversed, and road was sold again June 7 to parties pateciane Western in perpetuity from October 1,1861. A new lease was made 
ing the Holland bondholders and company reorganized without bonds. | to the reorganized company, New York Pennsylvunia & Ohio, till Oct. 
Gross oe in 21. $469,929; net, $77,214. Gross in 1883, | 1, 1962, at $357,180 per year till January, 1885, and $412,180 per year 
$523,983; net, $117.319 afterward. 

Cleveland Columbus Cincinnati & Indianapolis.—Owns| Cleveland & Marletta.—Operated from Marietta, 0., to Cana- 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian-| Dover and branch, 99 miles. This company was organized as suc- 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; | cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
leased, Cincinnati & ~~ eld RR., 80 miles; Levering Station to | 1877. In Aug., 1884, intere-t was not paid, owing to failure of C. K. 
Mount Gilead, 2 miles; . & St. Louis RR, Indianapolis to Terre; Garrison. Receiver was avpointed February, 1885. Earnings for 
Haute, 72 miles; St. L. ‘Al & T. H., East St. Louis to Terre Haute, 189 1883-84, $228,763; net. $37,369. Earnings in 1882-83, AY .466; net, 
es — branch, . a: — oy age and ° nated, bar $47,337. R. C. Livingston, Pres’t, N.Y. City. (V. 40, p. 240. 

—_— Ne rll mpegs i seperti. so embracing the : ittsburg.—Owns frow Cleveland, 0O., 
and the Bellefontaine one subsequently leased Cinn. & Spring. RR. ester, Bae od in Dranehes Bayard, O., to New Bt keto ma ~*~ 
and St. L. Al. & T. H. RR., and purchased Ind. & St. L. RR. miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 

The company paid vaividends prior to 1877, but after that the| (p. re. w. "2 0), 26 miles; total operated, 226 miles. The property was 
a in rates for shoots freight and the heavy rentals paid leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans: 

ced the company’s income so that no further dividends were paid ferred to Penn. Co. May 1 , 1872. Ren tal, ? per cent on "existing capital 
= February, — pee neee ae till ep no mag a — and $10,000 per year for company expenses, the lessees assuming all lia- 

€ ny acquired control of the Indianapolis uis, a 
a new lease of the St. Louis Alton & Terre Haute Railroad, ‘The sinking eubsedten ee ee ae ee ee 

1882 


ntly converted into a 7 per cent stock by an increase in amount. 
heldece, and the the = SS aia a eo surplus income over Shanes to 5 was $474 951. This 


30, 1482, 
The annual report for 1884 was in the CHRONICLE, V, 40, p. 392, and ee 2 inade with the Pennsylvania, Railroad 
contained the rollowing, the tables incia the ¢. 0. C. & I only’: Company in the matter of surplus assets remaining to this company, as 
The operating results of the lines controlled by the company between of the date of the lease, after closing its business, which surplus accrued 
—_ aud St. Louis have not equaled ex — to the lessee by the terms of the supplementary agreement - November 
ee ee ee 6 ae Sen ee anes AB) 28, 18Es, ithe total eenoant traaciecred as anthacinad by the boaee 
Sa aand comaitien. a gaeny re pnw = Magy ong yo rape of directors is $202,291. This sum has been char, against construc- 
stan condition, e large outlay requis eir p bareeo 
reconstruction, which has been made during the past two years, sub- ie oe oe old, Delance of net. carnin 0,138—credited to 


































































































stantially completes the work. On account of these properties for the | 
purperes sashe d there has been advanced by this cotegelay during the Operations and ‘Paseonger Fre three ake (tb (ton) ross meine 1) ee, 
the sum of $1,087,293. To the Cin. & Spr. R’ way, to meet a deficitin Years. Miles. Mil eage. p.c 

te operations during 1884. and for the expense of some new track and 1881 296 22, 265 G96 211,1§ $3, Tiaee & $1. 507,131 7 
wy tee Prep reenter ot ner hee  inaveahed Garten the year | 1832------ 226 23,234,059 215, 901,749 3, 353,363 1,734,467 7 

“The bo ebt o company yea 4 9 

by $1,521,000, and now stands at $8,816,000. The cause for this| “3a 5, 87)” 071,544 228,440,527 3,349,424 1,606,381 7 
crease, hercin allu or the purposes of securing this company’s oil . road i 
ownership and control of the lines between Indianapolis & St. Louis, ng | Foe Oo. « Pieebey ie, 04,100 miles and 33 
and — ng the same into standard condition for operating, has been | jnijes branches. Seventy-five miles finished . 31, 1883. BKarnings 

new in Se preceding auntes Teese. This wWaek, Walon Rass in 168863 435; net, $17,372. In March, 1884, Robert Martin, of 
beeh, deliberate re entered upon during the summer of 1882, is now sub- Steubenville, O. was appo inted ad. receiver, my a sale in foreclosure ras 
a AND wines, ae, sei — aly 38, = , enry W. Ford, President, 
‘ ¢ c Colebrookdale.—Owns from Pottsto Rarto, Pa., 13 
a ae. aa = te —_ oot mies cr cent of 20 years — J 708 Dee 1, 1870, 0, to Philadetphia as. S eoar6: _ 
Passengers carried. . 1,035,764 468 38,647 | at 30 per cent of gross earnin ross earnings : 210; 
assenger mileage net earnin per cent rental), wee 381. Gross in 1881-82, 7,698 ; 
R Fass. an mile « : : ayaa “3300 cts “ 54s viet “2 “ 176,610 net, $17, 300. Ci Capital stock, $297 , 
Freight (ton (tons) mo 880,92 Columbia & Greenville a, eo company 
Freight (tons) mil'ge. 2 480° 723, 710 447 He tH 408, 436, 350 397° 878° 7s Columbia to Greenville, 8. C., 143 miles; branches to “Abbeville a 
Av.rate @ ton ® mile 0-671 cts.  0°706 cts. lets. 0633 cts. | Anderson. 21 miles; total, 164 miles. Also owns Laurens RR. “ab miles; 

Earnings— $ $ or $ and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. RR., 
aw eg od gubetaiewe's 899,918 1,000,270 965,693 899,435 | 69 miles. Total operated, 296 miles. In 1878 a Receiver took possession 
ons. stensesen<s 3,225,356 3,159,417 3,068,717 2,518,873) of the Greenville & Columbia and the road was sold in foreciosure April 
Mail, express, &c.. .. 165,076 178,788 178,697 182,038 | 15, noon, oot reorganization pete mao under = ar se 

—— stoc 000; common stoc 000,000 ; n ares. 
Total gross earn’gs. 4,290,350 4,338,475 4,213,107 3,600.346| Am ority of the stock is held by the Richmond & West Pt. Terminal 
Operating expenses. 2,967,169 2,963,778 3,018,382 2,756,749 8208 1 Siete rie 4 bee sy in 1882-83 brs: Oe doesn oun 3; net, 
ecanpyticn  <etetiiahte 2 nteres 90; ren $50,000. In 
Net earnings......... $1,323,181 $1,374.697 $1,194,725 $843,597 ae ngs, $640,720 4 — b Ag 676 interest and rentals, $199,733; deticit, 
INCOME ACCOUNT. ( p p. 2 

Receipts— $ $ $ Colorado Central—( See Map “4 - ae Pacific)—Denver to Golden, 
Net earnings ......... 1,323,181 1,374,697 1,194,725 843,597 | 16 miles; Golden to State line, 106 miles; Denver Junction to La Salle, 
Rentals and interest. 86,271 103,125 129,497 211,396} 151 miles; and narrow gauge line from Golden to Georgetown, 34 
Miscellaneous. ....... 32,240 94,305 | 165,531 13,805 miles , and eo pang — wep ess les; total op he ~ —_ 

—_-—— olorado Junction to oming Stats line, 9 miles; oper?, 
Total income..... 1,441,692 1,572,127 1,489,753 1,068,798 | miles. Chartered in 1868. and main line opened in 1870. Itis owned by 

Disbursements— ¥$ $ $ $ the Union Pacific. The new mortgage bond was issued t» take up the 
Interest on debt...... 475,218 498,615 807,453 602,540 | old 8 per cent bonds, of which $87,000 are yet out. Stock, %6, 230,300. 
Ti asadebes odnedace 112,688 121,276 125, 144 119,104} Gross earnings in 1 188 3, $1,543,556; net, _— 898; interest and "divi- 
DEP acsscswvesse  j<dorbiee . “seanete (2) 299,98 ions iinia dends, ve ,036; surplus, $93 »262. In 1884 ss earning 8, $1,492,142; 
Miscellaneous. ....... 268 12,313 26,99 102,633 - Bo2d ae Pa and dividends, 29, ns surplus, $56,95 ig v 

- olumbia ort sit.—Owns from Columbia, 

Total disbursem’ts. 588,174 632,204 959,576 824,277 | Port Deposit, Md., £0 miles. Toaned Leased to and rated by Pommuyiveije 
Belnce Co, eauetae — 853,518 939.923 530,177 244,521 | KR. Co. Rental, 4. fees Net earni n 1883, raid to lessors, 
—(V 61, 293. 331. 374, 385, 424, 447, 764; ¥. 39. v. 47, 580, | $46,967. Capital stock, or 7, 100; funded ¢ debt, $1, 882 ,000, and float- 
732; Vv. y” Bo, p. 337, 392.) ing debt (coupons), $722,470 7 
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} { —Princi- 
DESCRIPTION. Miles | Date | — INTEREST OR DIVIDENDS. ool When of 

For explanation of column headings, &c., see notes) of | of Pa Rate per | When /Where Payable and by! Slocks—Last 

on first page of tables. _Road.| Bonds; Value. Cent. ve hom. Dividend. 
Oolumbus Hocking Valley ¢ Toledo—Stock.......... cc. $100 2ly aE, Ra eres Jan. 10, 1883 
Consol. mortgage, gold (for $14,500,000)......... | 324 1881 1,000 5 g. |M. & 8.|N. Y., Winslow, L. & Co.) Sept. 1, 1931 
let mortgage, sinking fund bonds........... otal 121+ 1867 | 500 &e. 7 A. & QO.) do do | Oct. 1, 1897 
a a warn aiee .--- 121 1872 1,000 7 J. & J. do do ' Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, s.f..... 118 | 1875 | 1,000 7 F. & A.! do do Aug. 1, 1905 
0 2d mortgage coupon, s.f..... 118 1880) 1,000 7 M. & 8.: do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in’86) 83 | 1880 1.0006 7 M. & N.) do do May 1, 1910 
Oolumbus Springfield & Cincinnati—1st mort..... | 45 | 1871 1,000 7 M. & 8. Bost.,3 Merchants’ Row! Sept. 1, 1901 
Columbus & Western—1st mort. (end. by Cent. Ga.) 60 1881 1,000 7 J. & J.! N. Y., Nat. City B’k. | Jan. 1, 1911 
Oolumbus &¢ Xenia—Stock........ SERIE ION I. MESS See 50 2 > Columbus Treasury. | Mar. 10, 1885 
a kN eth ETE I GEE EPI 55 | 1860 1,000. 7 M. & 8.'N. Y., Am. Exch. N. B’k! Sept. 1, 1890 
I re te cubmaind ee 3h: ae 50 5 M. & N.' Bost.&Manchester,N.H.| May 1, 1885 
Ooncord & Claremont—Bonds..............-+-.0---+- F1 | 1874 | 500 &e 7 J. & J.|Bost., Treasurer’s office 1894 

Concord & Porismouth—Stock, guaranteed......... Be OY Be 1 344 J. & J.\Bost.&Manchester,N.H.' Dec. 27, 1884 
Oonnecticut Centrai—l1st mortgage, cp. orreg........ | 29 | 1875 | 500 &e 7 A. & O. New York City. | Oct.1, 1895 
Oonnecticut dé Passumpsic—Stock..... ..........-.-. 2.4 1 2%) |F. & A.| Boston, 95 Milk Street.) Feb. 2, 1885 
Mortgage ER RR SN ER RR 7 jA. & O.| do | April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. 2 ee 100 | 24g {F. & A.) do | eb. 2, 1885 
do bonds, guar. by Conn. & Pass......... 37 1870) 1,000 6g. |J. & J.) do | Jan. 1, 1890 
Newport & Richford vonds, guar. by C. & P...... 22 1881, 1,000 5 J. & J.' do | Jan. 1, 1911 
Oonneclicut River—SBtock............-22. cceeeceeeee- . Oe ee 100 | 4 J. & J. Boston, Springtield, &c.| Jan. 1, 1885 
Oonnecting (Phila.j—1st mortgage...............-.- 7 1864 1,000, 6 M.& 8S. Phila., Penn. RR. Office.' 1900-12-34 
Connotton Valley—--Consolidated mortgage ......... | 161 | 1882 1,000 5&6 (M.&N.}_ Boston, Co.’s Office. | May 1, 1922 
Oonsol, RR. of Vermont—1st mortg. (for $7,000,000) 185 | 1883 100 &e. 5 J. & J. Bost..,Am. Loan &Tr.Co.; July 1, 1913 
Missisquoi Railroad bonds...... ..............-.--- | ..-. | 1871 | 500 &c. 7 J. & J.'St. Albans, W.C. Smith.! Jan. 1, 1891 
Oorning Cowuanesque & Antrim—Debenture bonds. . 78 1383 1,000 6 \M. & N. Phila. F. 1.T. &S.D.Co.! May 1, 1898 
Oumberiand & Pennsylvania—1st mortgage......-.- 38 1866) 1,000 6 iM. & S.'N.Y., Consol.Coal Office! March 1, 1891 
2d mortgage, sinking fund, (guaranteed).-....-..... 38 1868 1,000 6 M.&N.; do do | May 1. 1888 

Oumberliand Valley—Stock ($484,900 is preferred). - | game nd 50 | 2% | Q.—J. |Phila. and Carlisie. Pa. April, 1885 
lst mortgage........ ES i oP EE LOGE SF EE 52 .... | 500 &e.' 8 A. & O. Phila., T.A. Biddle & Co.) Aprill, 1904 
2d mortgage, sinking fund guaranteed............ 52 ..-- | 500 & 8 A. & O.! do do | Aprill, 1908 
Danbury & Norwal | Ri RR HES SOI .— lc i 50 2 Various New York and Danbury, Feb. 16, 1885 

I en nene 33 |’70-72' 100 &e. 7 J. & J..N.Y., Central Trust Co.| 1890-92 

Columbus Hocking Valley & Toledo.—Owns main line | Passenger Freight (ton) Gross Net Div: 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; | Years Miles Mileage. Mileage. Earnings. Ear 8. p.c 
Logan to Straitsville, 13; Straitsville to Nelsonville, 17; others, 11; total, | 1880-81... 147 6,117,700 19,726,662 $774,146 $311,165 5 
324 miles. 1881-82... 147 7,198,586 22,589,950 851,749 303845 6 
This was a consolidation in July, 1881, of the Columbus & Hock- | 1882-83... 147 8,365,277 22,792,090 384,851 270,969 6 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks | 1883-84... 147 8,060,667 23,231,52: 337,940 293,150 6 


of those companies were purchased and new consolidated stock for 

J r made, of which the above was issued. Of the consolidated 
mortgage $6,500,000 is reserved to meet the prior liens. The Central 
Trust Co. cf New York is trustee. 

Prior to the consolidation the Columbus & Hocking Valley had 112 
miles of road, $2,500,000 debt and $2,400,000 stock. It had paid regu- 
lar dividends of 8 per cent for a number of years, with a small surplus 
balance. The first dividend on the consolidated stock was that of 212 
per cent paid in January, 1883; 

Statement of earnings and income oe years “And follows: 

Si. 1882. 





Miles of railroad. .................. 322°50 324°00 324-00 
ee edt $2,519,794 $2,886,437 $2,779,352 
Operating expenses ............... 1,329,137 1,752,734 1,655,569 
ES On RY $1,190,657 $1,133,703 $1,123,812 
Ratio of expeuses to earnings....- 52°75 60°72 59°56 
Interest on bonds ................. $620,887 $866,060 $866°060 
i 12,650 27,597 35,725 
a RS Ae ial ag SR 23,337 22,787 22,623 
Balance—credit. ........... sities 533,783 216,465 237,092 


—(V. 38, p. 114, 295; V.39, p. 493.) 

Columbus Springfield & Cincinnati,—-Owns from Columbus, 
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to [Indiana Bloomington & Western, May 1, 1481, for 33), 

r cent of gross earnings, with guarantee of $80,000 as minimum. 

f the excess over minimum, if any, on 33! basis, this company takes 
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 

Columbus & Western,—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 
vany organized. Extension was in progress from Goodwater to Birming- 

am, Ala. The bonds are endorsed by Cen. RR. of Georgia. Gross 
— 8 in 1851-52, $144,744; net. $20,609. Gross in 1£82-3, $176,370; 
neét, $60,962; interest paid, $31,990. Stock, $1,750,000. W. G. Raoul, 
President, Savannah. 


Columbus & Xenia,—Owns from Columbus, Ohio, to Xenia, Ohio 
55 miles. Is operated as a division of the Little Miami, and is leased 


for 99 years in connection with that road to the Pittsburg Cincinnati & | 
St. Louis, which pays 8 per cent on stock and provides for the bonds. | 


The lease is guaranteed by the Pennsylvania Railroad Company. 
Columbus & Xenia pays 82; per cent dividend per annum. 

Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch,7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; total operated, 142 miles. The company had 
joint operating contracts with the Boston & Lowell part of the year. 
Fiscal year ends March 31. Operations, earnings, and income over ren- 
tals, &c..for four years past were: 


The 

















Passenger ai ow (ton) Gross Net Div. 

Years. Miles. Mileage Mileage. Earnings. Earnings. p. c. 
1880-81 ... 142 13,118,217 30,295,384 $955,000 $362,608 10 
1881-82... 142 21.499,671 31,976,137 1,258.419 471,208 10 
882-83 ... 142 26,396,541 35,972,719 1,317,879 430,317 10 
883-84... 142 15,954,088 36,088,256 1,142,895 476,190 10 

















Concord & Claremont, Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Fiscal year ends March 31. Gross earnings in 1882-83, $152,- 
rats i +14 earnings, $44,103. Capital stock, $410,900. Floating debt, 

Copeord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester N. H., 4048 miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 

Connecticut Central,—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to New York & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York & New England Railroad. In 
year ending Sept. 30, 1383, gross earnings, $93,409; deficit, $6,666 ; 
fixed charges, $19,494. (V. 40, p. 181.) 

Connecticut & Passumpsic,—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 

ailroad is at 6 percent on bonds and same dividends as are paid on 
the stock of the lessee. Fiscal year ends June 30. Abstract of last 
report in V. 37, p. 266. Operations and earnings for four years past 
were as follows 
































Connecticut River.—Owns from Springfield, Mass., to South Ver - 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends September 30. Net income, 1881-82, $252,418; 1882-83 
$264,266; 1883-4, $257,509. Pays 8 per cent dividends on stock and 
has no funded debt. (V. 39, p. 522.) 

Connecting (Philadelphia),—Owns from Mantua Junction to 
Frankford Junetion, Pa., 7 miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock, $1,273,300; and interest on funded 
debt, $991,900. The bonds are issued in series A B C and D, maturing 
respectively in 1900-1, ’2,'3 and ’4. 

Connotton Valley.—Owns from Cleveland to Sherrodsville, 103 
miles; Canton to Coshocton, 55; Oneida to Minerva, 3; total, 161. 
This includes the Connotton Valley & Straitsville. All the old 7 per 
cents, except $69,000. and all the Con. & Straitsville bonds, except 
$78,000, were retired. Preferred stock issued is $885,850; common 
stock, $5,000,000. Default was made May, 1832, on old bonds and 
Nov., 1882, on consol. mortgage, and receiver was appointed January, 
1884. The sale in foreclosure will take place probably in May, 1885. 
The proposed plan of adjustment embraces the conversion of consol. 
mortgage bonds into pref. stock; floating debt into common stock; 
the pref. stock ($50 shares) into new common stock ($10) shares), ten 
shares for three new; old common stock ($50 shares) into new common 
($100 shares), four old fur one new. Net earnings in 1884, $62,627; 
in 188%, net, $81.924. H A. Blood, President. Fitchburg, Mass. (V. 38, p. 
%7, 114, 202, 229, 261, 35, 510, 673, 738; V. 39, p. 296; V 40, p. 151, 
304, 363. 385.) 

Consolidated Railroad of Vermont,—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point, 65; 
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16 
miles; Montpelier & White River RR., 6; Montreal & Vt. Junction RR., 
26; Rutland RR., 120; Stan. 8S. & Ch. RR.,43; Vermont & Mass., 21 ; 
New London No., 100; Brat. & Whitehall RR., 36. Total owned, 
leased and operated, 517 miles. In August, 1884, secured control of the 
Ogdensburg & Lake Champlain RR. 

his is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont & Canada companies in 1883. OnJ 
1, 1884, the old receivership was finally closed by order of Court and 
the transfer made to the consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. The holders of the first 
and second mortgage bonds filed articles of association with the Secretary 
of State of Vermont on April 24, 18383, for organizing the new company. 
Preferred stock is $750,000, with preference of 6 per cent per annum 
if earned; common stock, $350,000. (See scheme of reorganization in 
V. 35, p. 125.) The Central Vermont, which operated all this mileage 
in 1883, reported earnings en 417 miles as $2,823,578 gross and 
$651,400 net; rent of leased lines $347,500. (V. 38, p. 114, 635; V. 
39. p. 208; V. 40, p. 269.) 

Corning Cowanesque & Antrim,—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR..and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 

er cent on preferred stock; dividends paid quarterly, March 31, &c. 

tock—common, $1,500, , and preferred, $500, he coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek & 
Buffalo road. Earnings in 1483-84, $591,627; net, $171,752; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21,757; in 1383, loss 
to lessee, $26,848. George J. Magee, Prest., Watkins, N. Y. 

Cumberland & Pennsylvania, —G vous from Cumberland, Md., 
te Piedmont, Md., and several branches, 55 miles. It is ewned and 
eperated by Consolidation Coal Co., which guarantees second me 

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR.,8 miles; Southern Pennsylvania RR. 
21 miles; controlled, Mont Alto RR., 18 miles; total controlled an 
operated, 141 miles. Owns or leases several factory roads, in all about 
43 miles. The stock is owned in large part by Pennsylvania RR. Co. 
Large advances have been made to branch roads. Operations and 
earnings on the main line for four years past were as follows: 





Freight (ton) Gross Net Div. p. Gt.-- 

Years Miles Mileage. Earnings. Earnings. Pref. Com. 
i casesees vane 2 18,364,654 $622,538 $220,429 10 10 
Di Rcneevcentnte 82 21,673,434 689,305 229,452 10 10 
taseesasect 82 28,557,701 793,063 223,044 10 10 
A ae Ge --veceswun wer 768,332 213,338 10 10 

Danbury & Norwalk,—Owns from Danbury, Conn., to Wilson, 


Pt., South Norwalk, Conn., 26142 miles; branches to Ridgefield and 


Hawleyville, together 10 miles; total operated, 3642 miles. Dividends 
Operations and earnings for three years past were: 


have been irregular. 
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| Bonds—Princi- 
we. DESCRIPTION. | Miles| Date |Size,or amount INTEREST OR DIVIDENDS. ~ ai. When en. 
For explanation of column headings, &c., see notes, of of ar Outstandin ‘Rate oer When ‘Where Papen, and by Stocks—Last 
on first page of tables. | Road. Bonds.| Value | 8 Cent. |Payable hom. | Dividend. 
—_—_— | | i | —E_ 
Danbury ¢ Norwalk—( Continued )— RUA | | | | ! | 
Consolidated mortgage.... .........c-.--e--eeecee: | 2, rr $100,000' 6 jJ. & J. N. Y., Central Trust Co. 1920 
General mortgage. ............-..-----.--0+-----0--| 361Q | 1883 | 100 150,000 | 5 A. & O.| N. Y., Cent. st Co. 1925 
Danv. Olneyé O.Riv.—ist (for $1,000,000) cp.or reg.. 100 1880 | 500 &c. $801,000 | 7 3. & J.) Boston. Jan. 1, 1910 
Dayton & Jronton—First mortgage, gold ............ | 155) 1885 1,000 1,300,000 | 6g. iJ. & J. Boston, Sener. Jan. 1, 1925 
Dayton @ Michigan—Com. stock (34g guar.C.H.&D.) 141) .... 50 2,402,573 | 1°66 |A. & O.|Cincinnati,C. H.& b.Co., Oet. 1, 1884 
Preferred stock, (8 percent. guar. C. H. & D.)..... 141 | 1871 50 1,211,250. 2 Q.—J. 'N. Y., Winslow, L. &Co.' Jan. 1885 
OG MROTOGEGD. «ccc ccccccccces- edhdsddsbshe queineoerads | 142 | 1869 1,000 51,000 | 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 | 1881 | 1,000 2,350,000 | 5 J. & J.) do do Jan. 1, 1911 
Dayton d Union—Ilst mortgage. ..............2--2 00. | 3$2)|1879' 1,000 225,000 | 7 J. & D.|N.Y., Am. Exch.Nat.Bk.} Dee. 1, 1 
Income mortgage bonds. .................2.-sescee- ; .... | 1879 | 1,000 173,000 | 6 ey | pea OS tp After 1910 
Dayton @ Western—ist M., guar. L.M.andC. & X. 41) 1864 1,000 495,000 6&7 \J. & J.'N.Y., Bank of America.’ Jan. 1, 1905 
DebBware—Btook. ... ... 2. sees cccccccces Liliana gin ire edad a 3 sens 25 1,515,338 | 3 J. & J.; Dover, Co.'s Office. Jan. 2, 1885 
Mortgage bonds, convertible, guar. P. W. & B.... 85 1875 1,000. 6 J. & J.|Phil., Fid. ..T.&.8.D. Co.| July 1, 1895 
Delaware & Bound Broo)]:—Stock, guaranteed... .... eon asia | 2 Q.--F. Philadelphia. Feb. 18, 1885 
EE An me eof tee 7 F. & A.|Phila..Guar.T.&8.D.Co.; May, 1905 
2d mortgage debenture bonds, reg.... ............ eer PR ban coe | 6 M. & N. iy IR Re te TS 
Delaware Lackawanna & Western—Stock.........- | 886/ .... 50 | 2 | Q.—J. iN. Y., 26 Exchange P1.' April 20, 1885 
Consol. mort., on roads & equipm’t, (310,000,000), 288 | 1877 oe 7 M. & S., do do Sept. 1, 1907 
Plain bonds (not mortgage)....................--.- | ones | ae 1,000 | 7 J. & D.i do do | June, 1892 
Del. Maryland & Va.—June. & Breakwater—Ilst M. 47 | 18€0 ese 4 i oa |: caeekeonih 290 
Junc & Breakwater, 2d mortgage ................ | 471! 187% 4 ee Pr Ce ea ee ek 1899 
Breakwater & Frankford, 1st wortguge, reg ..... 20 | 1873 . 4 cot take M | 1:98 
Worcester Railroad, 1st mortgage. coupon ........ a. ante ‘ 4 a Fae 1896 
Denver & New Orleans—\ist mortgage. ...........-... mans oa veus (?) esas es | OS Cepgeoemen ps Seas 
Denver @ Rio Grande—Stock. .............c0.--cee00-11,679 | 1... | 100 = 38,000,000 | lly was aa aad Jan. 14, 1882 
lst mort., gold, sinking fund...................... | 295 > 187C 500 Kc. 6,382,500 7 g.\|M. & N.'N. Y., Company’s Office.| Noy. 1, 1900 
lst consol. mortgage (#15,000 per mile)........... | ote. )=6©61880 | 500 &e.; 19,740,500 | 7 J. & J.! do do Jan. 1, 1910 
General mortg., convertible (for $50,000,000)...., All. 1883 1,000 2,500,000 | 5 A. & O. do do Oct. 1, 1913 
Car trusts (mature 10 per cent yearly) .........--. paca a. dake - 3,604,000 8,7 & 6 Slav do ilo 10 p.c. yearly. 
i 








Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1881-82 361g 3,698,560 1,330.145 200,993 $72,990 5 
1882-83 .. 36% 3,672,023 1,588,830 211,734 61,684 2% 
Deas Ge dadcedne | deeninde 211,658 85,719 2 





Danville Olney & Ohio River,—This road is projected from Dan 
ville, LIl., to Olney, and to the Ohio River, 243 miles, of which 110 miles 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern 
Illinois leased. Bonds sold in 1881 at par, with $500 stock given with 
each $1,000 bond. Stock issued, $1,519,400. In Nov., 1882, company 
became embarrassed and receiver appointed. Receiver’s certificates, 
$500,000, 7s. For plans of reorganization, &c., &c., see references 
below to the CHRONICLE. (V. 38, p. 60, 177, 379.) 


Dayton & Ironton.—Road from Daytona to Irenton, 155 miles. 
This company was organized in 1884 as successor to the Southeastern 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 26, 
18&4. The narrow ganze is changed to standard, and the total author- 
izedissue of bonds is $1,700,000, including $400,000 reserved to pay 
old claims. Preferred stock is $2,600,000; eommon stock, $ ——— 


Dayton & Michigan,—Owns from Dayton, O., to Toledo, O., 141 
thiles. Leased May 1, 1363, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 314 per 
cent on $1,010,000 common. Of the common stock $1,010,000 only is 
guaranteed 31g by C. H. & D. Profit to lessee in 1883-84, $161,990; 
1882-83, $201,251 The lessees hold $1,398,100 of the common stock. 


Dayton & Union,—Owns from Dodson, Ohio,to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, £7 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862. and re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1371. 
Capital stock, $86,300. In 1831 gross earnings were $154,761; net, 
$26,251. In 1882-3 gross earnings, $144,241; net, 37.523. 

Dayton & Western,—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in oo gn: | from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware,—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 100 
miles, less two branches (15 mules) operated by the Dorchester & 
Delaware and Queen Anue & K. railroads, The Delaware Railroad was 
opened 1855-60, and is leased for 21 years from 1876 to the P. W. & B. 

0.; rental 30 per cent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1332-83, $614,606 ; net, $184,382; 1883-84, cross, 
$637,573; net, $191,272 ; int. and div’ds. $130,590; surplus, $60,681. 

Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
york and Philadelphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the leasee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 
in 1882, $693,525; net, $326,334. In 1283 GT OSs, $720,654; net, $356,- 
544. In 1884, P nnay $729,157; net. $315,446; rental, $257,880; net 
profit to lessee, $57,566. 

Delaware Lackawanna & Western,—This compiny owns and 
operates under lease an extended system of roads in. New York, Penn- 
sylvania and New Jersey, which requires a map to show the strength of 
its location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western RR., 214 miles; Cayuga & Susquehanna RR., 31 miles; 
Greene RR. 8 miles; Oswego &. Syracuse Railroad, 35 miles; Utiea 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse 54 amton & New York, 81 miles; 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 
30 miles; Passaic & Del., 14; total operated, 886 miles; the Rome & 
Clinton, 13 miles, and the Utica Clinton & Binghampton, 31 miles, were 
surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 
& Bioomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no annual reports 
in pamphlet or monthly statements of earnings a issued. The 
road was operated —a, as a coal carrier and distributer till 1882, 
when the line from Binghamton to Buftalo was built and leased to the 
Delaware Lackawanna & Western, and the company entered the field as 
a competitor of the trunk lines between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 1V per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1880, no dividends were paid; in 18803 per cent was 
paid; in 1881. 6%; in 1882, 1883, and 1884, 8. 

Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, 
91@1i2%; 1873, 79120106; 1874, 99711233; 1875, 10619123; 1876, 
6419212038; 1877, 3078@77: 1878, 410617; 1879, 43091; 1880 681,, 

10144; 1881, 107@131; 1882, 1164421504; 1883, 11119@131y; 1881, 
%@1331,g; in 1855, to April 18, 8253@109'4s, 


Div. | 





The following is a synopsis from the company’s income account for 
four years; the ogee expenses include amounts spent for batter- 
ments :. $385,033 In 1884, $1,072,316 in 1883, and $931,701 in 1882. 


1881. — 1883. 1884. 


Gross rec'ts, allsources 27,396,526 27,006,267 32,819,606 31,311,992 
Operating expenses.... 19,632.662 20,163,078 24,165,854 23,393,180 























Net receipts............ 7,763,864 6,343,i59 8,653,742 7,918,812 
INCOME ACCOUNT. 

Net receipts..... ....... 7,763,864 6,843,189 8,653,742 7,918,813 
Interest and rentals.... 3,558 494 3.620,708 4,946,943 5,113,322 
Balance, surplus....... 4,205.370 3,222,483! 3,705,799 2,805.490 
1,768,500 2,096,000 2,096,000 2,096,000 
Rate of dividends.....  & ma oe 8 

Balance after divid’ds. 2,436,870 1,126,431 1,610U,799 709,190 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1881. 1382. 18 <3. 





Assels — 1884. 
RR. buildings, equip- $ } $ 

m’t cval lands, &¢.. 30,873,357 32,072,860 33,059,336 34,250,418 
Stks&bis ,own’d,cost 6.265,521 5.763,146 6,503,851 5,449,71: 
Net cash & cur. acec’ts *769,409 *377, 851 *147,987 *527,121 
Mat rials, fuel, &e... 1,121,850 1,342,820 1,265,810 1,049,712 

, RE ee 39,030,197 39,556,677 41,007,034 41,276,965 

Liabilities— 
Stock ....... .... .... 26,200,000 26,200,000 26,200,000 26,200,000 
Funded debt... ...... 4,041,900 4,044,900 4014,.900 4,044,900 
LE ee 1,290,000 600,000 Gee oe -*- 
Snorplus account ..... 7,585,297 8,711,777 109,322.574 11,032,065 
Total liabilities ...... 39,030.197 39.556,677 41,007,034 41,276,965 


* Net balance between liabilities an‘! assets. 

—(V. 38, p. 29, 259,261, 331, 705; V. 39,p. 587; V. 40, p. 151,241,267.) 

Delaware Maryland & Virginia,—Consolidation June 1, 18383, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Lewes, Del, 40 
miles, and from Georgetown to Franklin City, Va., 55 miles; branch to 
Rehoboth, Del., 5 miles; total, 100 miles. Gross earnings in 1883-4, 
$174,611; net, $37,102. 

Denver & New Orieans,—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denverto Pueblo, 120 miles, 
and 13 miles branches, had been completed: Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,236,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi- 
dent, Denver. (V. 39, p. 522; V. 40, p. 23.) 

Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Cuolorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Branches extend to Leadville, Dillon, Red Cliff, 
Crested Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo to 
Silverton, via Cuchara, Alamosa and Durango, with branches to El Moro, 
Espanola, Del Norte and Wagon Wheel Gap; total operated Jan. 1, 1885, 
1,317 miles. 

The trust deed of the consolidated mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees, and the bonds were issued at 
$15,000 per mile. The general mort. of 1883 was issued for an authorized 
amount of $50,000,000, and enough reserved to retire all prior bonds. 

In 1884, with a large decrease in earnings, the company became em- 
barrassed and default was made on the consolidated mortgage interest 
due July 1, 1884, and in July W.S. Jackson was appointed receiver. 
In November, 1884, default was made on the Ist mortgage bonds. 

The plan of reorganization, as first suggested, was commented on in 
the CHRONICLE, V. 39, p. 620, and the proposal is made to foreclose under 
the consol. mortgage, issue new bonds to the holders, and to assess the 
stock $8 pershare. The plan was given more in detail in V.40, p. 480; 
the old lst mortgage bonds are left untouched (as they ought to be) 
unless the holders consent to reduce interest to a lower rate. 

The authorized stock and bonds of the new company would stand as 
follows: $6,382,500 old first mort. bonds; $30,000, first mort. consol. 

old bonds, 4 per cent; $25,500,000 5 per cent pref. stock, non-cumula- 
tive with voting power ; $33,000,000 common stock, with voting power. 

Such reductions of the requirements of preferred stock as may be 

possible, either from some of the contingencies of the plan, or 
from any change in the settlements, or from any other causes, shall 
be permanent, and no additional issue of preferred stock shall be made 
= the new company, except by consent of the majority of each of both 
of the common and preferred stock outstanding. The total reduction in 
amount of new preferred stock may amount to $2,526,400. 

Any part of the $30,000,000 new consolidated bonds remaining 
unused after the reorganization of the company shall be canceled. 

The proceeds of assessments upon the old stock and general mortgage 
bonds are at once to pass into the hands of special trustees, with strict 
provisions for their application to payment of existing floating debt, 
and of the expenses of foreclosure and reorganization, to betterm“nts 








and to equipment, as directed respectively by the Committee of Reor 
ganization and by 
Reorganization is appointed with power 


the reorganized company. The Committee o 
to make the best possibl 











a Beek, 








38 RAILROAD STOC 





KS AND BONDS. [Vou. XL. 





—— 








Subscribers will confer a creat favor by giving immediate notice of any érror discovered in these Tables. 





























ENDS Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Amount SNTEREST OR DIVED - pal,When Due. 
For For explanation of column headings, &c., see notes! of of Par Outstanding | Bate per) When |Where Repent. and by; Stocks—Last 
on first page of tables. Road.| Bonds; Value. S| Cent. Payable hom. Dividend. 
ee. a Fae ye g. ($16, ese p.m.),cp.or reg. — 1881 “es : g. iM. & 8.) N. Fa 0's. Agency. ae ig. 19 
ver ar acific—Stock.... .......----- one aaa ew York. ug 
= mortgage, gold, an) g prays inate  pegeabas 150 sare yt Z - > . |N, 2 § Ye op Frankf’t Pred 1, ety 
msol. mo 0 ,000 per mile).... ........ “ae ,000 g. \J. : 0.’8 enc an. 1, 
West. é@ Pac.— 1st gold } ---- | 1881 1,000 7g.iJ. & J. New York, ” Jan. 1, 1911 
Des Moines & Ft. Dodge—1 st mort, GUE. copccccaces 88 | 1874 1,000 6 J. & J.\N. Y., Morton, B. &Cvu.; June 1, 1905 
igs mortgage, TS cutee abendharneooneassonye 88 | 1874) 1,000 6 J. & J. ‘do do June 1, 1905 
SRD GEER ow cocccccnce ccceraesegibocoe 56 | 1881 | 1,000 6 J. & J. do do June 1, 1905 
ot eshes SE Oe GED « ncdcccessaseengceses~ seve | ane usew 7 i lg me RA ie Rly, Qiao od. 
Des Moines Osceola & Southern—\l1st M. ($6, 000p.m.)| 300 | 1880 nou 7 EF ate estaba ect 1896 
Detroit Grand Haven & Milwaukee—Stock .... ...... seen 50 (?) ee ME oe ee (?) 
aera 138 | Lave | 80% gk ES) mematetk Stepan | as 
nsolidated mo TT, ananninn djhaudaodsie c ; ‘ oO oO C 
a montenge De (De meh & Pontiac RR.)..... nage 1854 | 1,000 : : = + Bt Ageeee®. Pre Shag oe 7 . roe 
Detroit Hilisdale @ S. W.—Stock..... ..........---- neee natin ‘ .\N. Y., Farm. L. r.Co) Ju 4 
Detroit mony rd “4 North. — Stock, common.... ...... — pai = Ste 4 4 a , — Aug. 13. Het 
i POROITOG BUOGE.. cocccccccescccccccccsccescceccsessece cove ¢ ‘ " oO ep. > 
ee SAN ARE i SIO 222 | 1877 | 500 &e. 7 |). & J.| Boston, 2d Nat. Bank. | Jan. 1,’ 1907 
Ionia & neing, 1st mort., oon, y may be reg 59 ; 1869 | 1,000 & so. @ d. do do | July 1, 1889 
f Ww  mort.. guar. ($15,000 per mile)... 32 | 1883 | 1,000 6 J. & J. July 1, 1913 
Detroit Mackinac é Marquette—1st mortgage....... 152 | 1882 1,000 6 A. & O.\N. Y., Metrop. Nat. Bk.) Oct. 1, 1921 
ans _— — GRGSEEG). cccccccccveccccccacccce o2ee ey yee A. & O. ot 1, 1911 
MORES. WOME, cccccccvccccsescccs ¢ cocccesccncesces occe , aE eae PK ct. 1, 1921 
ee... | | | ee Set Sey ee eran fey Le 
peededmensorcseseroesose paint . ‘ ~* esup, o.| Apr. 16, 
lst Scslnan. He TEED. ccc rebocvesscnececccoscss 43 | 1864 | 500 &e. 7 J. & J.|N.Y., John Paton &Co.| July, 1894 
Notes to retire lst mortg. (redeem at pleasure)..| .... | 1888 iad 5 ried, ia Ria aK! tote A 1888 
_ th A Winni ~ yy mortgage, gold, land grant —_ fC 1,000 6 g. |M. & N.\N. Y., Central Trust Uo.| May 1, 1911 
th Pi. cncccconggheeeccsenmmenoweces sese |. same Aina sciith PE) DUS A EEK ARE ee, Spahr < 
"Jawan "Valley é Pittsourg—l1st mort., gold; +4 ty oh tooo A g. z- = - N.Y., z 4 Gms. S Hud. Foca tay . 
ie ele ei ce kd een annaneeeesis ; . o 0 os ke 
3d mertange ald A le ahaa didinisichitaash omiasrana menial 90 | 1870 | 1,000 7 A. & O. do do Oct. 1. 1890 
































settlement with the holders of the first mortgage bonds and the e 
ment bonds, and to make such changes in the details of this Bay a 
“7 consider to be for the best interest of all parties. 

e maximum fixed fame if interest on first mortgage bonds is not 
reduced, will be as follow 








Seven per cent on $6,382, 500 first mortgage bonds........... $446,775 
Four per cent on $23,340,500 4 per cent consols............ -- 933,620 
TG .... usnusidabedemeswbentiiee itibnidibibitieeiennemnmeett $1,380,395 


Taxe 
The plan in the interest of the Car Trust holders was in V. 40, p 453. 
Beruings. expenses and net ae a years woe as follows: q 





Miles oper. Dec. 31.. 1,067 1,282 1,679 1,317 
Earnings— "$ ¢ $ $ 
Passenger............. 1,563,632 1,589,558 1,472,503 ‘papel 
it ssedbbiebesceat 4,332,150 4,412,185 5. 351 912 ecbandue 
Mail express, &C..... 348,998 403,237 "537,  6=—_«s«( sath 





Total gross somninge 6,244,780 6,404,980 7,361,546 5,552,103 
Operating expenses .. 3,620, ,030 3,821,123 4,743,111 3,758,530 











Net earnings.......... 2,624, 750 2,583,857 2,618,435 1,793,573 
P. c. of exp. to earn’s. 57°97 59°66 64°43 67°70 
INCOME ACCOUNT. 
13881. 1882. 1883. 1884. 
Recevpts— $ $ $ 
Net earnings.......... 2,624,750 2,583,857 2,618,435 1,793,573 
Other receipts ........ 14 36,771 i tle. 
Total income........ 2,624,764 2,620,628 2,732,966 ........ 
Disbursements— 
Interest on debt...... 1,199,541 1,602.443 2,036,813 ........ 
a. .: ~~ ceesseds- | ebdeedes frre 
Taxes and miscellan’s 169,437 298,306 246,234 225,213 
Dividends........ .... Sn: = + ethics" eediebees. A ° abensGae 
Total disbursements... 2,283,078 1,900,749 2,600,799 ........ 
Balance, surplus 341,686 719,879 132. par ae 


-(V; 38» B. '29, 215, 229, 295. 454, 479, 508, 706; V. 
61, 128, 157, 208, 264, 296, 474, 553, 580, 620; V. 40, p. isi, M53, 714805 


Denver & Rio Grande Western (narrow Finite ta all.” Go —_ 
gage covers lines in Utah Territory of about 469 mil Ll, 
368 > as follows: From Salt Lake City to Pleasant Val. 
coal mines, 106 miles; Bingham Junction to +3 1s — — 
nalee ——. ‘ teen 16 miles; Clear Creek to P. v. Junosion, 14 4 
¥. Junction to Colorado border, 176 miles; from 
Gite tp to Osten an and branches, 37 aa cane ong by charter is sine - 
ued on 469 miles $7 6 road was wemees. £0) for 
30 years, to > on ate ya oe “Grande, at 40 pea 500,00 “~ a 
@ guaranty o st by the lessee on $7,500,00 mo 
so far as issued. The a nent of a receiver was made 
geet onde weds and in August, 18 neroft was sone re- 
cane of the D. & R. G. W., and after July 72, 1884, the lease was 
ignored and the roads operated under mutual agreements. For the six 
months (less 12 days) gross roy were $490,396 and net earn 
$96,647. (V.38, p. v454, 2 571, 762; 39, p. 21, 128, 157; V, ee 18 cited 
Denver South Park & Pacific (3 rah we ohn a of U 
Pacific).— Denver, Col., to Nathrop, 137 miles; unnison, 2, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 


15 miles; Come to Keystone, 35 miles; Creek Junction — by ere 

10 es; Dickey to Leadville, 34 miles ; Como to miles; 
Schwanders to Buena Vista, 4 miles; total, 321 miles mortage 
bonds issued at the rate of $12,000 ‘per r mile of finished ak 


1880, the consol. aa t was made for $15,000,000, to be at $17,000 
per mile on whole road, old and new, less the amount of 1st mortgage 
on the old. Stock owned by Union Pacific, $6,042,500. In 1884 gross 
earnings, $1,194,069; deficit on operations, $296,991; deficit under 
interest, &e., $549, 193. In 1883 gross earnings, $1, 557, 020; net, 
$48,749; deficit under interest, &c., $166,657. 


Denver Western & Pacific.— Denver to Longmont, Col., 23 miles. 
For $3,060 in cash the com ‘3 ave $3,000 in Ist mortgage bonds and 
5 in stock. Stock is ,000. Union Pacific owns $762,500 of 
stock and $694,000 bonds. te. July, 1884, Mr. H. P. Bennett, of Denver, 
appointed receiver. 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, lewa, 87 wiles, with an extension 56 miles to Ruthven, con- 
necting with Chicago Mil. & St.Paul. First 87 miles ori woe a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,283,000; preferred, $758,280. The report 
for 1883 had the following remarks: ‘In all the litigation with 
which this road was surrounded when it was foreclosed eleven years 
ago, and in all the cases that necessarily arise in the management and 
building of arailroad since that time, this company has never lost 
& case. 

Four coupons, Jan. 1885 to July 1886 inclusive, will be paid one-half 
in cash and one-half in the company’s notes due Jan. 1, 1888, and bear 
ag * poe cent interest. 

ands owned, abcut 11,500 acres, and balance due on land contrccts, 
#€99,849. Gross earnings in 1881, $401,532; net, $172,543. In 1882 








any $347,168; net, $120,286. In 1883 gy $341,935; net, 
2.652. In 1884 gross ear 2 were | ty 29, against. $341,934 
a $101,660, againtt $91,798 39, p. 7 


Des Moines Osceola & Bini ggee ected from Des Moines , 
Ia., to Kansas City, Mo., 300 miles, of which 113 miles, Des Moines to 
Cainsville, Mo., ist built. Net earnings, 1883, rt 520, m.. April, 1885, a 
a was appoint:-d. Stock issued, $500, 000, $7 7% m ; bonds, 
$6,000 p. m. In Aug.,’84 consol. with Wis. Ia. Re. itn ( 40, p. 454.) 


Detroit Grand Haven & Milwaukee.—Owns from Detroit 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
sutticient amount of first equipment mortgage bonds is reserved io 
retire Detroit & P. bonds on maturity. The bonds were fosv205 by 
the Gt. Western of Canada. Gross earnings in 1881, $1,196,929; net, 
$313,321; in 1882 gross, $1,348,565; net. $339, 453; in 1883, Brose: 
$1,376,464; net, $379,767; in 1834, gross, $1,254,391; net, $33 626 
—(V. 38, p. ‘477, 618 ) 


Detroit Hillsdale & Southwestern.—Owns from Ypsilanti 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold 
in foreclosure Dec. 28, 1874, and this company re by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich. 
Southern Co. for $10, 500 per year (3 per cent) on stock for two years, 

and $54,000 per year (4 p. ct.) afterward. 





Detroit Lansing & Northern.—Owns from Grand Trunk 
Junc., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
toBig Rapids, Mich., 63 miles; Belding Branch, 11, miles; = Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; St. 
Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A 
consolidation, Apl.11, 1871, ofthe Detroit Howell & Lansing, the Ionia 
& Lansing and the [onia Stanton & Northern railroads, under the name 
of oe Causing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as ‘above. In tf 1883, leased 
the Saginaw & Western and endorsed the bonds. (See V > 36, p. 674.) 

The annual report for 1884, in Y. 40, p. 452, had the following : 








1881. 1882. 1883. 1884, 

Miles of road oper’d. 225 225 260 261 
Total gross earnings. $1,377,698 $1,597,142 $1,596,444 $1,328,592 
Net earnings.......... $443, 269 $461,082 $537, 874 $463,322 
Be diseddessccess 3,643 10,425 4,965 piembeidns 

Total income..... $446,912 $471,507 $542,839 $463 ,322 

Disbursements— 

Interest on debt...... $235,527 $233,975 $248,335 $265,894 
ET came Gadecse 175,230 175,230 284,995 230, 465 





Total disbursem’ts.. $410,757 $409,205 $533, $496 
Balance, surplus..... $36,155 $62,302 $9, 509. def. $33, 037 


* In 1881 and 1882 7 p. ct. on common; in 1883, 6 on com. and 7 on 
pref.; in 1884, mom com. and 7 on pref. 
—(V. 38, p. 422; V. 40, p. 452.) 


Detroit Mackinae & Marquette.—Owns from Straits of a 
inac to Marquette, 152 miles, and extension west to me Ma 
miles, known as Marg. & West. RR; branch projected to Saul 
48 miles. is ‘is intended to form tm, in connection with others 
already bufit, a line al the south shore of Lake Superior. The stock 
was increased in 1883 to “$10,000,000, in $100 shares, of which 

,750,000 was outstanding Dec. 31, 1883. The land bonds receive 

r cent of net proceeds of land sales as their yearly income. 
tober, 1884, default was made in payment of interest, but ae 
were mostly held by the contractors, and some agreement was made 
with them. Gross earnings in one io" 789; net, $25,328. James 
McMillan, President. (V. 39, p. 381, 4 


Dubuque & Dakota,.—Owns ore to Hampton, 41 miles, 
and from Sumner, [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacific. The Dubuque & Sioux City Co. guarantees the nee 
issued for construction to the extent of $10,000 per mile. Bonds ma, 

aid yo Ag any time at 105. Pref. stock $420,000 and ordinary s 

159,500. Gross “ox * in 1882, $81,958; net, $34,174. Gzous in 
1883, O75. 115; net, $22,30 

Dubuque & Sioux ee Map of Illinois Oentral).—Owns 
from Dubuque, Lowa, to Iowa Falls, 143 miles. The former Dubuque & 
Pacitic was foreclosed in 1860, and a company organized. Leased 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees agreeing 
to pay 35 per cent of 83 ea earnings for ten years and 36 percent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross earnings in 1884, $922,303, against $1,092,024 in 1883. 
In Yes] rental from lessee $292,373; other income, $31, 638 ; total net, 
$324,011; interest, &c., $62,666; dividend of 4 per cent, $199, 976 5 
balance surplus, #61, 369; total surplus Dec. 31, 1884, $156 M. K 
Jesup, President, N. Y. City. (V. 38, p. 229, 332; V. 40, p. "940. 337.) 

Duluth & Neer eet —Projected from Duluth to Manitoba 
boundary line, 280 miles. ‘The land grant amounts to 1,800,000 acres. 
which is subject to the first ‘mortgage The stock is $5,000, 000. Wm. 
W. Spalding, President, Duluth. 

Dunkirk Alleghen AL. -- & Pittsburg. —Owns from Dun- 
kirk, N. Y., to Titusville, , 91 miles. A consolidation of the Dunkirk 








Warren & Pittsburg and Warren & Venango in 1872. Is leasedto N.Y. 
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ESC INTEREST Bonds— ci- 
an ahishamadh - " —— rer oe — Size, or penn E T OR DIVIDENDS. pal, When 
or explanation of column gs, &C., see NO 0 0 ar r| When |Where Payable, and by| Stoc 
on first page of tables. ad.| Bonds| Value. |OUtstanding wt Payable Whom. 7] "Davidian 
East Broad Top.—1st mortgage, registered......... 30 | 1873 | $1,000 4 J. & J. ——— ms «4 ~ Nea July 1, 1903 
East a e- i CT TS SOs 50 1, 3 Lévy. y B Tan. 18, 1885 
let MOrtgage. -...-.-.--.-------<-02---2-- 02-022 36 | 1858 | 100 &e. > |M.& 3 Phils’, . @R ofes’ | Mar. 1 1896 
East Tennessee viral é Georgia—Common stock. Bs coos 100 ae Se ee ee ee ee Oe oe 
Preferred stock (6 per cent)..... ..............--.- «Yaa 100 se ES). a 2 
Consol. mort., gold (for $22,000,000) ............-- 1,123 | 1880 | 1.000 5 a. J. & J.N, Y., Central Trust Co.| July 1 Ls 1930 
Consol. mort., * Divisional” bonds ............ -««- ..-. | 1880! 1,000 5 ae Se 2 ado do July 1, 1930 
SOUND WONG, BONE a. «00065 0- enn acwuad-nceeeeee .... | 1881 | 1,000 6 Oct: yo ac ‘Aug. 1. 1931 
Old Ist mortgage sinking fund bonds............ 242 | 187 1,000 7 J. & J. do do 1, 1 
East Tenn. & Georgia ($92,000 are endorsed) . 112 |’50"56| 1,000 sé Bae po prs 1885 to 1886 
East Tennessee and Virginia | a 130 | 1856 | 1 ;000 6 M. & N. do do ay 1, 1886 
2d mortgage to U. 8. Government............--... ie A. ce 7. do ) Tay i’ i887 
Alabama Central, lst mortgage, gold, coupon. . 95 | 1879 | 1,000 6 J. & J. do do July 1° 1918 
Cinn. & Geor a RR., BOG, CRs sap cccccescece --- | 1883 | 1,000 6 ; a Ro do do July, tone 
ED OD a... care decad Subs ceéeecoccoscees Ce oer ot 7 — do do 1885-94 
TOO GOROMGETOE sc ccamcivccccces eeevccocese re-| ---. | 1884) 1,000 6 J. & D. do do 1885-94 
Bae (Mass. )—Stook. -....--- ----------0-2--c0--00. 285 | .. 100 3 J. & J. Boston July 15, 1873 
x RR. 1st eee  caxseneee for 10 years)...... ---- | 1851 | 100 &e. 6 M. & 8. Boston, Office Sept. 15. 1886 
Mortgage fundin CALOB..... 222-2 eee eee eens eee 1876 | 500 &c. 6 g. M. & 8. Boston and London. + 
Eastern (N. H.)—S ook ac. abibnteenéassdusesan " > ae 100 2% |J. & D.| Boston, by Treasurer. | Dec. 15, 906 84 
Eastern Shore (Md.)—1st mortgage ................. 38 | 1882 | 100 &e. 5 Ris. Philadelphia. 1 
i ccccasscneiined @bGbsdecevoescecesen 94 ike 100 1 Q:—M. | Boston, by — oe 1984 
Let MOTtZAPe. ......-002.-ce0e voncreeccccceescsccees S41 ee S iwawe ee ee 
Llizabeth. Lex.é Big Rant morte}, cp, or reg..; 110 | 1872 1,000 6 M. & S.| N. Y., Mills Building. | Mar. 1, 1 
Ste OR ag ei pts at tea 47 | .... 100 3  |M.& S.|Baltimore, N. Cent. RR.| Mur., 18 PH 
“a tock Peon 220222 a7 | ose 50 24g |M. & N.| Phila., Penn. R. R.Co.| Nov. 1, 1884 
Preferred mows. oslcsdltic” ~All ia ila aciinataiinstnaiaitiatidinedie, | iaieabeahe 77 see 50 31g J. & J. do do Jan. 1, 1 85 
lst mortgage bonds. .........-...2.--2ee en eeneeenee 77 | 1860 1,000 6 J. & J. do do Jan. 1, 1910 
nay ig em 899 FORRES COLUM ....+9-00+---02000s +56 | 288% | 509 5 |4.&01 — do do Oct. 1 2862 
Brie @ Pittsburg—Stoek. .........ccccccccccccccccce ce pias 1% .—M. | N. Y., Union Trust Co. | Mar. 10, 1885 
2d mortgage, convertible. ...........2..2...--2eeee 811g | 1865 | 100&e. Ney 3 4 — + 
Central & Hudson River Co., but accounts are kept separate. Capital, | —(v 147, 261, 332, 619, 659, 678, 706; V. 39, p. 47, 168, 381, 
$1,3 . There is usually an annual deficit below the interest charge, 409, “461 ? £3. : 606, 732; V V. 40, p. 4, 39. 60, 1 51, i i, 363, 3 
put the N. Y Central & Hudson River Co. hold = Fh oe securi- : 530 PD vlc 94.) 


$2,9 
ties. Gross earnings in 1883-84, $279,719; deficit of $21, 


East one miles. A (Pa,.)—Owns from Mount Union, P Roberts- 
dale, Fas 3 coal s coal road, opened in 1974. The stock ia a5. 602. 


$90,842; net, $2,385; i881-82, 
ee 139, 2 ar aes, 39,155." 

East Pe ansylvania,—Owns from Beoding. ,Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869, to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the ponds. G. A. Nicolls , President, Reading. 

East Tennessee Virginia & Georgia.—(See Map.j—The Eas 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Men ger & Geor rgia Railroad, the Macon & Bruns- 
wick RR., the Cin. & G R., the Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1 ,098 miles June 30, 1834, made up as fol- 
lows: Br istol to C attanooga, Tenn. .» 242 m.; Morristown to Unaka, 44 m.; 
Knoxville, Tenn., to Jellico, 66 m,; Cleveland to Sela, 264 m.; Selma to 
Meridian, 113 1n.; Ooltewah to Cohutta, 11 m.: Rome, Ga., to Macon, 159 
m.; Macon to Brunswic k, 190 m.; Cochran to Hawkinsville, 10 m. 

The company Owns 1 ,080 miles of railroad and uses 18 miles more. It 
also operates under a lease for tw enty years from July 1, 1879, the lines 
of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br’ ches, 2U miles, in all 330 m., 
makir. g a total of 1,453 m. of owned and leased lines now in operation. 

The lease of the Mem. & Char. RR. was an 0 ee lease simply, and 
various differences were settled by the acquisition oy 4 of the 
capital stock of the Mem. & C. Co. by parties controlling othe a.&Ga. 

Of th the first mortg. consol. bonds, there are held in trust by the Cent. 
Trust Co. $7,408,000, to retire the same amount of the outstunding divis- 
ional and mint eee bonds. 

The $1,200,000 of debentures due 189% were taken at par by members 
of the board of directors and their friends to extinguish floating liabili- 
ties and are not secured by mortgage. See statement, V. 38, p. 706. 

In January, 1885, default was mace on the consol. ‘mortgage interest, 
receivers were ry ya and a plan for funding certain coupons was 
may goers d, viz.: at all interest falling due in 1885 and 1886 be funded 
by the holders of consol. mortgage bonds, Cinn. & Ga. RR. 1st mort. 
bonds and debenture bonds; to the two first-named, funded coupon 
po.ds at6 per cent are to be ‘issued for the coupons so funded, and to 
the debenture holders similar gy ye a. - V. 40, p. 24. 

The fiscal tn od ends June Gross earn om Jul 1, 1884, to 
March 1, 188 ~ «h six da Ly ) $272: ,728, 563, ee a0°9 47,36 in 1883. 4; 
net, $1, 139, 842, anclnnt 


é annual report for 1 sa3- 1 i published in the CHRONICLE, V. 
39, - 520, and had the following: 
INCOME ACCOUNT. 














Receipts — 1882-83 1883-84. 
TOCA BOSSE CAPRIS. 26. cccceseces cee. case $3,776,784 $4,173,263 
ain, eranne edenseeneeee $1,393,082 $1,699,925 

Distursements— 

ES ee eee 1,308,539 1,402,995 
ares on income bonds .... ..........-. ae,  -° earn 
sie etait cbeaeheananseenh ined 74,768 49,617 
Sisentinmasus he dnnene ded wensdnenedenite 517 wothe cee 
bs disbursements. ............-..-- $1,576,599 $1,457,612 
i ine Baanedinamimentiaied def. 183,517 sur. 247,313 


In i two years there were receipts in addition to above of $4, 953, - 
762 from sale of bonds and from other sources, which was applied to 
the purchase of equipment and to new construction. 

GENERAL BALANCE AT CLOSE OF ped + ee; YEAR. 



























































Assets— 1883-84. 
Railroad buildings, &c........ ........... $83.699,917 $86,454,246 
Stocks and bonds owned, cost............ * 9,865,771 1 7,573,756 
Bills and accounts receivable.... ........ 265, 496 266,65 
Rogers locomotive trust........ .......... 15,000 sweéeuee 
Memphis & et deieny me Cle. OO9t.. IEMAee- 2 ff eecseees 
DL. lvccoccudtionds cqncdbecteate &9, 282,363 
Miscellaneous items ....................-.- 55,163 21, ,989 
PP tedndocencacevovsctcedscéoan 183, 519 999, 515 

reel DT ‘Gipiesessencedtion Seacween $95,391,289 $95,598,074 
ities— 
IE bu dc nucdceoosweseessnens $27,500,000 $27,5 ) 
Lo cttu conc cubisesnanneetotns 16,590,00( 16,500,00 
Funded debt (see SUPPLEMENT).... ...... 32,520,000 33,526, 00 
EE cpintetanedad asenbbarceuss 16,500,0C0 16,500,000 
Car trust certificates and interest... .... = ........ 664,211 
Memphis & Charleston cash account..... eee << s  eei 
I ne, nn se ncteuee as weddioainddes 582,335 630,680 
ee SE vncesidondavaneecedsqcensds see oe 
Ali other dues and accounts.............. 566,447 447 377.183 
FIO Ee Oe $95, 391,289 289 $25,593,074 
* Including $7,408,000 5 per ct. c: ns. b’ds held by Central Tr. Cor. , and 


$1,475,215 Bertse- “A” car trust, and $767,431 Co. b’ds & stock unissued. 
{ Ine!ndes $7,326,000 5 per cent consol. bonds held by Cent. Trust Co. 





aagorm ge ae from . Boston, Mass., to New Hampshire 
State Lin miles; branches—Salem to Marbl hen A4miles ; ver- 
ley to = Alaa ee 17 miles; Salisbury to Amesbu , 4 miles ; Revere 
to East Boston, 319 miles; Peabody to Wakefield, 08 ; 





to Lawrence, 20 miles; others, 22 miles; | eased—Easte . H. 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Fall 
miles: Wolfeboro Railroad, 12 miles; total operated, 8. 
In March, 1883, alease of this road to the Boston & Maine was voted 
for fifty- tive years, butin November, 1884, this lease was decided to be 
illegalin some respects, ani a new one was negotiated for 54 years, 
from Oct. 1, 1853, on the basis of combining the total corpings. | peymne 
all char Y and dividing the — income as follows: 1. To B 

$630,¢ 4 5 a = Fog stock); to Eastern. $100,000 for eh od 
fund; to 5. ; to Eastern, $336,000; balance to be 8 - 
by lessee on bot properties pro-rata. An analysis of proable resuls 
this, on basis of earnings in 1884, wasin V. 40, p. 27. Mortgage panes 
are $684, 300, secured by real estate. The last annual report for the 
year ending Sept. 30, 1883, was published in V. 37, p. 638. Operations 
and earnings for three years past (ending Sept. 30) were as fo ms 
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amp gl = (ton) Reverpts 
Years. Liles Mileag oe ceipts . 
1881-2...... 282 93, 871" 7 ri2 63, a7 129 Pt “403! 077 $1. 110. 109 
1882-S3 .... 285 100, 3, 605 75, '641,2 226 3,584 506 1,273 1676 
1883-84.... 285 108,497,155 77, 659, 654 3,571,594 1, 264, (003 


—(¥. 38, p.509; V. 39, p. 264,522, 580, 653, 680; V. 40, p. 27.) 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly sage ay Pe 
years to the Eastern (Mass.) Railroad, and a new lease was 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, “equal to 
41, per cent per annum. Moody Currier, President, Manchester, 


Eastern Shore (Md.)—Owned from Delmar to Crisfield, Md. 
miles. The road was sold in foreclosure Feb. 19, 1879, and in 188 
new mortgage was issued at5 per cent, and 
changed. Stock, $137,990j;common, and $324,600 preferred. In Jan., 
1884, a red. the a8 vee urchased by Penn. RR. for $150,000. 't. 
188: oy, Ag ; net, $22,22¥. In 1883 gross earnin 4 
$84 288; oot, 7 #20,804 ¥ interest paid, $20,000. 8S. M. Felton, Presiden 
Philadelphia. 


Eel - migiben rut Logans: Ind., 
miles. This was former] gl Detroi Eel River & Illinois Railraad, 
sold under a uly 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 41g 
per cent thereafter. Default by lessee on the rental was made in 1884. 


Elizabethtown Lexington & Big Sandy.—Road owned, 1883, 
Big Sandy River (C. & O. Junction) to Ashland, S miles; Straits Creek 
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction, 22 miles; total operated, 132 miles. arter rmits exten- 
sion to Elizabethtov It is the connecting line of the esapeake & 
Ohio and controlled by the same parties. Authorized capital of the 
company is $5, , With a provision in the charter to increase it to 

0,000,000 to build the line from Lexington to Elizabethtown. Amount 
gsued, $3,508,776. In 1884, gross earnings were $762,627, against 
3713, 103; net, $253,052, against $214,327. In 18%4, net ‘earnings 
B258, 052; all fixed charges, $224,717. For two months from Jan. 1, 
(885, gross earnings were $104,328 against $93,337 in 188 4; net, $28, 137, 
against $11,800. (¥V. 38, p. 202, 359, 509,595; V. 39, p. 1 181 1, 264, 52 
V. 40, p. 61, 427.) 


Elmira Jefferson & CanamAatgpe.- 
N. Y., to Watkins, N. Y., 47 miles. 
reorganized under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the kn , ee 
to N. Cen. RR. in 1866 ata rental of $25, 0 per ase termi- 
Semee Jan., 13879, and ta now operated at cost by nth Cone which 

mpany owns the whole stock. Gross earnings in qs ending Sent. oo 
RRS, $368,842; net, $92,729. In 1833-84, gross $312,317; net, $50,154 


Imira & Williams ort.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 76 miles. ‘This company p Aa reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for —s years from May 1, 1863, at a . el of $151,500 per annum 
since Jan. 1,1880. The div idenis on the common stock are per cent 
and on the ] referred 7 per cent. Gro’s earnings in 1832-3, $903, Ww 
net, $309,010; surplus to less2e, $136,918. — earnings in 1883-1, 
$777, 166; ne net et $: 226,333; surp'n: to lease. $32,178. 


Erie & < Pltisburs.—Owus from New Castie, Pa.. to Girard, Pa., 


82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 


38 
a 
rior mo rtgage bonds ex- 





to Butler, Ind., 94 
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Owns from Canandaigua, 
The road was forechsed and 


Girard to Erie, 15 miles; total operated, 100 miles, Road opered in 1865- 
It was leased tothe Pennsyivania RR. for 999 years from Mareh 1, 
1870, at a rental of 7 per cent on stock and interest on the be ids, 
and the leas: was transferred to the A ay Bere Co. The lease has 
been quite unprofitable to the lessees; the deficienc pein. 
1881 was $233,522; im 1882, $207,651, cy. in 1883, # 9,9 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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DESCRIPTION. INTEREST OR DIVIDENDS. ~ 
cee Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes} of of ar | Outstandin Rate pe When |Where a. and by| Stocks—Last 
on first page of tables. Road./Bonds; Value. S| Cent. Payable om. Dividend. 
Erie & PrGeburg—( Continwed)— 
Consol. mort. free of State tax (for $4,500,000)...| 100 | 1868 | $1,000 | $2,485,000 7 J. & J.| N. Y., Union Trust Co. | July 1, 1898 
IG WII, i ua ccn.c'vacaeakeddne «secs ¥oqseus 100 | 1870; 1,000 685,000 7 A. & O. do do Oct. 1, 1 
Bu ndéNo.American—Stock, guar. 5 per ct....| 114 100 2,500,000 21g A. & O. Bangor. April 15, 1885 
Evansville & Indianapolis—1st mort. (guar.), gold... 54 | 1884; 1,000 1,000,0 0 6 J. & J.\N.Y.. Farm. L. & Tr.Co.} July 1, 1924 
Evansviile dé T. Hawte—Stock........ ......2..----0-- 146 | .... 50 3,000,000 1 pile Company’s Office. Aprill, 1885 
lst mortgage, Evansyv. & I1., sink. fund.......... 51 |} 1852; 1,000 246,000 7 J. & J.\N.Y.,Farm. L’an& T.Co.} July 1, 1887 
1st mort. Evans.& Cr..sink.fund,(Evansv.toT.H.)} 109 | 1854 | 1,000 606,000 7 M. & N. do do Nov. 1, 1887 
ist consol. mort., gold (for $3,000,000) ....... ..--| 144] 1881 1,000 2,148,000 6g.iJ. & J. do do July 1, 1921 
1st mort., Mt Vernon Branch, gold (for $375,000); 25 | 1883 | 1,000 200,000 6 g. |A. & O. do do April 1, 19286 
Evansville Terre H. é Chic.—I1st M., gold, int. guar.. 55 | 1870) 1,000 775,000 6 zg. |M. & N.|N.Y.,Farm.L'an & T.Co.| Jun. 1, 1900 
Se ne, MODEL... . . . cactdabainewbeoddvecanu cess 55 | 1872 1,000 325,000 6 @¢. is. & J. do do Jan. 1, 1902 
Fargo é€ southern—I1st mortgage, gold.............. 119 | 1883 1,000 6g. \J. & J. New York. Jan. 1, 1924 
PIS did x coccnddnwe bimbstsceas +cgkanke . 100 2 WJ. & D. Boston, Office. Dec. 1, 2884 
Bonds, coupons, ($4,950,000 authorized)......... ..-. |’74’81} 1,000 5,6&71A. & O. 0 1s¥4 to 1903 
Flint € Pere Marquette—Preferred stock............ - | © are ie 31g |J. & J.|N. Y., Mer. Ex. Nat. Bk.| Jan. 15, 1885 
Reorganization mortgage, gold ($5,000,000) ...... 302 | 1880; 1,000 6 g. |A. & O. do do Oct. 1, 1920 
oe BED. vaio ccntbWeddheansseumée cevedeheue 17 | 1868 | 500 &ce. 10 M. & N.|N. Y., Mechan. Nat. B’k.; May 1, 1888 
Bay County, issued in aid, guar. by tessees........- ee Sa 500 10 M. & 8./N.Y., Merch.Exch. N.Bk} Sept. 1, 1887 
Holly Wayne & Mon., Ist mort., sink. fund, guar. 65 | 1871 1,000 8 J. & J.|N.Y.. Merch. Nat. Bank.} Jan. 1, 1901 
Florida Railway & Nav.—F¥. C. & W., 1st mort.. goid} 234 | 1882 1,000 5 g. |J. & J.|N. York or Amsterdam.} April 1, 1922 
Florida Transit—Ist mortgage...................-. 155 | 1881 } 1,000 6 M.& 8 do ) Mar. 1, 1911 
Peninsular of Florida—1st mortgage ........-..... 50 | 1876 1,00 7 J. & J. New York. May 19 
Florida Transit & Peninsul’r—l1st M. ($3,000,000)| 239 | 1882] 1,000 6 M. & 38. do Mar. 1, 1912 
Fernandina & Jacksonville ........................ 2411883) 1,000 6 Je & J. do July 1, 1923 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 | 100 &e. 7 J. & J.IN. Y., St. Nich. Nat. B’k.} July 1, 1900 
Se: SIDS noida dwadas's segesoc cons san sGbscer 26 | 1880 | 100 &e 6 A. & O. do do May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &e 7 2g. |A. & O.| New York or London. | April 1, 1905 
Fort Wayne & Jackson—Pret. stock, (8 per cent).... SR cede sat 2% ({M.& S.!IN.Y.,Farmers’ L.&Tr.Co; March 2, 1885 
Si ctiedondusdtbecdedessasedunecoase ech en “sans pa eae uma 2 eae? = = wae 
Fort Wayne Cincinnati é Louisville—Stock......... 12 2 ei TES Ta Oe OT, ire Oe 
| All R 2S EEETTS .  E  npa eI eee. | 1883 | 1,000 100,000 7 J. &D Boston. June 1, 1893 
European & North American, — Owns from Bangor, Me., 1880. 1881. 1882. 1883. 
to Vanceboro (State Line), Me.. 114 miles. Road was worked in Earnings— : 
connection with the St. John & Maine, making an unbroken line from | Passenger ........ ......- 565,288 655,478 795,839 874,641 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a lease | Freight ... ........ -..... 994,369 1,157,357 1,317,042 1,610,510 
was made to the Maine Central for 99 years, for $125,000 per annum, | Mail, express, &¢.... .... 39,967 72,568 67,342 57,792 
equalto 5 percent per annum on the stock, and assuming the bonded - -—— 
debt of $1,000,000, which is given under Maine Central. Total gross earnings.. 1,599.624 1,835,413 2,180,223 2,542,943 
, Mvamsvilie & Bemenene heehee rom Pe ah - Wor Operat’g exp’s & taxes.. 1,145,929 1,315,322 l 432,209 1.735.517 
ngton, Ind., 574 miles, of which ¢ Ss owned by the E. . This . ~~ oe = 7 
was formerly the Indianapolis & Evansville road, and was foreclosed | Net earnings ........ .... 453.695 570,091 748.014 807.426 
June, 1884, and reorganized under this name. The stock is $500,009; , 1881. 182. 1883. 
the bonds are guaranteed by the Evansville & Terre Haute Co. Disbursements— 3. § 
: : SE ss cccnseunasationdsnes 322,118 309,024 318,627 
Evansville & Terre Haute.—Owns from Evansville, Ind., to} pjvidemds 357.500 422,500 5), 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 | Loss on cargo “St. Albans”........... I en i ee 
males, boned qperased. 146, miles. The Rockville Extension, 23 miles . Cea ee Por, cuiaiaaeneniel os ta 
onal, is leased to the Terre Haute & Logansport for 99 years from Q 731.5 73. 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. IR ng yg ee See nennacenec lam van aan — aaa a ree 
The 20 per cent stock dividend of 1834 was the distribution of $500,000 GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
which had been held for some time in the treasury. Annual report was pias 1880 1881. 1882. 1883. 
in V. 39, p.4 2 Gross earnings year ending Aug. 31, 1833, were $751,- Assets— $ ; $ $s P 
39. 808 402). in 1883-84, gross, $753,107; net, $387,297. (V. Raiiroad, equipment, &c.. 9,671,959 11,361,845 saat ey = mec RT 
. 2° ’ . i se rete ala 30,: 44, 
Evansville Terre Haute & Chicago,—Owns from Terre Haute yee gy AP aly cost 2.0 526,641 558°000 558,00 
Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total | 4 geounts receivable : 70.418 92°35 131,603 154,899 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- Materials. fuel. &c.... es By, 179.440 21 a dey i 229.382 193.653 
sion into Terre Haute; also leases the Indiana Block Coal road, 15} Gashonhand |. .......... : 47.20 113.021 112.147 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois | fp trustee’s hands......... 92 791 21.291 19 291 17,291 
bag eg ew Ast rong et per oy es oe ner Income account ..........- REY 8 ce eee? ghee Saeed 
y the C. . I. of all rentals and taxes paid by E.T. H. & C. The icant: : JA T7A1 28.2 r 
— os was aye to 6 per cent —_ Prete stock for $109,- Miscellaneous items. ......- a a saat pasa 8. — iia ca 
ssu or overdue coupons; common stock, $600,000. Josephus ¢ 53 12,966 506, 
Collett, President, Terre Haute, Ind. p ria) quaete bsscvesani .10,311,193 12,281,853 12,966,601 ee 232 
Fargo & Southern, —Fargo, Dak., to Ortonville, Minn., 119 miles. | Stock ....... ..-... an 6,304,800 6,500,000 6,500,000 6,500,000 
Opened A t, 1884. Stock, $1,250,000, par $100. H. E. Sargent, | Bonds (see SUPPLEMENT) . 3,726,658 4,471 540 5,028,000 5,197,000 
President. (V. 39, p. 434.) Premium on bonds........  --..-- i AE pes se 4 
Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double | Land receipts. ....-.. wee te nee es ees 89,000 BoM y 1G 
track), 50 es; branches—Charlestown, 1 mile; North Costhelden Unpaid div’s, vouchers, &c. 162,315 338,595 a tt wie i 
to Waltham, 7 miles; South Acton to Marlborough, 12 miles; | All other accounts ........ 117,420 = 105,818 pty 4 om 68 
a ee 1 Faraone rks “~— Greenville, 24 miles: leased | mcome account........... — -------- 19,123 35,6 69,3 
and operated—Vermont ass. i itchburg to Greenfield, 56 , ap gain mire or - ee 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greeu- Tota) liabilities........10,311,193 12,281,353 12,966,601 13,506,232 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield | —(V- 38, D. 386. 763; V. 39, p. 203.) 





RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it tor seven 
years trom Sept. 30, 1880. here are notes out for $530,000. The 
annual report for 1883-84 in CHRONICLE, V. 39, p. 706, referred to the 
new alliances made in 1884 for through business. 








The income account for four years past (ending Sept. 30) was: 
1880-81. 1881-82. 1882-83. 1883-84. 
Receipts— $ + : # 
Net earnings ........ 434,158 444,843 670,737 666,752 
Premiums and rents 94,234 161,000 107,000 58,500 
Total income ...... 528,392 605,843 777,737 725,252 
Disbursemenis— 
Rentals paid ........ 237,811 239,572 230,164 246,809 
Interest on debt..... 115,000 152,500 177,500 200,000 
Other interest....... 25,180 46,229 51,225 2,332 
OES eee 315,000 297,000 297,000 272,250 
Rate of dividend .... (7) (6) (6) (5 4g) 
Total disbursem'ts 692,991 735,301 «755,889 -—«-73:1,391 
Balance..... epeegnns def.164,599 def.129,458 surp.21,848  def.6,139 
—(V. 38, p. 147; V. 39, 706; V. 40, p. 337, 481.) 


Flint & Pere Marquette.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles. 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
361 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for tne 
consolidated mortgage bonds, and common stock ($3,500,000)is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con. 
secutive years. The pepe stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income. 
ifany, isto be divided ratably. $1,178,000 of 1st mort. bonds, are re- 
served to retire prior issues. 

For six months from Jan. 1, 1884, gross earnings were $1,215,449, 
against $1,267,749 in !8$83; net, $353,537, against $434,994; surplus 
foe dividend, $214,562, against $274,181. 

On Jan. 1, 1884, the land notes (principal and interest) on hand for 
lands sold were $627,021, and lands yet unsoid 103,619 acres. The 
sales of lands during 1883 were 6,355 acres, and total receipts, inelud- 
ing timber and lots, $62,729. The total amount of cash collected in 
1883 was $204,026. Annual report for 1883, in V. 33, p 386. Earnings 
and operations for four years past were: 





Florida Railway & Nav.—(See Map).—Miles owned as follows: 
Jacksonville to Chat:ahoochee, 209 miles, and branches from Talla- 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m,; 
Fernandina south, 179 miles; Waldo to Cedar Keys, 71 miles; Wild 
wood to Leesburg, 22'e miles; Hart’s road to Jacksonville, 2243 m.; 
total, 529 m. At Jacksonville, March 1834, a meeting of the stock- 
holders of the Florida Central & Western, Florida Transit & Peninsular, 
Fernandina & Jacksonville and the Leesburg & Indian River r:ilroads 
was held and all of the companies consolidated under the name 
of the Florida Railway & Navigation Co., and the following is a list of 
directors: C. R Cummings. C. I. Peck and F. W. Peck of Chicago; Ww. 
Bayard Cutting, Thos. C. Platt, L. M. Lawson, E. H. Harriman, E.N. 
Dickerson and H. L. Horton of New York; D. L. Yulee and C. D. 
Willard of Washington, and A.D Basnett and B_ 8. Henning of 
Florida. The system embraces 529 miles of completed railruad, and 
the construction of extensions southward are in = [It is pro- 
posed to issue #$16,.00 6 per cent consolidated bonds, with $13,000 
of preferred and $13,000 of common stock on each mile cons ructed 
and hereafter to be constructed aud equipped. Of the new securities, 
# sufficient amount will be set aside to take up all old securities. Of the 
above F. C. & W. bonds $1,000,000 are a preferred lien “series A,” the 
balance of the issue being known as “series B.” B. 8. Henning. Presi- 
dent, N. Y. City. (V. 38, p. 22, 301; V. 39, p. 233, 290.) 

Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
18=3-8 1, $158,680; net, $65,295; surplus over all charges and 99 per 
cent dividen:!, $3.719. W.J. Heacock, President, Gloversville, N. Y. 

Fort Madison & Northwestern,—Narrow gauge road from Fort 
Madison, La.,to Birmingham, [a.. about 45 miles. Stock, $425,600. De- 
fault on bonds was made October, 1844, and in March, 1885, a receiver 
was appointed. larnings in 1882-8%, $56,316; net, $23,826. J. C. 
Atlee, President, Fort Madison, Ia. (V. 4), p. 337.) 

Fort Wayne & Jackson,—(See Mup L. Shore & M. 8.)—Owns from 
Jackson, Mich., to tort Wayne, Ind, 97 miles. The former Fort Wayne 
Jaekson & Saginaw made default on its bonds and was sold in 
foreclosure Dec. 3,1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126,027, equal to 54 per cent on the pref. 
stock, and after 1x87 any net earnings over 8 per cent on pref. stuck to 
be paid as dividend on common stock, but not exceeding 2 p. +. a year. 

Fort Wayne Cincinnati & Louisville,—From Fort Wayne 
Ind., to Conuorsville, Ind., 104 miles; branch to Rushville, Lut., 2 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The ro 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bondholders reorganized under this name, 
Gross earnings in 1884, $246,397; net. $33.358. Gross in 1883. $260,- 


306; net, $16,385; interest paid, $3,500- Elijah Smith, Pres’t, N. Y. 
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ESCRIPT RES ENDS onds—Princi- 
ti oe ene & tes ae “—e. ae -F| Amount | Rate ~~ . oe db _pa-zWhen Duo 
For explana r 1) C., see NO 0 1) ar r en ere e, an Sto Last 
anertas n first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable Whom. 7 Dividend. | 
Fort Worth & Denv. City—1st M.,gold ($25, 000 Neg m.)) i10 / 1881 | $1,000 6 g. |\J. & D.iIN. Y., Mercantile Tr. Co. Dec. 1, 1921 
Frederick & Pennsylvania Line—1st ates 28 | 1870 | 500 &c. 6 A. & O. Pennsylvania RR. Co. | Oct. 1,1 
Gelpesion Harrisb. WS Antonio—lat mort, gol vi gr.| 256 |'71-80; 1,000 6 g. |F. & A.IN.Y., D.,.M.&Co.,&Tona.| Feb. 1, 191 
2d m rigage tlt otek oleate eteiiee Lande ebnkes 226 | 1880; 1,000 7 J. & D.IN. Y., Drexel, M. & Co.| June 1,1 
hoe pol acific Extension, Ist mortgage, gold 675 1881 1,000 5 g. |M. & N. New York. May 1, 131 
ado 0 mortgage....... 675 | 1881) 1,000 6 J. & J. do July 1, 1931 
Galveston Houston & Hend. of 1882—1st mort.,guar; 50 /} 1833 1,000 5 A. & O. New York. April 1, 1913 
Geneva Ithaca & Sayre—1st mort., 8. f., gold.... ... 35 | 1870 | 100 &e. 7 2. \J. & J.|N. Y., Metrop. Nat. B’k.; July 1, 1890 
Georgia Pacifle—1st crane $10,000 per BE cnacce 313 | 1882 1,000 6 J. & J.|N. Y., Central Trust Co.; Jan. 1, 1922 
2d mort., income ($15,000 p. m.) .....-..-------- .., 202 | 1883; 1,000 6 ae —.  -ameduadiihe £* <5. 15 ie wee 
ia Railroad é Banking Co.—Stock............ See |. anes 100 244 | Q.—J. |Augusta,Ga., RR. Bank.) Jan. 15, 1855 
Bonde, OT rrr ee esce Lanes 500 7 I. & J. Yearly to18 
Bonds, ry y epee gy e ($200,000 mature in 1922)..; .... |77&80) 1.000 6 J. @& d. do do ’97,1910,19 
Macon & Augusta, 1st pew lhbesl b00< dies doce 77 | 1867 | 1,000 7 J. & J. do do 1887 
Grand Rapids & Indiana—Stock.............--.-..-- dy ee 100 Sienh Ea PRE ONE ar OA AT pea Ba lie x ote 
1st mort., land grant, gold — by Pa. RR)..... 367 | 1869 | 1,000 7 g.\J. & J.\N. Y., Winslow, L. & Co. 1899 
lst mort., ’ gold, ($ rant, gold (gua BR aa+ayeces | 367 | 1869) 1,000 7g. \|A. & O. do do 1899 
Six per cent mortgage sisted hea: await utihhhs ab _ 367 | 1884) 1,000 6 M. & N. do do Noy. 1, 1899 
Consol. mortgage for $13,000 ,000, coup. and reg. | 367 | 1884) 1,000 5 M. & 8. do do Sept. 1, 1924 
Green Bay Winona € St. Paul—1st mort. coup. ....; 219 | 1881 | 1,000 6 F. & A.| N. Y., Nat. wy, ~aaes Feb. 1, 1911 
2d mort. income bonds, reg.. non-cuniulative ..... | 219 | 1881) 1,000 8 M. & N. do May 1, 1911 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;} | 570 | 1879 | 1,000 7g. \J. & J.|N.Y.Nat.City Bk. &Galv.. | J “s 
mortga b- 3,000 per mile), P< ghedneepéees | 83 )1883 | 1,000 6 A. & O.|New York, Nat. City Bk} Oct, 1, 1923 
Hannibal & oseph—Common stock .........-...-- | BOS 1 ccc 100 arues ates TL... medbaentidie cas aia 
Preferred atock { p.c. yearly, not cumulative). | 292] .... 100 3 F. & A.iN. Y., company: s —— Feb. 15, 1883 
Consolidated mort. (for $8,000,000)...............; 292 | 1881 | 1,000 6 M. & 8./N.Y., 'Bk.of No.Ameri Mar. Il, 1911 
Bonds eee EE Dine cc'ccdecenegece ones ae | epeeen onee 8 F. & A. "do do Jan., 1892 
Bonds Kansas City & Cam. RR..........-...--..-- | 53 | 1867 ene 10 J. & J. do do Jan., 1892 


























Fort Worth & Denver City.—From Fort Worth, Tex., northwest, Georgia Pacific.—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane 
to Wichita Falls, 110 miles, an built about 50 miles further by July | Creek, Ala., to Columbus, Miss., 75 miles ; Greenville, Miss., to’ John- 
1, 1885. Stock $20,000 per mile; par value of shares, $100. Gross} sonville and branch (N. G.). 52 miles; other branches. 9 miles ; in opera- 
earnings year ending Oct. 3!, 1884, $472,162; net, $221,002; interest, tion Oct. 15, 1884, 313 miles. Built ‘py Richmond & Danville Exten- 
page dF surplus, $69,030. For four months from Nov ember, 1, ’84, | sion Ay an i operated in the R. & D. system The capital stock is 

oernings were $109, 194, a opines $130, ~ net, =r, 983, against | $7,83 5,000. Gross earnings year ending Sept. 30, 1884, were $517,974, 
organ Jones, President, Fort orth. Annual te port in| and net, $168,978. There were $240,8V0 car trust notes, but carrying 
W: ax "60. (V. 39, p. 681, 707; V. 40, p. $0. 92, 240, 231, 393, 4124.) no interest. (V. 33, p. 202, 738; V. 39, p. 706.) 


Frederick & Pennsylvania Line.—Owns from Kingsdale to| Georgia Railroad & Banking Co.—<Augusta, Ga., to Atlanta» 
Frederick City, Md., 28 miles. It is leased to Pennsylvania -, Which | Ga., 171 miles; branches to Washington and Athens, 60 miles; Warren- 
s interest on first mortgage. Perey anos hela by Pennsylvania ton, Ga., to Macon, Ga., 76 miles; total owned and operated, 307 mi 

$461,000; common stock, $3 00; ok City, Ma. ‘coupons, &¢c.), | The Western Railway of Alabama is controlled ointly with ‘the rage al 
$135. 222. Charles E. Trail, President, Piodocol ity, M RR. of Georgia, this company | Sons one-half the shoes of $3,000,000, 
V. 38, p. 332.) The Macon & Augusta 6 miles, is owned by this company. The 


Port Royal & Augusta RR. is owned oue-tifth part by this el 
i Marrisburg & San Antonio.—(See Vap of Southern * - 
Pacifie.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles; ba AW tye rns for 99 years was made to by ie, Se company ulley and and 


Lagra Lagrange eos By, 31 miles; Harrisburg to Pod 4 gg Mi miles ; associates (for the Central of Georgia and the Louisville & 
1 
] 


iF 








—_———_ aaeoOr~ — re 


arwood to Gonzales, 13 miles; total, 26 es. estern Ex- ,000 E 
- van tl San pee tet to Rio Grande River, connecting with Southern roy jagged Po nngiasadh «A, an Renee ban ag teeta -and div dividends 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- including bank, was $65 50, 9 45. leaving a surplus of $67,287 on ae 


sion, 661 miles. Grand total, 939 miles. The extensions to the Rio | char ai 
arges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
Grande at Eagle Pass and to El Paso were completed late in 1882. 31, 1884, $1,006,571; of Bank, $141,525. Pp 


company was successor to the Buffalo Bayou Brazos & Col. Rail- 


in 1870. The capital stock ee on the whole road is Grand Rapids & Indiana.—Owns from Fort Wayne Ind., to Mack” 
32" 093,030. The 1st mort. covers 256 miles of old road and 1.500,000 | inaw City, Mich. 367 miles; branches to Carey’s, Mich., 15 miles; Deer 
acres of land. The proceeds of land sales are used to retire the ponds, Lake, 7 miles, and Mitchell, Mich., 8 miles: total owned, 397 miles; 
holders to surrender their bonds if drawn, [In 1883 the first mortgage | eased and operated: Cin. Rich.nond & Fort Wayne RR.. 86 miles; 
bonds were reduced $44,000 by the sinking fund, and ‘he amount of | Rutlroad, 6 wuilees total A1> miles > VOW Mttle Traverse & Mackinaw 
second mortgage bonds was reduced $365,000 by that amount of bonds | “pie Grand Rapids & Indiana Railroad is operated in the interest 
canceled which had been held by the 2 company - ] In June, 1881, a large | o¢ the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
interest in the stock was bought by Southern Pacific ‘parties. ©| ponds are guaranteed by that company, which buys the coupons each 


mortgages on the Mexican Pacitle extension cover 636 mallee of road, | year if any remain unpaid by the carnage. First mortgage bonds re 














the sinking fund are saninaed by 5 per cent bonds issued. 

ptt ban om os an Pierce, President, Boston. The land grant is sixteen | ‘The Co. had land grants amounting to 852,960 acres, and sold in 1884 
sections ( Pee ae 10,971 acres, for $92,993, an average of $8: 47 per acre. The lands 
903, a8 oe inet $1,335-4° * ea $2,902,591, against $3,565,137; net, | unsold on Jan. 1, 1885, were 449,921 acres. The assets were $189,213 
3, against $ 5 bills receivable, and cash with cashier, $29,223. Operations and 


In the year ending Dec. 31, 1883, the earnings and expenses, and the 


net income, and payments therefrom, were as follows on the whole road: earnings for four years past on main line were as follows: 







































































Passenger nie (ton) Gross Net 
EARNINGS, EXPENSES AND INCOME ACCOUNT. Years. aon, by pee ge. ry 4 aa 
SPREE 32 24,661,48 79,316,A73 , o 62 ) 
Earnings from— | 1883. | 1882......... 332 28,382,854 79.,816473 #026 0,291 “3820 
9 REESE So $2, éia872 | Net earnings.... ....... $1,416,720 iain 332 30, 314,507 102.3: 38,821 2, itt 134 653, 5 
Enea gece $O8888 | Euan agogg| 60k-c- =. 867 doazae looderasl Zilo2es 1876 
Watag hs % 906.766 = on one debt... ' $1,644 —(V. 38, p. 424, 479, 507, 619, 738; “ 39, p. 71.) 
eter einsinds eee’ CROr PAYMENT: ....-.. 24/ Green Bay Winona & St, Paul.—Owns from Green Bay, Wis. 
Oper. exp. and taxes... 2,270, awe ee ($1,315,063 to Marshiand, Wis, ae mallee branches, 10 miles ; leased—Plover 
i 1; oe oeeeene o Steven’s 6 miles; total, 225 miles 8 Was a reorgan zation In 
Net earnings.......... $1,416,720; Surplus........ ....... $101,657 | 1881 of the Green Bay & Minnesota, which company made default and 
BALANCE SHEET DECEMBER 31, 1883. the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
Ppt Liabilities entitled to 7 per cent when earned, and common stock $8. 
8sets. . $27.093,030 both stocks in $100 shares. Year ending June 30, 1883, net re- 
Construction...... .-.. $46,007,803 | Capital = Seeeeeeeee $27.093,030 | ceipts, $103,075; interest and rentals, $119,749; balance (deficit), 
Equipment ... .....--. 3,699,917 tee oh e ty vette teeeee 22,163, OO, | $17,492. On Feb. 1, 1885, default was made on the first mortgage inter- 
lhc mag BS 2 aie POI 1 3as ela oe liabilities sseccce 1 Soe ++ 4 est, and the Farmers’ Loan & Trust Co., of New York, trustee of the 
Cash & sundry assets.. 591,826 | Profit and loss......... 1,317,461 mortgage, y 30 400; Vv. gamnel Sloan, Preeident, New York. (V. 
Total assets.......... $52,420,643 Total liabilities...... $52,420,643 Gulf Colorado & Santa Fe.—Mileage was as follows Feb. 1, 


From and after the opening of the whole line, Feb. 1, 1883, the leases | 1884: Galveston to Lampasas, 274 miles; Fort Worth Division, Tem- 
to Southern Pacific were coneeien and the road throughout operated | ple to Fort Worth, 128; Northeastern Division, Cleburne to D ; 
independently. (V. 39, p. 233, 3 24, 734; V. 40, p. 61, 153, 305, 394.) astern Division, "Somerville to Mont omery. 56 miles; Houston Divi- 

sion, Alvin to Houston, 24 miles; total 536 miles. Road opened late in 
aremon Houston & Henderson of 1882.—Owns from Gal- 1878 (63 miles), and sold and reorganized April 15, 1879. Fo 
eston, Texas, to Houston, Texas, 50 miles. The road was opened in} opened under new regume August, 1880, and has been. rapidly exten 
1853-4 and sold in soveeloatpe Dec. 1, 1871, and reorganized as the G. | See separ in V. 37, p. 398. tock July 31, 1883, $4,560, ¢ nJ 
he 2d mortgage was authorized. Earnings and income tor three 











H. & H. of 1871. In July, 1880, the compeny defaulted on its interest | 1883, 
and the road was edu in foreclosure Aug. 1882, for $460,000, and | years were as follows: 
peemmenen in the interest of Jay Gould aA Russell Sage. The bond- 1881. 1882. 18838. 
aeons. y, sepemes + ye vo meenaoeee, reemres mew 5 per a or Miles at end of year..... 226 430 - 546 
bonds for their o onds, an e road is leased for years, e 
International & Great Northern Railroad Company and bonds guaran- | Goss earnings.......... $777,434 $1,251,073 $2,068,957 
teed by that company. Stock of the new company is $1,000,000. In/ Net earnings............ $245,940 $414,093 $740,494 
1883 gross earnings were $448,292; expenses, $410,396; net, $7,896. Disd 
—(V. 38, p. 381, 357.) sbursements— 
TR. cons eanancagaen 17,417 a 
Geneva Ithaca & Sayre.-—Owns from Geneva, N. x, to Sayre, Interest on debt.......-. 146,033 291,900 430,001 
Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 m — — — -—— 
awe Cosas branch’ (leased), 3 miles: total operated, “U6 miles. Total disbursements $163,450 $305,358 $130,001 
rganize etober ‘ as successor Oo e Geneva 
Athens Railroad (sold in foreclosure September 2, 1876), which had | Balance, surplus........ $32,490 $108,735 $310,493 





been formed by coneerat of the rt Anam Ithaca and Ithaca & | —(V. 38, p. 60; V. 40, p. 270.) 
Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South. 





RR., 37 miles. The > Finan stock is Ne 275, a HN CrT gee $400,000 Hannibal & St. Joseph.— Owns from Hannibal, Mo., to St. Joseph, 
Gross are ear ending sept. 30, 1883, 246; net, $72,354; | Mo., 206 miles branches—Cameron to Kansas City, 53 miles St. Joseph 
interest, 163. Surplus $11, S86. ’ In 1883 8i, sross, $430, 938: | to Atchison, Kans..19miles; Palmyra to Quincy, IIL,§13 miles; total 
deficit, ibe. 1130" interest payments, $66,330; total deficit, $218,449. | operated, 292 miles. ait 
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DESCRIPTION. | é INTEREST OR DIVIDENDS. |Bonds—Princi- 
| Miles | Date | Size,9r| 4 nount pal,When Due. 
For explanation of column headings, &c., see notes! of of Par) Outstandin ‘Rate When |Where Renae. and by| stocks—Last 
on first page of tables. Road.| Bonds! Value. £\ Cent. Payable hom. Dividend. 
arrisb. Porism’th Mt. Joy @€ Lane.—Stock .... .... 31g J. & J.| Phila., Co.’s Office. Jan. 10, 1885 
1st mor., registered (extended 30 years in 1883). 4 J. & J. oO do July 1, 1913 
ahme yh Potomac—l1st mortgage, coupon...... 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1 
Hartford @ Connecticut Western—Stock...........-- lly ed sl ing Mls ch Elta F Dec. 1, 1882 
ist mo ih wnat cide iinadsésnchenenbae alae 5 J. J. Hartford. July 1, 1903 
Housaton i ndceunasiizietinvens apharteneesests nan ieee eo)” henedeee Lt, | 
te ke oo Cen wacespeogeuwe 14 Q.—J. | Bridgeport & Boston. |April 15, 1885 
1st mo TY “ci... coc ssebanbensantebeeen 7 F. & A.| Eridgeport, Office. Aug. 1, 1885 
rE MD ne. on cnencesseuccgeeoe oe 6 J. & J. do do July 1, 1889 
Consolida ee eo a peniionabess 5 A. & O. do do April 1, 1910 
Houst. ast d West Texas.—ist mortgage, gold . .... 7g. |M. & N.|N. Y.. Union Trust Co. 18 
2d mort., land grant ($5,000 per mile) ............ 6 J. & J.| do do Jan. 1, 1913 
Houston &@ Texas Cent.—1st M., (main) gold, }.gr.,s.t. 72. \J. & J.iN. ¥., J.J. Cisco & Son.| July 1. 1891 
1st mort., 1. €r-» West div. (Hempstead to Austin) 72.15. & J. do do July 1, 1891 
1st M., gold,Waco & N’ west (Bremond to Ross) .... 7g.\/J. & J. do do July 1. 1901 
Consol. m<ozt., iand grant, Main and Western Div. 8 A. & O. do do Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... x M. & N.. do do May 1, 1912 
Gen. mort., gold (for $18,500,000).....  ........-. 6g.jA.&0.' — do do April 1, 1925 
Huntingdon ¢ Broad Top—lst mort., gold.......... 7g. A. & O.) Philadelphia, Ofhce. | Sept. 30,1890 
eh. ieee nee duespawess cep bres 7g. \F. & A.) do do Feb. 1. 1895 
3d mortgage consolidated. ...............--.--00-- 5 A. & O.) do do April 1, 1895 
ae 4 for interest lst and 2d mortgages......... . 7 J. & D.| do do Dec. 1, 1885 
Ti CS”, Ea ee eee ; 4 M.& 8.| N. Y., 214 Broadway. | Mar. 2, 1885 
line 4 per cent stock, guar............... Z J. & J.! do do Jan. 1, 1885 
Mortgage bonds, sterling ................- ie 6 g. |A. & O.| London. April 1. 1895 
Sterling bonds, (sinking fund £20,000 yearly).... 5 g. |A. & O.;London,Morton R.& Co.| April 1, 1903 
Mortgage, sterling.......... ap « CRI Ee ofl ning 8 5 g. J. & D.! do do Dec. 1, 1905 














The company was chartered Fel. 16, 1847, and road completed to 8t. 
Josephin Feb., 1859. The branches were built under different organiza- 
tions. Tne Bridge across the Missouri River at Kansas City is owned. 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missounl, which loan was repaid in cashin June. 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U. 8. Circuit Court decided the further sum of $476,049 
to be due the State, and the case is yet pending on appeal. The land 

t has been practically closed out. — 

In po ome oe 1882, asyndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & 9 RR. Co. at 45 for the 
[omnia and par for the preferred, payable in C. B. & Q. 5 per cent bonds 
at par. 

eferred stock has prior right to a non-cumulative dividend otf 7 ver 
cent; then common to 7; then both share. Fiscal yearends Dec. 31. 
Annual election occurs in November. The income account for two 
years showed a surplus over all fixed charges of $353,698 in 1883; in 
1882 a surplus of $39,810, after paying $330,395 for a 619 per cent 
dividend on preferred stock. (V. 40, p. 182, 240, 270.) 


Harrisburg Portsmouth Mount Joy & Lancaster,.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dietown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
terest on the bonds. Operated as a part of main line of Penn. RR. 


Harrisburg & Potomac.—Owns from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 5% miles; total operated, 37% 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
— $1,800,000. Stock $379,165. C. W. Ahl, President, Boiling 

privugs, Pa. 





Hartford & Connecticut Western,—Hartford, Conn., to 
Rhinecliff, N. Y., 108 miles, of which 102 miles are built; leases, 6 
miles of Poughkeepsie Hartford & Boston Railroad; total, 108 miles. 
Foreclosure suit was begun in 1880 against the former Connecticut 
Western, and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800,000 in the stock of this company. Gross sarnings 
1882-83, $394,411; net earnings, $68,502. Gross in 1883-84, $334,826; 
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52,993. 


Housatonic.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $66,000 
5 percent Danbury branch bonds due October 1, 1912. Operations 
and earnings for four years past as follows: 


Passenger Freight (ton) Gross Net Div. ¢% 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. 
1879-80 .. 127 7,325,680 17,890,190 $740,997 $247,283 8 
1880-81... 127 7,846,894 17,277,336 754,513 273,981 8 
1881-82. 127 8,546,740 17,510,670 746,328 253,203 8 
1882-83 .. 127 8,794,731 15,795,565 735,492 252,251 8 


—(V. 38, p. 220.) 


Houston East & West Texas.—Owns from Houston, Tex., 
to Nacogdoches, Tex., 140 miles. (Narrow guage, 3 feet.) It is intended 
to build to Marshall. The company has a Texas land grant of 10,24 
~wres for each mile constructed and equipped. Bonds issued to the extent 
of $7,000 per mile first mortgage and $5,000 per mile second mort- 
gage. Stock authorized, $10,000,000; issued, $1,500,000. Gross 
earnings 1881-2, $251,079; net, $143,197; interest on bonds, $56,795 
The surplus of $86.401, and cash from land sales, $50,659. were 
applied to construction. In 1883 gross earnings, $301,946 ; net, $185,- 
612: interest on bonds, $69,600; surplus for year, $115.012, which was 
applied to construciion. Paul Bremond, President, Houston, Tex. (V 
38, p. 571, V. 39, p. 493.) 


Houston & Texas Central, (See map of Southern Pacific )—Owns 
frou. Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, fex., 58 miles; total operated, 522 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

rant from the State of Texas of 10,240 acres per mile, amount- 
ng to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, and in February, 1883, the Southern 
Pacitic party purchased this interest ($3,935,500 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 

eneral mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 

Tru-t Co. as trustee, which company holds $1,500,000 [ncome and 
Indew nity bonds and $1,149,000 consol. mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the company, but were purchased by the Southern Development Co., 
though coupons on the’ second moitgages had been paid in October. See 








article in CHRONICLE, V. 40, p. 43, and paragraphs on p. 72. The first 
mortgage is a first lien on the mainline at the rate of $20,000 a mile, 
covering 345 miles of road; it is also a first lien on ten sections of land 
for each mile, or 2,208,000 acres, which if sold at $3 an acre would 
more than pay off the entire lien. $6,262,000. The second mortgage at 
8 per cent, is asecond lien on 463 miles of road and also a first lien on 
six sections of land for each mile of road, being 1,777,920 acres in all. 

In February, 1885, B. G. Clark and Chas. Dillingham were appointed 
receivers in a suit of the Southern Development Co. against the railroad. 

At the request of the bondholders’ committee the following statement of 
gross earnings, operating expenses, amounts charged to renewals and 
betterments, and gross interest charges, in each of the past four years, 
was furnished by Mr Huntington, from wiich it appears that exclud- 
ing betterments, renewals and interest on floating debt, the income was 
much more than sufficient to meet the first mortgage interest. 











1884. 1883. 1882. 1881. 

Gross earnings ........ $2,590,375 $3,251,875 $3,156,517 $3,748,655 
Operating expenses..$1,579,993 $1,743,771 $1,748,904 $2,141,872 
Betterments,renewals 

and interest on float- 

St GOOG as osccivsskdas 719,290 845,185 608,066 1,095,052 

Total expenses...... $2,299,283 $2,5-8,956 $2,356,970 $3,236,924 
Surplus applicable for 

interest on bonds... $291,092 $662,919 $799,547 $511,731 
Int. on bonded debt... 1,193,200 1,193,200 1,193,255 1,139,965 
PRED cats caniseaabanne $902,108 $530,281 $393,708 $628,234 
rr he 38, p. 387; V. 40, p. 43, 61, 92, 120, 151, 240, 269, 337, 394, 424 
451, 481.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run, miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock is $1,368,650 common and $1,954,600 7 per cent pref. stock. 
No dividends ever yee on common stock, and none on preferred from 
1865 until Feb., 1884, when 75 cents per share was paid. Earnings in 
1883, $424,494; net, $196,651. _In 1884, earnings, $333,560; net, 
$175,724. (V. 38, p. 201; V. 40, p. 182.) 


Illinois Central,—(See Map.)— LINE OF ROAD—The [llinois Central 
Co. operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo. 365 miles; Dunleith to Centralia, 341 miles. Branches 
— Otto to Colfax, Ill., 60 miles; Buckingham to Tracy, Ill, 10 miles; 
Kempton Junction to Kankakee Junction, IIL, miles; Colfax to 
Bloomington, 20 miles; total 132 miles. Southern Division—New 
Orleans La., to Cairo, D1, 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12 
miles. Total owned, 1,644 miles. Leased—Dubuque to lowa Falls, 143 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 
State Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 

84, 2,066 miles. On Jan. 1, 1883, took formal possession of the 
Chie, St. L. & N. O. RR., now known as “Southern Division,” 


ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 

r, 1850, and organized in March, 1851, and the whole road, 707 
mileg, opened September, 1856. The Dlinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The lands granted were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springfield }Nvision was acquired by a lease of the Chicago 
& Springfield (Gilman Clinton & Springficll foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and lowa Falls & Sioux City are on differentterms. (See the names of 
those companies.) The company — a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. Fiscal year ends Dec. 31. Annualelection held in March. 

STOCK AND Bonpbs.—The Illinois Central stock has been held largely 
in England. The bonds of the company proper are very limited. On 
the Chicago 8t. Louis & New Orleans the lessee guarantees the 
principal and irterest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the payment of the interest on the same until the principal 
is paid. the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The consolidated 5 per cent 
mortgage bonds of 1951 are issued for redemption of prior bonds, and 
their amount is limited to $18,000,000. 

Dividends per. since 1870 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in i874, 8; in 1875, 8; in 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879.6; in L880, 6; in 1881, 7; in 1882, 
7; In 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates; in 1884, 10. Prices of the stock yearly since 
1870 have been: in 1871, 182@13919; in 1872, 119@140; in 1873, 9 
@12619; in 1874, 90@10819; in 1875, 8819@10619; in 1876, 607%, @103%; 
in 1877. 4012@79; in 1878, 7238@87; in 1879, 79147100%; in 1880, 


9919412738; in 1881, 124214619; in 1882, 127%@150145; in 1883, 124 
@148; in1884, 1104140; in 1885, to April 18, 119%@127. 
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ESCRIPT NTERES IVIDENDS Bonds—Princi- 
For explanati : ] <a teal of | of | par” |, Amount — wh qos ble, and bel Mieshe kaot 
re on of column -» 866 nO 0 0 en re Payable, and by 
” on first page of tables. Road.| Bonds| Value. | OUtstanding/ “Ce, P | pay’ple Whom. Dividend. 
Illinois Central—( Sonos 
pends. coup. - (95,000 on. & Sp. RR....| 111 | 1877 | $1,000 | $1,600, 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
ds, reg., m Tee se I PA 131 | 1881 | 1,000 968, 5 |F. & A. do do Aug. 1, 1921 
Chie. Be uis & ist Mt on. 03. & G.N. Pence 206 | 1856 | 1,000 2,690, 8 J. & J. do do Suly 1, 1886 
224 | 1860 1,000 1,483,000 8 A. & O. do do Oct. 1, 18 
go > 74 Riis (Miss. Central)..| 1285 | 1865 | 100 &c. 563,100 8 F. & A. do do Feb. 1, 1886 
do do lst aoees npn Evia OR OD eM 567 | 1877! 1,000 1,400, 7 M. & N. do do Nov. 1, 18 
= do i oti bees -eseahhs ous 567 | 1877 | 1,000 80, 6 J. & D. do do Dec. 1, 1 
: do cons.M., vad. for $18, 000,000)| 567 | 1881 | 1,000] 11,774,000 5g. J. & D. do do June 15, 1951 
Mlinois Midland 1st mortgage, mvdacdehdubires 147 | 1875 saint 4,175,000  & & S | ia Jan. 1, 1 
Indiana Bloomington & Wi 5 Eo diabetes evdtantncdl 696 | .... 100 | 10,000,§ code Sie. tx... Cdeaddeenadi . _ tt ceed 
1st mort., preferred, ooup. o _ eS Sen 202 | 1879 | 100 &c.| 1,000,¢ 7 J. & J.\N. Y., Corbin Bank’g Co) Jan. 1, 1900 
ist mo i St. MET WO BOR. o00- ccccesesccccs 202 | 1879 | 500 &c.; 3,500,C 4to iA. & O. 0 pril 1, 1 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &c. 72,300 6 J. & J. do do April 1, 1919 
Consol. income bonds howd Dl :césnnececende 342 | 1881 | 1,000 4,565.000 6 I @ d. do do July 1, 1921 
2d mortgage, cou liitcindtininenididnadetatonint 202 | 1879 | 500 &c.; 1.500, 4to6 A. & O. do do April 1, 1 
ist mo ge, gold, esters ORE Ae a 140 | 1881 | 1,000 3,000,( 6g. \J. & D. do do June 1, 1921 
Sinking fund debentures ...................-. ---. .... | 1883 1,000 500,000 6 \iF.& A. do do 1903 
Indianapolis Decatur & Springfield—1st mort., gold} 152 | 1876 | 1,000 1,800,000 7g. A. & O.'N. Y., First Nat. Bank.| July 1, 1906 
cnt wd ob ebdie boots abe 152 | 1876 | 1,000 2,773,000} 72. \J. & J.) Treasurer, 67 Wall St. | July 1, 1906 
Indiana Illinois @ Iowa—Bonds.................. ee-| 110} 1882; 1,000 600,000 6 M. & N|. New York Agency. 1887 
2d marsgnse. BE IS CO ee OEE TO RT 110 | 1883 500 140,006 6 M. & N. do do a ta: 
gry og Si Lowis—ist mort., in 3 series... .. 72 | 1869; 1,000 2,000,000 7 Various; N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C. c. c w&T. ). 72 | 1882) 1,000 500,000 6g. \M. & N. 0 in L N. Y. City. Nov. 1, 1912 
oneeonanene é Vi ee lst mortgage, guar..... 117 | 1867 | 500 &c. ,700,000 7 F. & A.|N L. & T. Co.| Feb. 1, 1908 
mortgage, guaranteed............-..--.--.----- 117 | 1870 | 1,000 1,450,000 6 M. & N. do May 1, 1900 
a Falis ¢& Mons “Cit i a. shssseviiinetienbe 3 he 100 4,623,500 1%  Q.—M. *.. 2 at Office. Mch. 2, 1885 
lst mortgage. April 1, ’°69..... ......-....0--02--0- 184 | 1869 | 500 &c.| 2,947,500 7 A. & O. N. Y., Nat. Park Bank.}; Oct. 1. 1917 
Ithaca A rn & West.—1st mort. (for $500.000)....| 3849) 1876 | 100 &e. 377,000 7 J. & D.\N 5 ie Hanover Nat. Bk.| Dec., 1906 
2d mortgage. (income for 3 years)................- 3819} 1877 | 100 &e. 98,090 7 J. & Jd. do do Jan. 1, 1907 
OPERATIONS AND FINANCES.—The Illinois Central for many years paid INCOME ACCOUNT. 
10 per cent dividends, as the road drained a rich territory, of which it 1881 1882 1883 
was the only outlet to Chicago. But tke building of numerous east anc , : 
west lines crossing its road cut into its business severely The company, | __ 2eceipts— $ $ $ 
to extend ite, neenase, oe “_—— the line from Cairo mee stow w Or rieans, Net earnings... wneeeeee teeecceess 691,192 888,653 1,036,519 
and inves r ye K ‘ ro ~ oo ons ments— 
are DOW included in oy Til. —_— e rm at l owned $9,99 700 Rentals paid cece ewes cee eeeesenees 243,276 575,770 569,164 
= the ie S20, ,009,000 stock, of which $4.42, 700 were p senteat the | Interest on debt.............-..... 196,119 327,738 433,375 
ine 4 per cent stock, and the balance of $5,570,00 ) was owned | Miscellaneous........ .........-..- 30,306 28,456 26,752 
eran the Tinois Central, — fy June, 1883 te Spree torre of 
r cent in this stock was made ols Ventral 8 olders. Total disbursements 479,701 931,964 023,291 
r 1884 the annual report in V. 40, p. 266, showed that the surplus| pojanean stsi“‘(<‘( i‘i‘i‘aOCé‘C;t;C;;;~;~™ 
onde all char, (includin construction and equipment accounts) and 8 Balance......00--..--0- --22+--000 — 211, AS1 def. 43, sil su. 13, 2268 
~4 cent dividends was $137,928. The profits of the whole line, as against | —(V. 38, p. 540, 594; V. 40, p. 151, 304, 363.) 


he increased Habilitics, are seen in the figures below : Indianapolis Decatur & TS —~Cwae from Decatur, 























fll., to Indianapolis, Ind., 153 miles company is successor to the 
ee 1883. 1984, | Indiana & Ill. Cent. RR, sold in foreclosure April 26,1875. In Dec., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of oe 
Road operated .........2-+------2+ vee se eer ees 1,928 2,066 | earnings. but with a guarantee of $200,000 per year. In April, 1885. 
Receipts— $ $ this lease was relinquished and Mr. Hammond, the Presi ent, was 
Se OER, conimoceens sbesccosséantese -eee- 13,061,743 12,190,833 Sees ceonen. ae rk ge bondholders wens asked to pom ag 
lta ae ERR AE Lalla, PR ,629, 2, one-half of the coupons due Apr and Oc ve years’ sc 
Adena 2c AGRA Na eae RR 8 ot . 908,000 as tt + the other half being paid in cash. See V. 40, p. 424. Common stock 4 
i SEC ng RETIRE NE 202,225 121,206 | $500,000. (V. 38, p. 177; V. 40, p. 92, 363, 424.) 
a Indiana Illinois & Iowa.—Completed and in operation from 
Total net income..........--+-.--. --++--- 7,129,707 6,372,494 | Streator Ill, to N. Judson, Ind., 110 miles. Stock, $2,079,900. F. M. 
agg — oo 1, g9i)533 a. Pace Drake, President, Centreville, Towa. 
imcnet on Ihiacs Oman Ge werent 38,750 *Ba6,300 Indianapolis & St, Louis.—Owns from Indianapolis to Terre 
Dividends on Ill. Cent. st’k & leased linecerts. 3 300, 000 =. 2,720,000 | Haute, Ind., 72 miles; leased line, St. L. Al.& T. H. and branches, 
ee ee oe 559.980 545.269 wr wh total operated, 265 miles. The old lease of the St. Louis 
Construction accounts ............... ......... 632,52 219,943 laranteed by three other companies, and suit has been 














Fd as : te Se the rental. he company was formerly controlled by 








— -- armored wan vance or mere 50.000 os : the Pennsylvania and Cleveland soon 00D. Cin. & Ind. ere 
See ee ee : A ey jointly owned a stock = Se vol Re sp —~ ne Ay 

Total disbursements. ....................- 6,972}797 6,234,566 | Paid on the second mortgage and equi men onds since ut 5 ’ 
ood _ ean and on July 28, 1882, the road was sold in foreclosure for $1, 96,000 
Balance, surplus..........-..---------++-20+-e0+ 156,910 137,928 | (subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Ce. “aaa a 
—(V. 38. p. 87, ar 243, 332, 358; V. 39, p. 264; V. 40, p. 61, 105,/ new company organized September, 1882, with J. H. Devereux as 
121,214, 366, 3 President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this yang! and the Cleveland Columbus Cincinnati & In- 
Kllinois Midland.—Operates from Terre Haute, Ind., to Peoria, | dianapolis are jointly liable for the rent of $450,000 * reer, @ mini- 
fll., 173 miles, of which 148 miles are owned and 28 miles leased’ | mum. Of the first eee bonds series “ £ gs ; series “B,” 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur,| M. & S8.; series “C,”’ M. & N.; and the C.C ig ag RE guarantees 


& Decatur and Paris & Terre Haute. Receiver appointed Sept. | $750,000 of them. 
11, 1875. June 30, 1883, floating “debt $500,000, and receiver’s certi- There has been a large deficit on the company’s operations after de- 
ficates, $1,335,263. There were ae, mortgages on the roads forming ducting the rental. Net earnings in 1+84 were $189,904; rental ze aid, 
this consolidated company. In 1881-82, gross receipts, $290,229; net, 50,000 ; interest on bonds, $169,977; miscellaneous, $87,650 ; -_ 
£26 019. In 1882-83 gross earnings were $211,186; net, $278. Stock, 707, 627: net — to lessee, $517,723. ‘The mae is only incidentally of 


000,000. D. H.Conklin, Receiver. (¥. 38, p. 295.) advantage to its owners as a route to St. Louis. 
Operations and earnings for five years past were: 
Indiana fee a oer & Western,.—Owns from Indianapolis, 
d., to Pekin, Ill miles, and Indianapolis to Springtield, Passenge: Freight (ton) Gross Net 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 males: Springfield to San- Years. Miles. Mileage. Mileage. Earnings. Earnings. 


dusky, O., 130 miles; Cary, O., to Findlay, O , 16 miles; Springfield to | 1880......... 266 15,285,443 148,947,237 $2,009,922 $608,413 


Columbus, 45 miles. Total operated, 543 miles. This was a consolida-| 1881......... 266 19.479,278 196,029,304 2,048,651 187,670 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. | 1882......... 266 21,008,318 202,985,772 2,086,776 df.111,608 
The Cincinnati Sandusky & Cleveland and branch was leased in BEE, | BSS. ccccccee 265 20,963,061 196, 667,532 2,131,621 172,4 

1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- | 1$884......... 265 22, "494, 280 207, 67 2,278 1,921,726 189,904 


cinnati & Springfield. In April, 1885, the lease of the Indianapolis 
Decatur & pringticld road was given up. The former Indianapolis|, Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
Bloomington estern Company defaulted Oct. 1, 1874, and a Receiver | t0 Vincennes, Ind., 117 miles, The hes fy ge Company owns & 
was anpointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, controllinginterest in the stock and operates the road, advancing the 
1878, and the company reorganized. deficiency to pay interest onthe bonds. The capital stock is $1,402,000; 
On the first and second mort. bonds the interest was 3 per cent 1879- the debt due to Pennsylv ania Co. is $6 74, 092. In 1880 the net earn- 
1882, 4 per cent 1883-84, 5 per cent 1835-1887. and 6 per cent there- ings were $60,506; in 1881, $10,260; in 1882, $19,350; in 1883, deficit, 
after acre ae maturity. The income bonds take such interest from Jul y 1, | $11,031; in 1834, deficit, $9,570. Annual interest on debt, $206,000. 
1879, not exceed 6 per cent per annum, h 
suffice to pay. $8 0,000. stock as wen um, ag the net earnings may Iowa Falis& Sioux City—(See Map of Illinois Central).—Owns 














of 7 per cen r annum, afte from Iowa Falls, [a., to Sioux City, Ia., 184 miles. This road was opened 

atock. bh Pre ewe Fs of ey ir ce ne Hy ~ —— Saale ta in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 

convertible inte common stock. ooh ye —— ta ~ per. —_ - — oe | .. The Illinois 
entral has an option of continuing the lease after at same ren 

The statistics from the annual report for 1883 was in V. 38, p. 594. This company sino receives a drawback, of Pg Sry -on business to an d 

EARNIN AND ‘ : rom their line over the Du ity and receives ren or 
- — miles of its road used by the Sioux City & St. Paul Co. In the 4 
1881. 1882. 1883. amine. eer oy o13 tae the “> sfatel was o 8843-850, an ts e 
2 sales of lands 41.500; the total income was ’ , and a ex- 
Miles RE Dererene---* aaatens 199 ase a penses, including dividends, $537,367. The contingent fund invested 
___._ _ | is $1,450,000. Lands remaining unsold, 45,490 acres. Horace Williams, 
Total operated ........ ........ 401 696 696 | President, Clinton, Ia. 

Earnings— $ $ $ wit thaca Auburn & Western.—Owns from Freeville to Auburn, 
td tcecesstine abisseeeneues 592,565 924,725 1,020,464) N. Y., 38 miles. -The New York & Oswego Midland RR., Western Exten- 
ES ae oe 1,049,784 1,554,616 1,699,310 sion, W as sold in foreclosure, and this company org ‘anized Sept. 20, 
Mail, express, &C...........0.-s00- 183,717 260,886 302,592 | 1876. The stock is $975,800. On April 1, 1883, was s leased to South- 

ern Central of New York for the term of its charter, at a rentalof 3313 
Total gross earnings.......... 1,826,066 2,740,227 3,023,366 | per cent of gross earnings, with guarantee that rental shall equal 4 per 


Operating expenses and taxes..... 1,134,874 1,851,574 1,985,847) cent on first mortgage bonds. Foreclosure has been consented to by a 
majority of bondholders iu order to change the form of bonds to conform 











Net earnings .....9.......- seseeee- 691,192 888,653 1,036,519 | to the terms of the lease. 
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' IPT INTERES | Bonds—Princi 

lanati pot atl & tes ae ry +> | Amount Rat Wh = = oe. db po me 
For on of column he gs, &¢., see nO o o ar : e@ per en ere Payable, and by 
_ on first page of tables. ad.| Bonds! Value. |O"tstanding |G, P° Payable Whom. Dividend. 
Jacksonville Southeast.—1st mortgage..............- 54 | 1880 | $1,000 6 J. & J, N. Y., Am. Ex. Nat. Bk.| July 1, 1910 
ED, « . .ncdsconencaesevchaccosooeésoos 112 | 1882 1,000 6 J. & J. do do July 1, 1912 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 7 J. & J.;| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1,000 7 JI. & J.\N. Y., by Erie Jan. 1, 1889 
ersonville Madison & Indianapolis—Stock . ....| 224] .... 100 lg | QF. N. Y., Farm. L. & T.Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00U per rome) 159 | 1866 | 1,000 7 A. & O. ao do ie Fe 
do do 2d mort. ($100,000 in 1882)..; 159} 1870; 1,000 7 J. & J. do do July 1, 1910 
Jersey Otty ¢ Bergen—1st mortgage. ..............-- 6/1873 1,000 7 2 i P+ RARE ee Jan. 1, 1903 
Jersey Shore Pine Oreek & Buff.—1st mort., guar....| .... | 1883 eden 6 J. & D.| Phila. P. & R. RR. Co. 1933 
Joliet & Northern Indiana—1st mort., guar by M. C. 44 | 1877) 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction ( Philadelphia).—1st mort. (extended)....| 3°6 | 1882 | 1,000 444 J. & J. Phila., 233 So. 4thSt | July 1, 1 
ST: 1 colitlndtnwemahtihs 6ace simmer 3°6 | 1865 | 1,000 6 A & O. do do April 1, 
Kansas Ventral—1st mort e (for $3,200,000) ....| 168 | 1881 | 1,000 6 A. & O. Office, 195 Broadway. | April1, 1911 
Kansas Oity Fort Scott & if—Stock, common..... SOG i sense o4en 2% F. & A.) Boston. Aug. 15, 1884 
POU, GNOETOU. 005000. cccccrevcccccccenccocceccces 389 os ogee 4 iF. & A.| do Aug. 15, 1884 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &e. 7 J. & D. Bost., Nat. Webster Bk.) July 1, 1908 
Mortgage on branches, guaranteed................ 202 | 1880 1,000 7 M.«. & 8.| do do Sept. 1, 1910 
do a: cs | etiteenstaliain aieabelaeimiaiduebea od 26 | 1882 1,000 5 F. & A.) do do Aug. 1, 1922 
Equipment bonds (10 ed cent retired annually)..| .... | 1883 enn 6 J. & D.' do ado Dec. 1, 1893 
Kans, City Clinton & Spr., 1st mort., gold, guar..| 151 | 1884] 1,000 | 3 pee do do 1924 
Pleasant Hill & De Soto, 1st mort., gold........ 44 | 1877 500 7 g. A. & O.| Boston, Everett Nat. Bk 190 
Kansas Oity Springfield & Memphis—1st mort...... 282 | 1883 1,000 6 M. & N.' Boston, Nat. Union Bk.| May 1, 1923 
Plain bonds (red’ble at will at 105 and int.), guar} .... | 1884 ae ed 6 eee eee May 1, 1894 
Kentucky Central—-Stock ($134,900 unissued)...... Ge ©. cca aide 1 Mz. & N.) Cincinnati. May, 1881 
Covington & Lexington,mortgage..........-.-..-. 80 | 1855 | 1,000 7 |J. & D. New York, 23 Broad 8t.; June, 1885 
Maysville Division mortgage..................-.-- at ths sania aa 7 #4x|\J. & J \N. Y., Morton, B. & Co. 906 
i TD. .ccncnmiseneedaciah qnedinenbaoens 220 | 1881 | 1,000 4to6 J. & J. do do July 1, 1911 
Keokuk €Des Moines—1st M., int. guar. C.R.1I. & P.| 162 | 1878 | 100 &e. 5 A. & O.|N. Y.,Farm. L. & T. Co.) Ovt. 1, 1923 
| 


























Jacksonville Southeastern.—Owns from Jacksonville to Cent- | 1880, 1881, 1882 and 1883, but does not include the 50 miles of narlrow- 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- | gauge road prior to the year 1883 (which during the year 1882 Were 


eastern BR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
was reorganized by the bondholders under this name. In 1880 

was extended 23 miles and bonds issued. Stock $1,000,000. In 

ear ending June 30, 1883, gross earnings, $107,524; net, $25,658; 
terest paid, $22,779. W. 8. Hook, Presid’t, Jacksonville, Ml. 


Jefferson.—Owns from Susquehanna Depet, Pa., to Carbondale, Pa., 
37 miles; branch, Hawley, Pa., to Honesdale, Pa.,8 miles; total, 45 
miles. Lea in perpetuity to the Erie Railway for $140,000 per 
annum, and now operated by the N. Y. Lake Erie & West. Capital 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. 


Jeffersonville Madison & Indianapolis.—Owns from Louis- 
ville, Ky., to more np Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 €8 ; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased to Pennsylvania Company from 1873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings to 
the J. M. & I. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. In 1882 interest on bonds was 

329,000 and sinking fund $100,000, leaving a deficit for the year of 

74,018. Operating expenses have increased largely since 1880. Earn- 
ings for three years past were as follows: 





Years Miles Gross Earn. Net Earn. Div. p. ec. 
lS 186 1,462,802 365,04 

sR ee 201 1,545,198 356,807 Sete 
i ee es 204 1,426,893 356,783 cael 


—(V. 38, p. 379.) 


Jersey City & Bergen.—Ownsfrom Jersey City to Bergen Point., 
N.J., 6 miles. In 188% gross earnings, $323,511; net, $104,678; in 
1884. gross, $356,834; net, $98,163. Stock, $250,000. Dividends 10 
per cent in 1844. C. B. Thurston, President, Jersey City. 


Jersey Shore Pine Creek & Buffalo,—From Catawissa Junc- 
tion to Stokesdale on the Corning C. & A. Road, 75 miles. It is a con- 
nection between Philadelphia & Reading lines and N. Y. Central, and 
bonds are guaranteed by these companies and the Corning C. & A.., 
on the condition that guarantors shall advance money for interest if 
needed and take 2d mortgage bonds for sueh advances. Stock and 
bonds mostly held by Mr. W. H. Vanderbilt. Gross earnings in 1883 
were $188,728; net, $17,400. 

Joliet & Northern Indiana.—Owns from Joliet, Tll., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 

. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of & 
per cent per annuin. 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
bee , Pa., about 4 miles It connects the Pennsylvania, the Phila. 
é 


& Reading and the Philadeiphia Wilmington & Baltimore rail- 
r , coming into ere Capital stock, $250,000. Net earn- 
ings in 1881, $69,956; in 1882, $123,919; in 1883, $130,731. Dividends 
are paid according to receipts; 20 per cent paid in 1883. 

Kansas Central.—Owns from Leavenworth to Miltonvale, 167 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
goatee April, 1879. Gross earnings in 1883, $259,324; deficit, $23,484; 

eficit over interest, taxes, &c., $102,756. Gross earnings in 1884 
$283,267; deficit, $69,223; deficit over interest, taxes, &c , $111.159. 


Stock, $1,34%,000. Union Pacific holds $1,313,400 of the stock and 
$1,162,000 bonds. Sidney Dillon, President. 


Kansas Oity Fort Scott & Gulf.—Mileage is as follows: 
Main line—Kansas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherry, alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
ny Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1883, 389 miles. In 
October, 1884, the Pleasant Hill & De Soto road was purchased by the 
Kansas City Clinton & Springfield, and the bonds assumed. 

This company was organized ae 1, 1879. as suecessor to the 
Missouri River Fort Scott & Gulf, which made default October 8. 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 

ave been built mainly by this company and bonds are guaranteed. 

In August, 1884, it was »roposed to build a line of 151 mules from a 
point on the main line 28 miles south of Kansas City to a point 20 miles 
west of Springfield, Mo.,on the Fort Scott S. E. & Mem. RR. For this 
parpoee each holder of 25 shares of stock of the Kansas City Fort Scott 

ulf RR. of record Sept. 4, 1884, was entitled to subscribe to one 
block of the securities of the Kansas City Clinton & Springfield 
Co., consisting of 6 shares of capital stock at par, $e ; 
cent 40-year gold bond at 25 per cent, $250; total, $850; The bonds 
were to be guaranteed by Kans. City Ft.8. & Gulf. (See V. 39, p. 234.) 
The annual report for 1883 was in V. 38, p. 618. The following state- 








ment gives the earnings and the income account for the four years, 





widened to standard gauge). The income account, however, includes all 
lines, the differences in net earnings as stated being due to a deficit of 
$6,000 in 1880 and $9,000 in 1881, and a profit of $50,745 in 1882, on 
the narrow-gauge road. In 1883 all lines are included in operations. 


INCOME ACCOUNT. 

















1880. 1881. 1882. 1883. 

Miles oper. (incl.nar-g.) 305 365 v89 389 

Receipts— $ $ 
Total gross earnings.. 1,212,364 1,503,215 1,703,199 2,016,212 
Net earnings...... .... 525,915 663,901 750,319 837,668 
Interest, &c.... ....... 58,215 25,966 ys) ae ee oe 

Total income...... .. 584,130 689,867 765,370 837,668 

Disbursements— 7 
Interest on bonds...... 234,350 200,059 182,856 173,203 
Leased lines interest... %*36,936 125,536 162,629 184,003 
Dividends ............. 219,837 312,700 359,360 359,364 
Rate paid on com..... —........ 2 3 3 

8 8 8 8 

Ra RE Bap er 20,330 26,839 24,360 
Miscellaneous ......... 11,360 5,241 8,980 26,520 

Total disbursements. 502,483 663,866 740,655 767,450 
Balance, surplus....... 81,647 26,001 24,715 70,218 


* For four mouths only 


—(V. 38, p. 595, 618; V. 39, p. 234, 553, 363.) 


Kansas City Springfield & Memphis.—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 
Capital stock, $5,250,000. (V.39, p. 71; V. 40, p. 304, 563.) 


Kentucky Central.—Owns from Covington, Ky., to Livingston, 
Ky. 148 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles ; total operated, 250 
miles. The extension from Paris to Livingston, Ky., about 70 miles, was 
completed in 1884. This was formerly the Covington & Lex. RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 17, 
1876. In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. Enough of the general 
mortgage is reserved to retire the third mantqnge. due i885. This com- 
pany leased of the Louisv. & Nashv. RR. its Richmond branch for 99 
years from Jan 1, 1883, for $24,000 per annum, with a right to purchase 
at any time for $400,0L0. 

In Febru ry, 1884, the company needing more money, the stock was 
assessed 1 per cent, and Lolders of $5,600,000 of the general mortg. 
agreed to take 4 per cent for three years Doginming July 1, 1884, instead 
of 6. Ofthis the report of Mr. C. P. Huntington, President, in CHRONI- 
CLE, V. 38, p. 645, gave particulars. Under the arrangement, the fixed 
charges for the year would be $303.990, including interest and rentals. 

For two months from Jan. 1, 1885, ss earnings were $114,578, 
against $104,530 in 1884; net, $18.498, against $17,654. Receipts 
and disbursements have been as follows: 


INCOME ACCOUNT. 


Receipts— 1881. 1882. 1883. 1884, 
Total gross earnings ....$705,127 $724,363 $842,05 $922,108 
Operating expenses..... 490.655 15,090 485,233 603,620 
Net earnings........ .... $214,472 $309,273 $356,819 $318,487 

Disbursements— 

Rentals paid ............ $28,000 $28,000 $52,000 2,07 
Interest on debt......... 70,875 130,630 214,563 256,880 
Taxes & miscellaneous.. 41,617 20,412 39,731 50,402 
is a aces eae Tt: essncogik, +. Qneadeit<:: ewes 
Total disbursements.$213,744 $179,042 $306,294 $369,356 
Balance, surplus......... $728 $130,231 $50,525 def. $50,869 


* The coupons due Jan. 1, 1884, were $181,110, and deducting the sur- 
plus fcr the year 1833, $50,525, there was an actual deficit of $130,585. 
—(V. 38, p. 114, 177, 332, 359, 645; V. 39, p. 96, 181, 264, 522, 606; V. 
40, p. 61, 362, 427.) 


Keokuk & Des Moines.—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was leased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following : that the lessee pay 25 per 
cent of the gross earnings to this comp , but guarantee the interest 
(not the prinetpel) on the present bonds. The stock is $1,524,600 of 8 

r céut preferred and $2, ,400 of common, a majority of which is 

eld by the lessee. In the year 1882-83 gross earnings were $534, . 
and rental, at 25 per cent, $133,616, leaving $3,833 deficit on the inter- 
est charge poe by lessee. A dividend of 1% per cent on preferred stock 
was paid mber, 1881. (V. 32, p. 148.) 
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RAILROAD STOCKS AND BONDS. (VoL. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—rrinei- 
DESCRIPTION. Miles | Date | size, or paras INTEREST OR DIVIDENDS. pal, Whea Due. 
For explanation of column headings, &c., see notes o ar |outstanding | Pate per When | Where Farente, and by} Stocks—Last 
on first page of tables. Road.| Bonds’ Value. | Cent. |Payable Whom. Dividend. 
Lackawanna ¢ Pittsburg—Mortg. (for $2,000,000); .... | .... | $-.... 6 A. & O. New York. April 1, 1923 
RR SS RTS ll te, : TR. EES -- | 188 Bynes 6 RE Screg E A PSE Aprill, 1923 
eee | Cent., Ist mortgage, gold................ 2; 1881); 1,000 6¢g.\J. & J. New York City. Jan. 1, 1922 
fe) 2d mortgage, gold ......... ae 62 | 1882 éakaa 6 g. aed. ppeaaneeee ":, . Car, tite ee 
do Income mort., not cumulati....| .... | 1882 | 500 &c. 6 ess... wepes inane Jan. 1,1912 
Lake Erie ¢ Western—Stock .............. .---eeee-- fe BP Se: sige Bie VR ie A ERE, ea: Bey 
ee I EE a tc eee idmis eeboogeenes 165 | 1879 | 1,000 6 g. |". & A.IN. Y., Metropolitan Bk.; Aug. 15. 1919 
Income bonds convertible (not cumulative) ......| ..-. | 1879 | 1,000 7 ye are do do Aug. 15, 1899 
Sandusky Extension, lst mortgage ............... 21; 1880); 1,009 6 F. & A. do do Aug. 1, 1919 
0 do income bonds ............... 21 | 1880; 1,000 7 igs Septet As Ae Aug. 1, 1920 
Lafayette Bloom. & Muncie, lst mort., gold. .....| 200 | 1879 | 1,000 6 g. |M. & N.\N. Y., Metropolitan Bk.} May 1, 1919 
do do income M. con. (non-cumul.)} 200 | 1879 | 1,000 7 Yearly. do do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880} 1,000 6 g. |A. & O.|N. Y., Union Trust Co.| July 1, 1905 
Lake Shore @ Michigan Southern—Stock............ 1,310} .... 100 | 49, lls | Q.—F. |N.Y.,Grand Cent.Office.| Nov. 1, 1884 
Guaranteed 10 per cent stock.................--.. coed | enum 100 5 F. & A. do do Feb. 1. 1885 
Consoi. lst mort., (sink. fund, 1 per cent)coupon.,| 864 | 1870; 1,000 by 4.391.000 f 7 J. & J. f} July 1, 1900 
oO my) registered; 864] 1870] 1,000 ’ ; 7 Q.—J. July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds........................ 258 | 1869 | 1,000 7 A. & O.| | Coupons are paid by | | April1, 1899 
3d mortgage (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 7 A. & O. Treasur’r at Gr’nd | | Oct. 1, 1892 
ist mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 7 J. & J. : Central Depot, N.| | July 1, 1885 
24 mortgage Be eer orene 162 | 1866 | 1,000 7 |A.&Olf Y., and registered, | April 1, 1886 
Buffalo & State une. seewnanee Te 88 | 1866 | 1,000 7 M. & 8. | interest by Union Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e. 7 A. & O. Trust Company. April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876]; 1,000 7 F. & A. Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... 47 | 1869 | 1,000 7 J. &@ J. Jan. 1, 1890 
Schoolcraft & Three Rivers, Ist mortgage........ 12 | 1867! 1,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 | 1,009 8 J. & J.l) || July 1, 1887 









































Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1884,from Lackawanna Junction, New York to, Perkinsville, 41 
miles; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. 
The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lackawanna Junction to New ! 
Castile, 207 miles. Stock $5,000,000, of which $1,500,000 is preferred. 
The A.C. Ist mort. bonds are redeemable any time at 105. In 1884 
Company became embarrassed and in Dec., 1884, a receiver was ap- 
pointed. Earnings in 1883-84, $117,875; deficit, $37,930; interest and 
rentals, $109,844; total deficit, $197,825. Geo. D. Chapman, President 
and receiver, New York City. (V. 38, p. 202; V. 39, p. 681.) 


Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; 
Celina to Muncie, 54 miles; Muncie to Lilinois State line, 120 miles; 
Tliinois State line to Bloomington, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western, The line embraces the former 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis- 
ville. There are also $165,000 in car trust certificates outstanding. 

The earnings of the road during the past three years have shown a con- 
siderable deficit, which was owing partly to failure of the crops and low 
freight rates, but in 1883-84 a large decrease in operating expenses was 
made, thus increasing net earnings and reducing the deficit. 




















The fiscal year of this company terminates June 30. For the year 
1883-84 the report was in the CHRONICLE, V. 39, p. 492. 
1880-81. 1881-82. 1882-83. 1883-84. 
Earnings— 
Passenger. .......... 323,474 332,608 348,532 308,033 
ill 916,969 936,008 1,023,032 815,037 
Mail, express, &c... 176,423 155,397 131,959 141,124 
Total gross earn.. 1,416,866 1,424,013 1,503,523 1,264,194 
Operaling expenses— 
Maint. of way, &c.. 319,791 291,864 380,591 228,762 
Maint. of equipm’nt. 103,331 133,436 154,089 127,725 
Transportation exp. 521,343 549,347 651,993 495,567 
PE actauducaudsces 36,434 48,365 56,876 56,464 
De csrdsosbeaese 67,535 64,525 FvV,A85 56,73 1 
Construct’n & equip 45,269 66,543 115,490 39,180 
tbe etneteshon 1,094,203 1,154,080 1,429,524 1,004,429 
Net earnings ........ 322,663 269,933 73,999 259,765 
INCOME ACCOUNT. 
Receipts— $ $ 
Net earnings ....... 322,663 263,933 73,999 259,765 
Disbursements— 
Interest on debt .... 317,218 312,255 310,653 *383,322 








Balance............ sur. 5,445 def. 42,322 det. 236,654 def. 123.557 


® Includes income boed interest. 

—(V. 38, p. 114; V. 39, p. 210, 264, 492; V. 40, p. 92, 182, 363, 424.) 
Lake Ontario Southern,.—Owns from Sodus Point, N. Y., to 

Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2, 

1879, of the Ontario South andthe Geneva Hornelisville & Pine Creek 

railroads. Stock, $940,475. Gross earnings in 1880-81, $31,088. 


Lake Shore & Michigan Southern,—/(See Map.)—LiIne orp 
ROAD-—Buttalo, N. Y., to Chicago, D1., 540 miles; branches owned, 324 m. 
Other lines owned asfoilows: Detr. Mon. & Tol., 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reaos leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles. 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; 

tal, 315 miles. Total road owned leased, and operated, 1,340 miles. 


ORGANIZATION, &¢C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo & Erie RR. August 16, 1869. The consolidated line em 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Luke Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo and Toledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monioe & Toledo) then em- 
braced 927 miles, with $34,933,000 stock and $22,283,000 funded debt. 
The Detroit Monroe & Toledo, Kalamazoo & White Pigeon, and the 
Northern Central of Michigan, are proprietary roads controlled by 
ewuership of their stock. The New York Chicago & St. Louis road is 
similarly controlled by the purchase made in1882. The Chicago & 
Canada Southern is also operated by the Lake Shore & Michigan South. 


STOCKS AND Bonps.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary stock has paid the following dividends 
since 1870, viz.: In 1871,8; in 1872,8; in 1873, 4; in 1874, 334: in 
1875, 2; in 1876,3%4; in 1877, 2; in 1878, 4; in 1879, 642; in 1880, 
1881, 1882 and 1883, 8 percent each year; in 1834, 7. 

The range in prices of stock since 1870 has been: In 1871, 8519@11614; 
1872, 831909814; 1873, 5714@97%; 1874, 6773@84%58; 1875, 5l\@ 








RG1g; 1876, 48% @685g; 1877, 45@7333; 1878, 57207152: 1879, 67a 
108; 1880, 95@1395g; 1831, 1125g@155%; 1882, 98012019; in 1883, 
92%@1147g; in 1884, 5919@101%; in 1+85, to April 18, 584 @1" 7%. 

The first consolidat.xd mortgage bonds are redeemed each yeur by 
250,000 contributed to the aoe a The above bonds of all 
classes outstanding are given less the amounts held in the sinking 
funds, which amounted to $3,250,000 Dec. 31, 1883. 


OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through traffic, or traffic from competitive points, and its 
oa is therefore injured by any cutting of rates on trunk line 
reights. 

in 1882, 140,500 shares preferred stock and 124,800 shares of com- 
mon stock of the New York Chicago & 8t. Louis Railroad (a con- 
trolling interest) were purchased and $6,500,0V0 of Lake 8S. & Mich, 
8. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum, which can only be compen- 
sated directly when the N. Y. Chic. & St. L. pays dividends. But this 

urchase placed the Lake Shore in a new position, controlling two lines 

rom Buffalo to Chicago and leaving only the Grand Trunk of Canada 
not under Vanderbilt control. 

The statement for the year 1884 (December being estimated) as sub- 
mitted by the Treasurer, in comparison with 1883, was as below, on 
bane statement the quarterly dividend, due in February, 1885, was 
passed : 














1883. 1884, 

CCR ne nensduneseecdde sos etocvad $18,513,356 $14,"02,000 

Operating expenses and taxes............. 11,001,854 9,160,500 

Net earnings ........ abies weitahone .--- $7,511,802 $5 7 £1,500 

Deduct for interest, rentals, etc.........-... 3,498,806 3,753,611 

Se a ea ascii $4,012,996 $1,987,889 
Dividends paid, 3 per cent for 1883 and 5 

per cent for 1884..... idle arndladidiestenewmeaiin 3,957,320 2.473,325 








Sur. $55,676 Def. $4<5,436 

The annual report for 1883 was published in V. 38, p. 569, containing 

¥ tables below, showing the earnings and income account for a series 
of years: 














1880. 1881. 1882. 1883. 

Earnings — 
Passenger.... ....... 3,761,008 4,134,789 4,897,185 4,736,088 
DE scsovwede ee--. 14,077,294 12,659,987 12,022,577 12,480,094 
Mail, exp., rents, &e. 911,159 1,176,615 1,305,877 1,297,474 
Total gross earnings. 18,749,461 17,971,391 18,225,639 18,513,656 
Operating expenses. 10,418,105 11,278,428 11,057,807 11,001,853 
Net earnings ........ 8,331,356 6,692,963 7,167,832 7,511,803 
P.c.of op. ex. to ear’gs 55°56 62°76 60°67 59°43 

INCOME ACCOUNT. 
1880 1881. 1882. 1883. 

Receipis— $ fe 
Net earnings ........ 8,331,356 6,692,963 7,167,832 7.511,803 
Interest, divid’s, &c. 208,662 238,675 98,392 158,540 
Pr.onbds.&st’kssold  —_............ a =) 8§)3>)d §—jheeenea = == een ee 

Total income.... 8,540,018 7,781,638 7,266,224 7,670,343 

Disbursements— 
Rentals paid ........ 282,955 273,925 357,087 471,876 
Interest on debt..... 2,622,730 2,612,230 2,714,955 3,132,120 
Dividends, guar..... 3,350 53,35 53,350 53,350 
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 3,957,320 
Rate of dividend .... 8 x 8 8 
New cars & engines*. _......... Grae. .' seesidid ~~ Labees 
eee Pers Beaeeee: °°: -Gedsedas >) Geaous ° 

Total disbursem’ts 6,916,356 7,771,371 7,082,712 7,614,666 
Balance, surplus .... 1,623,662 10,267 183,512 55,677 





* In 1880 this item amounted to $700,000, but was charged to operat- 
ing expenses, and in 1882 it amounted to $1,019,000, but was charged 
in general account below 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. . 
1880. 1881. 1882. 1883. 


Assels— 7 ; $ 
Railr'd, build’gs, &c. 68,862,600 69,848,600 69,848,600 70,048,6¢ 














0 
Equipment ... ...... 14,378,000 16,150.000 17,169,000 17,300,000 
Rt est. & office prop. 223,597 305,798 365,780 365,780 
Ch.& Can.So.bds.,&e. 660,000 t 660,000 715,000 
Stocks owned, cost.. 2,288,358 1,907,386 8,702,428 9,414,477 
Bonds owned, cost... 1,924,080 2,115,'80 2,127,180 1,554,030. 
pO CEE 1,253,778 1,409,578 1,394,956 1,421,342 
Materials, fuel, &c... 973,785 1,166,390 1,355,153 1,221,178 
Cash on hand........ 3,410,798 724.669 534,275 317,320 
Uncollected earnings 744,291 994,797 604,312 582,545 





Total assets. .... 


91,719,287 95,282,898 10° 7°*.434 102,940,272 
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to Youngstown, O., 
4 mil 














Lease has been trans- 
now operated. Gross 
; gross in 1893, $257,109; 







. 
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net, 1; 
Lehigh & Hudson River.—This road was opened from Grey- 
court, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $53,v00 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. In 1883-84 ater earnings, $162,795; 
net, $74,242; interest on bonds, $81,802. In 1882-83 gross earnings 
$163,780, net, $67,331. Grinnell Burt, Pres., Warwick, N. Y. 


Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Ban- 

, Pa., 32 miles. This road was opened in 1867. It is leased 

ft the Lehigh Coal & Nav. Co., and operated by Central RR. of New 

Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 

mort. Capital stock, $375,100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earniugs in 1882, +53,839; net, $9,981. 


Lehigh Valley.—Owns from Phillipsburg (Pa. Lire), N. J., to 
Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 

on to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 

Creek Junction to Bear k, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 323 miles. 

This is one of the most important of the coal roads, and was able to 
maintain moderate dividends in the years of depression 1876-79, when 
other companies suspended. Dividends on the ordinary stock have been 
as follows since 1870: In 1871, 1872. 1873, 1874 and 1875, 10 per cent 
paid ; in 1876, 9; in 1877, 5'e; in 1878, 1879 and 1880, 4; in 1881, 59; 

1882, 64g; in 1883 and 1884, 8 per cent. Prices of the common stock 
in Philadelphia since 1877 were as follows: In 1878, 32%@#42%\; in 
1879, 3342055; in 1880, 46@57%; in 1881, 571420644; in 1882. 584a 
om in 1883, 63@73%; in 1884, 57@71%; in 1885 to April17, 56@ 

The fiscal year ends November 30. The last annual report was in 
the CHRONICLE, V. 40, p. 303. It is one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 

gs, expenses and income account for the fiscal years ending Nov. 
30, were as follows: 























350 RAILROAD STOCKS AND BONDS. (Vou. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 
ESCRIPTT INT IVIDEND Bonds—Princi- 
exp = l —" & tes Mes Mot | Par |) Amount | irate a % = ; Payabl - @ by | Stocks Last 
For lanation of column gs, &c., see nO 0 0 ar per en ere Payable, and b) 
on first page of tables. Road.|Bonds! Value. |OUtstanding | “Gent. | Payable Whom. Dividend. 
Lake Shore € Michigan Southern—( Oontinued)— 
Kalamazoo Allegan & Gr. mantis, lst mortgage... 58 | 1868 | $1,000 8 J. & J. July 1, 1883 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....| .... | .... Ribas 3 A. & O. fee preceding pase April 1, 1885 
Jamestown & Franklin, 1st mortgage............. 51 | 1863 | 1,000 7 |S. & J. Pp & Pase-) | Var.toJ’ly,’97 
Jamestown & Franklin, 2d mortgage.......... ---| 51) 1869] 1,000 7 J. & D. Oct. 1, 1894 
TS tt ced iene dees gabesaandesentet ok ree 50 2 Q.-— J. Pittsburg Office. Jan., 1885 
a e  eeneet 17 | 1865 | 1,000 7 F. & A.\N. Y., Winslow, L. &Co.| Aug., 1895 
gh & Hudson Rirer—1st mortgage, gold. .-...... 41 | 1881 boas 6 J. & J.\N. Y., Nat. Exch. Bank.| July 1, 1911 
Warwick Valley, lst mortgage ................---- 22 | 1879 belie 6 neal * * |" temebshiees 1899 
do 2d manvange  inanineranesebetens 22 | 1381 et 6 RE ES ee oe or aa 1911 
Lehigh 4 Lackawanna—l\1st & 2d mortgages.@..... 25 | 1877) 1,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.).........-.- ne |. oman 50 14g | Q.—J. | Philadelphia, Office. | Apr. 15, 1885 
lst mortgage, coupon and registered. ............- 101 | 1868 | 1,000 6 J. &D. ae seer ep.B’KN.A; June, 1898 
2d mortgage, ne Tan niece esnmamnenaaiblte 101 | 1870 | 1,000 7 M. & 8.| Philadelphia, Office. Sept., 1910 
| Consol. mort., gold, $ & £(s.fd.2p.c.y’ly)cp.&reg.| 232 | 1873 | 1,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy. Ist mort., guar.(for $6,00C,000) 60 | 1880 1,000 5 M. &N. do do 1920 
| Delano Land Company bonds, endorsed .......... ..-. | 1872 1,000 7 J. & J. do do Jan., 1892 
Little Miami- Stock, common...............-...----- Be 1 cece 50 2 Q.—M. Cincinnati. March 10,1885 
Street con. ist M. bds jointly with Cin.& Ind.RR.)| .... | 1864 | 1,000 6 Various |Cinn., Lafayette Bank. 1894 
Renewal mortgage. .................--- ban igkaeoes 84 | 1882, 1,000 5 M. & N.'N. Y., Bankof America.; Nov. 2, 1912 
Little Rock & Forti Smith—Stock ..............-.----- gg acai 10 stock.| .... Boston, Treasurer. j|July 18, 1881 
ist mort., land grant sink, fund (for $3,000,000)..; 165 | 1875 | 500 &e. 7 J. & J..N.Y.,Wm.C.Sheldon&Co} Jan. 1, 1905 
er MD. . ...cnccocvescessoensccesesese ea, See jets 7 a F > Peer ror one 
Little Rock Miss. River é Texas—1st mortgage...... 170 | 1876 | 500 «ec. 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1906 
TD inna dancunegaosgaegeoorenernosvcagiaee --- | 1881 | 1,000 7 A. & O. do do 1911 
Liitle Schuyl cdmisesdeils wunenssbdnodhinndt  «& ae 50 31g |J. & J.| Philadelphia Office. | Jan. 16, 1885 
Long Island—Stock. ...........-cccccccccccccccoccs oe See Vi case 50 1 Q.—F. N.Y.,Corbin Bank’g Co.| May 1, 1885 
1st mortgage, extension................-.2+-20---- ---- | 18606 500 7 M. & N. do do May, 1890 
Sp IEE, HEED wocccccccncecsoccesoscocccescces 95 | 1868 500 7 M. & N. do do May, 1898 
1880. 1881 1882. 1883. Dayton & Western Railroad, Dayton, O.. to Indiana State Line, 37 miles; 
Liabilities— B $ $ $ Ohio State Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 
; Stock...... sdnateieeiebs 50,000,000 50,000,000 50,000,000 50,000,000 | Little Miami Railroad proper extends from Cincinnati to Springtield, but 
; (see SUPPLEM’T) 37,189,000 38,439,000 44,716,00) 44,466,000 | the portion between Xenia and Springfield is now operated as a branch ; 
Dividends ........... 2,005,335 1,016,005 1,016,005 1,016,005) for the remainder of the mainline, as given above, the Col. & Xenia 
Other liabilities... .. 322,729 1,115,402 ,133,677 2,506,589 | road, Columbus to Xenia, is used. On Jan. 1,1865, they leased the Day- 
fitandloss....-. 4,702,223 4,712,491 4,896,002 4,951,678 | ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Total liabilities.. 94,719,287 95,282,898 102,761,684 102,940,272 | Dayton; these three roads go to form the branch of 57 miles given 
—(V. 38, p. 295, 569, 571, 751, 763; V. 39, p. 47, 202, 203, 235, 553, | above. ae agreement was dissolved Nov. 30, 1868, anda 
593, 606, 721, 733; V. 40, p. 304, 337, 338, 363.) contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
m to es; total| On December 1, 1869, the Little Miami, with all its branches, &e. 
The Lawrence was 7 9.| was leased to the Pittsburg Cincinnati & St. Louis Railroad Com 
& cent on gross earnings, | Pany for 99 years, renewable forever: The Pennsylvania Railroad 


ompany is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 r cent on $4,837,300, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1883 the 
ss earnings were $1,753,824; net, $283,452; lease rental, &c., of 
essee,' $689,232; loss to lessee, $405,780, against $266,015 in 1882. 


Little Rock & Fort Smith,.—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dee., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 63 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into7 per cent notes. In June, 1883, it was proposed to 
fund into 10 year scrip the coupons faliing due July, 1+83, and Jan- 
uary, 1884, and pay off floating debt, on account of the suits pendin 
in the U. S. Supreme Court against this and others roads by the holders 
of Ark. State bonds. Payment of coupons in cash resumed July, 1884.° 

The lands unsold Jan. 1, 1885, amounted to 635,393 acres and land 
notes, $503,586; in 1884, 28,094 acres were sold for $99,090. In 1884 
gross earnings were $589,071; net, $245,582. In the year 1883 the 
zross earnings were $573,490; net, $238,290; interest on bonds, taxes, 

c., in 1884, $225,000; balance, surpius, $20,000. J. H. Converse, 
President, Boston. (V. 38, p. 30,509; V. 39, p. 181; V. 40, p. 337.) 


Little Rock Mississippi River & Texas,—Owns from Littl 
Rock to Arkansas City, 113 miles; Lripps to Warren, 5:3 miles; Rob 
kKoy Junction to Micawber, 4 miles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds. and this com- 
oo | is involved with others as defendant in the suits by Arkansas State 

ondholders. The coupons due Jan. 1, 1¥83, were not paid, and serip 
was offered to bondholders for two years’ interest to be funded, in order 
to enable the agen 3d to pay off a floating debt contracted in buildin; 
20 miles of new road built in 1881, and which the directors paid for wi 
their personal notes. As collateral they took $400,000 in bonds. The 
interest on the first mortgage bonds amounted to $130,000 a year. The 
net receipts in 1882 were $108,000. In 1882 gross earnin from 
traffic, $321,862; net, $99,601. In 1883 gross earniags were $416,582; 
net, $98,177. In 1884 gross, $368,271; net, $25,523. The stock is 
$3,594,600. Elisha Atkins, President, Boston, Mass. 











Earni — 1882-83. 1883-84. Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
arnengs— 7.158.744 7.401.796 6.20% miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
‘Nettie suseeeeamerees 3 ond pA01,7 125,282 | noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 

Bee ee menat crnemserecnscscorees me eee Reading July 7, 1868. ‘The Little Schuykill Railroad is leased to the 
Passenger, mail,express, &c...... 732,304 830,949 889,496 | philadelphia & Reading Railroad for 93° years from July 7, 1868, at a 

Total gross earnings............. 10,160,069 10,218,150 8,948,207 | #xed annual rental. 

Operating expenses ..............- 5,833,677 6,175,656 5,246,073 Long Island.—Owns from Long Island City, N. Y., to Green- 
| — ort, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles. 

EE ELE ces $4,326,392 $4,042,494 $3,702,134 ased—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 

INCOME ACCOUNT. Pp e, 14:5; Stewart RR. to Hempstead, 1:8; New York & Rockaway 
881-82. 1882-83. 1883-84. . 89; Brooklyn & Jamaica RR. 9°6; Newtown & + eg RR., 
$ 3°9; Brooklyn & Montauk, 67; Manhattan Beach RR., 10°7; N. Y. Bay 
DD. catihecssivacconeccose 4,326,392 4,042,494 3,702,134/| Ridge & Jam., 8°1; L. I. City & Man. Beach, 1:4; Hunter’s Point & So. 
Other receipts and interest ....... 1,079,243 1,092,022 1,238,144] Side RR.,1°5; Far Rockaway branch, 9:4; L. I. City & Flushing RR., 
7°83. Total leased and operated, 174 miles. The totalof all the roads 

Total net income............... 5,405,635 5,134,516 4,910,278 | owned and operated is 354 miles. 

Disbursements— The Long Island Railroad went into the hands of a receiver October, 
Interest on debt......... ...<..... 2,019,734 2,031,675 2,057,207 | 1877, but in 1881 the company resumed possession. The second mort- 
General, taxes, floating interest, gage bonds were issued to take up floating debt of various classes. 

loss on Morris Canal, &c ....... 375,490 421,920 473,355 The control of the company was sold to the “ Long Island Company,” 
EAR IG NOS ERNE 2,350,516 2,210,378 2,372,242] controlled by Mr. Austin Corbin and others, in Dee., 1880. In J 
Charged for accum. depreciations 554,349 «| | ere 1881, the stock was increased from $3,260,700 to $10,000,000, but the 

_———---— termsofincr se and price realized on the additional stock have never 
Total disbursements........... 5,300,089 5,011,917 4,902,804) been made _ ‘blic. In August, 1881, most of the holders of Smith- 
PI, METIEL . ctcnipautsnonesss 105,546 122,599 37,474 | town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 


*In 1882, 10 on preferred and 614 on common; in 1883, 10 on pre 
ferred and 8 on common; in 1884, 10 on preferred and8 on common. 


—(V.38, p. 60, 87, 201, 203; V. 39, p. 370; V. 40 p. 121, 303.) 
Witste Miami.—Owns from Cincinnati, Ohio, to Springfield‘ Ohio 


84 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; leased, 
Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles; 








exchange thei bonds for the consolidated mortgage, bearing 5 per cent. 
No annual r ports have been issued and the only information obtained 


is from the statistics furnished the State Authorities. The road has been 
much improved in its operating department under the present manage- 
ment and the large rise in net earnings since 1880-81, as also the rela- 
tions with the Brooklyn & Montauk Co , and other details concerning the 
progress and status of the L. I. KR. 

pamph'et report by the company. 


. could be well shown ina 

















APRIL, 1885. | 
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—_——_ eae: EST Bon ri 
For explanati z 1 Ja & tes “ar “— “ oF | Amount Rat Tae a rag mags d al, When Due. 
re na ~T eolumn headings, &c., see no o o e@ per en ere Pa e, and b 
” n first page of tables. Road.| Bonds Value. ‘Outstanding ent. Payable| Whom. 7) “Dividend. 
ie Continued )— 
ty sen sévcepene . 0 Seccsennvecesoconesce sass 1 1878 |$100&ec. 7 F. & A.\N. Y., Corbin Bank’g Co) Aug. 1, 1918 
mort . a, gold (for ig Ps chdehasbos 164 | 1881 | 1,000 5 Q.—J. do do July 1, 1931 
New York & way, guar. int. only........... 10 | 1871 "500 7 A. & O. do do April, 1901 
—s & Port Je Terson + SP. <ceaiace 19 | 1871 500 z M. & &. do do pt., 1901 
men certificate “se@eeeeeee ee eeraeeeeeeereeaereeae eeee eenee eeee eeee  —§-—§ i + +° + +&;&;&;&;& &; ;»xgp-meom@meeeeeee i  j-f- jj # %e«¢e2@a@e8e888¢ 
ao Long Insiand land Cily 4 Fiackinn Sek M., coup. or reg.| 10% 1881) 1,000 6 M. & N.|N.Y., Corbin Bank’g Co.|; May 1, 1911 
ee bonds (cumulative) ($350,000)............ 10%; 1881 | 1,000 6 Jan. 1 do do ay 1, 1931 
Leta ate Rn ens geld om] 1H | das | 1800 Ge Kk & Jimtv commentmc,| Jay 4 tbat 
Louisville Evansville & St. Lowis.—1st mort] 355 | 1880 1,000 6g. |A. & O, ee Wack on Boston. 1920 
——_ age, gold..... iin diaanabsiedimendinanns aan eat +o { g. =. Hi 8s. do do ne 
con 8 eR OOO ESE EEE REESE EEHMEE EEE EHO HE Fe p —s.  ,. ** s6e0heeoaRe0 
Louisville & Nashville—Stock............--2.--0+-- -- 063 | .... "100 3 |F. & A.|L.& N.RR., 52 Wall St.) Feb.- 1, 1882 
General mort., gold, coup. or reg. ($20,000,000)., 802 _ 1880; 1,000 6g. |\J. & D.|N. Y., Drexel, M. & Co.; June 1, 1930 
Louisville loan, main stem (no mortgage)........ ccce | secs esee 6 A. & O. New York Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... .............- 38 1856, 1,000 6&7 (Various|N. Y., Drexel, M. & Co. 1885-86 
do extension, Louisville loan............... 110 1863 1,000 6 A. & O. ‘do do Oct. 15, 1893 
1,500,000 Lebanon-Knoxville extension mort..| 172 | 1881 | 1,000 6 M.& 8.| New York, Agency. March 1, i931 
ilian Branch, let mortgage. ... ......2.--ceccee 46 1877 | 1,000 r M. & 8.j|N. Y., Drexe i, & Co.; Mar.1, 1907 
Consolidated 1st mortgage..............0.--s+--0- 392 1868) 1,000 7 A. & O. ‘do do April, 1898 
Memphis & Ohio, lst mort., sterling, guar........ 130 1871 £200 7 J. & D.| London, Besta Bros. | Junel, 1901 
Memphis & Clarksville br.. lst mo ve SROEEING- ao 83 1872 2200 6g. iF. & A. do 0 Aug., 1902 
Mort. on Ev. Hen. & N., go 9 it papain OE 135 | 1879 | 1,000 6 g. |J. & D.|N. Y., Drexel, M. & Co.| Dec. 1, 1919 
3d mort., collateral trust, gold, sink. lS 1,079 | 1882 1,000 6 g. Fy, 3 BR, Bae Drexel, M. & Co.|} Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red’ble aft.’94)' 783 1884 | 1,000 6 g. |M. & N. New York, Agency. Noy. 1, 1924 
ans mortgage on. New Orieane =< obile RR .... .. oa 1880 +e ¢ g. 4 ~ . iN. Net —— M. & Co. it 1, a 
mo Cee (Le eee -oe » . , gg or ne an 
Bonds seo 1 by oo e of 2d mort.8.&N.Ala.RR..| 189 | 1880 1,000 ‘6 A. & O.|N aay + -| April Y, 1910 
ist M., gold, on Southeast.& St.L.RR.,coup.orreg.| 208 | 1881 | 1,000 6 g. |M. & 8. ‘|Mareh 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp.; 208 | 1881 | 1,000 3g. iM. & 8S. ao Mareh 1, 1980 








The reports for four years made to the RR. Commissoners gave gross 
earnings, &c., as follows: 








1880-81 1881-82. 1882-83. 1883-84. 
Miles operated.............. 328 352 354 354 
Passengers carried, ee 6,512,270 8,878,453 9,024,370 9,326,747 
Freight (tons) moved ...... 339,252 386,260 416,153 448,968 
Earnings and Expenses— $ $ $ 
Passenger earnings ........ 1,237,837 1 oes eh 1,695,177 1,759,597 
Freight earnings ........... B67, 055 698 71 8,743 720,630 
Miscellaneous earnings .... 141 776 $33 588 271, 169 376°005 
Gross earnings ........- 1,946,668 2,417,057 2,685,089 2, 756,232 
Expenses and taxes........ 1,756,372 1,576,774 1,683,814 1,859, 505 
Net ao paeseaounwteh 190,296 840.283 1,001,275 896,727 
Lease rentals ............. 92,500 192,748 282,466 287,698 
Interest aad ‘cake fund.. 292,841 200,757 209,059 190,876 
Capital stock.... ........... 9,960,700 10,000,000 10,000,000 10,000,000 
Wemees Genus... ...ccccccccess 2-691, 203 4,169, 926 5,394, ‘019 5.712.082 


ded debt 
Contingent liabilities, &c. 5 651, 975 1. 494, 015 2 ‘063 017 *752,619 


Total liabilities ....... 14,303,878 16,120,719 17,457.036 16,464,700 


* This item consists in 1883 of unfunded debt $350,490; profit and Loss, 
$556,527, and yowery liabilities (offset by 
account), $1,250,000, and in 1384 unfunded debt, $177,940; profit and 
loss, $574,679. 

There are also Atlantic Avenue Improvement certificates, $28,875, at 
7 per Rog real estate moweqeg?. $238,000, 5s and 7s; time loans. 
$ t 6 per cent. (V. 38, p. 261, 295, 455, 763; V. 39, p. 208, 
235, 493, "705: 


. 40, p. 305.) 

Long Island City & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This isa reor- 
gaiseen of the Flushing & North Side road, foreclosed December 11, 

880. The stock is $500,000; par, $100. The income bonds are ay- 
able at will. The company is liable for $25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee 
taking 60 per cent of gross earnings and $17,500 for fixed charges. In 
1883-84 gross cornet oss were sot $213,000, of which 40 iy cent to 
this company was 5. In 1882-38 rental was $76,686. Alfred 
Sully, President, New York City. 

Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac., and in 1883 the net earnings paid as rental 
and oe income was $36,525; interest, &c., Ae 371. Capital stock, 
$570,800. Chas. Crocker, Pres., San Francisco 


Louisiana Western.—Owns from Lafay ette,,La., to Orange, 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles, 
oO erated under the same control as the Southern Pacific and Galveston 

arrisburg & San Antonio lines, making part of ths through line between 
New Orleans & Houston. Earnings in 1883, $602,120; net, $249,936. 
In 1884 gross, $485,706; mat, $216,545. Surplus over interest and all 
charges, $65,909. K s $3.3 ,000. (V. 28, p. 196; V. 39, p. 324, 
734; V. 40, p. 61, 153, 308, "394, 423.) 

oultlsville Mvanevilie & St. Louis,—Line of road, New Alban any 

Ind., to Mt. Vernon, Dls., 182 miles; branches to Jasper & Gentryville, 7 
mules; wotal, 255 mates; ‘opened for through business Oct., 2. Ma 
road is the reorganized uisvile New Albany & St. Louis, acs 
in 1878. In Oct., 1881, a consolidation was made with the Evansv. Rock- 
port & Eastern, with a total capital of 26. 000,000. The first mortgage, 
as above given, includes ,000 of E. R. '& E. 1st mortgage bon 
interest January and July, on which bonds interest was not funded. 
There are also $571,475 Car Trust oumraine. In March, 1883, 
the 1st and 2d meee bondholders were requested fund four 
coupons, viz.: from April 1, 1883, to Mar. 1. “1885. In i883 gross earn- 
ings were $632, wore net, $91, 491; rentals, $27,736; interest, $16,251; 
surplus, $47,502. n December, 1874, Geo. F. Evans, the General Man- 
ager, was appointed receiver. Jonas H. French, President, Boston, 

ass. (V. 38,p. 738; V. 39, p. 348, 409; V. 40, p. 28, 92.) 


Louisville & Nashville.—(See > Sew. J—LINE OF ROAD.—Main 
toda. ky isville to Nashville, branches—Junction to Bards- 











- 





town, Ky., 17; Junction to Livingston, % < 110; Livingston to Jel- 
ioe, Ky., ate Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain. &; Paris, Tenn., to Memphis, 259; East St. 


Lo “nh to Evansville, Ind., 161; Junc., "Hl. , to Shawneetown, Ill., 41; 
Belleville, Ill., to O’Fallon, I1., 6; Pensacola Fla., to Pensacola Junction, 
Fla., 44; branch to Muscogee dock, 1; Lou sville, Ky. , to Newport, Ky 
110: Junction to Lexington, 67; Louisville H. Cr. Ww? port. (n. g.), 11; 
Selma to Pineapple, Ala., 29; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 29; total owned, 1, 617 miles ; 
and controlled—Junction to Glasgow, Ky., 10; "Nashville to 
Decatur, 119; Decatur to Montgomery, 183; J unction to Wetumpka, 6; 
Junction to Shelby ville, 19; Louisvi le Transfer, 4; No. Div. Soa & 
hio, 27; Lebanon to ‘Greensburg, 30; Selma to Montgomery, 
total leased and controlled, 448 miles; ‘total operated Jane 30, isa’ 
2,065 miles. Also owns the Richmond Branc (leased to Kent tucky 
Central). 34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.) 
46 es, and controls, by ownership of a majority of the stock, the 
Nashville Chattanooga & St. Louis RR., 554 miles; the Owensboro & 





items on other side of | v0O 





Nashville, 84 miles; the Pensacola & Atlantic, 161 miles; and the Nash- 
ville & Florence RR., 56 miles (of which 20 miles were under construc- 
tion); also, as joint ‘lessee with the Central of Georgia, is interested 
ju the Georgia ilroad and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and N ashville November, 
1859. The Memphis branch, completed in 1860, was opera in con- 
nection with the Memphis & ‘Ohio and y Se Clarksville & Louisville 
roads, which were purchased by the L. The other roads embraced 
in the system have been F ope ay outright or are controlled absolutely 
- ownership of a majority of the stock, except those under leases, ag 

ove described. The liabilities for interest are treated mostly as 
een directly to the Louisville & Nashville Company. The South- 
sh t. Louis RR., which was 16) 1980, 161 after foreclosure of the 
8s & Southeastern, Nov. 16, 1 aoe, is leased to the Louisville & 
Nashville “* 49 years, and the issues ite bonds as above, 
secured on the road, abew 210 miles ind in Indiana and ois. 
There is - h $999,500 of 8S. E. & St. L. stock. The fiscal year ends 
June 30. Annual election is held early in October. 

STOCK AND Bonpbs.—At the close of the tiseal othe ear Cane une 30) 1880 the 

ap stock was $9,059,361, and in Nov., 188 dividend of 
9 ar cent was made, rais the amount to $18, OS. ts In October 

ise the company listed at the Stock Exchange $3. 080,000 stock sold 

by the city of Louisville, raising the stock outstanding to $21.213,513, 

and $3,736,487 more was then listed, raising the amount to $25,000,- 
. In Oct., 1884, the ey ory $ 1,00: },000 unissued was offered to 

a syndicate at 2219 with the $5,0 S00 bonds at 56, raising the stock to 

the full limit of $30, ,.000. 39, p. 409 

All the dividends paid 0 vs 70 were as ows: In 1871, 7 per 
cent ; het 7 per cent; in 1873, 7 per cent; in 1877, 149 per cent; 
a ,3 a or cent - 18’ 9,4; in 18 , 8; and 100 per cent in kK; 


1878 
in 1881, 6; 
rices adh e stock from 1872 to date have a. q 1873, 
; in 1874, 53@59 ; in ag | 3619040; ; in 1877, 
26@41: in 1878, 35@39 ; in 1879, 35@894; in 1880, 77174. in 1881, 
79@11019; in 1882, ios 00%; in 1883, 405g@5819; in 1884, 2212@51%; 
in 1885 to April 18, 5334, 

The general mort en! of 1880 is for $20,000,000, of which $9,716,000 
is reserved to oe prior liens, and the mortgage covers 840 miles of 
road subject liens amounting to that sum. The L. & N. Lebanon- 

Knoxvilie bonds of 1881 cover 1 50 miles, subject to prior liens, and 62 
miles from gl een to State line as a first lien. The Pen. & Atlantic 
is a separate com and the bonds are not a direct liability of the 
I. & N. Co. The — sville loan, $850,000, is secured by vg 4 aa 
8.4 per cent bonds; of the Evansv. Hen. & N. 6s, $2,400,000, $800 
are reserved. 

The third mortgage trust deed of 1382 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent annu- 
ally to te in Fedruary, 1885, the bonds drawn being redeemable 

at 110 e bonds are oe Hy by meg of a large amount of stocks 
and ie Delon ng to the Louisville & Nashville Company and 
held as collatera aantiy by the trustee of the mortgage. The 
securities pledged were stated in detail in the SUPPLEMENT up to the 
number for August, 1854, the par value of bonds being $9,633,000 
and stocks Ags wees. 700; total, $28,162,700. 

The 10-4 0 Adjustment mortgage ‘ponds were issued in 1884 at 55 
with blocks of stock at 221s, and cover 783 miles of main line a 
branches, subject to the prior liens, and are a 7. no on > vate 
securities pledged under the trust deed of 1882. “Ss 
The Henderson Bridge Co. bonds are not a ability. a the & x 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been ome in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
re the working and result of the newly-acquired roads could be 

pee fee dt developed. But the whole system of roads has been working well 

ning in traffic as shown by the statistics below for several ey 
The naoy oom See Io financiering of 1883-84 led to the charge of $1, 929 
against Mr. C. C. Baldwin, the late President, and occasioned the embar - 
rassment with floating debt in 1884. 

The income account for first half of the fiscal year—July 1 to Dec. 31— 
in 1884, published in V. 40, p. 120 apd revised), ws as ean: 
































GEOGS COTREIGB. cnc -cctecee peccecs $7,106,2 $7,794 

Operating expenses .. (56-21 p. ¢.) 3, 933, 33 (58 p. ¢.) 4,522,017 

. Net profit from traffic.......... $3,172,684 $3,272,847 

.Other income from investments. 52,797 130,482 

$3,225,481 $3,403,329 

Construction account. $114,678 $2 26,546 

Fixed charges........- 2,152,432 2,126,962 

We iekeccckacbasoder< 175,000— 2,442,110 170,000— 2,523,508 
RUOBA, cccacecnnde ccccsinessoes ” $783,371 371 $879,821 
From July 1 to March 1, eight months, gross earni 8 were $9,360,277 

o Sra5 a against $9,849,613 in 1883-4; net, ,034,522, against 

$ 


e annual report for 1883-84, was in the CHRONICLE 
380. ° the ce mparative statistics were as follows for the 2 065 on 


operated as the Louisville & Nashville RR. proper. 
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RAILROAD: STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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—— DESCRIPTION: - | Miles | Date |size,or! amount |= INTEREST on DIVIDENDS. aol When —. 
For e2 explanation of column headings, &c., see no 0 oO ar mn r en here Payable, and by! Slocks—Last 
on first page of tables. Road.| Bonds! Value. {Outstanding "Cent Payable Whom. “ a oteidena. 
Louisville Die. ten ana ry ON J—- P 1sev |g 
Pensacola Div., lst mort., gold.......... .......... 0 | $1,000 $600,000 6 g. |M. & 8.) N.Y., Drexel, M. & Co. | Mar. 1, 192 
Mobile & Montz. Div., 1st » (82,677,000)....... 180 | 1881 1,000 Pledged. 6g. |M.&N.) New York Agency. May 1, 1931 
Pensacola & Se Ima Div., lst M. oy ($1, : 248,000); 104 | 1881 ,000 Pledged. 6 M. & §. do 0 Mar. 1, 1931 
Pensacola & Atl., ee ’ guar., Bi, 000,000 pldgd.| 185 | 1881 1,000 2,000.000 6 F. & Ally. Y., Hanover Nat.Bk.' Aug.,1921 - 
Louiev. Cin. OU ea ccc ass 175 | 1867 | 1,000 | 2,850,000 7 J. & J.\N. Y., Drexel. M. & Co.! Jan., 1897 
do 2d mo ort. .. coup., for $1,000,000! 175 | 1877 | 100 &e. ; 892,000 7 A. & O.: ‘do do 1907 
L. & N. mort. on L.C.&L., gold, '208 ,000 pldgd. 175 | 1881 | 1,000 | 50,000 6 g.|M.&N.| New York A mney | Nov. 1, 1931 
Maid... dddahodaccgescoccenecegtseéees ---- | 1882 | 1,000 1,557,000 6 A. & O.; Philadelphi 1884-89 
Car liens, Louisv. Cin. & Lex................00.00. iad Ae Scud eae 82,632| .... Petits Gi SE geri ers | 1884-88 
Henderson Bridge Co., lst mort., gold ............ ---- | 1881 | 1,000 2,000,000 | 6 g. |M. & §.' New York. | Sept. 1, 1931 
—— New Aire é Oh icago—Sto Mi ccdssvaneen po ae a 100 5,000,000 ee iene >  S-<demaceban Bee eee 
st mortgage, gold, coup. or reg. ........--.-.----- ,000 3,000,000 6g. J. & J.\N.Y.,Nat.Bk.Commerce! Jul 
Mort., gold, on Chic. & Ind’ polis Div., coup. or reg; 158 | 1881 1,000 2,300,000 6 = F. & A do do ye Ae 1, 1BET 
7 mo ge, [= Po cis 4 dui mended * oa cone a aee 855,000 Ss. F. & A. > y | Feb. 1, 1888 
eneral mo or $3,000,000, coup. or w+» go ,000 | 2,000 ( . |A. & O. 0 0 April 1, 191 
ee New pot hy  Tenae—Bt btn: oute ceiaiel = am] 100 12a 340,000 a ° ig | A See ee erin 7" 
MOrtgagse, COUP. OF FO. .....04 ..cccccce: cocccee ,000 ,650,000 5 M.& S.| New York, Office. | Sept. 1, 1984 
Income bonds a cuniintive) Venunivbaniwededicnd 455 | 1884); 1,000 9,100,600 6 August. do do ! Sent. 1, 1934 
BE Fe ms 0 ood occpocccesscecccosccesese os (4a 20 600,000 244 | Q.—J. | New York, Treasurer. | Jan. 2, 18 
Mahoning Ooal.—1st M., coup., guar. by L.S.&M.8.; 43 | 1884] 1,000 1,500,000 5 J. & J.|N.York, Union TrustCo.| July 1, 1934 
Maine Ccntral—St tid csesuiéipeddmasigetaels < A neces 100 3,603,300 3 Sh T° ae ee eee Feb. 15, 1885 
ist me MOR, GOMOOUIEASOR. 5.02 c5ccer ccccsccecese 3 1872 |100 &.| 4,169,600; 5&7 (A. & O.|Boston, 24 Nat. Bank.) April 1, 1912 
C trust pm for Mt. Desert Branch..... 41 | 1883 on 744,000 5 J. & D.|Bost., Am.Loan& Tr.Co.; June 1, 1923 
Ten-twenty ee a arena seagate .--- | 1885 | 1,000 600,000 6 g. pan A lle P eee 895-1905 
Bonds ($1,1 {006 loan) 4. Ya inc. Jbaiweatie 55 |1860-1| 100 &c 00.000 6 M’nthly|Boston, 2d Nat. Bank.| 1890 to 1891 
Extension bonds, 1870, gold. ...............-...-.. 18 | 1870 | 500 &c 496,500 6g. |A. & O. do Oct., 1 
Maine Central loan for Eo 106 Te 109 | 1868 | 100 &c 756,800 7 J. & J. do do ° July, 1898 
European & North American n (Bangor loan)....... 56 | 1869 | 500 &c ,000,000 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, 189 
Leeds & Farmington Railroad loan.... ........-... 36 | 1871 | 100 && 633,000 | 6 J. & J.\Boston, 2d Nat. Bank. July, 1891 
pprencees> Raltroad. Bath City loan........... 30 |} 1866 | 100 & 425,000 | 6 Q.—J. do do July, 1891 
Portland & Kennebec, consolidated mortgage.... 71 | 1865 | 100 &e 1,166,700 6 A. & O. do do Apri J, 1895 
Manchester @ Lawrence—Stock............-.....---- - 3 1 l, ,000 5 iM. & N.!/Manchester and Boston.) Nov. 1. 1884 
1880-81. 1881-82. 1882-83. 1833-84 1882. 1883 
Earnings— $ $ $ PE IONE CORMIER. 6 ono «0.0 ckecccesecescesiees $1,382,974 *1, a. 883 
Passenger........... 2,599,353 3,007,465 3,379,1 Ly 4.013,395 , Operating expenses and taxes ..........-...... 1,009,537 37,848 
idtondbantinees 7,407,403 8,050,339 8,786,574 9,233,671 
Mail, express, &c*... 904,894 929,941 1,069,163 1,104,027 SIDS RD OEE POETS $373,437 nee 
Receipts— INCOME ACCOUNT . 
Total gross earnings 10,911,650 11,987,745 13,234,915 14,351,093 | Net earnings .................--..00------ 20s - eee $373,437 $390,035 
Oper’g ex. (excl.tax.) 6, 713, 140 7,429,370 8,009,595 8,823,782 | Other receipts. ............. 22. cece eee c cece eee a ee Oe ee 105,696 
Netearnings.... 4,198,510 4,558.375 5,135,320 5,527,311 NN. on ceabebnda caenuwinanihes $373,437 $495,731 
* Includes rent, rent of cars and engines, &c. Disbursemenis— 
INCOME ACCOUNT. I La scat cnuhl eda cdabmmpeednaseds $98,035 $106,245 
1880-81. 1881-82. 1€82-83. er liao cncnevicccncedpecocececadsecese 318,000 393,620 
Receipis— $ $ $ $ PE Rccdites sendesedegacisptoguccbees 25,000 9,822 
Net ine’me,allso’ces 4,423,719 4,824,816 5,270,091 5,800,144 . 
A. gees onnie onsini an anit Total disbursements. ............00.--s- oe $441,035 $509,687 
SBURIB. .-.------ ence , ’ 000 eee MD, 00, dndatccegedaccessensieeseste, $67,598 $13,956 
TL «stewkiiesene de 215,384 309,238 339,409 309,450 j . : 
Tatereat on debi... 2,912,327 3,705,823 4,053,224 4,207,225 | ogg, V.40 ee So ee New York. (V- 38, P. 595, 618; V. 39, p. 
Divid'son}.. & N., N 
&D.andM. & uM. 1,221,692 654,353 110,053 113.090 Louisville oll Orleans & Texas-—(Scee map)—Line of road 
Georgia RE. Pata eet ——— 11.v00 fee tniens a * aac cr oma La., Jes 3 tp vig road BR sng built in 
5 Q! 2° 1e interest of the Huntington system cf roads. and forms the connect- 
Miscellaneous ....... 6,345 5,804 6.182 85.7 ing link in that system across the Continent from Norfolk to San Fran- 
Total disbursements 4,407,748 14,847,268 §4,575,868 |/4,716,145 | cisco The present company was or a d Sept.5. 1884. The road was 
Balance, surplus .. "256,840 ' 135.008 722,699  1.116,337 | Opened for through business Oc". 13, 1884. The income a are a first 
e company 


“48 $240, 869 of this i is to be watantee to the L. & N. Co., an4@ is included 
in the yw: of $256,840. {$157,459 to be refunded, included in sur- 
plus. 28,400 to .~ refunded, included in surplus. || $32,338 to be 
refunded, included in surplus. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR 




















abide — 1881-82. 1882-83. 1883-81. 
ssets— 
amc my “apg &e. 52,023,723 61,593,923 67,385,426 67,776,064 
Timber & quar. lands 22,745 763,638 15,773 688,024 
Stocks owned....... 9,495,867 1.010:7 8 18,565,852 16,904,853 
Bonds owned....... 3,598,090 1,164,338 1 94').623 4,050,673 
Stks&bds.heldintr’t  ........ 9,527,878 9,527,878 9,427,87 
Bills & ace’ts. receiv. 1,713,053 1,655,750 2,011,330 1,922,803 
Materials, fuel, &c.. 3257,973 1,419,279 33.112 762,273 
Cash on hand........ 191,870 *1,238,517 242,929 297,316 
Bo. & No. Ala. RR.. 579,836 1,276,041 1,454,904 1,565,468 
Nash. & Dec. RR.... 329,348 504,121 573,044 599,478 
Other roads......... 317,769 676,159 921,690 1,172,928 
Cartrustfunds...... | = ........ it.  <coossakk’ . ‘aanane 
Lou. & Knox.Exten. —_.......... 1, 114, SA al aa es 
i ee 1,005,929 
DT ccccae nmbaned 50,000 50,000 40,000 
Total assets..... 71,340,274 82,464,122 94,222,561 946,324,187 
—— 
A 30,913 18,133,513 30,000,000 30.000,000 
Bnds (sec SUP’ — 46° 951° "840 58,087,778 57,903,230 57,530 — 
Louisville bonds. . 850,000 850,000 850.000 "850, 700.0 
Debentures.......... 643,600 605,000 567,400 529,800 
Bills — Sian mies 1,261,723 592,729 526,558 3,599,266 
DEL. ccccece cvees 343,644 430,716 445,3 75,759 
Div as “ECR | a ees 36,094 93 
ME eee De ~ ‘<emdeiel':.~ t Sbnedane 
Mort. on building... 40,000 30,000 = cnneeeee teen eee 
Miscellaneous ...... 33,947 a eaggelga AME TAM Ti aa PAE 
All other dues & ac’ts 931,515 1,714,301 1,130,936 1,236,152 
Income account..... es, ee a an eee 
Profit and loss....... 1,123.970 777,501 2,762,984 2,067,565 
Total liabilities . 71,340,274 82,464,122 94,222,561 96,324,187 
* Includin ee. a for trust bonds. 


t Includes $5,000,000 L. & N. stock unissued. 

1 An open account, the company claiming that Mr. Baldwin is indebted 
to it in this sum. 
—(V.38, p. 99, 114, 285, 398, S09, 44 678, 706, 731; V.39,p 


22, 
47, 65, 96, 128, 157; V. 39, p. 18%. , 264, 276, 296, 349, 361, "380, 
= a or 4 yon 533, 553, 654, 707 ; v. 40, p. 28, 61, 120, 182, 281, 3014, 


Cantaviiie New Albany & Chicago.—Operates from New Albany, 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 288 miles; Indian- 
a@polis vu.» Hammond, Ind., 163 miles; le:sed—Hammond to Chicago, 20 
miles ; total operated 471 miles. A lease for 999 years with Chicago & 
Western Indiana at $127,000 per vear gives entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 

nforeclosure Dec. 27, 1872,and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 
increased to $5, 000,000, giving 15 per cent increase to stockholders of 
record Aug.31. In 1880 the ¢ ompany sold the $3,000,000 of first mort- 
gage honds to the stockholders at 20 cents on the dollar. In 1883 the 

mortgage bonds were issued, payable in 1888. The new mortgage 
bond- for $3,000 000 were authorized in 1584, and #1,000, v0O0 is 
reserved to pay off the 2d mortgage. Fiscal year ends Dec. 31. The 


annual returns for 1883 were furnished the CHRONICLE and published in 
V.38, p.619. Earnings, expenses and income were as follows: 











mortgage on 750,000 acres of land in the Yazoo Delta 
OWLS a controlling interest in the Mississispi & Tennessee Raiiroad. Mr. 

R. T. Wilson, President, New York. (V. 39, p. 234, 311, 316, 454, 606 ; 

V. 40, p. 36 3.) 

Lykens Vailey.—Owuns from Millersburg, Pa., to Williamstuwn, 
Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
coal road leased and operated by the Northern Central Railroad since 

uly, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rentai is $62,500 per annum. 


Mahoning Coal.—Owns from Andover, Ohio, to Youngstown, 
Ohio, 38 miles; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, RR., at 40 p. ct. of gross earnings. July 1,’84, 
leased in perpetuity to Lake Shore at 40 p. ct. of earnings. Th 7 p. ct. 
bonds were taken up and 5 p. ct. bonds for same amount issued. $400,000 
in preferred stock was also authorized, with 5 p. ct. dividend per annum 
guaranteed by L.S8. & M.S. R’y Co., to pay unfunded debt. Com. stock is 
$1,373,000; pref. stock is $363, 050. Rental for year 1884, $96,950. 

Maine Central,—Mileage as follows: Main line, Portland to Ban. 
gor, Me., via Au usta, 136°6 miles; branches, Cumberland Junction ~ 
Skowhegan, 10°7 miles; Bath to Farmington, 712 ‘2 miles; Crowle 
Junction to Lewiston, 47 miles; total owned, SO} 2 miles. Leas 
Burnham Junction to Belfast, 33:1 miles; Ne wport Junction to Dexter, 
14 miles; brewer Junction to Bueksport, 18:1 miles; Bangor to Vance- 
boro, 114°1 miles; Penobscot Switch to Mt Desert Ferry, 41°7 miles ; 
total leased, 221 miles Total operated, 524°2 miles. 

This was a consolidation in 1862 of the Androscoggin & Kennebec 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
roads were also consolidated with the Maine Central. 

The annual report was published in V. 39, p.630. The ending of 
the fiscal year was changed in 1881 from Dee. 31 to Sept. 30. The 
report had the following: 


FISCAL RESULTS. 
Earnings— 188-81. 188'-§2. 1832-83. 1833-84. 
Passenger........ --. $772,833 $895,989 1, 147, 207 $1,197 A413 
Es aig oid oadiaien 1,003,854 1,067,716 1,541, 961 1,475,845 
Mail, express, &c.. 100,392 113,389 146,326 143,113 





— oS —i—COsS—OS 


Total gross earnings. $1, 877 7,079 $2,077,094 $2,835,494 $2,816,373 














Expenses and taxes. 1,229,357 | 1,359,373 | 1,839,707 | 1,750,710 
Net earnings..... ~ $617, 722 717,721 $995,787 ” $1,065,€ 63 
INCOME —— UNT 
Receipts— 1880-81. 1881-82. 1882-83. 1883-84 
Net earnings .. ..... $647,722 $717,721 #995, 787 $1,06°> 663 
Other receipts .....-.. 8,6 5,368 9,121 10, "42 
Total income.... $656,378 $723,089 $1,024,908 $1,076,084 
Disbursements— ‘ 
Rentals paid ........ $54,000 $54,000 a 958 £129,000 
Interest on bonds... 570,466 569,542 4+.146 661,395 
DER tc chicesn i sebseese 71,822 197. 522 215,532 
Total disburse’s $624,466 S695, 364 $1,024, 626 “$1, 06 5,927 
NRG... kccdcanes £31,912 $27,725 $2 282 $10, i57 


—(V. 38, p. 434; V. 39, p. 553, 680; V. 40, p. 61.) 

Manchester & Lawrence,—Owns from Manchester, N. H., 
Methuen (State Line), 2244 miles; leased, Methuen Branch of , 
Boston & Maine Railroad, 3% miles: total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 





fifths interest in the Manchester & North Weare RR., which is operated 
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APRIL, 1885. | RAILROAD STOCKS AND BONDS. 55 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—— | Bonds—Princi 
allies DESCRIPTION: , — | Miles | Date Size, eee INTEREST Ok DINIDENDS. ——| pal, When. due. 
lanatior of column headings, &c., see no 0 o ar Rate per en ere Payable, and by| Slocks—Last 
— on first page of tables. Road.| Bonds| Value. |OUlstending Cent. Payable} Whom. : Dividend. 
Manhattan Beach Oo.— Stock. ... ....--..------+++--+- osce;| «aes | een $4,680,000; .... OE RENOIR BAT gS 
N. Y. Bay ig eee gy RR., stock, guar... .. wese A! nade ont 300,000 7 0 SE Fa we Rear Ne ; 
N. Y. & Man. Beach RR., Ist mortgage........ -.. 14 | 1877 | 500 &e 500,000 7 J. & J.\N. Y., Corbin Bank’g Co| Jan. 1, 1897 
do pref. stock .........-... we eee 100 250,000 31g sade: ensue fia teacate aetna 
Man. Beach Impr. Co. (Limited), mortgage bonds} .... | 1879 | 500 &c.| 1,000,000 7 M. & 8.'N. Y., Corbin Bank’g Co, March, 1909 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.)... 4; .... | 500 &. 200,000 7 J. & J. do do , 1896 
annattan ( Elev!}—Consol. stock, ($26,000,000)....) 32) .... 100 | 23,087,065 ly | QJ. New York, Office. April, 1885. 
Metropolitan Elevated, lst mortgage............. 14 | 1878 1,000 | 10,818, 6 J. & J.\N. Y., Mercantile Tr.Co July 
do d M. (guar. by Manhat’n).} .... | 1879 | 1.000 3 ,000 6 M. & N. do do Nov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896); 18 | 1876; 1,000 | 8,500,000 7 J. & J. do do Jan. 1, 1 
Marquetie H. dé O.—Common stock .........-..--.--- 135 one 100 | 3,398,000 4 aioe de: «! qeeebeeane In 1883 
Preferred Gt0ok. .........2...ccccccccccccccce-covcces be 100 | 2,259,026 ey > Ce eeeaees Aug. 15, 1884 
1st mort., M.& O., COUP. ......----220-- 22s eeeee eens 50 | 1872 | 100 &c.| 1,427,500 8 (J. & D.|Boston, N. Eng. Tr. Co.) June 1, 1892 
M. EB. p UMN, ns cntusaes s000s ccceeercesnets 90 | 1878 1,000 576,200 6 M.& 8. 0 0 eke 2 
Bonds for Extension, &..........-.-.--------+++-- -.. | 1883 | 1,000 | 1,013,000 6 \J. & D. do do June il, 1923 
M. H. & O. Ist mortg. on Mar. & West...... ...... ee ee cohs 1,400,000 oat Pr ale Ela epee ee Fryer cae 
Memphis & Charleston—Stock.........--.--- menithnes ie 25 5,312,725) .... Pa AE RRP toe Bom 
lst mortgag2, Ala. & Miss. Div.(extended in 1880); 181 | 1854 onda 1,264,000 7 J. & J.\N.Y.,.W.H. Brown&Bros| Jan. 1, 1915 
OG mortgage, CXtENAOd. .........cccccccccescces cece ne) pre ae 390,000 7 Se RS ant sogciapapats: prewwenn ss: 
2d MOTTCALeE. .... ~~. ~~ 2 nee eee ween ene eee eee 272 | 1868 22 606,000 7 (|J. & J.\N.Y.,W.H.Brown&Bros} Jan. 1, 1885 
Consol. mort., gold (1st lien on 91 m.in Tenn.)....| 292 | 1877); 1,000 1,400,000 7g. '\J. & J. do dc | Jan. 1, 1916 
Consol. mortgage, gold..............-----------+++: 292 | 1877 | 1,600 864,000 7g. J. & J. do do Jan. 1, 1916 
Memphis & Litile Rk.—1st preference mortgage..... 133 | 1877 |1,000&e 250,000 8 ee. - . . \edesmemsbits May, 1883-84 
General mort., land grant, (s. f. $10,000 after ’82); 133 | 1877 | 250 & 2,600,000 8 ey alia July, 1 
Mexican Central (Mezxico.)—1st M. ($32,000 p. m.).|1,340 | 1881 | 1,000 | 36,874,000 7 J. & J. Boston. July 1, 19112 
Income bonds, conv., not cumulative, reg......... neiee| hicniade 1,000 7,641,000 3 July 1 do July 1, 1911 
Coupon notes for interest funded.... ........-.... --. | 1884 |100, &.| 3,840,000 10 J. J. do J 1, 188 
Ten year debentures (secured by collateral) ...... a 885 | 1,000; 2,700,000 10 A. & O. do pril 1. 189 
Mexican National Railway (Mezxico).—1st M., gold..| .... |’81~"82) 1,000 | 24,330,000 6 g. |A. & O.\N. Y. Office, 32 Nassau.) July 1, 1912 
tehigan Central—Stock........--.. ---+-+ -+++-+++-- 468 | .... 100 | 18,738,2¢ 3. |F. & A.| Grand Central Depot. | Feb. 1. 1884 
Consolidated mortgage ($2,000,000 are 5s)....... 270 | 1872 | 1,000 | 10,000,000; 7&5 'M.& N.\N. Y., Union Trust Co.! May 1,19¢2 
Michigan Line mortgage.ce...-- --0--_ - --ee--| 103 | 1870; 1,000 ,900,000 oa FF & J. do do Jan. 1,189 
Michigan Air Line 1st mort., assumed by M.C.... 10} 1870) 1.000 200,000 8 M. & N. do do Nov. 1, 1890 






































by Concord RR. Ten per cent dividends are paid. The fiscal year ends 
March 31. Gross earnings in 1883-84, $183,086; net, $100,667. Ip 
1882, gross, $120,498 ; net, $100,255. 

Manhattan Beach Co.—A consolidation under the above titie 

as made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
,680,000, embraces the stocks of all the other companies converted 
to it, and the Manhattan Beach Co. holds those stocks in its treasury, 
(except the New York & Manhattan Beach Railway preferred stock), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97, 

ryear 1s guaranteed to pay all annual charges. The annual report 
es 1882-53 was in V. 38, p. 146, showin gross receipts $239,365, and 
surplus over expenses and charges, $34,595. In 1881-82 gross earnings 
ve? t egiyy and surplus over expenses and fixed charges, $23,398. 
—(¥. 8, Dp. ) 


Manhattan Elevated.—Road operated, 32°34 miles. This was a 
corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
ads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Noy. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan. 
In June, 1884, a new compromise agreement was made by which a 1 lia- 
bilities were assumed, and new stock was to be issued by the Manhattan 
Company, and apportioned as follows: 











Old. New. 
a a aeaheunis $13,000,C00@ 85 $11,070,000 
REESE TERE pee aE A 6,500,000@120 7,800,000 
tna cttan, adnckuibens 6,500,000@110 7,150,000 
I citar  spetteeen aie niditnnn eens $26,0 0,000 $26,000,000 
This peroements was ratified by the stockholders of the three com- 
panies July 31 and Aug. 1, 1884, and the new stocks, so far as issued in 


exchange, was listed at the Stock Exchange Aug. 7, 1884. 
There are large claims pending against the elevated roads for damage 
to 2 property on their lines, and many of these are before the courts. 
or the quarter ending Dec. 31, 1884, gees earnings were $1,750,842, 
ageunet $1,743,829 in 1883; net $847,262, against $748,738. 
report for year ending Sept. 30 showed the Fs de sncomee 
84, 














8 1 ‘ 

EES EG DIO TOP OPO REET $6,726,359 $6,386,506 
IED, nccvcanckesenscenteans eusent 3,884,949 — 3,756,828 
0 ee er dntoaned $2,841,410 $2,629,678 
Interest on bonds, and rentals................. 1,381,713 1, ,080 
B ith csi nities: wih ccccce+ 021,459,697 $1,245,59% 
ll A ATIC LIES. ERE 1,170,000 390.000 
$.89,697 $855,598 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: 
assengers. Earnings. | Passe . 
-- 46,045,181 $3,526,525 | 1881-82. 86,3¢ 
.. 60,831,757 4,612,976 | 1882-83... 92,124,943 
1881-81.. 75,585,778 5,311,076 | 1883-84... 96,688,992 
—(V. 38, p. 229, 424, 479, 571, 620, 679, 706, 763; V. 39, p 
157, 209, 409, 434, 606, 681, 705; V. 40, p. 61, 241, 337.) 


Marquette Houghton & Sarsengen.OWae from Marquette 
Mich., to Houghton, 95 miles; branches, 40 miles; total operated, 135 
- Hasa land page of about 80,000 acres. This was aconsolidation 

Aug. 22, 1872, of the Marg. & Ont. R’y and the Houghton & Ontonagon 
way, and in 1883 consolidated with Houghton L’Anse Railroad 
and completed the extension from L’Anse to Houghton. In March, 1885, 
purchased the Marquette & West. road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 of common stock The business 
consists i ge By the transportation of iron ore, and in 1883 fell off 
considerably. e annual report for 1883 was published in V. 38, p. 
618, and the income account showed a surplus of $33,169 over interest 
ents and 8 per cent a Be oy ons and earnings have been: 

r 








$5,973,633 
6.386,506 
6,723.832 

. 22, 96, 128, 
































Passenge ton) Gross Net 
Years. Miles. Mileage. leage. a. Earnings. 
es: 99 $2,702,8%4 $31,050,684 $1,152,793 $579,966 
3-814. 135 2,616,175 23,488,679 902,15 392,335 
—(V. 38, p. 136, 202, 618; V. 39, p. 182; V. 40, p. 304.) 


eta & Charleston.—Owns from Memphis to Stevenson, 
Ala., 2 miles; branches—to Somerville 13 miles, to Florence 5 
a ; leased, Stevenson to Chattanooga, 40 miles; total operated, 330 


This road was leased June 2, 1877, tothe East Ter 
ginia & Georgia 
consolidated mortgage, 





inessee Vir- 
Railroad for twenty years from J 7 1, 1877. Of the 
$1,400,000 are secured by the old Tennessee 


500 | of the St. Louis & Iron Mountain. 





State iien for $1,736,906, assigned to a trustee, and these are usually 
quoted higher than the other consolidated bonds. 

In Sept., 1883, a majority of the stock was obtained by parties interested 
inthe East Tennessee Virginia & Georgia RR. 

The annual report for the year ending June 30, 1881, was in V. 39, p. 


552. Gross e ngs in yout ending June 30, 1884. $1,394,019; net, 
435,911; interest on bonds and floating debt, $354,699; surplus, 
81,212. (V. 39, p. 349, 552, 581; V. 40, p. 61, 363, 394.) 


Memphis & Little Rock,—Owns from Little Rock. Ark., to Mem- 
phis, Tenn., 135 miles. Default was made Nov., 1872, and the pro 
sold in foreclosure. The new com also defaulted, and the road was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company had a land grant from Congress of 1,000,000 acres. In April, 
1880, control of this company was purchased by parties in the interest 
Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, and the property is now in hands of trustees of the general 
mortgage. About $250, is in possession of the Court awaiting result 
of the litigation between bondholders and thecompany. The preference 
mortgage bonds were extended and fell due $50,000 on May 1, 1884 
and balance May 1,1883. In 1884 gross earnings were $721,890 neg 
$146,670; gross earnings in 1883, $877,406; net, $244,124. (V. 38, p. 
379, 479, 540; V. 39, p. 157.) 

Mexican Central (Mexico).—On Dec. 31, 1884, the mileage was 
Muin line from Mexico Cit) north, to El Paso del Norte 1,225 miles 
96 miles on Tampico Division, 11 miles of Guanajuato Branch, and 16 
miles on the Pacific Division, had also been built, and a short braneh 7 
miles to stone quarry, making a total of 1,354 miles. Whole line when 
completed will be (1) the main line, from the City of Mexico to El Paso; 
(2) from Tampico westerly through San Luis to the main line; (3) 
from the main line to the City of Guadalajara, and thence to Pacific 
Coast at San Blas. 

The company was incorporated Feb. 25,1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from . 
City to Leon, and by modification including lines to Paso del Norte 
Guadalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The emgeny has a subsidy 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in “ certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” The income bonds are convertible into stock 
at par. The stock is $31,362,900. 

In June, 1884, it was decided to pass the interest due July 1, and to 
ask bondnolders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,810,375, for which 10 per cent coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount of Mex. Gov’t tage Fg? cates equal to the prin- 
cipal and interest of the coupon notes. e total amount of Ist mort. 
bonds issued stood Dec. 31, 1#84, at $42,850,000, of which $5,976,000 
were in hands of Segoe | or trustees, or held as collateral. 

In Dec., 1884, the stockholders were asked to subscribe $2,700;000 
for ten-year debenture bonds, bearing 10 per cent interest, and secured 
by deposit in trust of $1,000 lst mortgage bond and $2,000 in subsidy 
certificates for each $1,000 debenture. See CIRCULAR, V. 39, p. 733. 

The annual report for 1884 was in V. 40, p. 451, giving the earnings 
and expenses from July 1 to Dec. 31, 1884, while operated as a com- 

yleted line by the company. Gross earnings for the six months were 
$1,525,461 and operating expenses $1,028,624, leaving $196,837 as net 
. 38. p. 60, 148, 203, 314, 332, 
8, 96, 409, 435, 733; V. 40, p. 





States currency. (V 


earnings in United 
63; V. 39, p. 


359, 424, 454, 679, 706, 7 
269, 356, 451, 454.) 

Mexican National Railway,(Mex.)—Jan., 1885, road built from 

us Christi to Laredo (Texas & Mexican RR.), 161 miles; Laredo to 

Saltillo, 235 miles; Matamoras Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 51 miles; Manzanillo 
to Armeria, 29 miles; branches, 25 miles; tetal Sonthern Div., 416 miles; 
total road finished, 910 miles. Built by the Mex. N.t. Construction Co., 
which receives a subsidy of $11,270 per mile of road secured by 6 per 
cent of the Government receipts from customs; the subsidy earned to 
Jan., 1885, was $7,022,552, of which had been collected to t. 30 
1884, $1,653,349. Bonds for $1,000 with stock for $1,000 were asued 
for $1,050 cash. Stock outstanding June, 1884, was $25,875,000; par 
$100. Coupons of April 1, 1884, were passed and the funding of six 
coupons was proposed to bondholders. Of rhe bonds $19,330, have 
interest A. & 6. and $5,000,000 J. & J. ToJan., 1885, the bonds actuall 
sold were $19,054,500; used for bond to Mexican Government and U. 8. 
Custom House, $543,000; held as collateral for the $2,000,000 loan 
and floating debt, $4,732,500; total, $24,330,000. Gross earnings 
on No. and So. Divisions for the nine months ending Sept. 30, 1884, were 
$1,012,580; net, $92,188. W. J. Palmer, President, New York. (V. 38, p. 
203, 314, 359, 424, 540, 706; V. 39, p. 264.) 

Michigan Central,—LINnE OF ROAD.—Main ly mage, to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 
miles; total main line, 496 miles. Branches owned and leased— h. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
La. & Sag., 295; Kal. & So. Hav., 40: Det. & Bay City, 147; Sag. Bay 













































































fectiaw company as stated below. In Nov., 1882, a close contract was 
made with Canada Southern for working its ruad by the Michigan Cen- 
tral and the division of net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. 


STOCKS AND Bonps—The Michigan Central stock has remained at the 
same oe since 1873. Prior to 1873 it was a regular 10 per cent 
stock. 18 72-73 paid 5 P cent and 4 in serip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In  webnag # 10 per reget 1871-72, 10; wg Lbs 
5 and 4in scrip; in 1878, 2; in 1879, 3%; in 1880, 8; in 1881, 61e; 
1882, none paid; in 1883, 5; in 1884. 3. The1 range in prices of the ee 
has been as follows: In 187 1, 1142126; in 1872, 1132120; in 1873, 65 
@111; in 1874, 4 in 1875, 53@8244; in oe 34 26519; in 

@ 





1877, 35580744, inl Pap Mig AF in 1879, 73%@98; in 1880, 7 
130g; in 1881, 84% 0120; in 1882, 77@105; in 1883, 77@100g; in 
1884, 51% @9419; in 1885, to April 18, 51@ 64 le. 


e Jackson Lansing & Saginaw cebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & S. lands go to pay bonds, and in 1883 sales amounted 
to 12,258 acres, for $88,824 ($105,339, includ. timber), leaving 320,999 
acres, valued at $2,407,490, and land notes on hand, $555, 559. 


OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights 

An article in the CHRONICLE, Vol. 37, p. 708, gave an exhibit of the 
earnings of the Michigan Central and the € ‘anada Southern for six years 
past, and the surplus yearly applicable to dividends. Forthe first year 
of working together—1883—the traffic earnings and expenses of th» 
combined system showed the following increase over the year 1882: 
Earnings, #1,679,700 increase; expenses, $.72,700 increase; and the 
resulting increase in net earnings $1,207,000. As a net result of the 
joint ogy of the roads the Michigan Central had Bl, 290,842 
applicable to dividends and paid the Canada Southern $611,57 70. 

t the meeting of the Michigan Central and Canada Southern direc- 
tors in December, 1884, no dividend was declared, and the fuvllowing 
statement for 1884 was submitted, December being partly estimated: 














o6 RAILROAD STOCKS AND BONDS. (Vou. XL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPT I g DIVIDENDS. Bonds—Princi- 
io “ = & tes! of | of | Par’ |,,Amount | |Rate ie : = “ ble, and b locks. ‘Last’ 
For explanation of column headings, &c., see notes; 0 oO n ere Payable, and by - 
. on first page of tables. Road.| Bonds! Value. |OUtStanding | “Cent. |Payable| Whom. Dividend. 
; Michig n Central—( Continued) — 
M. C. bonds, mort. on Grand River Valley RR. .. 82 pets $1,c008 $500,000 6 M. & 8.) N. Y., Union Trust Co. 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1869 | 1,000 640.000 8 M. & N. do do Nov. 1, 1889 
do do 2d mort., guar...... 39 | 1870; 1,000 70,000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ................ OO Fe 552 100 491,200 24 WJ. & J. do do Jan., 1885 
do 1st mort., SO STR 84} 1866; 1,000 1,000,000 8 J. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... ....| 145 |1872-3 Se 424, 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City Railroad............. 145 | 1881 1,000 3,576,000 5 M. & S§S. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw 1st mort............ 116 | 1865; 1,000 1,106,000 8 J. & J. do do July 1, 1885 
do Bie In kc wcccdesscbed cece. .--. | 1867} 1,000 171,000 8 J. & J. do do July 1. 1885 
= Cons. m. on whole line (300in.).- Pactieiion 236 | 1871 1,000 1 943,000 8 M.& 8. do do Sept. 1, 1891 
o FE ee 298 | 1880! 1,000 1,100,000 6 M. & S. do do Sept. 1, 1891 
er an an r Ohio—1st mortgage, gold............... 154 | 1883 1,000 2,630,000 6 g. |\M.& N.| Company’s Office. Nov. 1, 1923 
ae Unionville & Water Gap—\1st mortgage. 13 | 1866 ey 150,000 7 g. ..-. |Middleto’n,N.Y.,1lstN.B 18 
do 2d mort. (for $400,000); .... | 1871 ilies 250,000 7 566608 * 8" <eadeeeeet 1896 
Milw. ome Shore & West—Consol. mort., gold....... 346 | 1881 1,000 4, 350. .000 6 M. & N.IN.Y., N. Bk. of Com’rce} May 1, 1921 
Income bonds (not cumulative) ................... --e- | 1881 1,000 500,000 6 M. & N. oO oO May 1, 1911 
FE REE IE A ae ee --- | 1882 ]{ 1,000 40,000 8 J. & J.IN. Y., 8.8. Sands & Co, 
Michigan Division, Ist mortg (for $3,000,000). . 66 | 18-4)! 1,000 1,015,000 6 > G0 man «~~ ewadécddss July 1, 1924 
Ashland Division, construction notes. ............ .-.. | 1884 wiesiel 500.000 8 a) | Sr ee ee 1887 
St. Paul East & Grand Trunk, Ist mortg .... tm ils (%) 6 i eae: eescechaae +? be eee 
Milwaukee & Lake Winnebago—I1st senate bet gold. 65 | 1882 { 1,000 1,430,000 6g. |\J. & J.| Boston and New York.;| July 1, 1912 
Income bonds, gold (cumulative).................. oon | aan l, “0,000 5 g. ate 8: eedeehene July 1, 1912 
Debentures, gold ia ee ie i ene ad ee ag Se ial 100,000 FG | > Gaara April 1, 19 
Milwaukee & Northern—1st mortgage............... 126 | 1880; 1,000 2,155,000 6 J. & D.|N.Y.,Merch.Exch.N.Bk/| June 1, 1910 
Bonds for $8,000,000 ($2,155,000 are reserved)..| .... | 1884) 1,000 1,598,000 6 J. & D. New York City. June 1, 1913 
Mine Hill & Schuylkill Haven—Stock..............-. PPS 50 4,022,500 349 (J. & J.|Phila.M.H. &8.H.R.Co.} Jan. 15, 1885 
Uinneapolis ¢ St. [.—1st M., Min. to Merriam June. 27 | 1877 | 1,000 55,000 7g. \|\J. & J.iN.Y., Continental N.Bk.| Jan. 1, 1907 
1st a ney he Merriam Junction to State Line . 93 | 1877 | 500 &e. 950,000 72g.\J. & D. do do June 1, 1927 
ist mortg., Minneapolis to White B. Lake, cuar.. 15 | 1877; 1,000 280,000 72.i\M.&N. do do an. 1907 
' [st mortgage, gold, coup. (Al. Lea to Fort Dodge) 102 | 1879 1,000 1,015,000 7g. \J. & D. do do June 1, 1909 
improvement and equip. mort............-........ 360 | 1882; 1,000 4,000,000 6 J. & J. do do July 1, 1922 
& No. W., 25; Tol. Can. So. & Det., 56; Can. So. Br. Co.,4; Mich. Mid. 1880. 1881. 1882. 1883. 
& Can.,15; Canada So. brauches, 96; Sarnia Chat. & Erie, 7; Erie & Disbursements — a $ $ $8 
Niagara, 31; Niagara River branch, 14; total branches, 968 miles; ; Rentals paid......... 184,310 184,310 184,310 184,310 
tota operated, 1,468 miles. } — — ens 1,385,120 1 508,616 1,617,061 2, 249. aot 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in | V@D- 50. (g of met)... ---- nee ne nw aoe 
1846 and purchased of the State of Michigan 144 miles of com | Vividends........ .... 1,499,056 468,455 374,764 1,124,292 
— road and completed the whole line, Detroit to Kensington, in| Do | rate per cent 8 2 - 6 
852. The Detroit & Bay City road was foreclosed Feb. 12, 1881, and | Miscellaneous. ..... - TO,000 — weneenne eee e eens teen eee . 
a anon agg — a yee hat ye leased . —so a mortuage 
oa = ts 1¢ other lines described above as leased are all held bv| qTotai disbursem’ts. 3,138,486 2,161,381 2,176,135 4,169,279 
the Michigan Central nominally under leases at fixed rentals, but are : irony (Poy ge 
ractically owned. The land grant came from the Jackson Lansing & | Balance, surplus ..... 208,512 40,855 193,171 166,551 


—(V. 38, p. 569, 751, 763; V. 39, p. 722, 733; V. 40, p. 269.) 


Michigan & Ohio,—Road completed Nov., 1883, from Allegan, 
Mich.,to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk. 22 miles, to Toledo, O. It was constructed by 
a New York s,ndicate, and each subscription of $16,500 = a - re- 
ceived $15,000 lst mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15, 000 per mile. Stock is a2, 500,000 
pref. and $3,750,000 com. In Noy., 1884, the interest on the bonds 
was passed. See V. 39, p. 522. (Vv. 38, p. 115; V. 39, p. 522, 553. 


sEaeeeeou™m Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
| N. Y. Sus. & West. by ownership of stock. Formerly leased to the Mid. 

New Jersey and bonds guaranteed. Gross earnings in 1883-84, 
$ 10,289; net, $15,340. Stock, $149,850. 


Milwaukee Lake Shore & Western.—From Milwaukee, Wis., 
to Little Montreal River. 356 miles, of which 4 miles are leased : 
branches—Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 
6 miles; Eland Junc. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; 
Monico to Rhinelander. 16 miles: Clintonville to Oconto, 56 m les; total 
operated, 491 miles. The road will be extended to Ashland, Wis. This 
company was organized in 1876 as successor to the former company fore- 
ee in 1875. The company has $5,000,000 preferred stock, and 

1,750,000 common stock issued out of $5,000,000 authorized. ” The 
consolidated mortgage for $5,000, wiil take up all other debts. Pre- 
ferred stock has a pr. ference to the extent of 7 per cent from net earn- 
ings. The annual report for 1884 was given in V. 40, p. 451. In 1883, 
gross receipts $1,063,605; net, $393,080 In 18814, gross receipts were 
$1.116,378; net, $372, ° rd 3 interest. $285,444; surplus, $35,413. (V. 
38, p. 230, 358, 571; V. 39, p. 96, 296, 553; V. 40, p. 28, 61, 451.) 


Milwaukee & Lake Winnebago,.,—Owns from Neenah to 
Schleisingerville, Wis. Built in i8%2 and leased for 99 years to Wiscon- 
sin Central at 37% 2 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000 000 debentures were authorized to be issued as 
required for improvements, and they are convertible cn any coupon pay 


1883. 18 <4. into preferred stock; the lessee pays interest on them till 1894. 
i el $14,009,767 $11,721,000 | Stock, 6 per cent cumulative, $780,000; commun stock, $520,000; ins 
Operating expenses and taxes............. 9,741,638 9,001,000 | Of shares, $100. 
|, aan ah - : inset Milwaukee & Northern.—Owns from Green Bay, Wis., to 
~- —_ sn alin ia aa et ptr $2, 2,720. 000 | Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Deduct interest and rentals ...........----. #,255,210 40.000 Hillbert wi is., Wisconsin & mi ‘chigan Bairoed, Green Bay to gay Pts dh 
- : and Mar nette ranch; total operated, 240 miles. The stock is - 
_ a eeeeors Gihtteinidiweiins $1,834,713 $80,000 | 000. On June 5, 1880, foreclosure was made and road sold Ag 
$1, 500.000. t was leased to Wisconsin Central at a rental o 
a re in aay tee > ~ Mich. 1.724.292 per cent on gross earnipgs, but lease terminated August, 1882. 
ent. and 4 per cent to Can. South....... $1,724,292 =. ....---- + Grose earnings jo 1881, $580,2 me: net, $198,944. Net in eee 
aA AOL. @an an, | including reutal for seven months, $193,8 830. Gross earnings in 
Surplus. ........ eee eens eseoreseseoeeuses $110,421 $80,000 | +51.4,357; net, $154,504; rentals, $19,575; interest on bonds, $129,300; 
Two-thirds to Michigan Ceutral.............  —_ -....... $53,333 | surplus for year, $56,293. (V. 38, p. 230, 764.) 
One-third to Canada Southern.............. see eee 26,667 
— —!| Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven, 
Did dss cdonkdbebemsuasebade eaucweee”  .* ebeenatn $50,000 | Pa., to Locust Gap, Pa., with branches, .3719 miles Road was le 


The annual report for 1883 in V. 38, p. 569, had the following: 























May 12, 1864, to 7. Lh games yy Ad Reading Railroad Co. for 999 years 


at a rental of $321,8 eryear. There is no debt, and 7 per cent divi- 
EARNINGS AND EXPENSES. dends are paid. ‘Ta aa ons are included in lessee’s returns. 
9 

Earnings— =< | - = — Minneapolis & St. Louis,—Owns main line, Minneapolis to 
Passenger.... ........ 2,461,771 2,812,706 3,146,309 4,007,F48} Angus, 260 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 
ase ernie 6.195,971 5,675,731 5.426.455 9.4727365 | Branch, 2 miles; Lake Park Branch, 14g miles; total operated, 35538 
Mail, express, &c..... 293,633 312,050 340.317 529,853 | miles. In 1883 acquired the Minnesota Central Railroad, 66 miles. In 
soe echeste 7 et a oP the $1,100,000 arranged pl $2, at 006 ~ ey to 

Total gross earngs... 951,375 800, 3.08 609.767 1e bonds of the mort. (1877), numbered from 1 
Total Soar. an na Ma ety ti ? aa 44 e ar ad Pert oe 1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
ic pn ae. | Rap x oe ee ry ov omen on the miles were | ones d by the} Minnespals 
Oe ae = 212.62 c ‘ 5 268.199 | & Duluth Rai‘road before it was absorbed by this company. Preferred 
ae png y ee fl “ mosh meat eae “i yp hee stoc k of $8,000,000 is authorized and $4,000,000 issued ; common stock, 

’ $12,000,000 authorized and $5,754,100 issued ; par of both $100 
INCOME ACCOUNT. share. The projected Southwestern extension runs from Fort Do 
1880. 1881. 1882 1883. fa., towards Kansas City, Mo., 325 miles, with a branch to Coun 
Receipts— $ $ ~ ~ Blutts, 140 miles. R. R. Cable, President, Chicago. 
Net earnings 3,212,624 2,068,391 2,241,355 4,268,129; In 1883 gross earnings were $1,651,929; $336,956. The 
Int’st and ividends. 134,374 133,845 127,951 67,701 | total funded debt Dec. 31, 1833, was $7,441, ‘000. and bilis payable 
#1 425,000, on which the whole annual interest woulé be about 500,- 
Tota] income... . "3,346,998 2,202,236 2,369,306 4,335,830! 000. (V. 39, p. 233 ) 























STOCKS AND BONDS. 










































































APRIL, 1885. ] RAILROAD 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
a ce DESCRIPTION. Miles | Date | Size, or pi INTEREST OR DIVIDENDS pal. Wheax anal 
For explanation of column headings, &c., see notes; of of . Par Outatandin Rate per! When |Where Payable, and by| Stocks—Last ° 
on first page of tables. Road.| Bonds} Value. &' Cent. |Payable Whee. Dividend. 
Minneapolis ¢ St. Louis —( Continued )— 

Mortgage on Southwestern extension ...... ...... 53 | 1880 | $1,000 7 J &D. New York. Dec. 1, 1910 

Mortgage on Lake Superior Extension .... ....... 21 | 1880; 1,000 7 iJ. & D. New York. June [, 1910 

2d mort. bonds, income, 5 & 10 years............. 172 | 1881 | 1,000 7 J. & J.|N.Y., Continental N.Bk.|Jan. 1,’86-91 

lst mortgage, gold, Pacific Extension ............ 92 }1881 | 1,000 6 g. |A. & O. do do April 1, 1921 
Mississy pi & Tennessee—1st mortgage, series “‘A’”’.| 100 | 1877 | 1,000 8 A. & O.| N. Y., BankofN. Y, /April 1, 1902 

lst mortgage, series “ B,” (a second lien)......... 100 | 1877 1,000 8 iJ. & J. do do y i, 2 
Missourn Kansas & Texas—Stock...............--.--. ReGen EF sono 100 onthe: 4 2 wea BE S Speci dieaes 2a! ei. 

lst m., gold, sink. fund, onroad and land(U.P.S.Br); 182 | 1868 | 1,000 6 g. J. & J.|N. Y.,Company’s Office.| Jan., 1899 

ist mortgage, gold (Tebo. & Neosho).............. 1 1870 ; 1,000 72. 3. & D. do do June, 1903 

Consolidated mortgage, gold, on road and land...| 786 |1871-3} 1,000 7 g. |F. & A.\N.Y.. Mercantile Tr. Co. 904-1906 

2d m., income, exchangeable for genl. m. 5 per ct.| 786 | 1876 | 500 &e. 6 ‘A. & O.| N. Y., 195 Broadway. |April 1, 1911 

Booneville Bridge bon SO Se ere .... | 1873 | 1,000 7g. M.& N. do do May 1, 1906 

General consol. M., gold ($7,033,009 are 5s......./1,370 | 1880 | 1,000 S5&6e. J. & D. do do Dec. 1, 1920 

i Ay EB, Ch Rk iv cnecdnetocosuecehes .-.. | 1880 asi 6 J. & D. do do 1900 

Hannibal & Central Missouri, lst mortgage....... 70 | 1870; 1,000 7g. (M.&N. do do May 1, 1890 

Internat. & Gt. North’n, lst mort., gold........... 776 | 1879; 1,000 6 g. M. & N. do ao Nov. 1, 1919 

do NS cn dcacecscadseosssios 776 | 1881 | 500 &e. 6 M.& 8. do do 1909 
do Colorado Bridge bonds.... ....... .--. | 1880 esse 7 (jM. & N. do do 1920 
RE Fs ek 400 Kcteonts cocceossccese ee 00 1%  Q—J. New York, Oftice. April 1, 1885 
I OR ok an dlls ctighosecaehwooes 283 {1868 | 1,000 6 g. F. & A.|N.Y., Mercantile Tr.Co.| Aug., 1888 

2a mortgage (s. f. $50,000 per annum)......... ... 283 | 1871 | 1.000 7 iJ. & J.'N.Y., Mercantile Tr. Co.| July, 1891 

Real estate (depot) bonds........................ ---- | 1872 | 500 &e. 8 \M. & N. do do May 1, 1892 

Debt to St. Louis County (no bonds)............... a Ie ae 7 bes i St. Lonis. Feb., 1885 

as cis hes candees oe dubs cree es cous 299 | 1876; 1,000 7 \M. & N.|N.Y., Mercantile Tr.Co.| Nov., 1906 

Corsol. M., gold, for $30,000,000 (coup. or reg.)..| 990 | 1886} 1,000 6 g. |M. & N. o d Nov., 1920 

Carondelet Branch, lst mortgage................. 1549} 1873 | 1,000 6 g. |A- & O.|N.Y., Bk. of Commerce.} Oct. 1, 1893 

Missouri River RR., lst mort........... sliditusnde ‘ianiad 866 | 1,000 7 ‘J. & J.|N.Y., Mercantile Tr. Uo.| Jan., 1886 

Leavenworth Atch. & N. W., 1st mort., guar..... 21 11870; 1,000 7 \A. & O.\N.Y., Nat.Bk.Commerce} Oct. 1, 1889 

8t. Louis & Lexington, Ist mort.... ............... ..-. | 1880 | 500 & 5 (\F. & A.|N.Y., Mercantile Tr.Co.| Aug., 1920 

St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 1,000 7 \F. & A. do do Aug. 1, 1892 

Mississi pi & Tennessee,—Owus from Grenada, Miss., to Mem- Dishursements— 1884, 1883. ° 
phis, Tenn., miles. Capital stock, $825,455. Debt was consolidated | Interest on bonds .....................-..-- $2,450,000 $2,492,517 
as above in 1877. A majority of stock was sold in April, 1*84, to R. T. ; Taxes, rentals, &¢.... .... scectiibecsede sound 155,867 479,200 
Wilson of the Louisville New Orleans & Texas RR. Earnings for three —— — . 
years past were: 1881-82, gross. $406.651; net, $152,492; 1882-83, Total disbursements. .................-. $2,605,867 $2,971,717 
gross, $522,101 ; net, $260,435; 1883-84, gross, $545,016; net, $250,- | Balance for year -..............--...2ce-eee te ee eee sur.$371,497 
446. (V. 38, p. 455; V. 39, p. 653.) ' INTERNATIONAL AND GT. NO. INCOME ACCOUNT. 

Missouri Kansas & Texas,—(See Yap Missouri Pacific)—LINE| Receip's— 1882. 1883. _. 
oF Roap—Hannibal, Mo.. to Denison, Tex., 576 miles; branches, Holdens, | Net earnings ................-...-2.--..--0- $1,006,900 $954,252 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City. Kan., 157 | Other receipts. ................... 222.22... 67,072 34,657 
miles; Whitesboro, Tex.. to Ft. Worth, Tex. (leased), 71 miles; Fort ; 

Worth, Tex.. to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, eee WEG BOOOUND.. .. . caso ces) scce-dacqe. $1,073,972 $988,909 
Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to Disbursements— 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- | Interest on bonds........................... $1,119,657 $908,785 

, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Me- | Taxes, rental, &c.............2...2-..-4.--. 65,688 116,417 

ney, Tex., 155 miles. Total, 1,441 miles. International & Great 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and Total disbursemen ts.................... $1.185,345 $1,025,202 
Palestine, Texas. to Laredo, Texas, 415 miles; branches— Longview to | Ba'ance for year.... ....... .... ....... ... def. $111,373 def. $36,293 
Jarvis. 29 miles; Houston to Coluinbia, 50 miles; Phelps to Huntsville, | —(V.38, p.115.261, 331, 356,359, 763; V. 39, p. 128; V. 40, p. 120, 337.) 


8 miles; Mineola to Troupe, 45 miles; leased-—Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H 
road, Houston to Galveston, 50 miles; total operated 8326 miles. 

ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1370, and embraces by consolidation the Union Pacitic—Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. The clection of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 

ant from the United States estimated at 817,000 acres and from the 

tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

Ata meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, anda re 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879. In the reorganization the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second manesenee bondholders in full settlement for their lien on the road, 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 

STOCK AND Bonps.—The stock has ranged as follows since 1877, 
viz.: In 1878, 2@718: in 1879, 533@35%; in 1880, 281824914: in 1881, 
8472054; in 1882, 2638@4219; in 1883, 1912@347,; in 1884, 9128234; 
in 1885 to April 18, 142°.@187. 

The veneral consolidated mortgage is at $20,000 per mile on all road 
built and to be built; of which $18,217,000 is reserved to take up first 














Missouri Pacific. — (Sce Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
660 miles; total 990 miles. In May, 1881, the St. Louis Iron Mountain 
& Southern was taken in. July, 1483, the mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarek, Mo., to Belmont, Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles; Newport to Batesville, 27 miles; 
Weelyville to Doniphan, 20 miles; total, 906 miles. 

ORGANIZATION, LEASES, &C.—The Pacific RR. Co. (of Missouri) was 
ine -rporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgag 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 
This forecl.sure was afterwards contested by suit, and the decision of 
the U.8. Supreme Court held substautially that the charges of fraud 
were sufticient to warrant a triai on the merits of the case. (See V. 38, 
p. o71. 

; The present company was a consolidation in August, 1880, embracin 
the Missouri Pacific, St. Louis & Lex., Kansas City & East. and Lex. 
South. in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leav. 
& Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern steck was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain, and the St. Louis & Iron M. tock is 
beld by Missouri Pacific. 

STock AND Bonps.—Under the new regime the payment of dividends 
wus begun on the present stock in 1880, in which year 114, per cent was 
paid. Dividends since were as follows: in 1881,6; in 1882, 6%; in 
1883, 7; in 28%4, 544. 

The consolidated mortgage above is for $30,000,000—trustees John F.' 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, &c. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the Missouri Pacific and its branches ouly (990 miles); for, not- 
withstanding the merzer of St. Louis & Iron Mountain stock and lease of 
Missouri Kansas & Texas, the op: rations of all the roads have been 
kept separate and are so reported. The Missouri Pacific is regarded as 


ene ry tey es Batmtellne By wt nye ne ewer ede pirate + mapa the muin company of the whole Southwestern System of Gould roads, 


scrip, a’ din Nov., 1883,an exchange was offered to the holders of Income 
bonds, in these general mortgage bonds, bearing 5 per cent interest, at 
ar, and to scrip holders at 60 per cent of the face of their holdings. 








and on its stock only are dividends paid. 

The anvual report of Mo. Pacitic for 1883 was published in the CHRON- 
ICLE, V. 40, p. 336. The earnings, income account aud balance sheet 
were as follows: 














é€ ainount of general mort. bonds as above given includes the amount 1882 1883 1884 
of Income bonds and scrip that had been converted up to Oct., 1884 ‘ 3 
There are also $32,000 of Hannibal & Cent. Mo. 7s 2:1 mortgage bonds | Miles of road operated Dec. 31.... 990 990 995 
— out, due in 1892; and also a small amount of old 8 per cent income Passengers carried (No.)........-- 1,472,311 1,567,683 1,757,-62 
= nds of International & areas re a 2.000.000 of Freight carried (toms)............- 3,191,353 3,270,721 2,839,524 
° mor e bonds. ie lL. & G.N. also guarantees $2. ’ 0 . ‘ = ‘ ‘ 
Galveston Houston & Henderson 1st mortgage 5 per cent bonds. QECGD CORRIRED --..--0-<~a0-o002en2- Oi ges Sa8 eS aan ot a 
He page ig a ae core yg bes road geet _— * — sys- Operating expenses............---- mieten «sale Ee attend : = 
1e earnings have increase th gross and net. e income =~ o 
P : ’. a at cn aethodems vr 769,730 $4,175,266 $4,284,751 
account for 1882 showed a deficit of only $97,000 after paying all | Net earnings... ;22- 83,769,7 
charges for interest, but not including interest on the income mortenee. Per ct. of op’at’g exp’es to "ahceneam P aa: 54°39 51°18 
1883 vross earnings were much larger, owing partly to the heavy Receints NCO! 18«2.. 1883 1884 
cotton crop of 1882 in Texas. The increased interest charge after N —— $3,769 730 $4,175,266 : 
1883 on $10,000,000 of new general mortgage bonds exchanged for qe ree my seecccocceeswenooaseces 700552 439661 
imcomen and or p, will be, when all issued, about $500,000. : VIGONGS, GC. .....0. -quaares rage ss — ee Soe eee 
or six months from Jan. 1, , to July 1, 1884, gross earnings (not > 
includiny Int. & Gt. No.) were $3,265,849, against ¥#3.317,432 in 1883;| , Total net income............... $4,470,282 $4,614,927 ....... trees 
het, $9: 9,226, against $1,020,321 in 1883. Annual report in V. 38, p.357, | oe ee nha. $1,598,390 $1,667,880 
T ‘4 ¥ e | PARAS SO VEE PUES cece eee esr emeeeaene ge Ve ’ ee ee ee 
MISSOURI KANSAS & TEXAS oo ae 1883 Dividends paid grsvegercceceenarors a teh ste De Ae 
; : : te o Ee ET pe — | — 6. epenenedian 
| epuitionmesa ici nies Saath trier 4 fat bik = te cathaee Ae on Tames, rembals, BO. isc. cc.c. cesses 348,068 420,206 .......2-20- 
oe BREED eer ewww teers eeseaeseseasseaesess + , 7 ; —_——_—_—_—— ~_ 
SREP: cncacassace adams epttisanionedes...... atndenme 146,207 Total disbursements........... $3,892,877 $4,185,524 ............ 
SE UU oss ce sdenntansecncees enecese $3,343,214 ‘ Balance for year................---- $577,405 $429,403 ............ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 












































































































































Bonds—Prinei 
DESCRIPTION. Miles! Date | Size, or SE Sih INTEREST OR DIVIDENDS. pal, When Dus. 
For For explanation of column headings, &c., see notes; of of Par (outstanding |Pate per When | Where tag and by| Slocks—Last 
t page of tables. Road. |Bonds.| Value. &| Cent. |Payable| om. Dividend. 
Missouri Pacific—(Continued)— 
St. L. I. M. & 8., 2d M..gold, cou 2 mer be reg....| 310 | 1872 | $1,000 7 g. 'M. & N.| New York or London. | May1, 1887 
do Ark. Branch, 1st mort. land gr-- 99 | 1870 | 1,000 7 2. \J. & D.'N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., 1st, gold, cp.or reg..... 71 |1872) 1,000 72g. \J. & D. do do June 1, 1897 
do Cairo & Fulton, 1st, g., on road & land..| 304 | 1870 1,000 7g.i\J. & J. do do Jan. 1, 1891 
do Gen’! consol, M. (f (f or $32,036,000)... 907§ 1881 | 1,000 5g. |A. & O. do do April 1, 1 
iy plemental, gold 1881-2) 1,000 5g. |A. & O. do do April 1, 1931 
Mobile ‘4 Girard—2a “ines. end. by Cent. Ga. RR.. 85 | 186 1,000 8 J. & J.| N. Y., Nat. City Bank. an., 1889 
ie i nnednbedancadeies .... | 1877 | 1,000 4 iJ. & D. Oo oO June, 1897 
Mobile & ontg.—Stock FAAS SRS, ee SE Seas 100 oe dae N. Y., L. & N. Office. (?) 
PE, ogg codddcescecccoscecsesecncese ae 100 nan” Yoana... LA. bheeedmann:* (5 te... a 
ei de cence du casausote 472 | 1879 | 1,000 6 g. J. & D.'N.Y. Farmers’ L’n & Tr.} Dee. 1, 1927 
ist mo iy I ME  . cccncceneccesasene 55 | 1883 | 1,000 6 g. ——— do do July 1, 1927 
ist pref. inc. and s. f. debentures, not cumulative) .... | 1879 sedi 7 |, Yearly.| N.Y., 11 Pine Street. Redeemable 
7 s &§ = |= 7 fay) ie | gal by 
0 ty) do a cisis ‘sae | Yearly o 0 - 
4th do do coos LMTIEL cane 7 | Yearly. do do sinking fund. 
Montgomery & Bufaula—tst Ee cu adanswa 81} 1879 aie 6 iJ. & J.| N.Y., Nat. uy Bank. | July 1, 1909 
Montpelier @ Wells River—Stock.......... ..-......- 38 as 50 2 oan Boston. (? 
Morgan’s La.dé Texas—1st mort.,gold(N.O.to M.City)| 110} 1878 | 1,000 7 A. & O. New York. April i, 1918 
1st mortgage, Alex. Extension, gold ... .......... 150 | 1880 | 1,000 6g. J. & J.|N.Y. Bk. of StateofN. Y.| July 1, 1920 
N. O. Opelousas & Gt. Western, debt assumed . eee 2a ae 8 A. & O. ao do April 1, 1889 
By SPS cn ccnccecccccecccccceccovcceses eee seas 50 314g J. & J.| N. Y., Del., Lack & W.| Jan. 2, 1885. 
1st mortgage, sinking fund...........------------- 84 | 1864 | 500 &e. 7 \IM &N. do do May 1, 1914 
EE EO Sag Se eRe I a aa 84 | 1866 | 500 &e. 7 F. & A. do do Aug. 1, 1891 
I ..-. |Var’us; 1,000 7 J. & J. do ado Jan. 1, 1 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871); 1,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25, coon guar. D. L. &W..| 137 | 1875: 1,000 7 J. & D. do do June 1,1915 
Special real estate mortgag OE ME PR el inne: cae cae 7 eR, PS oe eR Fpraps pe ES. 
Real estate terminal mort. (guar. D.:L. & W)..... ---- | 1882 | 1,000 419&5\J. & J.| N. Y., Del. Lack. & W. | July 1, 1912 
GENERAL BALANCE DEC. 31. with the Farmers’ Loan & Trust Company, until the extinguishment 
Asseis— oo as. 1883. 1884. of said debentures. The capital stock authorized by the charter is 
Coat of road and Comes ais Se $39,298,901 $39,950,939 vee 618,132 ; 810,000,000, or 100,000 shares of $100 each, of which there have been 
Investments in stocks and bonds.. 20 '856,312 22°324,31 6 21, 776,077 | issued 53,206 shares. The debentures are secured by. ptt of trust of the 
Materials and supplies on hand. . "624,117 1,185,718 1,094,682 land. about 1,143,222 acres, and receive 7 per cent, if earned 
eT Reine eiakenede 1,238,990 779,050 577,844| The Cairo Extension bonds were exchanged in 1884 for the M. & Or 
Uncollected earnings .............. 202,579 731,661 2,343,359 | Extension mo ace bonds due 1927. 
Advances to railroads............. ee. “© detabhedei <«  eadeeaks In August, 1881, 7 per cent was declared on Ist preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882,2 per cent on the 
IED, cwsnddvosestoscdee’ $62,930,340 $64,971,684 $66,410,094 | first preferred incomes ; in 1883, 3 per cent; in 1884, 5 per cent. 
— The report for 1883- 84 was ublished in the CHRONICLE, V. 39, p. 552, 
endeaientineep Caeewnneds 2qeen $29,958,900 $29,962,125 $29,974,800 | and had the following remarks: ‘‘ An examination of the commaretiee 
Funded hie ninth dwndihy aube tind 25,379,000 26,895,000 28,895,000 | exhibits herewith attached will show that while the gross earnings of 
Interest due and accrued.......... 468,972 96,433 504,693 | the road have in effect been uniform for the past four years, with the 
Vouchers for ] Dec. “e pills payable. 2,395,920 2,430,651 2,150,806 | exception of the ellow-fever year, and the expenses have also remained 
Dien cpepecstibeaetest or 92,386 a. - omihnaed about the same, the road has been compelled todo a largely increased 
can ktedssacscesates 4,635, 162 5,064,564 4,884,794 | percentage of business for the same amount of money ; the constant 
struggle on the part of the public to reduce rates, the attacks of legis- 
Total liabilities.... ............ $62,930,340 $64,971,684 $66,410,094 | latures, and the increased competition arising at various points, has 


8T. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on forced a reduction in the passeng ger and aes rates, which the man- 
its interest in 1875 and finally made a compromise with its bondholders, | #&ement has, however, not altogether objected to, in view of the desire 
income bonds for overdue eoupons. The company afterward | 0D their part to meet the wishes of their patrons as far as they consist- 

ponte | to exchange these for the new 5 per cent mortgage bonds, ently can, leaving a net result in the increase of business. The net 
and all are reported as exchanged. There are also $73,000 of old income result to the present. time has not rewarded the company for these 
8 per cents of Cairo & Fulton. The Mercantile Trust Co. ‘of N. Y. is | reductions. “The connection between East Columbus and 
trustee of the general consol. mortgage. The stock is all held in the | Cairo is beginning to show its importance. The business ri ceived at 
the Missouri Paefic Railwa Co., praving been retired in | Cairo during the past year has incréased materially. It_is proper, how- 

May, 186i, by the issue of three shares 0 Pac. stock for feur of St. | ¢Vver, to state that a certain proportion of this i- lost at Jackson, which, 
Louis & Iron Mountain. The sales of a in Arkansas on which the | before such connection at Cairo was made, was received at that point; 
Cairo & Fulton bonds have a lien are given in the report for 1883 as but still the balance is largely in favor of the company, and sbows the 














66,840 acres for $195,988. Lands yet unsold, 928,498 acres. vee ~y" earnings for pe en om 5 Grane Jatw 1 ts Tink es ks 
ian e report for 1883 was published = the ‘Crnonicte, V. 88, p. 331 | 971g 4096, aguinet $1,202,529 in 1283; net, $388,607. against 523.338. 
INCOME ACCOUNT. Operations for four — ending J — a — 

1882. 1883. 1884. _ | Total gross earnings... $2, 2,377,817 #2, "164,274 $2, 271,058 #2, 278, 17 
Gree \ aaa penesner’ coosdececees $7,582,209 $7,904,683 $7,451,897 Operating expenses .... 1,562,486 1,602,145 1,642,651 1,547,467 
i ti i eeesinn ohbes $3,735,622 $3,690,120 $3,464,599 
Other receipts.......02202220.0002. _"102;892 95,054 atirsibets aun. ee: siéted $815,331 $562,129 $628,406 $731,450 

Total net income.............. $3,838,514 $3,785,174 ........ Interest on mortgages... $420,000 $456,000 $456,000 $471,200 
skeen $2,248,979 $2,259 193 Interest on incomes .... 405,000 106,000 159,000 265,000 
TS ED rare  -.. aaitennumats 
Taxes, bridge and car expens’s,&c, 499, 663 STE - \.::0deledes ™ —, interest....... Der sis po “es 1~ on vei aoe pesos +4 
otal urse “SES 748 612 e077 . EE ETT ur 4 
B o Agee emmenabennn = pron ye Seaiteks rey =(Vs' 38, p. 455, 679, 764; V. 39, p. 22, 381, 522, 552; V. 40, p. 182, 28', 
ayy 38, SB 30, 331, e566. + th 571, 620, 763; V. 39, p. 11, 48, 128, 553; an omery & Bemnls.—Mont mery to Bateale, A) 
8, 182, 336,4 1.) miles. " a was foreclosed ee ts * coe Le ht b a. Wadey, 
rard.--Owns , - au @ present company organized. . uae a ‘contract by 
_Moblle & Gi took ar 164; preferred stock 7 9,000, nid $9,080 Cent. RR. of Georgia. Stock is $620, 000. "Gro a year ending 
Pike County stock. Second mortgag ds are endo tral June 30, 1884, $2 »470; net, $90, 763. Div. of 10 p.¢ c. p di 


n Apl., ’83. 
RR. of Georgia. There are also $1 18.000 34. 3d mort. 6 per cent Lb ag due| Montpelier & Wells Biver.—Owns from Montpelier to Wells 
Jape i 1897. In 1883-84, gross earnin 1 add 0; net, $49,686. In| River, Vt., FI yaiies. Reorganized. January, 1877. D. R. Sortwell, 
5 gross earnings, $255, 756; net, 87,4 President, Cambridge, M Gross earnings for year ending 
Mobile & Montgomery—(See ma reli é: Nashville)— | March 31, 1884, $92, 188; net, $6,343. 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The| Morgan’s Louisiana & Texas Railroad & Steamship Co.— 
old road was sold in foreclosure Nov. 16, 1874, and purchased by bond- | In we Seen owned from New Orleans to Cheneyville, 205 miles; 
holders, who organized this company on a stock basis. in Nov., 1879, | branches, 40 miles; branches under construction, 15 mee Cheneyville 
$1, 50 ,000 of the stock owned in this gg be: purchased by parties to Alexandria (under track ee 24 yo u, {84 miles. 
bp interest of the Louisv. & Nashv. RR. at 80, giving the control to| There are yet outstanding $251,700 of 8 Ret cen Opelousas 
is about 8 which now operates it. The old 9 ea debt outstand-| & Great Western Railroad bonds due in 1889. In Piscuars, 1883, : 
in ut rate Louisville & Nashville Co. has issued|the whole stock of $5,000,000 was sola to the Southern Pacific 
ng 677,000 8 secured on this road, which are pledged for the collat- | Syndicate, as reported, at 150 per share of $100. This company’s state- 
Wal ret bones r’ that company. Gross earnin n 1883-4, $1,179,331; | ments to the New. York Stock xchange said that the svetn New Work 
net, $308,523; int. and taxes, 211 ,173; sur., $97,350. (Vv. 38, p. 230.) pte Eset of nh oe ve ag) ee Balin Fog dad ine det or 
—Ow v4 ew Orleans and between Morgan City, an e various Texas 
uitee ana & Onto. (by y Poy Pay obile, Ala., to te Cae or Yu ATS) Ss moe Mexican ports, and two between New Orleans, Florida and Havana 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., peers also four large fe boats, tugs, dredge boats, wharves, ware- | 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; | houses, and terminal —_ ogg besides nearly the entire capital stock of 
the operated, 528 miles. ’! the Gulf Western & Pacific Railroad, Texas Transportation Railway 
The company funded coupons from their bonds in Feb., 1867, and Co., Buffalo Bayou Ship Channel Co., and a majority eer in the 
resumed cyunsiit of interest May, 1870. A default was made Ma & capital stock of the Houston & Texas ‘Central Ra way Co., &e. Groes 
1674 and two trustees and receivers took sion May 8, 1875, | earnings in 1882, $3,659,867; net, $1,199,746; in 1883, gross, $4,416,- 
athe company was reorganized without foreclosure, and the stock | 390; net, $1 ,385,714; interest and taxes, $480,818. (V. 38, p. 509; 
and bonds < the company were placed x the New York Stock | V. 40, p. 61, 121.) 
pcmange Tet in July, 1879: First.—New mortgage to the Farmers’ Morris & Essex.—Owns from ‘Hoboken, N. J., to Pee. 
O 4 Co., of New York, as trustees, upon the main line peor N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tun 
branches, to secure bonds in "the aggregate amounting to 7.000 Hoboken, N. J +» 34 miles ; leased Dover to Chester, 10 miles ; Newark & 
Second. Deed of tre of trust to the Farmers’ Loan & Trust Co., pl, Lares nig meow. RR., 4 miles; total operated, 132 miles. In 1868 this road 
secure four series of preferred income and sinking fund debentures, | was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
covering specifi the lands, 1,150,000 acres. Interest at the ail liabilities of the Mor. & Essex RR. and pay | 7 eer cent per annum on i 
rate = 7 per be per annum, or in multiples of 1 per cert, but| the capital stock, and they also agreed hoy Ay per cent in case the 
not e g 7 per cent in any one year on these debentures, | Morris & Essex earns 10 per cent on ah ry stock in any one year after the 
- payable eanegily upon each series in the order of their oriority” year 1874. The Morris & Essex is important to the Delaware Lacka 
only if earned in the preceding fiscal year, and is non-cumu-| wanna & Western as a route with terminal facilities on New York Har- 
lative, —— holders of debentures have one vote for each $100, and each | bor, but the actual cone on the road show a —— e annual deficit for 
istruct the Farmers’ L. & T. Co., trustees bow to vote at the lessee compan 1sel, 080, of a 88 to San was 
the AR olders’ meetings upon the majority of the stock of the Mobile & 1880, $1,012,416; . rom 85,890; in 1882, $041, 550; in 1888, 
Ohio Railroad Company, the power to vote upon which is irrevocably #1. 104,218. (V. 39, p.4 









































60 RAILROAD 


STOCKS AND BONDS. 







































































[VoL., XL 
Subscribers will confer a great favor by mania immediate notice of any error discovered in these Tables. 
. |_Bonds—Prinoi 
DESCRIPTION. ey he “Miles D ate ‘Size. or. eh ee | INTEREST OR DIVIDENDS. al, When due. 
For explanation of column headings, &e., see » notes of | Outstandin Rate per When |Where roe and by, Stocks--Last 
on first page of tables. | Road. ‘Bonds Value. 8 Cent. ‘Payable Whom | Dividend. 
} 
| 
Nashua ¢ Lowell—Stock........-....--.--+--+--+0 +++. 54) .... | $100 | 31g M.&N.|_ Boston & Nashua. Nov. 1, 1884 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... .. enon | SL: cheese sd 6&5g. F. & A. Bost. Safe Dep. & Tr.Co | 1893 & 1900 
Nashvitle Chattanooga £ St. Lowis—Stock....-.-... 554 .... | 25 | 2 \A. & O. ad York & Nashville.| April 30, 1884 
re ee en. esemipehecdiobes 151 1857 1,000. 6 ‘J. & J.\N.Y., Continental N.Bk.|) 1884 to 1886 
1st noe (for $6,300,000), coup. ... ............... 340 1873 1,000. 7 J. & J. "do do July 1, 1913 
ee La. bd ia a ad i oinhebapeseones 321 1881, 1,000 | 6 J. & J. do do July 1, 1901 
Bonds noid by U. 8. Govermmems. ........000-00--. snes | vuletee iets fl 4 arrears July 1, 1891 
Bonds of N. C.& St. L., lst mort. on two branches 88 1877, 1,000. 6 J. & J. do Gao | Jan. 1, 1917 
do do 1st mort. on Lebanon Braneh 30 1877 1,000 6 iJ. & J. do do | Jan. 1, 1917 
ado do for Jasper Branch.... ...... 742 1877 | 1,000 | 6&8 |J.& J. do do | 1907 & 1923 
do do for Centreville Braneh...... ay ges AIDS hie a nts ck ne. SS ae 
Duck River RR., 2d mort., endorsed ......-...... 48 abla ky wes ae OT of} * ae oie | Nov. 1, 1909 
Nashville & Decatur—Stock, guard 6 p.c.by L.& N.; 122. .... asin bya 3 J. & D. Nashville. Deo. 3, 1884 
BG MOONE, GORE. B. Fn ccccccscccccccccscccecccoccvces 119 1870 1,000 | 7 \J. & J./N. Y., Drexel, M. & Co. July 1, 1900 
ID cnc crahpedssctoncenstteees 119 1867, 500) 6g. A. & O.\Nashv., 4th Nat. Bank.’ Oct. 1, 1887 
Natchez Jackson & Columbus.—1st mortgage. . . errs, Pee, 10 ae ite N. Y., Bank of America. 885 
Mortgage bonds (for $600,000)..................-. — a wcee | | 7 EE anne ORAS il Say Beg ee 
PEs a windicndcsvescssecsscecvesccecesscce 6G | ...- 100 | 5 iJ. & J. _ Bridgeport, Conr. | July 15, 1884 
i intndpeibad nGhenenn tibet «50nsenepawsdnéh ond 61 1883 1 000Kc, 4 J. & D | Bridgeport, Treasurer. | June 1, 1913 
Nesquehoning Valley—Stock..................-..-+.. Be |. snees 50 Zig (M. & 8S. ‘Philade phia, Co.’s office ~~ 1, 1885 
Wesnde Central—ist mort.. gold (sink. f., $20,000) 94 1879. 1,000 6g. A. & O. N. Y., 195 Broadway. 1, 1904 
Newark & Hudson—1st mortgage.........-...-....-- 5 1t87L 1,000 7 M.& 38. N. Y.L.E.& W. RR. | Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage... 44 1869 500 &c. 7g. M.& N. N.Y., Union Trust Co. ; Nov. 1. 188 
Newbury Dutchess £ Vonnecticut—Income bonds. . ae oY Spat Scepter bate 1977 
Newburg é New York—1st mortgage. ..........-..--. 12 18638 1,000 7 . & J.N.Y.,Office N.Y.L.E & W Jan. 1, 1889 
New Castle é€ Beaver Valley—Stock.................. 15 50 (2) —J. | Newcastle, Penn. April, 1885 
New Haven & Derby—1st & 2d mortgages........... 13 68470 500 «xc. 7 Various|N. Haven, Mech. Bank. 1888 & 1 
New Haven ¢ Northampton—Stock.... ........-.---. 170 100 5 be -weeka do do | Oct., 1872 
EONAR WORES, COMMON. .....0-200-cccscccsccescece 92 1869 1,000 o. 1 a ee) do do Jan., 1899 
Holyoke & W.,ieased, Ist M.($200,000 guar.)...... 17 1870. 1,000 6&7 A. & O. N.Hav.,N.Tradesm’s Bk Apr. 1 91 & 98 
Consol. sink. fund $15,000 tattle yr.& mort. bonds. .... 1879 1,000 | 6 A. & O.! Oo do ‘April, 1, 1909 
Northern Extension. .........-...-..--.------+.---- 27° «1881 «1 000 | 5 A. & O.! do do | _ April, 1911 
Nashua & eesti iain from Lowell, Mass, . to Nashua, N. H., | leased May 4, 1871, to the Louisv. & Naushv. RR. for 30 years from 


15 miles. On October 1, 1830, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 71g per cent | 
on stock, payable absolutely, and $41,000 (or one-half of one per cent 
more) is pay able contingent upon the amount of ero:s earnings, and 8 

r cent has been paid as rental for the past three years. The fun ed 
debt of $300,000, principal anil interest, is assumed by the lessee, and 
the lessor holds the lessee’s notes for the same amount—8300,0 


Nashville Chattanooga & St, Louis,—Owns from Chattanooga, 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles ; Bridgeport, Ala., to Inman, Tenn., 25 
miles; preprietary lines—Nashvy. to Lebanon, 30 miles; Tullahoma to 
Caney Fork, 48% miles; Decherd to Fay ettev. . 40 miles; Centreville 
Branch, 34 miles; Duck River RR. (leased), 48 miles ; total, 554 miies. 

A majority of the stock ($3,385,000) is owned by ‘the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. The bonds endorsed by Tennessee 
are secured by deposit in trust of this company’s first mortgage bonds. 
This company owns $75,000 of the Duck River RR. 2d mortgage 
endorsed bouds. 

The company had net income in the year 1833-84 more than sufficient 
to pay 4 per cent on the stock, but the income was applied to new con- 
struction or other purposes, and the dividend payable October, 1334, 
was passed. 

For nine months from July 1, 1884, gross earnings were $1,760,i42, 
against $1,331,212 in 1883- 4; net, $749,079, against $831,484. Surplus 
over intere st and t taxes, $235,886, avainst $333,777 in 1883-4. 

The annual report for 1883-4 was published in the CHRONICLE, V. 39, 
p. 323, and had the following : 




















1880-81. 1881-82. 1882-83. 1883-81. 
Miles operated. ........... 521 539 Dd 554 
Earnings— ~ bat bl ~ 
ST Gs ccves'ss' fos se 562,945 589.560 621,171 663,618 
tite wits tate meam bss 1,613,924 1,363,355 1,513,875 1,559,765 
Mail, express, rents. &.. 74,317 130,668 14°,477 148.703 
Total grossearnings.... 2,256,186 2,074,583 2,233,523 2,372,086 
Total operating expenses. 1,378, 77 1,240,991 1,274,855 1,303,446 
Net earnings.......... 373,000 833,592 1,008,663 1,063,64) 
P.c. operat’g ex. toe’rn’gs 61°08 59°81 55°80 54°92 
INCOME ACCOUNT. 
1380-81. 1881-82. 1882-83. 1883-84 
Net Receipis— 
Net earnings......... .... 878,009 833,592 1,008,668 1,068, 640 
Bonds sold & miscellan’s. 1,000,175 39,006 T7,247 29,072 2 
Total income ......... 1,873,184 872,598 1,035,915 1,097,712 
Disbursements— ; ~ ; 
Interest on debt & taxes. 041,514 533,577 650,972 662,320 
Th -) tee cmnanibde ., -ctbhestete ER ©. aiken an 266,802 
ei, eg 195,795 Pe stedicen  shhekned 
New equipment, &c. best 136,041 ance ) 
Improvement of track... —_........ 352,316 _ = 
Real estate............... 35,621 40,098 104,465 106,007 
Other improvements. .... 26,144 248,031 
Total disbursements. 975,118 2,096,169 755,437 1,035,199 


Balance, surp. or deficit.sur 903,066 *1,223,571 sur 330,478 


* Deficit. 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 


sur.62,513 











1880-81. 1881-82. 1882-83. see” We 
Assets— 
Road and equipment..... 14,932,355 15,711,489 16, 1oes 823 16,316,655 
Assets not available...... 192,02 439, 353 "352 876 562,727 
Inv’tm’ts in st’ks & bonds 366, 450 386, 040 472,590 462, "940 
Bills receivable........... 26,483 7,187 8,387 8,722 
SPER 93,875 84,246 84,864 80,354 
Due trom ogeam, BB..<e<- 80,428 121,946 196,988 188,919 
CR Gia eT ES 518,596 416,536 325,006 300,217 
PET .. 16,210,211 17,166,797 17,635,534 17,920,544 
Liabilities - ~ 7 7 
Capital eteck........ ..... 6,670,331 6,670,331 6,670,331 6,670,331 
Bonded debt (see Surp’r). 8,147,000 8, "649. ‘000 8 "757,000 8,903,000 
Bilis payabie............. 247 ‘08 659,688 597,132 591,499 
Bal’ce due individ’ls, «ec. 83,481 102,494 140,327 97,348 
Int’st coupoas due J _ lL 271,305 279,610 283,74 287,970 
ne iia 3,981 63,014 15,082 21,94 
Pay-rolis, &.... ... ..-.. 0,757 75,665 66,256 75,490 
{nt’st on bd held by U.3. 153,6c0 153,600 153,6 153,600 
ee ite. een ~ : ee 3,899 3,686 
*rofit =a fom to Gh 542,675 513,395 948,167 1,115,678 
ER eae ame 16,210,211 17,166,797 17,635, 534 1 Teen 544 
—(V. 38, p. 87, 230, 359, 480,595, 738; \. 71, 209, , 323, 


p. 92, 241, 253, 363, i31 


Map fantoete 2 Nashvilie.)—Owns 
was 


324, 435, 581, 707; V. 40, 


Nashville & | Slagle 


f opi Nashville, Tenn. to Decatur, Ala., 122 miles. The road 














July 1; 1872, at a rental of 6 per cent per annum on the stock. The 
lessee ‘assumed all the debt of the Nashville & Decatur Co. In 1882-83, 
gZTOBS cor gate te 2745 034. 231; net, $380,207. In 1883-84 gross, $1, 138,- 
092; ; interest and taxes, $162,376; dividend, $112,924; 
surplus, $504 40 


Natchez ~~ Al & Columbus,—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $$,260,809. New 
6 per cent bonds authorized but up to 1885 not issued. Floating debt 
Dec. 31, 1884, $2,2€0,809. Earnings for ae | $177,221; net, 
$54,952. In 1834, ; gro3s, $181,859; net, $38,9 


Naugatuck.—Owns from Naugatuck el to Winsted, Conn. ’ 
561g miles; leased, Watertown & Waterbury RR., 419 miles; total oper- 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows : 1881-82. gross, Bu 14,898; net, 
$223,784; 1882-83. gross, $712,865; net, $229,991; 1883-84, gross, 
$676,714; net, $225,615 ; interest an: { dividend charges, $203,855 


Nesquehoning Valley.—Owns from a es J nadie. Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, P to Lansford, 
Pa., 1 mile; total operated, 13 miles. Ope med in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 percenta year only. and most of the stock has b’en extended 
—— sears, With a guarantee of 5 per cent per annum. (V. 38, p. 301, 
510.) 


Nevada Gowtrnt.~-< hae Vap Union Pacific.) —Battle Mountain to 
Ledlie, 386 miles; branch, Ledlie, to Austiu, 7 miles; total, 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the ar: Pacitic, as also $959,000 of the 
stock. Default was male Oct. 1, 1884, on the bonded interest, and re- 
ceiver appointed Feb., 1885. Tv earnings in 1883, $109,351; net, 
$19,132: deficit over interest, &e., $25.863. Gross in 1884, $9 3,289; net, 
$5,934; deficit over interest, &e , $39,056. (V. 39, p. 402; V 40, 241.) 

Newark & Hudson,.—Owns from Bergen Junction to Newark, 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33, 000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,090. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was eT 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of cross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1880-81, $177,304; net, $41,548; deticit to lessee, $14,451. In 18 4 2 
gross, $188, 937; net, $13,078; deficit to gene, $32,921. In 1882-83 
cross, $164,781; net, "$19, SIL; loss, $29,9 

Newburg Dutchess & ceeaeeminam ck wns from Dutchess Junc. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 


Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 1907. In 1882- gross earnings $207,675 
— i 12,320. In 1883-84, gross, $177, 333; net, $1,022. The com- 
mon atock is $172,000 and preferred stock $715, 350. John 8. Schultze, 
President, Matteawan, N. Y. 

Newburg & New York,—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR.. at $17,500 per annum, and operated now by New York Lake Erie 
& Western. 

New Castle & Beaver Valley.—Owns from eg Pa. 
New Castle, Pa., 15 miles. Road in operation since 1860. ased, to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per E. on debt, 
—_,- Lease transferred to Pennsylvania Company. Tiere is no = 
In 1879. 13 per — dividends were paid; in Me 1 & C. ; - 188 
».¢.; in 1882, 14 . in 1883, 29 p.c; in 1884,19 p.c. Gro earth, J 
n 1883, $406,472; ‘reatat recelv , $162 ,088 ; ioe in 1884, “$270, O45; 
rental received $108,093. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia 
Coun., 13 miles. Capital stock is $446,600, of which New Haven city 
owns $200,000. New Haven City guarantees the $225,000 second 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. In Oct., 1884, negotiations were peading between the company 
and the city for an adjustment. Gross earnings in 1881-82, $166, HO2:; 
net, $73,3£9. In 1882-83; gross, $165, 597; net, $75,505. In 1883-84, 
gross, $158,206; net, $65, 23. (V. 39, p. 581.) 

ew Haven Nort thampton.—Operated from New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
Williamsburg, 8 miles; rarmuington Conn., to New Hartford,Conn., 14 
miles ; South Deerfield - Turner's Falls, 10 miles; to Tariffviile, Counn.. 
1 mile; leased—Holyoke & Westfield RR., 14 miles ; total, 170 miles. 
= April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. Operations and earnings for three 
past were as follows: 














Passenger «Mea (ton) Gross Net 
Years. Mileage age. Earnings. Earnings. 
tee ie inn te amemie 8,726,851 24,800,865 $896,270 $333,487 
ree ee 9, ‘052 ,680 35'328 564 860,047 266,191 
8 * rere 8,773,298 27,295,958 835,813 264,835 
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APRIL, 1885. | 
Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinel 
DESCRIPTION. Miles | Date | Size, or oer INTEREST OR DIVIDENDS. al, When Dee’ 
For For explanation of column headings, &c., see notes; of of Par Outstandin Rate per} When |Where Payable, and by| Si Last 
on first page of tables. Road.| Bonds} Value. $| Cent. | Payable hom. Dividend. 
New Jersey € New York—1st mort. (reor neteetien) 30 | 1880 00cC. 6 M & N,N. Y., Mereantile Tr. Co. 1910 
N. J. —Iist mort. (int. guar. by N.Y.& L.B.); 78 | 1879 600 6 J. & J.'N. Y., Cent.of N.J.Office July 15, 1899 
Long a & Sea Shore, lst mort., guar........ .--- | 1869 | 1,000 7 J. & D.! New York. Dec. 1, 1899 
New London Northern—Stock. ..............-.02---- Amor 100 ly | Q.—J. New London, Office. | Jan. 2, 1885 
Ee ND WO ccc cwvepedérecescocceessccecoee 100 | 1865 | 100&c. 6 A. & O.'N. Y., BPkoft N. America; Sept., 1885 
nerd tuts apactighadenengbhahs edacces 100 | 1872 | 500 &e. 7 J. & D.) ‘do do July, 1892 
Consol. mortgage (for $1,500,000)................. 121 , 1880; 1, 5 J. & J. do do July, 191 
N. Y. é Canada—ist M., sterling, guar. os &H.Can.; 150 | 1874 |2100&¢ 6 g. |\M. & N. prey pausing Bros. | May 1, 1904 
New York Central & Hudson River—Stock.......... eee 1 1 Q.—J. | ., Gr. Central Depot.' April 15, 1885 
Premium bonds (N. Y. Central) ext. 10 5° rs,’83..| .... | 1853 | 500 &e 5 M. & tia ‘do do May 1, 1893 
i ott ncccndsngehpocesaseuesanesoueds cove: fa 1,000 6 J. & D.! do ado Dec. 15, 1887 
2a mertenee, ere: fund (Hudson River)........ one jiu oaiied 7 J. & D.) do do June, 1885 
N.Y. C.& H were ; coupon or reg. ; 840 | 1873 | 1,000 7 J. & J. do do Jan. 1, 1903 
mortgage ...) £2,000,000 ti 840 | 1873 | 1,000 6 g. |J. & J.\New York and London.| Jan. 1, 1903 
Debenture bonds (for $10,000,000),coup. or reg..|  ... 1884 |1,000&ce 5 u. & 3.\N.Y., Gr. Centr’! Depot. Sept. 1, 1904 
N. Y. Chicago & St. L Stock ($22, 000,000 is pret.)| 523 ? 100 om eh ee meee a 
lst mortgage, gold, coup. or reg REGEN TORE 513 88 1,000 6g. \J. & D.) N.Y., Union Trust Co. | Dec. 1, 1921 
2d mortgage (for,$10.000,000) ..................-.. 513 |} 1883 1,000 6 M. & S.\N.Y., ‘Gr. Ceutral Depot.| Mar. 1923 
tae bonds (principal payable $400,000 yearly); .... | 1882} 1,000 7 A. & OLN. Y., Union Trust Co. = ) a5to 04 
City & Northern—General mort........-.. ..-- 62 | 1880 | 500 &e. 6 M. & N.'N.Y. , Company ’s Ottice. ay 1, 1910 
New York & Greenwood Lake.—1st mort., income . 40 | 1875 | 100 &e 7 F. & A. New York, Co.’ , — Sebdseas 
NS So int didn wébnebhs atodentne tee cae cee cone | sed 1 Dae 7 FS ee Se 6 ORE goers seo 
New York & Harlem—Common stock..........-.-..- Be f° wesc 50 2cCL. |J. & J./N.Y. Gr. Central Depot. Apr. 1, 1885 
i oid teed dneceetibbenscasahisdnadaceos 156 | .... | 50 A490, 2C.L. jJ. & J. do oe Apr. 1, 1885 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872 1,000); 1 q i'M. & N. do May, 1900 
N. Y. Lackawanna & Western.—Stock, guar., 5 p.ct.} 213 | .... 100 | 1 1y 6§| Q.— J. N. Y¥. by D. L. & Ww. | Apr. 1, 1885 
lst mortgage, coupon, may be registered CR ee 200 | 1880, 1,000 1 6 g. id. & J.! ilo lo , Jan. 1, 1921 
2d mort., guar. by D. L. & W. (for $5,000,000)....; 200 | 1883 | 1,000 4, 5 iF. & A. do do | Aug. Ll, 1923 
| j } 
| | ' 

















New Jersey & New York.—Owns from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; leased, Nanuet & New City RR. 5 miles ; 
Hackensack RR., 6 miles ; Garnerville RR., 1 mile; total operated, 37 
miles. Organized Sept. 4, 1874, by consolidation of the Hackensack & 
New York RR. and the Hackensack & N. Y. Extension Railroad; re- 
ceiver © ppointed in 1877, and the two roads were separately foreclosed. 
The eo company was formed on reorganization in April, 1880. 
Stoc $2,000,000 common, $800,000 preferred. Gross earnings in 
ig82. 83, $223, 884;net, $26,958. V.L. Lary, President, Jersey City. 


New Jersey Southern,.—The road extends from Port Monmouth, 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mo al 
auth, 9 miles. The property was sold in foreclosure March 31, 1879 
CHRONICLE, V. 28, p. 352), and the present company was organized aly 
ny 879. The capital stock is $1,590,600. The property is subject to 
120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 
ea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is now operated as a 
part of the Central New Jersey system. 

New London Northern,—Owns from New London, Conn., to 
Beattiohars, Vt., 121 miles, of which 100 miles waees to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Raiiroad; the lease was for 20 years at $150,000 

er Ft and $15,000 for each additional $100,000 of earnings over 

000 per year. Consolida mortgage bonds issued to retire all 
other funded’ and floating debt and to pay for branch recently pur- 
chased from Vermont & Massachusetts RR. 

New York & Canada,—Owns from Whitehall, N. Y., to Rouse’s 
foint, N. Y., 113 miles; branches: Ticonderoga, N. Xe Baldwin, 

Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was ag we Sept. 18, 1876. The road is leased and virtually 
owned b ony elaware & Hudson Canal Company, which guarantees the 





nds. he stock is $4,000,000. Earnings 1883-84, gross $695,265; 
net, $162,720; loss to lessees, re 7 Ng Tu 1882-83, gross, $717,667; 
net, $116,793; loss to lessees, $118,1 


New York Central & 9 OF ROAD.—Owns from 
New ‘York City to Buffalo, N. Y., 442 miles; branches on New York 
Central division, 306 miles; total owned, 748 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; ; grand total, 993 miles. The 
second track owned is 513 miles; third track, 317 miles ; fourth track, 
298 miles; turnouts, 579 miles—making a total of 2,378 miles of track 
owned by the company, and 325 miles leased, 2,702 miles in all. Also 
operates the Dun. All. Val. & P. RR., 104 miles, put reported separately. 


ORGANIZATION, &C. -This company was formed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads Gctober 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in _ State of New York. The Hudson River Rail- 
road was chartered May 12, 1346, and road opened October, 1851. The 
Athens Branch (Saratoga & Hudson River) was leased in Nov., 1881, 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $400,000. 

STOCK AND Bonpbs.—The famous scrip dividend of 80 per cent on the 
Capital stock of the New York Central was made in ee 1888. 
and on the consolidation with the Hudson River road (Mov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Centra! stock and 85 per cent on bd Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vecdrbily 2 at the price of 120, and 100,000 
shares more afterwards. Dividends of 8 per cent per annum had been 
paid since 1868, but in Oct., 1884, the quarterly dividend was reduced 
to llg per cent. Prices of stock = B sain have been: In 1871, 844@ 
10358; in 1872, 89010178; in pe RY 7g @10619; in 1874, 9573 @ 1055 ; 
in 1875, 1002 1073s; in 1876,9 piivie, in 1877, 851401094; 1873, 
103%@115; in 1879, 112@139; ¥> 1880, 122@15533: in 1881, 130% 
@155; in 1882, 123530138 ; in 1883, 111492 129g; in 1884, 83190122; 
in 1885 to April 18, 8419095 5x. 

The mortgage for $40,000,000 was issued to lay the third and fourth 
tracks, &c. The debenture bonds of 1884 were issued for floating debt 
$6,500,000, and the balance held to pay off maturing bonds of 1835 
and 1887. Any new mortgage issued prior to 1902 must include these 
debentures. 

OPERATIONS, FINANCES, &¢C.—The New York Central & Hudson 
River has been conspicuous among the trunk lines. in not branch- 
ing out and taking leases of lateral roads or extensions, but in 
placing a heavy outiay of capital on the main line from Buffalo 
to Albany for the four tracks. The road has a rich local traftic, but 
the protits also depend very much upon harmony amon — trunk 
lines. In the fiscal year 1881-82 the profits were insufficient to p ay 
the 8 per cent dividends, and the deficit was $1,401,608. In 1882-83 
the surplus over dividend payments was $179,025. In 1883-84 the de- 
ficit was $2,490,885. The large decline in net income was partly owing 





to general depression, but also to the fact that the New York Weat 





Shore & Buffalo road, as a closely sevaliel U line rams New York to Buf- 
falo, competed sharply on local business. The dividend was reduced 
in October, 1884, to 14¢ quarterly, instead of 2. The tiscal year ends 
Sept. 30. In the first quarter of the current fiseal year Oct. 1 to Dee. 31 
gross receipts were $6,810,170, aguinst $7,914,128 in 1833; net profits 
over int. and rentals, $1,377,084, against $1, 837,329. (Vv. 40, p. 197.) 
Annual report for 1883-4 was published in the CHRONICLE, Vv. 30, p. 679. 














Year Net Income, ald 

ending Passenger ah oo cones Gross over ae. 

Sep. 30. Mileage. Milea Receipts. int.&re D. < soharint 

1880.330,802, 223 2,525 >, 139. “45 $33, 175,913%10,569, O19 736 
1.373,768,980 2,646, '814, ‘098 32,348,395 7,392 (827 484 

1882.432,243,282 2,394,799,31 30, Lig 7Rl 5" 713,904 8 +1,401'608 

1883 .429,385,56L 2,200,896,780 33,770,722 7, 327, 156 8 179,024 

1884 387,829,886 1, 970,087,115 28,1 13,667 4,668 ,799 8$ 2,490,885 

e Deticit. 
—(V. 38, p. 113, 240, 250, 73, 203; V. 39, pb. 264, 265, 331, 554, 665, 
679, 733: V. 40, p. 92, 197, 214, 281, 304, 481.) 


New York Chicago & St, Louis,—(See Map Lake Sh. & M. 8.) - 
Buffalo, N. Y., to Grand Crossing, [1., 513 miles ; leased in Buffalo 14g 
miles; Grand Crossing to Chicago 9 miles; total, 52% miles. This Com- 
pany was formed in 1881 and became known as the “Nickel Plate.” 
Of the stock $22,000,000 is preferred 6 per cent. In October, 1882, 
the sale of a majority of the stock to a syndicate took place, including 
124,800 shares of er eor stock and Se 500 preferred, at the respective 
prices (as reporte 1) of 17 and 37. The L. Sh. & Mich So. owns this stock. 

On March 24, 1885. D. W. Caldwell was appointed receiver on appli- 
cation of second mortga ze bondholders, and default was made on mas Zi 
ment bonds April 1. These bonds are secured on the rolling stoc 
which was purel:ased iu 1882 for $6,9C0,"00, of which $2,000,000 was 

paid in cash. The trustees can take the rolling stock and sell it, but 
there is no lien on the road. The first instalment of principil is due 
Oct. 1, 1885. See balance sheet of Dec. 3i, V. 4, p. 394. Z_ bond- 
holders held a meeting and appointed a committee. See V. 4 0, p. 454. 
The floating debt Dec. 31, 1584, was $2,836,c00, and was probably 
— largely by the pledge of second mort. bonds, as only $1,046,- 

of the latter were reported as outstanding. 

O The report for year ending bn, 3 30, 1834, to the RR Commissioners 
showed: Gross earnings. $3,196,476; yy es $2,222,213; net earnings, 
$974.263; income from investments, : total income, $1,015,552; 
rentals and interest, $1,355,993; balance é, deficit, 

—(V. 38, p. 261, 270, 646; V. 39, p. 182, 209, 381, 553, 681; V. 40, p. 
270, 394, 424, 454.) 

New York City & Northern, —Owns from 157th Street tn 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y.,and branch, 54 miles. This company was organized 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railro ), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
aud the consolidated mortgage was issued to take up all the other Bonds, 
of which $264, under a — mortgage were outstanding Nov. 
1884. Stock is $2,990,000. efault was madein interest due stay 1 
rae 27 foreclosure is pending. See proposed plan of re-organization, 

. 366, 699. Earnings are about equul to oyerating expenses. 
Ww. “er D. 87, 203, 230, 595; V. 39, p. 182; V. 40, p. 182, 241, 337.) 

New York & Greenwood Lake,.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. his was the Montclair Railroad, opened in 1874. It was sold 
and reorganized as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New oe 
Lake Erie & Western 7 a controlling interest in the pro 
and now operate it. The holders of the second mortgage bonds 
a right to pay off the first ta bonds of $900,000 at 105, and rte 
a control of the property tock is ,000 ; advances due to 
he Erie and to Cooper & Hewitt $164, "7 Net earni in 1832 
$20,411. In 1883, net earnings, $6,475. , ae. 8. Hewitt, President. 
(V. 38, p. 704.) 

ag York & Harlem,.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb. 
RR. is used. his company owns the Fourth Avenue street railroad. 
The property yd the horse railroad) was leased April 1, 1873, for 
401 years, to the N Central & Hudson River RR. at per cent divi- 
idends on the pe tar — the interest on the bonds. The Fourth ave. horse 
rai and extra dividends are paid out of ite receipts 
annually in April i all operations of the main _— are included with 
those of the N. PY. rDanatal  Unaeen. (V. 39, p. 265.) 


New York Lackawanna & Western,- From Binghamton to 
Buffalo and International Bridge aid branches, 214 miles; built under the 
auspices of Del. Lack. & West. Opened Oct., 1882,and leased to Del. 
Lack. & West. for 59. ears, With a guaranty of the bonds and 5 per cent 
yearlv on the stock. The latter guaranty 1s written across the face of the 
a ae and signed by the D. L. & W. officials. Sept. 30, 1384, owed 

L. & W. for advances $420,143. (V.38, p. 332,705; V. 39, p. 48.) 
" a York Lake Erie & Western.—LINE OF ROAD.—This 
— operates @ system of uearly 1,900 miles of railroad, 
ae map a 1M ‘Foal the territory occupied. From Sufferns, 

-» to 








unkirk, N es: branches—Piermont, 18 _s, New- 
phy 18 mules; ‘Buffalo, 60 miles; Hrie International RR., 5 miles; 
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(Vou. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prine1 
——— Miles| Date \ Size,or| 4 onnt eee On Deepen Sep 
For r=» sarc of column headin pas see notes; of of ) Par Outstandin Rate per; When |Where —— and by Stocks— Last 
n first page of tables Road. Be nds. Valse. 8 Cent. \Payable| om. Dividenu. 
N. Y. Lake Erie @ West.—Stock, common....... ..-. 1,660 | .... | $100 |$77,150,600| .... Rie et ee oe ee 
I a a we ween Eee 1 kves 100 8,134,800 6 | veari iy. _N.Y., 19 Cortlandt St. | Jan. 15, 1884 
lst mortgage (extended in 1867 to 1897)......... ---- | 1847 | 1,000 2,482,000 7 iM. & N.! do do May 2. 1897 
2a mortgage, gold (extended in 1879)............. ---- | 1879 | 1,000 2,149,000 5 g. M.& 8. do do pt. 1, 1919 
3d mort., gold (extended 40 years at 449 p. ct). .--- | 1853 | 1,000 4,618,000 4lgg. M. & 8. do do ar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 per sani. .--. | 1857 | 1,000 2,926,000 5g. A. & O. do do Oct. 1, 1920 
5th mortgage, convertible................-.--.---- ..-- | 1858 | 500 &e. 709,500 7 \J. &D.| do do June 1. 1888 
Es PED. ceccvocibecsenssenseseesesocs ..-- | 1861 | 100 &c. 182,600 7 J. & J.| do do uly 1, 1 
Long Dock Co. mortgage. ................20.-00 200. .--- | 1863 | 1,000 3,000,000 7 J. & D.! do do Jan., 1893 
1st consolidated msertones, Eiicticcndandeessénds ..-- | 1870 | 1,000} 16.890,000 7g. M.& 8. New York and London.| Sept. 1, 19 
do do funded coupon bonds.| .... | 1878 | 500 &e.| 3,705,977 72g. M.&@ &.! do do Sept. 1, 1920 
Reorganization Ist lien bonds, gold.............-.. wooe | BETO 1.000 2,500,000 6 g. 'M. & N.| do do Dee. 1, 1908 
N.Y. L. E. & W., 2d consol. mort., gold..... ....-. .--- | 1878 | 500 &e.| 33,597,400 6g. J. & D. do do Dec. 1. 1969 
do income bonds (non-cum. Rinewcsesl eoco | lao 508,008 6 J. & D. do do June 1, 1977 
Collateral Tr. bonds, gold, red’ble at 110......... ..-- | 1882 | 1,000 5,000,000 6¢ M.&N.) do do Nov. 1, 1 
ID cc dian. 6 ck oc ebchotes bh06000benerees eae i Teun ae Der Seam | «osoos |  *eanvededer 1886-1892 
New York ¢ Long Branch—Stock .................--- 38 ee oan ,000,000 ecco | aa PR? aad) ) aco Gt ee 
TLE LSE SE AS ..-- | 1882 alia 1,500,000 5 BU Bey N. Y., 119 Liberty St. |  ..... nants 
N.Y. & N. England—Stock ($20,000,000 auth’rized)|) 380) .... ee 18,120,000 a, ee Seg ee OR Be eS ee eee See e 
ist mortgage ($6,000,000 are 7s)...............--. 263 | 1876 | 1,000} 10,000,000; 6&7 |J. & J. Bost.,Treasurer’s Office.| Jan., 1905 
2d mortgage (for $5,000, is wlehkiadbweghesee .--- | 1882 | 1,000 2,833,000 6 iF. & A. ‘do do oe. 1, 1902 
Car trust cert. (being exchanged for 2d mort 5s..| .... | .... bas (?) 6 oe SS eee 883-92 
Notes and debts for terminal property............) woo | S688 a 1,646,532 4 Various; =e... a one - 1883-92 
New York New Haven & Hartford—Stock. ........ Be Faint 100 | 15,500, 5 J. & J.'N.Y., pate Cen. Depot.| Jan. 1, 1885 
Mortgage bonds, reg. (for $5,000,00' ) ............ 23 | 1883 |1,000&e 2,000,600 4 J. &D do une l, 3 
Harlem & Portchester. Ist mortgage guaranteed. 12 | 1873 1,000 2,000,000; 6&7 |A. & O > do 1 
do do d mort., coup. or reg..... | 12; 1881 1,000 1,000,000 4 J. & D do do June 1, 1911 
New took Ontario & Western+Preterred stock...... 2 (toes paieel 2,000, 12 RST) ee eet Merch 1, 1883 
EEE LIE EE ES a Ae SNe | Sars =e 58,113,982 ane sawe 2! | aintiaiitaee > SS eee 
1st M., anid, for $4,000,000 (redeemable at110)... 421 | 1884] 1,000 (%) 6g. |M. 8 New York Sept. 1, 1914 
Rutherford to Ridgewood, 11 miles; seneslbititeentammnasin & Erie RR., The statement of profit and loss inc!1'«* ~umerous items, and refer- 


10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 
miles; Buff. N. Y. & Erie, 140 miles ; Suspension a & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; ad. 
& Buf., 13 miles ; Buf. & Southw., 68 miles; controlled—Newark & Hud 
6 miles; Weehawken N.Y. & Ft , ) miles; Northern of N. J., 25 miles: 
N. Y. Penn. & Ohio and A 547 miles; total operated, 1, 622 miles. 
On May 1, 1883, an to operate the New York ennsylvania & Ohio 
pemeed lease, and on 4 14, 1883, the Chicago & Atlantic road was 
ned from Marion, Ohio (on the New York ‘ee ivania & Ohio), to 
cago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned the company $3,000,- 
000, and after financial difficulties the road was opened to Dunkirk, the 
Western terminus, April 22,1851. The company defaulted and reor- 

tion was made under the name of Erie ilway Co., June 25, 

feoi, the preferred seek = nee anes for certain obligations. The 

way defaulted nds in 1875, and was sold in foreclosure 

the second pete te de ——e e in 1878. The present com- 

pany was organized and took possession June 1, 1878. Under the 
plan of reorganization the common stock paid a cash assessment cf $4 

per share and preferred stock $2 per share. One-half of the stock was 

issued to “ Voting Trustees” in London, who voted until the dividend 

on the preferred stock (6 per cent) had been paid for three consecutive 

years (viz., Jan. 1884), after which the stockholders'of the company 

resumed possession. 

STOCK AND BONDS.—Preferred stock has a yates right to 6 per cent 
(non-cumulative) from the net profits, “as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U. 8. Circuit Court that 
when — earnings were shown the dividend must be paid. 

» stoc k since June, 1878, have been 





11% %. @38; in 1879, 372@ 
781g; in 1880, 47@934; in 1881, 801209614; in 1882, 67@88\; in 1883, 

72083: in 1884, 20@71; in 1885 to April 18, 20030. 
funded coupon bonds are secured by lien of consolidated 
. . On the second wortgage and second funded coupon no 
foreck sure —y take p'ace fill six successive coupons are in default, 
all of one coupon must be paid before any part of a subsequent | y 
coupon is paid. In 1882 the reorganization first lien bonds dated 1878 
were arr. and they rank next to the lst consol. mort. and its funded 
ooeS0,0uK 1883 the collat’l trust bonds were issued, amounting to 
#. 000 the U. 8. Trust Co. trustee), secured on a number of different 
tocks and bonds owned by the company, as enumerated in V. 38, p. 

509, OO and redeemubie at 110 on three months’ notice. 

OPERATIONS, FINANCES, &C.—The company since its reorganization 

in 1878 has essentially changed its its character, and has become a stand- 
system, with ae connections to Chicago and St. Louis. 
The incomeaccount “9 several - ears showed a considerable surplus over 
fixed cha but in 1883-84 the income fell off largely, and there 
was a deficit below the interest requirements, and the coupon of June, 
1884, on the 2d consol bonds, was passed, partly in consequence of losses 
by the failure of Grant & Ward. At the election in November, 1884, a 
sere pinech change was made in the directory and Mr. John King elected 
t. Mr. Jewett retired, and his report (Vol. 39, p. 604) should 

be referred to for particulars of the company’s financial position. 

Some of the holders of car trust bonds were reported to have relin- 
quished their right to annual drawings of principal, and some of the 
holders of series F. and G. a to reduce their eee - 5 per cent. 
but as to these matters no official information has been give 

Gross earnings for five months, from Oct. 1, i884, to March 1, 1835, were 

7 828, 47, against $9,479,300 in 1883-4; net, $1,872,475, aguinst 

The annual report ‘for year ending Sept. 30, 1884, published in the 

CHRONICLE, VY. 39, p. 604, had the following : 


OPERATIONS AND FISCAL RESULTS. 


Operations— 1880-81. 1881-82. 1882-83. evar. 84. 
Passengers carried... 6,144,158 6,784,195 6,934,724 734,045 
Passenger mileage .. 200, 483, '790 225,130,883 ae { 147,117 235" 105,058 

® pass. P mile 2-016 cts. | 1°947 cts. 1969 cts. 2°189 cts. 

ht t (tons) moved 11,086,823 11,895,238 13,610,623 *16,219,598 

Freight (tons) mil’ 1984394855 19543897 10 2306946892"249 5088076 

——— Pton*PVmile Os05cts. O'749 cts. O'7s0 cts. *0°685 cts. 
s— 


g $ 
rossenge. | ee gitiads 4,041,267 4,384,510 4,632,229 4, 675 872 
SE onciséac oxae 15,992,275 14, 642, 128 17, 213, 6z1 15, 773,004 
Mailexpra.reai, &e. 682,063 949,136 956, ‘396 1,188, 559 
Total gross earn’gs 20,715,605 19,975,774 22,suz,zac 21 637.4. 435 
Operating expenses. 13, 256,230 13,088,093 15 444,583 Ra 1358, 077 


~ 





ms 
































Net earnings ........ 7,459,375 sa 681 7,357,663 5,279,35 
=-5-°2. © exp.to earn’s 64°00 5°50 64°78 69°5 
*In all the figures for 1883-84 the - Y. Pa. & Ohio statistics are 


included for the extire year, but in 1882-83 they were included for five 
months only. 





ence should be made to the table in V. 39, p. 605, of which the totals are 
as follows for the fiscal years ending Se rt. 30, 1881.1 882,1883 and 1884: 


3. 1884. 
$8,303 681 $7,66-, 335 $8,234,463 $6,356, 983 
6, 416, 263 6, 501, 693 6, 968, 978 7,0 55, 606 


Surp.or deficit.. $1,887,417 $1,166,642 $1,265,485 *def.$698,622 


~ * In 1883-84 this allows for full interest on 2d consols, though only 
two —— oa of ey e ee was 4. 439, pa = 


Total income... 
Total debits.... 








New York & Long Bri uch.—The following-named companies 
were consolidated on Decembc 21, : New York & Long Branch 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingd ale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., ‘from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
arenes & Retneges, Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority of the stock, and by contract of Jan. 3, 1882, the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross traffic—$206,000 per year 
as a minimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
furtheruse of this ‘route, but a compromise was made. Gross earn- 
ings for the year 1883 were $544.390 and deficit on operations $35,383. 
Interest charge. $90,000 and dividend of 1% per cent $35,000, making 
total deficit, $160,383. (V.37, p.343; V. 38, p. 679.) 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles ; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thom on, —— .. to South- 
ang Mass., 17 miles ; Elmwood to Dedham, Mass., 112 miles; Charles 

Ridge ass., 2 miles; Dorrance Street, in Providence 
2 mailes ; total owned, 326 miles. Leased—Franklin to » Valley ~— 1 
miles ; Vernon to Rockville, 4 miles; Springfield to E. Hartford, &c., 34 
miles; Norwich & Worcester RR , 66 miles; total leased, 119 miles ; : also 
has running arrangements ovsr 26 miles more. Total, 471 miles. 

The eye ne Hartford & Erie Railroad became insolvent and was 
succeeded ey mpany, foemed in 1873. The longs Hartford & 
Erie's principal debt was the Berdell mo for 0,000 ,000, which 
as made exchangeable the stock of this Sate ts sepa. ie 
1878-9 aoe CaDAR y acquired the Hartford er. & Fishkill y the 

Pp ent @ ceeds. 

ince the completion of the line to Fishkill on the Hudson and a con- 
nection there with the Erie and West Shore roads in 1333, the through 
traffic rates have been demoralized, and the N. Y. & New England has 
not yet realized the fu'l benefit of that extension. 

On January 1, 1884 . C. P. Clark, the President, was appalnted the 
receiver. The Raed financial plan was to issue new prete stock 
for $5,000 and to use the balance of 2d mortgage bonds unsold 
($2,000, 6). See V. 39. p 409. For the car trust bouds 2d mort 
bonds are issued, bearing 3 per cent for tive years, five per cent for two 
years and 6 for balance of term. ‘ihe annual report for 1883-84 gave a 
good account of the situation of the property, and represented the 
results of the year as exceptioually bad, th better prospects in 

re. 

Gross earni for five months from Oct. 1,1884, were $1,256,978, 
a inst $1,387,039 in 1883-4; net, $348,577 , against $43, 567 in 1883-4. 

he operations of the Norwich & Worcester road are kept separate. 
See annual report for year ———s- ag 30, 1884,in V. 39, p. 652. Oper- 
ations, &c., for — years past w 
Av. ee "Frei ht — ae 
ing 


Years. Miles. Mileage. Mile p20 eto 

1881-82 ...... 380 = 55, ney 672 103 668,65 653 $3,268,8 4 Bo , 194 
384 53, 4 153,21 3,91 3,571, 858 36 

1883-84 ...... 382 54, 599, 316 138,534, 292 3, 362, 032 4: N40 5 

—(V.38, p. 1,30, 60, 148, 203, 230, 295, 332. 379, 424. 456, 540,679, 706, 


764; V.39, 22, 157, 234, 265, 409, 435, 553, 652,682, 707, 733; V. 40, 
p. 28, 120, 52, 182, 269, "338, 363, 394, 425, 454. 


New York New pres & Hartford.—Owns from Harlem Junc. 
N. Y., toSpringtield, Mass.. 123 miles; branches to New Britain, Middle 
town and uffield, 18 miles, leasea—Harlem & Portchester RR., 12 miles 
Shore Line RR.., 50 miles ; "Boston & New York Air Line and branch, 5+ 
miles ; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company oy 
the Har. RR. from Williamsbridge into N. Y. City and Py ee 
large rent therefor. The company leases the Hariem River 
chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of the 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought in the N. laven & Northampton RR. stock by parties. 
in the interest of thiscompany. In 1883 them are 8 for $5.000,000 at 
4 per cent was authorized, to be issued as requi web improve- 
ments on the main line. 











% a 
Oe 




















Fiscal year ends September 30. Annual report was in V. 40, p. 60. 
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APRIL, 1885. ] RAILROAD STOCKS AND BONDS. 63 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
J | Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size,or| 4 pount ee ee pal,When Due. 
For ex!'unation of column headings, &c., see notes of of Par Gusanel Rate per When |Where Pa able, and by 
on first page of tables. Road.| Bonds! Value. anes) Cent. | Payable Whom Dividend. 
| dpaaaek totale 
ew York Penn. & Ohio—Prior lien bonds, goid,8&2£, 427 | 1880 |$500K&e 8,000, 6 g. |M. & 8.,|London and New York.'March 1, 1895 
~~. mOrts gold, (incomes or} July, 1895, $&2.| 460/18 500 &¢.| 41,457,000 7 e. J. & J. do do July 1, 1905 
2d m . ppoomes, AF iY OE: AAT 460 | 1880 | 500 &c.| 14,500,¢ 5 g. i'M. &N. do do May 1, 1910 
a coant e, inco r1 pndiidisidwenaseuneds 460 | 1880 | 500 &c.| 50,000,000 5 g. |M. &N. do do Nov., 1915 
N.Y. Phi A hen. orfolk- 1st mortgage, gold......... phabd eau “ne 1,848,100  ® -@ ) > Se or ror, ph ee oe. 
Income mort gage 0 owe renctdbhecccgyscdesce apoccecese ooee | sees satin 1,000,000 6 Pw 3 ) Se ree ames ee et ee, 
N.Y. “wy é& Chie. ae gold ($18, a? P. m.); .... | 1881 | 500 && (2) 6 g. J. & J.. New York Agency. July 1, 1921 
WN. Y. Prov. ton—(S8 tonington)—Sto pbadesues .—l 100 3,000,006 2 Q.—F. |N. ¥., Cen weer ~ cite Feb. = = 
First ee A paecadboccecenoorpedivtec cobteecocccecs 50 | 1869 | 1,000 1,000,006 7 I. & J. do July 1 
0 oc cn ne apiabosnedtabcecoleneseccess 12 ;1881 | 1,000 300,000 4 A. & O. do fo April 1, 1901 
WN Y.Susqueh.é Western—1st mort., Midland of N.J.' 72 | 1880 | 500 &e.! 3,500,000 6 (|A. & O.' N.Y., Nat. Park Bank. | April ze 1910 
1st ig nepeescccceensccocdaensccesséeccccecce 114 | 1881 | 1,000 2,500,000 6 J. & J.\N.Y., Company’s Office. July 1, 1911 
Mortgage, ~~ on Paterson Extension .......... --- | 1881 | 1,000 250,000 6 J. & D.) "do do 1911 
De TE, 0:4 cttibne soditnbiine cedannvesaes wt 1882 500 600,00) 6 F. & A. do do Aug. 1, 1897 
p for dicpuee (redeemable at option) ......... --e- | 1885 ases (?) om. | ches do do 1895 
_— i RE, ee TEST a nee ..-- |1882-3) 500 &c 923,772 6 | ieee 1887-1893 
N. Y. Tex & Mex.—ist M.. gola, |. g. (for $8,000,000); .... | 188 500 3,000,000 6 g. |A. & O.| New York & London. | Oct. 1, 1912 
N.Y. West Shore & Buffalo—1st t M., gold, coup. & reg. 463 | 1881 |1,000&c) 50,000,000 5 g. J: & J.. New York or London. July. 1931 
Income bonds (for $20,000,000) ................... --. | 1884 ante 10,000,000 6 ote, |... -teeneeeont. 1. | | J @eeseoes 
W. Shore & Ont. Terminal Co., Ist M., gold, guar.| .... | 1883 |1,000&ce} 4,417,000 5 g. |F. & A.| New York or London. | Aug. 1, 1923 
DORE GE OE COT EOMOOD. ccc ccccccdiscdoccocsecedocess owed 1 ania wee 2,500,000 6 a a Gal~ 2* -emeedanadh Jul 1837 
Ci BNE GUIEORIES ccccccccccccctocceseseécasices ---- |18%3-4 deen 2, ,000 6 | |‘ a 188 ” 
N.Y. Wood. ¢ Rock.—\1st mortgage __.........-...-. 16 | 1882 1,000 599, 6g. J. & J.|  Treasurer’s Office. i902 
Niagara Bridge é Canandaigua—Stock ............ el. cows 100 1,000, 3 A. & O.| N. Y., Cent. RR. Office. anvil . 1885 
Norfolk & Southern—1st mortgage, gold............ 75 | 1880; 1,000 900, 6 g. |M. & 8.'N. Y. , Mercantile Tr. Co. pt. 1, 1920 
24 mortgage, income (cumulative)................ 75 | 1881 | 1,000 1,000, 6 ts og odactteves Jan. 1, 1970 
Sinking fund debenture certificates............... ---- | 1881 | 1,000 250, 6 A. & O.|N. Y., Mereantile Tr. Co.| Oct. 1, 1892 
Norfolk « Pik ver coutl bee ET tb caes 100 6,931,900 dan avin *S §66tediuaads . > Ci. Seed 
Preferred (6 per cent) stock........................ 510 |... 100 | 17.455,5 314 scrip. 7a Jide cnmeeliai Jan. 15, 1884 
General araice wold (to tor $11,000,000)......... 428 | 1881, 1.000 3,699, 6 g. |M. & N.'N. Y. and Philadelphia.} May 1, 1931 
1st M., gold, on New Riv. + af fe, Dut a ay be rg.) 80 | 1882) 1.000 2,000. 6 g. |A. & O. do do April 1, 1982 
Improv. & Ext. m tw 0,000 author’d)} 510 | 1883 | 1,000 1,500,¢ 6 g. |F. & A.'Compy’s Agency, Phila.| Feb. 1, 1934 
Adjustment mort. a (rea bie after 94 at 110).} 510 | 1884 | 1,000 1,500,009 7 g.|Q—M. | New York an Phila. | Dec. 1, 1924 
1831-82. 1882-§3. 1883-84. | tend fro: New York City to Marion,O. Heury Dor. is trustee 
Net corning - Gpocecthin pasoakec $2,141,918 $2,235,907 $2,232,215 | of the mortgage, ana Gen. J. 8. Negleys, Pittsourg, 5 President. 
Ph omy (i “s a ts, d&c.). . 272.227 423.331 422.992 New Werk Previdence “ Boston.—Owns from Providence. R 
ntals (incl. depots, ’ > ’ } sae 
Interest on debt en: ae at SS 170,000 190,485 250.052 | L., to Groton, Conn., 62 miles; Warwick RR.,10 miles; operates also 
Other interest.............0..6 nm Shaded ae Se Pawtuxet and Pontiac »ranch roads, 10 miles; total operated, 82 miles. 
Total 442.227 ~ 652.718 73 O44 Owns «- majority interest in the Providence & Stonington mg 
OtAl. .... 22.2 eeeeeeeeeeeeeee reooeet o1seaies (3 Santee Line, which has a capital of $1,400,000. Operations and earnings for 
«tear e ee wwe er ees eeceeess . ’ ’ ’ tt wo years past were : 
Dividend charges (10 p. ¢.) .... 1,550,000 = 1,550,000 1,550,000 Passenger Freight (ton) Grose Total net Div. 
i icdseontvedanndeccnesteten 149,691 33,189 9,171 ea a ‘. saute .. . grey 1 is3.4c5 e110 18d p. c. 
—(V. . 69, ; V. 39, p. 580; V. 40, 214. -. : ; 384, ; , 8 
(V. 38, p. 59, 595; V. 39, p. 58 Pp 60,214.) 1883-84 82 ;28)168,212 16,688,298 1,185,330 457,675 8 
—- p 


New York Ontario & Western.—Owns from Oswego, N, Y., to 
Middletown, N. Y., 250 miles; branches to Courtland, N. Y.,48 “miles, 
to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, 8 miles; 
leased— Middletown to Cornwall and thence to Weehawken, 77 miles ; 
total operated, 421 miles. 
his was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore. 
closure November 14, 1879. The present company was organized 
January 22, . From assessments about , was realized, 
the holders of first mortgage bonds taking new common stock without 
paying any assessment. and the holders of receivers’ certiticates taking 
new preferred stock. The terms of reorganization forbid the placing of 
a mortgage ahead of these stocks, except by consent of a majority of 
holders of both stocks. 
In yyy 1881, a 
Shore & Buffalo road. 
lative) trom net earnings; surplus goes to common. 
dividends for two years were paid on preferred stock. (See terms of 
alliance with the N. Y. W. Sh. & Buf. below under title of that company.) 
In July, 1284, an English committee examined into the affairs of the 
company, and effected the following important changes as per their 
report in V. 39, p. 182, viz.: 1. The guarantee of $500,000 _ annum 
has been canceled, the only obligation being the fh ae of 25 per cent 
of the local and West Shore train cosninee. which amounts at present to 
about $200, per annum. 0 Co. is not be pay 25 per 
cent of its own traffic, but retains the whole of the earni ngs from its 
own tratfic coming from north of Middletown (which at the present 
time exceeds $200,000 per annum, and is increase until the gross 
earnings from sll sources on the section exceed $2,00U,00U per annum. 
3. The allowance per train mile for West Shore a over the leased 
line was reduced 37 cents per oS for passenger trains of five cars 
and 51 cents for freight trains of 30 ca 
e bonds $2,000,000 are 


Of the $4,000,000 of 6 per yp frst mor 
reserved to retire the preterred stock. ority of common and pre- 
ferred stockholders assented to this bai of } vgn but there was some 
difficulty in their negotiation. See V. 40, p. 4 

In the year ending Sept. 30: 183, gross earnings were $1,357,778 
and net $159,702. = 1883-8 > Oe $1,789.939; net, $35, 305. ~— 
annual report in V. 40, p. 1 ie. ‘ , 23 0 359, 883, 571; V. 39, 
22, 182, 324, 454, 493, 733; v.40, p. 119, 182, 4 


New York Pennsylvania & + a from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—Franklin June. to Oil City, 
34 miles ; Junction (main line) to Silver Creek, O., 2 miles; total owned, 
424 miles. Leased lines—Cleve. & Mahon. RR., Cléveland, O., to Pa. Line, 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles ; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio 
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension, 15 miles ; 
Youngstown Branch, 4 miles; tota), operated, 570 miles. Changed to 
standard gauge June, 1880. Former] tlantic & Great Western Rail- 
way. Sold July 1, 1871, and leased to Erie on May 1, 1874, but lease 
not carried out. Again sold Jan. 6, 1880, and reorganizeé by a London 
committee of stock and bond holders. (ee V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. ‘Sendbeldies receive 7 per centinterest in cash during three pes eae 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class ; 3 pay ment of interest to become absolute not 
later rg ont 1, 1895, an a June 1, 1895, the right to foreclose 
the m 8 suspe nded. On the second and third mortgages there 
is no ri ene te to sue eee company or to foreclose. The stock is— preferred 


,000; 
Y. Lake Erie & 000000. aa rental 


Pe earnings above $6, he gross earnings 
and then 35 per eent of all earnings. But if 32 per cent 


eements were made with the New York West 
eferred stock to receive 6 per cent (non-cumu- 
In March, 1883, 


cent of 
are pone 
of oss earnings should ever be less than a specified minimum sum 
of $1, "7 7,055 to be paid yearly. then the deficit is to be made up without 
interest out of the excess in any — uent year. Out ofthe rental paid, 
the N.Y. P. & O. has to pay its int. and rentals, and for five years a pay- 
Smoke of $260,000 a year to the car frunt. Gross ora 8s for year end- 
ing September 30, 1884, $5,909,49s ; net, $1,620,759; rental to N. Y. 
P. & O., $1,891 ,039; loss to Erie, $2 70,281. (V. 38, p. 374; V. 40, p. 28.) 


New York Philadelphia & Norfolk.—V. 39, p. 654, 


New York Pittsburg & Chicago.—This was the projected line, 
a West- 
N.J. The company was building from 


from Red Bank, Pa., to Huntington, Ind.. and to Chicago, formin 
ern connection for the Central of 





165 miles, and the whole route was to ex- 


Wampum, Pa., to Marion, O., 


New York Susquehanna & Western,—Jersey City to Gravel 
Place, 101 miles; Two Bridges, N. J.. to cme N. Y., 21 miles; other 
branches, 12 miles; leased — Unionville, N. ., to Middletown, N. Y., 14 
miles; Lodi Br., 2 miles; total operated, 150 miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hinds March 30 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New J ersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey , the Pennsylvania yy and the Mid- 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 7 per cent), $8,000,000. The amounts ~ shea were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref. The New Jersey 
Midland ——* securities were exchangeable into stock of this company 
on certain terms, and the status of the exchanges was stated in the 
CHRONICLE, V_ 38, p. 594. 

In Jan., 1885, the ielaers of N. Y. Sus. & W. mortg. bonds and deben- 
tures were asked to fund = . pees one-half of the coupons then due, 
the other half being ee 

Gross earnings in 1883 \ were $1, 035,656 ; net, $400,064 ; interest on 
bonds, $382,50V. In 1884 gross, $1,034, 208; net, $416, 520; interest, 
$493,675. (V. 38, p.230, 541, 594; v. 40, p. 23, 182, 241, 330.) 


New York Texas & Mexican.- Line projected from Rosenburg 
Junction, Texas, to Brownsville, O miles uly, 1882, 92 miles in 
operation. Mortgage $22,850 per mile, covering 5,120 acrea of land, 
being half of the eam, which is 10,240 acres per mile, if it can be on- 
teined. Stock, $2,000,000. The road was operated by the contractor 
till June, 1884. D. E. Hungerford, President, Victoria, Texas. 


New York West Shore & Buffalo.—This was a consolid 
Juiy, mee of the N. Y. W. 8. & Buff.. the Jer. C. & Alb. and the 
RRs. The line of road is from Weehawken, N. J., to Athens, on the Age 
son Riv. (with branch to Albany), and thence to "Buffalo (425 miles), and 
connecting with the road of the N. Y. Ont. & W. at Middletown, N. . bya 

branch from Cornwall on the Hudson, total length 472 miles ’ The 
company also has a contract with the N. Y. Susquehanna & Western RR. 
to run its cars from Little Ferry, N.J., over the tracks of that road tothe 
Penn. RR. depot in Jersey City. At the western us reaches Sus- 
pension Bridge and International Bridge over the N.Y. L. E. & W. tracks. 

The N. Y. Ontario & Western /eases trom the N.Y. West Shore & Buftalo 
oe iece of road from Middletown to Cornwall, and from Cornwall t 

eehawken, for 99 years. (See modified terms under New York Ontario 

& Weaserzi This lease is subject to the right of the N. Y. West Shore & 
Buffalo to run _~ the road from Cornwall to Weehawken, accounting 
to the N. Y. O. & W. for its pro rata share of the earnings. 

The terminal pro rty on the Hudson River at Weehawken embraces 
water front of 6,790 feet; it is owned y a company entitled “ The 
West Shore & Ontario Terminal Co.,” and it is leased jointly and bay oe 
ately to the two railroad companies, ‘and one-half its stock is held b each 
company (the total stock Scar $5,700,000), and the bonds ($12, ,000) 
are guaranteed woe and interest, by both of the railroad companies. 

The stock is $40,000 000 and Ist mortga eos bonds = See 000,000, the U. 
8. Trust Co. of New York being truste bonds cover the road 


ation in 
No. Riv. 








SO¢ 





tee. 


and eg a but not the Weehawken sem property. 

From 1 Co ornwall to Buffalo the North River Construction Company was 
the builder. On Jan. 12, 1884. Mr. Ashbel Green was appoin receiver 
of the No. River Construction Co. His financig! statement was made in 
April, 1884 (see CHRONICLE, V. 38, p. 456), 5 0b assets of the Construc- 
tion Company, including a majority, (830, 0 ‘ of Ay Hare | stock. 

e coupons of July 1, 1884, 0n the Ist m 8. & B. bonds 


were not paid. Foreclosure ohn b are a ey = June 7, 1834, 
Theo. Houston and Horace Russell were appointed receivers. e 
jnc ‘me bonds have been issued in — only, or pledged as collateral. 
The proposed =a ag ate of +r, on was given at much length in the 
CHRONICLE, V yp: 
The statement o Pearnings for the year ending Se wie 30, 1884, gave 
$2,979,331 gross; rating expenses, $3,661,294; deficit, $684,963; 
terminal rents, Bil ,678: interest, $2,604,581; miscellaneous, $7, 806; 
total deficit for year, ‘$3,7 
—(V. 38, p. 30, 60, 61, 148. "148, 178, 203, 230, 262, 359, 456, 509, 
— 572, 595, 706, 76: ; V. 39, p. 71, 96, 1 149, 182, 265, 382, 522, 682 ; 
V. 40, p; 27, 93, 182, 338, 363, 304, 406, "425, "454, 481.) 
-—Ow ns from Glendale 
leased—Glendale to 





New York Woodhaven & Rockawa 
Junetion, L. L., to Reckaway Beach, 11 miles 
Long Island City, 6 miles; a, operated, 17° miles. The stock is 
$1, J Income bonas, 6 per cent, $1,000,000. A readjustment of 
the finances took place in is 2, and the new $6C,000 first mortgage 











[VoL. XL, 


STOCKS AND BONDS. 


RAILROAD 











= 
[ *SNOILLOANNOO AGNV 


“OH “HA AETIVA 
HVOGKVXEHS 
































NUALSaIM 


W10aAu0N 


4HL AO dVWN 














‘4 


LO 





Wh 








Af hh 
LAA, 

ff 
y (7, 


/ J 
4 


Jf, 





pMOLSUT AG 





=> 
od 


° 





ee 
ed 





| 

s 
\= 
ie =) 





\ 
a ‘ 
»\ 








AN 


A. ; \ @ = Wa, ¢ = o 
SBE) eo) (lO f gs Muley f 
ie Cy Ny . “oft y , 


S 
/ a . 
4 
NRUPLOUTA 
. 


Moyonn \\ 





HOISIWwap "=f 6ar89 
qunoy 49017 a 
















Sas Ss, (ie. S 2 . Re ‘or WIOTVS, emaurapex’ OATTASIOTLOD ‘x Sy 
SE ‘ Sc ~~ ° Kasoquesg> 
T ©] e Fa | 3 H L uy 0 N Ssuo0g a 


STTTAS PIO 


y XUILeH peepwene 


Oe “OLA SIOZ0y—— 471\' 











O olf Asznolg 





a 


hy 


alrasaopéey oC X44 


> s) “46 
‘A SULLIVY “’y My A 








SarTas.1a30xy ph PTITA Aart 


at wee 4 f 











qa 

Aanqgeureny MAD | 

c 

pre j 
AINE, & 4 uopuo’y 

© SWLNOH 





SBSarwoL£ 
—— M 


[ey VyUAvuey 


‘ag La~nvn “7 rem, 


ALT ASLO VUN ET 2 Zz 
uo WwsLIVyH o 


SA Lesa 
uopXVI_g 


) 

+ 
2 \ quesvoLy IqO¥ 
zw se 4 ~ | ‘ 
we: » 
RS hy 
ae 


is 


-O 


Binqyouasy o 
Sul191§ IS 





£y10q'T MO 





© PABITTM 





€ 


S 
= 
3 
4 
~ 
o 












{U0189 AL 


AN 








AB AS pT os pT 
Oo £oe0000R 





uozVIE | 





‘a 


| 
’ | qUOULITY, 
‘ 
| 
‘ 


3 uoFayysum © 





pdejsoquing 











: , 


© TAO yorna)) 
aumog’ y A SUMOTT 


i 
ONISS 


uvmputy ‘O 


iInqsoule 
2, qs19019Z a as 
i. 










POO MAIO 
proypod sg 
= 











ASTI 


AN 









etplaquieg 








WD Ny UOIE Ps 


usojsugord 





IT DUNES LLides 


Suossary MG" 
. a 
é Q 
UMOIS|T MOT % PuRipay yr 
auosk "Hy, x SEIT YST 


; ( DOOM SUG 
s N N \ 3 d 
“PLOTJAKAO 
“Vv 


QESWD AKay 
aed pd 

















a” 





uoyssulary \ 


> 





















































UoLre[o Q Islay 


nwWARYS 


"Ur 
| 











































































































































































































APRIL, 1885. | RAILROAD STOCKS AND BONDS. 6.5 
Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
— si ———— — Bonds—Pringl- 
For explanati pre —- &o., see notes| of — yr |, Amount | Rate = a ble db Petocken I a 
or a yy co Co, rm) 0 ar r en ere Payable, an 
= n first page of tables. ad.| Bonds| Value. |OUtstanding "Gent. | Payable! Whom. 7) Dividend. 
Nor é Western—( Continued )—Car trust.........-. ascent Wat Qicas $1, 632,479 .--. |M’nthl owe Bie & Phila. V 8. 
Norfolk Wes debent’res a ood, on 30 ie notice)| .... | 1884 500 525,000 6 J. & 3) p ~~ Office. | Jan. 15, 1894 
Norfolk & Petersburg—-2d mort..................- 81 | 1868] 1,000 8 J. & J +N. YY. Y. and ee J 1, 1893 
South Side— 1st pref. consol. ater (6s, ext.in ’85); 133 | 1866] 1,000 603, 8&6 J. & J. 1890 and 1900 
do 2a do guar. Petersb’rg} 133 | 1866 | 200 &c. 88,: 6 J. & J. do = 1890 and 1900 
do 3d nb) <<" "a idlae telee acaheaal 133 | 1866 | 200 &. 52, 6 J. & J. do do iWaty 1900 
Virginia & Tenn.—Enlar mort.(extend’din ’84); 214 / 1854; 1,000 y 5 J. & J. = do iJ 1, 1900 
do 4th mortgage.............. 214 | 1865 1,000 1,000, 8 J. & J. do | Meh. 1, 1900 
North Carolina—Stock, common.................--- 223 | .... 100 | 3,000, 3 M. & 8. Company ones N. ©. March, 1885 
ome | RRR i Ait I Ia ai a oe 223 | ... 100 1,000, 3 M. & 8. March, 1885 
tlh nhen ides neden curnenenensnad 223 |’67-’68 500 210, 8 M. & N. do do Nov., 1888 
North Pacific Coast—l1st and 2d SeGAGT. Laecdaned 76 | 1881 eos 1,100, 6 I oes Sica le Nov. 1, 1901 
North piace i i. dagiune oanened a 50 4,399,750 2 Ary Philadelphia Office Feb. 25, 1885 
itech s een eeaanehne daees eeqnereut 56 | .... | 500 &e. 500, 7 -&N do May 1, 1896 
ae aeeal eee ereanee be Deiiiniceniesanben cennecnon one pe iode ,169,! 7 J. & J do do 1 
Bonds sec by he 206, 000 stock....,......---- coos | Bee oonn 200, 3 M.& 8 do do Sept. 1, 1905 
Northeastern (S. O.)—Stock. ...........-..5ee-eeeeee- |? ae 50 899,35 6 ao .’ | nana April 10, 1883 
ed inte ins en oandbegeuicen enganentl 102 | 1869 500 820,000 8 M. & 8.| Charleston, Office. Se . 1899 
inten dindeesnasigetmenss eacen sop cocnes 102 | 1869 500 322.000 8 M. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ........... .--- | 1883 | 1,000 694,000 6g. J. & J.'N.Y., Jesu pr om Jan. 1, 1933 
Northern (Cal.)—1st mortgage ($6,300,000), gold../ 149 | 1877) 1,000 3,964,000 6g. \J. & J. Central Jan. 1, 1907 
San Pablo & Tulare—1st mort. ($3,750,000) ...... 47 | 1878 | 1,000 1,023,000 6 A. & O. do ws April 1, 1908 
Northern Central—Stock..........  ......-222------- Sts sake 50 6,500, 4 J. & J.| Baltimore & Philadel. | Jan. 15,1885 
lst mortgage, State (Maryland) loan..............  ¢ ee nana ,)00, 6 Q.—J. Anna — rreacemable. 
2d mortgage, pee cro SE Be esccecaceesace 138 | 1856 | 500 &e.| 1,490, 6 J. & J. Baltim< July 1, 1885 
3d mo re, — i iediaentah nd. digniniiidl dhemuated ameeusient 138 | 1865 | 500 &c. ,126, 6 A. & O.| Baltimore & Philadel. April 1, 1900 
Consolidated m nas, gold, ee 138 | 1868 | 1,000 2,599,0¢ 6g. J. & J. Baltimore. July 1, 1900 
Consolidated mortenee, gold, registered .......... 138 | 1868 | 1,000 205,000 6g. |A. & O. do July 1, 1900 
Consol. general te gold, 8. ae orap. »,8 or £....) 138 |1874-5) 1,000 2,505 ,00¢ 6 g. J. & J.; London & Baltimore. | July 1, 1904 
do Ss GO, Te ccnseccsssces .-. |1876-7} 1,000 1,987,000 6g. J. & J. Baltimore. uly 1, 1904 
2d a -% mort., ae we ’ coupon (s nking fund) . 138 | 1876 | 1,000 2,841,000 5 J. & J do Jan. 1, 1926 
” coupon (convertible) ...... 138 | 1876 | 1,000 1,000, 5 J. & J. do Jan. 1, 1926 
_Union RR., 1st RP. xe. Den seine iadhieriitin a dik meena nine .-- |500 &e. 900,000 6 J. & J. eee...» B.... ebeemael 
was issued and the $1,000,000 incomes were issued for the old mortgage | —(V. 38, p. 148. 262, 385, 388, 541, 647; , 72, 109, 128 


V. 39. p 
265, 382, "161, 493, 654; V. 40, p. 28, 152, 253, 270, Pi26) 


+ Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
eT rty was leased Sept. 11, 1871, to the Richmond & Danville 


bonds. I1n1882-3 
and rentals, $75, nm 
and rentals, $75,1 





at earnings were $148,614; net, $77,748; interest 
in 1883, gross, $149,420; net, $64, 718; interest 








Niagara mesaee & Canandaigua.—Owns from Canandaigua to od ter 30 years at a rental of $26 0,000 per year. Dividends of 6 
Suspension _ e, N. Y., and branch, 100 miles. The road is leased in = “po are paid on the stock, of which the State of North Carolina holds 
perpetuity to the New York Central & Hudson at $60,000 “9 annum, ,000, and the dividends thus received by the State lied to 
with right of a. to comunute by payment of a gross sum of $1,000,000. | her bonds issued to the North Carolina RR. Earnings in aan 33.84, $866,- 


Norfolk & Southern,—Formerly the Elizabeth City & Norfolk. | 626; net, $273,323; rental, $260,000; profit to lessee. $13,3 





Name changed Feb. 1, 1883. Owns from Norfolk, Va., to Edenton, N 
C., 73 miles. Capiial’ stock, $1,000,000. 


Norfolk & Western,.—; See Map.)—Owns from Norfolk, 
ersburg, Va., 81 miles; Petersbi:1g, V%., to Lynchburg, V+. 
"eg Va., to Bristol, 204 miles; branches —Petersh” to City Point, 
Va.,1 iles; Junction to Saltville, Va., les; New River Division, 
15 a Total operated, 503 miles. oie construction, Cripple Creek 
Branch, 60 miles 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the a & Western. In January, 1883, 
common stock was increased b ,000 to exchange for Shenan- 
doah Valley RR. stock, and a close workin contract was made with 
that Co. Of the J me vig mortgage, $5,137, 

rior liens. The 

pay off floatin 
about $780,635, 


tay to Pe- 
123 miles, 





0 is reserved to take u 
ividends on preferred stock were suspended in 1883 

debt. The interest charge on debt in 1883 was 
pm roy the improvement and extension loan was 
authorized for bag ae 000 (with the right to issue $3,000,000 more for 
second or dou track), of which $2,500,000 was to be issued for con- 
struction and or aking In Jan., 1884, the convertible debenture bonds 
were issued fo a — the scrip of about $525,000 issued for dividend 
on pref. s 884, the adjustment mortgage for $1,500,000 
was issued ~y Ry floating debe, and is redeemable after 1894 at 110. 
The annual report for 1883, in V. 38, p. 385, had the following: 

No cash dividends were paid during the year 1883. ‘“ Your directors, 
believing ~ = twas conside advisable to use the surplus 
earnings e company for the p se of bettering its property or 
increasing en tacilities for doing bu aaa the preferred shareholders 
=e entitled to scrip dividends representing the amount which has been 

appli d, and which would other wise be applicable to cash dividends, 
at a meeting held Dec. 26, declared a scrip dividend of 344 per cent, 
payable Jan. 15, 1884, on the 4 $15,000,000 of preferred shares then out- 
standing. The scrip, when presented to the company in sums of $500, 
is exchangeable into convertible deberture bonds, dpm in 1894, 
bearing six per cent interest, payable semi-annually. e surplus to the 
credit of income account amounted Dec. 31, 1883, to $864,193, of which 
the sum of $492,410 had been earned duri 1883. After 
charging off this dividend, amounting to ere 

to the credit of income 5 EY is a ae 

or two months from Jan. 1885, 
agent Oe $438,377 in 1884; i $176, 362, 

gs were ohe'o0 
































read 8 were £426,630, 
2 against $171,380. 
against $2,812,776 in 







































































1883 ; hay +" 194,246, aa notines $1,303,203. 
Th e earnings and expenses for three’ years past were: 
OPERATIONS AND FISCAL RESULTS. 
ions 1881. 1882. 1883. 
Sante <= ~ipekeebensabe 13 074;204 14 O13 367 16,395°385 
eage oes Cees eeeseeee , »2 ’ , ‘ , 9 OVI 
Freight (tons) moved ............ ee 538,102 »727 797.255 
Freight (tons) mileage. ............ 120,55: 53 133,231,218 155,521,709 
Earnings— $ $ 
P. dt asweten addtbeccennionts ebpeees 452,240 485,805 
ENA 600 weensece .@ Mieenedespaeda .\;.. oedduaiie 1,847,958 2, 181,711 
DM nads coededeeseeoee.. -.. cheines 129,542 "145,260 
Total gross earnings ......... .. 2,267,289 2,429,740 2,812,776 
Operating es— $ 
Maintenance of way, &C........... == seaeeeee 322.068 314,247 
ae orn saad PT ccicacas, eaned oon 101,700 122 2.077 
DTT biccdhtoane Socegecess ~' gacees oe 2,48 447, 563 
Transportation Gebaceccece. «——  Sanecene 387,558 500, 550 
MT cccctdadek aienptesebheenses... chaveane 108,770 125,137 
a (including taxes) .. emneidie bv 1,322,576 1,509,574 
ans énchccceccsvetebase 104,056 1,107,164 1,303,202 
per ct. of operating exp. to earn 513 54°4 53°7 
INCOME ACCOUNT. 
1882. 1883. 
Receipts— $ 
Net earnings. .............. oenenetiente eee eends 1,107,163 1,303,202 
Other hs htnet66eGebecsp cepbesesasupuaeenes (ici : seeediinee 
SD, anicctvaccdow snabscendoctecent¥es 1,170,552 1,303,202 
8 
RE ek aedbetideohtidadetbedincdliieeste 729,359 prt 
Ps cencauibddduiseside on dédstiiecbilidddchive 600,000 525,000 
sous GION. cin ccccd scccccucetosaees 1,329,359 335,792 


ef. 
* The accumulated surplus Dec. 31, 1882, was $371,7 eductin 
the deficit for 1883 leaves net surplus December 31, i833, $539, 194, 


fe) 


uring the year 
000, the balance remain- | P 


158, pA sch 32,590 | ties 


North Pacific Coast.—Owns from Saucelito to Moscow ye Cal., 
74 miles aan b A... Rafael, & miles; leased, San ae to San 
Quentin, 4 m; to perated, 80 Stock, $2,500,000. 8 in 
1883, $382,960: aa ‘$64. 739. Guess in 1882, $358,199 ; ie “367, 18. 


North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Nort heast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
$ 30.) ete stock till 1883, and 8 per cent thereafter. —(V. 38, p. 447. 

Pp 

Northeastern (S. C.)—Owns from Charleston, 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, S. C., to Sumter, g. C., 3% miles 
Total operated, 140 miles. This compan has earned the interest on its 


bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorize , of which $1,142 ,000 to be held to retire debts of prior 
lien, and issued for betterments, equipment, &c. In 1883-84 


gross rom ‘werei$569, 470; net, $164,946; 
net, $184,824. 

Northern California,.—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, > miles ; 


leased, San Pablo & Tulare RR.—Martinez to Tracy City, miles 
is leased to the 


n 1882-3, gross, $618,747; 








total o operated, 195 miles. Completed in 1878 an 

Central Pacific till Jan. 1, 1885, at a rental of $47,500 per month for 
Northern and San Pablo T. In 1882, ren , $590 17; po a 
$178,577; profit, $412,038. Rental in 1883, $633, 

$186,026; net, $446,974. In 1881 8 per cent dividend aid: “ie 1 1882. 
1%; in 1883, 342. The Northern stock is $6,190,5 —autho 
$8,400,000, and San P. &T. stock, $1,861,000. W. V. Hun n, 


President. San Francisco. 


Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa., 
a miles ; branch—Relay to Green Spring, 9 miles; "leased—Shamokin 

Valley & Pctisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
mules; operated av cost—Chemun ng Railroad, 22 miles; Elmira Jefferson 
& Canand eS miles—315 miles; ont of New York Lake Erie & 
Western used 7 miles ; ¢-~ operated, 323 miles. This was a consolida- 
tion of several roads in Jan., 1855. The terms of the several 1 
be found under the names of the leased roads. In February, 1882, 
chased at par the stock of Union Railroad in Baltimore, $600, 
ractically making that road a part of the Northern Central | 
subject to its mo es. The consolidated general mostenge 

1874 was for $10, ,000 to retire all prior bonds. Of th ve bonds 

2,505,000 are dollar or sterling, interest payable in London or Balti 
more, and the balance are dollar bonds, interestin Baltimore. Under 
the 2d gen. mort. of 1876 $1,000,000 more may be issued as Series C. 

The cone due July 1, 1885, may be extended at 41, per cent, or will 


ff. 
e business of oe company depends pe a considerable extent on 

















coal traffic. The year en ber 31, and the report for 
1884 was in the CHRONICLE, Vs og: pe 
wie ine months from Jan “gross gs were $793,265, 
— st $808,458 in 1884; a 304. 35 ae ont B2e0,407 in 1884. 
come account for four years Was as fo ows: 
INCOME ACCOUNT. 
1851. 1882. 1883. 1884. 
Receipts— $ $ 
Net ournings ll sees 1,656,254 1,957,852 2,256,525 2,053,482 
Interest & divid’ds.. 151,570 03,15 241,914 256,362 
Other receipts....... ‘ 09,630 80,812 4,920 7467 
Total income...... 1,917,454 2,241,820 2,503,3 2,317,311 
Disbursements — $ 
Rentals |’s’d lines, &c* 472,093 4, /,256 557,313 461,761 
Interest on debt..... 895,730 88,575 881,180 935,014 
Dividends. ........... 350,517 444,27 520. 520,000 
Rate of dividend ara 6 8 
Miscellaneous ..... .. 54,218 154,270 41,130 46,511 
Balt. & Fetemas int. og SRO ve ee ae oes ee ee 
Tot. disbursements 1,809,935 1,956,673 1,999,623 1,963,286 
Balance, surplus... 107,519 285,147. — 745 354,025 





« Includes rent of roads and interest on — pment 
—(V. 38, p. 30, 115, Fes 267, 388, 509, 


; V. 39, Dp. 96, 234, 
349, 461, 606, 734; V. 40, p. 04, 


120,239, 241, 353, '270, 394.) 


Northern “— y omgee Owns —“s .Qeneund N. H., to Weat 
Lebanon, N. H., 7 ; branch, anklin, N. . to Bristol, N. H., 13 
miles; total, 83 Ys n 1882-3. gro arnings ‘we 83,627 ; net, 
$167,550. In 1883-4, =4 $571,729: me $17 602, The onl y liabili- 

nty of ,000 Concord & Claremont Railroad fon ds, of 
which. the Northern owns $200,500. (V. 38, p. 705, 731: V. 39 





p. 71.; V. 40. p. 152) 
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[Vor. XL, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
' ; » r Bonds—Pringi- 
DESCRIPTION. Miles | Date |Size,or| mount INTEREST OR DIVIDENDS. pal, When Due. 
For eRpeaaion of column headings, &c., see notes, of of Par Outstandin |Rate pm: When |Where BS ce and by Stocks—Last 
n first page of tables. Road.| Bonds; Value. ®' Cent. |Payable om. Dividend, 
Northern Central —( Continued) — | 
Union paves’, cos etmnsmmloncge cos, } eens, eee. 6 g. (M. & N.| London & Baltimore. 1900 
Rat, iy AA ee 100 7 (extra.)|J. & D.|Bost.,Conc’d or Leban’n;} May 1, 1883 
Northern of ‘New Jersey—Stock..........-.-2--- hen was 26 aan 100 2 J. & J. New York Ottice. Jan. 15, 1885 
1st ee) = ata PRs conn scoccosqronpengeosens 21 | 1878 | 100 &c. 6 J. & J.|J. City, Hudson Co. B’k.; July, 1888 
Beas. . ER LS LEAR 3 I At 21 | 1869 | 100 &ce. 7 M. & 8. do do March, 1889 
Northern Facijic_Pret. stock(8 p. c., not cum’tive).'!2,365 | .... 100 111, 9cert panes N. Y., Mills Building. | Jan. 15, 1883 
Common stock. ............-------22-00--002 0-2-0: 365 | .... 100 wos reece >| eeacsenaes “om Dee. 1, 1933 
Mortgage and land grant bonds, Missouri Div.. 205 | 1879 | 100 &e. 6 M.& N.| N. Y., Mills Building. | May 1, 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Div.| 209 | 1879 6 M. & 8. do do Sept. 1, 1919 
Cons. 1st M. 1d. g., gold, $25,000 p. m., ep. or reg./1,995 | 1881 /1 ,000&e| 6g. \J. & J. do do Jan. 1, 1921 
do d mort., go .d, coupon and registered ll | 1883 |1 ,000&¢ 6 g. |A. & O. do do Dec. 1, 1933 
Dividend PAUIIOUIII. <6 occc nec ccccns si ccnsccoes .-- | 1883 6 Jan’y. do do Jan. 1, 1888 
Northern. Pac. Ter mann Co.—1st mort., gold ...... --. | 1883 1,000 6 ¢. J. & J.|N.Y., Winslow, L. & Co.} Jan. 1, 1933 
Northwestern Ohio—Stock.........-2.. cece ceeeneeeees me RRR iiaaae odes cite oo ck "cee. oe oe es ee 
Norwich @ Worcester—Stock. ............--2.--00----- _. yah 100 5 J. & J.|Boston, 2d National Bk.|Jan. 10, 1885 
New bonds, Loom isbenetninh cnedethnoamungnoesse 66 | 1877 | 1,000 6 M. & S.|Boston, N. E. Trust Co.|March 1, 1897 
Cpienstry < Lake Champlain—Stock............. Set cn 100 2 J. & J. Boston, Oitice. July 10 ,1876 
SST a rs Ty ---- | 1870) 1,000 ~ M. & S. do Mar., 1890 
Mortgage vonds (redeemable July 5 EE 118 | 1877 1,000 6 J. & J. do 1897 
Consolidated mortgage (for $3,5 0 SE che btiainly ain 118 | 1880 | 500 &e. 6 A. & O. do April 1, 1920 
Income bonds, not cumulative.................-.... ..-. | 1880 | 100 &c. | 3&6 |A. & O. do pril, 1920 
Ohio Centrai—ist DEEL. oc ascrcceoccooese 200 | 1880 | 1,000 6g. \J. & J.| Toledo, O., Receiver. | Jan. 1, 1920 
Income bonds (non-cumulative)................... 200 | 1880 1,000 7 tn: do do Jan. 1, 1920 
Terminal mortgage Donds . .... 2... cccccccccccccce 200 | 1880 1,000 6 J. & J. do do July 1, 1920 
Be SOUT ies SEIMOTEL BIEV. 0 op. occ cee coccccensces o----| 26/1881) 1,000 6g. \J. & J. do do July 1, 192k 
1st mort., as Div., gold, coup. or reg............ ---- | 1882 1,000 6 g. |M. & S&S. do do March, 1922 
"gold, a oe mieten aiid sete --- | 1882) 1,000 6 ¢. aeaiks do do i 
Car trast certificates, Ze peweccene pqerepecguecnce coce, | AOU | coos aa OF + eye 000 p. 
omiincemibannabateckun peace, ee oon 10 M. & 8. viaitheeiea hile 10 p. raped oy 
ao No A eS A I AE TOS ie nied Ebi sine 10 eat a <ith05 @eeaeenes 10 p. c. yearly 
Ohio & Mississippi—Stock, common................. 616 RN 100 sadidien ae | ine Rie . etal sees 
__Preferred stock (7 p. c. yearly. cumulative) ......| .... ; 100 3% lt.” & S.| N. Y., 31 Pine Street. } Mar. 1, 1875 
Northern of New Jersey.—Owns from Bergen, N. J., to Spar- OPERATIONS AND FINANCIAL CONDITION.—The fiscal year ends June 


21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 26 miles. This road was opened October g 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 per 
cent of its gross earnings. It is understood the contract is terminable 
by either party on notice. Dividends are paid as earned on the rental. 
Gross receipts in 1883-4, $296,410; net, $50,009 ; gy and rentals, 
$35,105; dividends, $35, 000; surplus, $9, &94, (V. 39, p. 4 


Northern Tapes 9g pe Map.)—LINE OF ROoAD—On June 30, 1884 
the mileage was made up as follows: Northern Pacific Junction, Wis., 
to Wallula Junction, Oregon, 1.651 miles; Duluth to Northern Pacific 
Junction, 23 miles; Northern Pacific Junction to Superior City, 23°5 
miles; Superior City to east end of track, 26°5 miles; Portland to Colum- 
bia River, opposite Kalama, 36 mules; Kalama to Tacoma, 105 miles; 
Tacoma to South Prairie, 25 miles; Columbia Rive er up Yakima Valley, 
25 miles; Payallup Junction to Stuck Junction, 7 milea; South Prairie 
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to Carbonado and Wilkeson and Coal Fields, 9 miles; total owned, 1,931 
miles. Leased—Brainerd to Minneapolis, 127 miles; Minneanolis to St. 
Paul, 11 miles: Little Falls & Dakota RR., 88 miles; Northern Pacific Fer- 

& Black Hills RR.,117 miles; Fargo & Southwestern RR., 87 miles; San 
Coop. & Turtie Mount RR..36 miles; Jamestown & Northern RR., 64 miles; 
Sykestown Branch RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; 
nee Jefferson Co. RR., 20 miles; total leased, 616 miles; total owned 

and leased, 2,547 miles. The road from Thompson Junction, Minn., to 
Du uth is owned jointly with the St. Paul & Duluth. Grading 60 miles 
of the Cascade Division to Yakima in progress. 

ORGANIZATION.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The rs wend defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. "To the bondholders ane 
preferred stock was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest. 

STOCKS AND Bonps.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for their bonds and overdue interest, and has a 

ference for 8 per cent in each year if earned, but is not cumulativ e. 

common stock then takes & per cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expendit ires 
for new equipment. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at par. These lands 
unsold June 30, 1884, were about 4,079,955 acres, and the proceeds of 
the lands when sold for money or on time also goto the retirement of 
preferred stock. 

A large interest in the stock. (151,300 shares of pref. and 162,792 of 
com.), on June 30, ’83, was held by the “ Ore: & Trans-Continental Co.” 

In Sept., 1882, a dividend, in certificates of 111;9 per cent, amounting 
to Bath a 7. 4 a was declared on the pref. stock payable Jan. 15, 1883. 

referred stock since 1879 have been: In 1880, 39380671; 
in 18 1881, $410 @ BEie: in 1882, 66% 710033; in 1883, 49% @905g: in 1884, 
371405758 : in 1885, to April 18, 36140244. Common stock: In 1880, 
20036; in 1881, 32%051; in 1882, 28% @5438; in 1883, 231g @531¢; in 
1884, 14 @27; in Ba wi to April 18, 15@1914. 
6 consol. tirs t mortgage bonds are a first lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mo and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal. if the earnings of the road are insufficient. 
Centrai Trust Co. of N. Y.is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent per annum begins in 1886. The 
total issue of the Missouri Division and Pend d’Oreille Division bonds 
was J against which are reserved a like amount of the 
Northern Pacitic first mor bonds. 

In October, 1883, the second mortgage was authorized for $20,000 
000, of which $15, 000, 000 were taken by a syndicate at about 821. net 
to company. 

bs.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1884, were estimated to be about 41,600,000 
acres, of which about 36, 500,000 remained unsold and were approxi- 
meeey classified as follows : "Agriculture and timber lands, 12,000,( 
acres; fre azing lands, 13,000,000 acres; mountain lands, 11,500,( 
e lands east of Bismarck (Minn. and Dak. Divs.) are pl 
the apretersed stock, and that stock is received in payment therefor. ‘1 
general mortgage bonds cover all the other lands, the divisional nerd 
having prior liens on their respective divisions. The following 

Ly Saal 


‘in de Hil the sales of land for the fiscal years ending June 30, 
1883 and 1884: 
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ayy antes une 30,’83.— —— end’g June 30,’84.— 
cres. 






































Divisions res. ount. mount. 
oon %eDakote417, 388 $1, 700,51 7 221 912 $1,095,890 
ta st heen tiate 110,033 324,420 46,483 148,058 
Yellowstone. ........ 67 24. ceded” kote 
Montana and Pacific 60: "885 278,682 107,355 467,337 
Pend d’Oreille...... -166,3 30 733,614 102,366 472,756 

Total.... ccwiecp SQLS $3,061,860 478,116 $2,184,041 
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The annual report for 1883-84 was published in V. 39, p 322, to 
which reference should be made for a statement of the progress of the 
company’s work during that year and its general condition. To pay the 
floating debt and complete the work, the directors issued the second 
mortgage bonds October, 1883. 

Gross earnings from July 1 to Mar h 1, eight months, in 1884-5, were 
$7, He: ,265, against $7,752,176 in 1983- 4; net, 40.5-6, against 
$3,176,736. See statement for er iy months, including earnings, land 
sales, ey analyzed, in V. 40, p. I, 


3. 
The annual reportin CH soulboas. V. 39, p. 322, had the following state 
ment of earnings : 











1880-81. 1281-82. 1882-83. 1383-84, 
Earnings — $ $ 

Passenger eddies sencee 668,621 1,302,261 2,099,746 4.%37,259 
Freight.......... eeee- 2,207,299 3909,423 5,409,03L 7,465,367 
Mail, express, &¢.... 118,599 218,621 346,632 200,949 
nds dianehans 2,994,519 5,430,395 £7.855,4459 Pr + 575 
Operat. expenses. 2,025,389 3,572,839 5.336,930 ,990,155 
Net earnings ....... . $969.139 $1,857.466 $2,514.529 $5,013,420 
P.c.of op. ex. to earn’s 67°64 65°30 67°93 60°22 


The income account for year ending June 30, 1884, was as follows; 


GEA AL IE LT LATE aE eee, F Ff | 
Disbursements— 

I ee nani smiinetaal $3,535,038 

IT abn chhncdns cesneehss Ccacnabsannescenen: sapecseqsengeees« 412,401 





Balance general iii 5 ITN i Eig i 318,284 
i eo on an eee denamene 179,381 

Me ascdcanens eaeedeners see seghsene-cepceee «.09sn00s0cn +000 Ne 
TT id ns oie tee ctatiinginns enn anneaeet he ann eenn 1 055, 658 


~ a 38, p. +5 - 115, 203, 332, 509, 607, 620, 617, 679, 707, 731, 764; 
9,p. 3, 2,48, 62, 182, 227, 297, 309, 322, 324, 338, 349, 393, 
lio, 493, 617, 6a4, 727; v. 40, p. 28, 152, 164, 183, 241, 304, 332, 427.) 


Northern Pacific Terminal Co,—This company owns terminal 
facilities which are leased for fifty years to the Northern Pacific RR., 
the Oregon Railway & Navigation Co. and the Oregon & California RR., 
with a guaranteed rental sufficient to pay “a sinking fund and 
taxes. The sinking fund begins in 1893 and is to be sufficient to retire 
the bonds by maturity. The stock of $3,000,000 is owned by said three 
companies (40 per cent by Oregon Railway & Navigation Co., 40 
cent by Northern Pacific and 20 per cent by Grego & California RR.), 
and held by Central Trust Co. of New York, to be “eases after pay- 
ments to the sinking fund which is to cancel the bonds 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junetion. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Comp ony at cost of operating. In 1883 gross cornet 
$282,304; deficit; #49, In 1884 gross, $266,278; net, $26,108. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 allen; 
total, 66 miles. Operated under temporary lease by N. Y. & 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the Socal ear ending Sept. 30. 1884, the 2 -¢4 poesrens 
were $761,900; net, $297,513; payments for rentals, $38, interest, 
we dividends (10 Lae cent), $259,780; deticit, $25, 119. " (Vol. 40, 
Dp. 2 


an densburg & Lane aggre gf en Sty = from Rouse’s Point, 
am to Desromeats. N. Y., and branch to Maquam, Vt., 130 miles. 
Froid ‘earnings 1883-4 95: 3 20; net. $212,202. In 1882- 83 gross earn- 
ings were $642,196; net, $191, 438. (V. 38, p. 739; V. 39, p. 348; V. 40, 
p. Bl, 183, 270, 364. 


Ohio see road extends from Toledo, Ohio, to the Ohio 
River at a place opposite to Point Pleasant, 257 miles (ine huding in this 
16 miles of track used under rental) and from Point P leasant. to Charies- 
ton, West Va., 58 miles, with branches from Hadley Junction, Ohio, to 
Alum Creek, 24 miles; Mineral Division, South Shawnee to Corning, 20 

es; and Switch to, to pe mee cag 7 11 ‘miles; total line, 375 miles. 

The stock is $22,000,000—par $100. 

On September Lst, 1883, default was made on the interest of the River 
Div. mort. bonds, and Janua default on the ist mort. war and 
receivers were a inted. > bee of sale was madein Dec., gad, and 
the main line, Toledo to Corning, and Columbus Br., were ‘sold April 
15, 1885. The proposed — of re a ae ogy embraces the issue of 

‘000,000 5 per cent first mortgage bonds, $3,750,000 pref. stock, and 
not over $7,250,000 of common stock—see V. 39. p. 461. Plan for the 





River Division was mentioned in V. 40, p. 356, embracing the proposed 
issue of a new sey ee a $: 0, 000 per mile, lst pref. stock of 
$6,000.000, 2d pref., $4,0' 0,000. common, 


,0 
he 1883-4, gross earnin 
114 350; V.3 


Net cerning? fn 1883-3, $310, 785, ngs 31, 098.,- 
600; net, ~ $97, 435, 


586. 38, 3 , , 
461, 493, 581, ‘G64, 707; V. "40, Pp. 133, 208, 241,356 481)" 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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Bonds—Prina- 
DESCRIPTION. Miles | Date | Size,or} 4 mount INTEREST OR DIVIDENDS. pal, When Dee 
For espana of column headings, &c., see notes} of of Par Outstandin Rate per! When Where Repetss, and by| Stocks— 
n first page of tables. Road.) Bonds} Value. &\ Cent. |Payable hom. Dividend. 
Ohio & Mississippi—( Continued )— 
lst general mortgage (for $16,000,000)........... 624 | 1882 | $1,000 | $2,990,0¢ 5 J. & D. N. Y, 31 Pine 8t. June 1, 1932 
lst consoliiated mort. ($3,44 5,000 are 8. f.)......] 393 | 1868} 1,000 6,502,¢ 7 J. & J. do do Jan. 1, 1898 
Consolidated mo e, sterling. 5 eee ieéatecvand 393 | 1868 | 2200 112,000 6g. J. & J. London. Jan. 1, 1898 
2a a yy teg Jatsth dined 393 | 1871 | $1,000 3,829, 7 A. & O. N. Y., 31 Pine St. April, 1911 
ons. Di (Ss 1 i. ‘ist M. (for ie 000).| 222 | 1874] 1,000 2, y 7 M. & N.'S ringfield, Ill.,1lst N. B.| Nov. 1, 1905 
aig st mort. ( angen ayy soiness 132 | 1881 | 1,000 2,100, 6 J. & D.\N.Y., meter Bank’g Co. June 1, 1921 
2d mort., income (B15, per Diccnteaeetncnes 132 | 1881 | 1,000 2,100, 6 J. & D. June 1, 1921 
‘olony re ee 468... 100 | 10,442,§ 314g J. & J. Boston, | Office. Jan. 1, 1885 
a (not peertenee or - oo and “a Sapte ---- | 1874} 1,000 ,692,000 7 M. & 8. do March 1, 1894 
vanes ---- | 1875 | 1,000 500, 6 J. & D. do June 1, 1895 
Bonds a0 do ao setae ---- | 1876 | 1,000 1,100,¢ 6 M. & 8. do Sept. 1, 1896 
Bonas do yo ——- “ween ---- | 1877 1,000 2, Y 6 F. & A. yo Aug. 1. 1897 
Bonds do eee ee ---- | 1882] 1,000 200,¢ 44 J. & D. Dec. 1, 1897 
Bonds for Framingham ; Lowell eee .--- | 1884{ 1,000 127,000 41g .--- |Bost., Old Colony Office. 190 
ED 9 08 n tnnnennes oohhannibmatmenended --- | 1884; 1,000 500,000 4 ‘eae _ do do 1 
Bost. Clin. ~‘ &N.B., martgnge bonds 1869-70.. 43 ’69-70| 500 &c. 491,500 7 J. & J. do do 1889 & ’90 
nebeepnansanteneetenseit 58 | 1874) 1,000 400,000 7 J. & D. do do July 1, 1894 
do bonds ientiinntgtinnMineaaghibas .--- | 1875 | 1,000 0,000 6 F. & A. do do Feb. 1, 1885 
ake otinednbd 120 | 1880; 1,000 1,910,500 5 J. & J. Boston, N. E. Trust Co.| Jan. 1, 1910 
ee ¢ California 1st ., gold oy 000 p.m.) ..| 451 | 1881 | 1,000 9,020,000 6g. J. & J.\N.Y., London & a July 1, 1921 
Gres Fede $10 Did. citbdemessectoed 451 | 1883 1,000 2,610,¢ 7 A. & O. "do April 1, 1933 
acific—1st, ar land eas goons, i cémndee ...- | 1880] 1.000 | 25,000 p.m. 6 g. |A. & O.|New York and London. Oct. 1, 1900 
Oregon on Be way if Navigati Eee. GER | one 100 | 24,000,000 1% | Q.—F. \N.Y., Farm. L. & Tr.Co.| June, 1885 
etenae > — EE ale RE ae mE ea : 1879 | 1,000 5.719,000 6g. iJ. & J. "do do uly 1, 19 
Scrip TE .iiietcahatbeenediamancenateubes Ss ieee aaa 1,200,000 8 M. & N. do do 1885-6 
Dabeanenet mold re ..-. | 1884] 1,000 5,000,000 7 g. |A. & O.| New York or Boston. | April 1, 1887 
Oregon Short —1st,gld. pint. one, P.($25,000p.m)} 610 | 1882 | 1,000 | 14,495, : 6 F. & A. N. Y., 195 Broadway. | Feb. 1, 1922 
né Trans-Oontinental—St’ ck(for $50,000,000); .... | .... 100 | 40,000, 11g ry sviendncualae Oct. 15, 1883 
Trust oo gold (1st M. collateral) $20,000 p.m..| 477 | 1882; 1,000 9,553, 6 g. . & N.\N.Y.,Farmers’L.& T.Co.|; May 1, i922 
Oswego é Rome— lst mortgage guaranteed......... 2845; 1865 | 1,000 350,( 7 M. & N.'N.Y. ,Farmers’ L. &T.Co. ay, 1915 
Income morte@age DONS... .........cccccccccccceee ..-- | 1866 | 1,000 200,¢ 7 F. & A.\N. Y., Central Trust Co-| ieb., 1891 
TS ET, ELE IO ---- | 1866 mig 107,000 7 ee Sagi aeliyes aerls -. 2866 
eote & Mississippi.—Owns from Cincinnati, Ohie, to East 8t. The company pursued the policy of increasing its capital stock to raise 
Louis, Dll... 338 miles; Louisville branch, North Vernon to Jefferson- 


ville, Ind., 53 miles; total Ohio & Miss. line, 391 miles; the Springfield 
Division , Beardstown to to Shawneetown, [ll., 225 miles; total 
616 5 nelien. The Eastern and Western divisions were sold in foreclosure 
and the Ohio & Mississippi Co. formed by consolidation Nov. 21, 1367. 
On Nov. 17, 1876. the Sonenny yo —— in the hands of a receiver. 
receiver was discharged in 1,1884. In ae ee 1884, the 
conflicting interests in the ae. y. were harmonized, and a lease was 
reported to have been negotiated with the Balt. & Ohio RR. Co. on the 
baal stated in V. 39, p. 682. 

The new general mortgage for $16,000,000 “1 authorized under 
the plan of reorganization, by which $12, 784 pod reserved 
to exchange for old bonds as they mature; $2,216, in 
paying overdue coupons and all other claims; and $999, $95 expended 

r new equipment and Nae ig facilities. There are yet $97,000 of old 

first mort. 7s (reduced to 6s). Western Div., outstanding. The terms of 
Eeeenee of the pret. stock state that the holder thereof shall be entitled 
receive from net earnings of the company 7 per cent per annum, 
and to have s:ich interest paid in full for each and every year before any 
a of dividend upon the common stock. 
e yearends Dec. 31. The annual election is held in October. No 
report for 1883 was issued. For four years the income was as follows - 














Years. Miles. Gross Earnings. Net Earnings. 
> cectesncdectasteumenkneoete 6 $4,376,310 $1,256,709 
Dt ctmnedbeagboden seecieuende 616 4,074,407 959,053 
EET ERE FOES ee 616 4,225,499 1,061,663 
RS SE RIE Ea 16 4,250,150 980.321 





—(V. bi 88, 115, 262, 295, 350, 379, 456, 480; V. 39, p. 265, 410, 
435, 682 


Ohio ad TE road will extend from Springfield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springfield, Ohio, to Wellston, with extensions 
and branches, "132 miles. tock (par $100), $3,840,000. Receipts, 
iss2 $359,283; net, $90,687; other sources, $29,812; eye 
$120,084. Gross in 1883, $364, O91; net, $117,106; rental, $1,014 
interest on debt, $115,200; gurplus for year, $599. Alfred Suily, Pres. 


Old Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. L.; total, 
369 miles; numerous branches, 84 miles in all; leased—Fall River 
Railroaa, 12 miles; Dorchester & Milton Railroad, 3 miles; total 
length of all aaa’ 468 miles. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton ton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In ev 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 41, per cent bonds 
of 1884 were issued. Operations for three years ending Sept. 30: 

















Years. Miles. Pass.Mile. Fr’ght Mile. Gr’s Earn. Net Earn. D.p.c. 
1881-82...... 468 100,460,413 58,349,479 $4,126,258 $1,305,449 Gl, 
1882-83...... 468 104,989,238 57,915,789 4,249,179 1,228,441 7 
1883-84...... 470 116,745,901 57,899,872 4,191,872 1,296,503 7 


—(V. 38, p. 480, 540, 595; V. 39, p. 520.) 


oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, ’Port- 
land to Corvallis 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacific at the California State line, the gap 
to be finished on Hag road be ae oS miles, and on Cen. Pacific 97 miles. 
The present Oreg Califo RR. is a yay ge of the original 
Oregon & Caliteenia.* which company was in default after 1873. The 
land grant = about 4,000,000 acres; bonds are receivable for lands. 
Preferred stock is $12, 000, 000 ; common $7,000,000. 

On Dec. oe, erase an important meeting of stockholders was held in 
Portland, Oregon, to act on a proposition to lease the road to Central 
Pacific, and other matters (see V. 39, p. 654), and the result was that 
all the propositions were substantially adopted. 

In March, 1883, a lease was made with the Oregon Trans-Continental 
Co., and the O. & C. RR. leased to the O. T. Co. The latter became embar- 
rassed and the lease was abrogated on the terms stated in V. 39, p. 182. 

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 
& t Co., trustee. For year ending March 31, 1883, oat re 
were $1, 016, 496; net, $288, 117; land sales, $47, "359. ( 38 6, 
$23, 764; V. 39, p. 128, 182, 554, 654, 734; V. 40, p. 61, 92, 120, 152, 
183, 454, 481.) 


Oregon Pacific.—Road in progress and 70 miles, from Corvallis to 
Yaquina, on Yaquina Bay, completed in October, 1884. Land grant, 
= a oe acres, and covered by first mortgage. Stock is $30.000 per 

E. Hogg, President, Corva lis. Oregon . Y. Office, 45 William 
io (V. 38, p. 456; V. 39, p. 297, 707; . 40, p. 183.) 


Sengon Railway & Navigation.—Dec. 1, 1884. railroads oper- 
were as follows: Portland to Riparia, 301 miles; Bolles Junction to 
Dayton, 13 miles; Walla Walla to Blue Mountain, 20 miles; 
Pendietcn to Centreville, 17 miles; Palouse Junction to Colfax 
89 miles; Umatilla to Huntington, 217 miles; total, 656 miles. 
Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 275 m.; River lines, 363 m.; total of water lines, 1, 308 miles. 











og for 00 ODO to Bod 06 andin a few years the amount was raised 
$24,000,000. 

The managers purchased in February and March, 1881, a large 
interest in the common and preferred hook of the Northern Paci . 
and the control of this company and of Northern Pacific was then 
transferred J the Oregon & ns-Continental. 

The annual oy for the year ending June 30, 1884, was in the 
CHRONICLE, VY. 39, p. 460. The income account was as follows : 














1880-81. 1881-82. 1882-83. 1883-84. 
Receipts— $ $ $ $ 
Net earaings........ 1,666,861 2,335,439 en 046 2,393,450 
Other receipts...... 241,499 180,725 95,167 301,444 
Total income. ....- 1,908 360 2,516,164 2,489,213 2,694,894 
Disbursements — 
TIES SS ae 112,760 145,429 354,180 
Interest on debt.... 399,733 444,743 444,270 440,160 
Dividends ... ...... 638,000 1,296,000 1,584,000 1,800,000 
Rate of dividend... (8) (8) (9) ( 
Mis. and. sink fund. 67,173 13,60) 79,230 - 79,855 
Total disb’ments. 1,104,906 1,867,103 2,252,929 2,674,195 
Balance, surplus ... 803,454 649,061 226,284 20,699 


—(V. 38, p. 61, 178, 247, 359, 379, 572, 585, 731; V. 39, p. 11,22, 48, 
62, 209, 227, 382, 402, 450, 460, 482; V. 40, p. 152, 270, 356, 481.) 


Oregon Short Line.—Road from Granger un the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co., at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The connec- 
tion through was made in November, 1884. The contract between the 
Oregon system and the Northern and Union Pacific for future traffic 
is reported to be advantageous to the Union Pacific, since the busi- 
ness of Oregon is to be divided between the Northern and Union Pa- 
cific in proportion to the traffic they deliver to the Oregon road. Built 
under Union Pacific control, and interest on the bonds guaranteed. One 

1,000 bond and $500 n stock sold to Union Pacific stockholders for 

1 "000 cash. The stock is $12,372,000. Union Pacific owns $6,314,000 
stock and $2,195,000 bonds. Gross earnings in 1883, $917,972; net, 
ene 603; terest and taxes, $509,750; deficit, $106,106. Gross earn- 

ings in 1884, $1,059.200; net $403,643; interest and taxes, $809,547; 
deficit, $446,600. (V. 38, p. 62, 447,572; V. 39, p. 209, 265, 349, 482.) 


Oregon & Trans-Continental,—Compan - anized under the 
laws of Oregon on June 27, 1881, and received he “Villard Pool” 
an assignment of the stock of the Northern Pacific E Railroad purchased 
— it. The company’s object was to hold the stocks of the Oregon Rail 
way & Navigation Co. and the gro. Pacific, and to construct con- 
necting roads. On mevemiee , 1884, this company held $14,529,- 
200 O. R. & N. stock; $9,075 Northern Pacific pref., and $11,211,- 
900 Northern Pacific common. In Jan., 1884, to provide for the set- 
flement of the floating debt, the compan announced a loan of $8, 
000 for one year on the pledge of 91,500 shares of Northern Pacific pre- 
ferred, 91,500 shares of Northern Pacific common, and 91,500 shares 
of Oregon Ry. & Nav. Co. stocks. At the end of the year a cash commis- 
sion of 5 per cent was to be allowed. For the loan 183 notes of equal 
amounts were issued, and the holders of these notes were granted a 
il of buying 45, 750 shares of each of the stocks named at 25 for 
orthern Pacific common, a 4 the preferred and 100 for Oregon 
Navigation, the proceeds appli = in liquidation of the loan. 
(The option was exercised Ry to Nov. 1, 1884, on $1,275,000 North- 
ern Pacific preferred.) The status of ‘the company was given in the 
Aeryery $4 24 — of Nov. 11, 1884 (V. 39, p. 545). showing a floating 
debt of $10 00, and stockholders were then asked to subscribe for 
2,000 one aa ane of $5,000 ona. making $10 000,000, cach note to 
be secured by 70 shares of O.R & N. stock, 40 N. Pacific pref. and 40 
N. Pacific common. The option was also given to buy 35 of said shares 
of O, R. & N. Co. at $100, 20 of N. P. pref. at 50 and 20of N. P. —— 
mon at 25, at any time before Nov. 1, 1885. This loan was to take u 
that made in January, 1884, and it was afterward stated that all of "te 
was placed except a out $2,500,000. 

Total authorized capital is $50, 000,000. The bonds are secured by 
deposit in trust of t mortgage bonds on new branch railroads, at 
$20,000 per mile; also secured by traffic contracts with the Northern 
Pacific RR. Co. renee (after lapse of two years) a minimum net 
annual income of #1, per mile, being equal to 6 percent per an- 
num on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. In March, 1883, this company leased the Ore- 
gon & California road on the terms mentioned in . 36, p. 340, but 
in 1884 the lease was annulled. 

Quarterly dividends began in Jan., 1883, at 149 per cent, iy eeased 
after October, 1883. See article in V. 37, Dp. vd .V. 38, 2 0, 60, 61, 

48, 285; V. 38, p. 480, 510. 541. 731. 764; VY. 39, p. 11, 48, 128, 157, 
209, 545, 654, 734; V. 40, p. 61, 304, 338). 


Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water, 
town & Ogdensburg RR. at 8 per cent on its stock ($300,000) and 7 per 

cent on guar. bonds, pref. stock being represented by convertible bouds, 
$62,100 of bonds eae 1870 are yet outstanding. 
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APRIL, 1885. } RAILROAD STOCKS AND BONDS. 69 
arena SS — 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

— RES Bonds—Princt- 

A 1 : —— & tes — a “a ~ oun® (Rate — + maging ab gy mel ny 
or ex pam < column headings, &c., see no oO Oo ar r en ere Payable, an Stocks—Last 
. n first page of tables. Bonds! Value. | OUtstanding|""Cent. |Payable Whom. "| ” Dordiend 
@ Syracuse—Stock, 9 per cent guar......... "Sw $50 | €1.320,400 4g F. & A.'N. Y., Del.,L. & W. RR.! Feb., 1885. 
a ae sw sdawegnd 35 | 1864 | 500 &e. 62,000; 7 (iM.&N. do do 1885- 
Coneol. Whee ate ee Ts el ae nabs eeércceses --e- | 1876 | 1,000 38. 7 M. & 8. do do 1907 
Construction mort., guar. (for $1 1306600) Se atid ---. | 1883 seal 550, 5 aT a seer 1903 
Owensboro & Nashvi lst mortgage, gold......... 123 | 1881 | 1,000 2,000, 6 g. |M. & N. New York. Nov. 1, 1931 
ae Youngstown—I1st mortgage........... 65 | 1879 | 500 &c Y 7 J. & J.| New York, Agency. | Jan. 1, 1910 
2d m . income, convertible ................ 65 | 1879 | 500 &c 1,000, 7 J. & Je) do do Jan. 1, 1915 
al aii in anes: and one « GBF cess 100 7,000, 8 oie New York, Office. July 2, 1884 
General mortgage, sterling, (£777,800)........... 48 | 1867; 2200) 3,789,000 7g. |A. & O. London. ’85 to’89 & ’97 
Sinking fund subsidy, gold.................---.---- 48 | 1880; 1,000 2,804,000 6g. M.& N. New York. Nov. 1, 1910 
Paterson & Hudson Stock EEE ES A ee Bet © odat wie 630,000 444 J. & J. New York. Jan. 3, 1885. 
(reenter tes ON a FARE RRR 2,036 | |... 50 | 94,777,850| 3 |M.& N.| Philadelphia, Office. | Nov. 29, 1884. 
" Gen. M , Ph. to o Pitts., coup., J. & J.; reg., A. & O.| .... | 1870; 1,000 | 19,999,760 6 Q.—J. Philadelp a & London. 1910 
State lien (pay’biein annual inst’lm’ts of $460 ,000)) ... esas ends 2,660,913 5 A. & O.| Philadelphia, Office. Annually. 
Consol. M., coup. J. ~ & reg. Q.—M. \s. f. 1p. Cc.) --- | 1873 | 1.000 | 27,482,9: 6 Q.—M. |Philadelphi a& London.;| June _ 1905- 
Consol. mortgage, gol Cs ieteaisahiadiiadahiedadid a ehigudaamieden .--. | 1879 | 1,000 5,000, 5 J. & D.| do do Dee. 1919 
Bonds, reg. ( & B. ero deposited oy oo i 571 | 1881 outa 8,734.000 4 J. & J.| do do July ?’ 1921 
Collateral trust loan (coup., but may be reg.) .. .-.. | 1883 | 1,000 5,940,006 44 J. & D. do do June 1, 1913 
Car Trust certs. (in series _ ayable 1) oth yearly).. coos | cece 1,000 8,197,000 5 a ts A Philadelphia. 1891- 
Navy Yard bonds reg. (extended 20 years in ’81)| .... | 1875 | 1,000 | 1,000,000 5 J. & J. Phil.,Pa.,Co.,forins.&c.| Jan. 1, 1901 
Pennsylvania Company—Stock.......... ...----..-- ,232 | .... 50 | 20,000,000 4 ieng Pittsburgh, Co.’s Office For 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock; .... | 1877 | 1,000 2,444,000 6 Q.—J. Phila. Tr. 8. D. & I. Co.} July 5, 1907 
Bonds, gold, secured by pledge and guarantee....| .... | 1881 | 1,000 3,367,000 4igg.\J. & J.| N. Y., Nat. City Bank. | July 1, 1922 
Pennsylvania é New a mort., guar... ..... 105 | 1866; 1,000 ,900,000 7 J. & D.|Phila., B’k N. America.) June 1, 1896 
Ist mortgage, guaranteed. --.-. =.= -.-..202.-0-2- 105 | 1866 | 1,000} 1,500,000 7 (|J. &D. do do June 1, 1 
Pennsylvania uylkill Ve Valley—Stock ............. mee ere a)? SE «ones. B. snen $< -etadiewela: . <7) $e apeeaee 
SER CTEE A. - SRE TES Se a 5 aa a eee 54 | 1883 | 1,000 3,750,000 5 2 Cee ‘7 
Peoria é Bureau Valley—Stock............---.-+-+-- 47 ces 100 5500, 00¢ 4 F. & A. i. Y., Chic., R. I. & Pac. Feb., 1885 
Peoria Decatur & Evansville—Stock .............. coed SOOT! bens énap 8,400,000 ane Bey Re eae ea ee 
eens See Sane to Saaeeen hiedthedinwdienantn .... } 1880; 1,000 1,287,000 6 g. \J. EIN. Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bon notaccumulative; .... | 1880; 1,000 858,000 6 sates do do Jan. 1, 1920 
lst mortgage (Evansv. Div.) diciseseoededieameiness .--- | 1880; 1,000 1,470,000 6 M. & 8. New York. Sept. 1, 1920 
Income bonds do not cumulative. . .... | 1880) 1,000 1,230,000 6 M. & 8. do Sept. 1, 1920 
Oswego & Syracuse.—Owns from Oswego, N. Y., to Syracuse | 000. e had beer purchased for the fund securities of the par- 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & ‘West. . Co. | value of § $4,423. 750, which yield an interest of 6 8 per cent per annum 


for 9 per cent per year on stock and interest on bonds. 
Queuiere & Nashville.—Owns from Owensboro, Ky., to Adair- 
ville, , HY -» 84 miles. Controlled in 1879 by the Nashville hattanooga 
& St. uis, and now operated by Louis. & Nash. RR., which owns a 
majority of the stock. Gross earnings for 1882-83, $56, 335; net, $6,415. 
Grose in 1883-4, $101,138; net, $15,832. Stock is $1,156, 517. 
Painesville & YWoungstown.—Owns from Fairport, Ohio, to 
Youngstown, Ohio, 65 miles. The old 9.) Under made ae aetault, ‘and 
road was sold in foreclosure June 2, 1879 er the reorganization 
bonds are issued as above, and the stock is $288,000. The income bonds 
have votes, and are pny a into stock. The road went into the pos- 
session of new managers in 1881. On Jan. 1, 1882, defaulted on Ist 
mortgage ager and R. K. Paige appointed receiver. Foreclosure 
proceedings pen 
Panama, Owen "from Aspinwall to Panama, 48 miles. Opened 


ea 








sylvania Railroad proper, but not inclu 
& Erie ope 


upon the purchase price. 
For two months from Jan. 1, 1885, gross earnings were 56 s0S aes, 
against $7,000,966 in 1884; + $1,821,063, against $2,2 
‘An abstract of the latest report issu ed, that for 1884, was pabiished In 
the CHRONICLE (V. 40, pp. 302 and 306, and an article on p. 285). 
summary of the ‘total business of 1884, compared with previous 


years, is shown in the following : 


ALL LINES BOTH EAST — WEST OF a ta & ERIE. 


1884. 
= 7,849,875 arr $101,514, 926. 
4,434,317 68,917,056 65,385,714 


Net earnings.......... "$33,. 415, 558 $36,736,476 $36, 129,212 212 
The income account embraces all receipts and expenses of the Penn- 
g the roads west of Pittsburg 
erated by the Pennsylvania Company. The account for the 





Gross earnings............... 
Operating expenses.......... 






































through January 28, 1855. This road had a practical mono ly 
of the California business till the opening of the Pacific Railro peas Soe 1883 and 1884 was ACCOUNT (PENN. RR. CO.) 
oe Of the — nay aT + ta ~ weer due - — halt: 2. 1883. 1884. 
rom y Rayment 8 08 O50 atta pri and PDalance In Uctoder, | Net income Penn. RR. Division. $10, 768, 563 $11,943,432 $10,185,529 
897. subsidy bonds are secured by a pledge of the , "n 
eum of ey 060" annu al subs dy payable a the U. S° of ‘Colombia by Net loss New Jersey Division . 568, 758 653 914 593,536 
e company. In June, most of the stock was so Oo pali¢s 
intereste ain ihe De fea Panama Canal Co. in on rt for 1st 4 - as opines teisntbiis can sodedoanes $10,199,805 $11,289,516 39,591,993 
HRONICLE 0 r showing net income o and | pa a eee 600,00 0 000 
a surplus, after pa oo r cent dividends, of $55,822. The accumu- cr gee tagieenm cote ay 282 81 380°860 ee doo 
lated surplus to ‘Dee. 1, 1884, was #1.076, 557. (Vv. 38, > oo. ) Shamokin Coal Co.—Advances . SMES, 6 a ES oss seca 
ts nk es & Hudson.—Owns from Jerse | City, N to Pater | Allegheny Val. RR. —Deticiency 257,384 251, 5520 698,320 
pen. N. miles. The road was opened in igsa> and leased Do Advances. 361,591 409,490 Sail 
in pexpatuity September 9, 1852, to the New York & Erie, at a rental of | Sunb. Haz. & Wilk. —Deficiency. SS... gainipdelidt co : « 9gaiiiadiam 
$48,4 r year, and is 0 rated by the New York Lake Erie & Western | Fred. & Penn. Line RR. do 15,000 15,000 15,000 
as part of its mainline. J.8. Rogers, President, New York City. Am. 88. Co.—To meet int. guar.. 90,000 |. > : ep Slade - 
eae Pr pre Fog nN 
about es of railro nelu all east and west o urg 
and a clear idea of the territory covered can only be conveyed by @ MAD, | 51,106 to credit of income. $3, sri rey $9, 4 $0616 3 aovate 
At the close of 1884 the mileage operated east of prey & Erie, on oer ah eee 6.890. 15 7,530. 650 6560.78 
which earnings as reported were based, was divided as follows: Penn- Rat nite aiairainie~wakan- tee 1s) 8 1.) , 
ayivenio, Division | and branches, 1.471; Philadelphia e Erie Divirloa, e of dividend. ............... ( 
tatiiten thiashnaa otat operated, New | ro credit of profit and loss.. .... $1,623,805 $2,021,996 $1,440,426 
ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- — Pn PP perce > 226.755 
roe was dé ad April 1 3, 1846, for a line from Hai burg bs Pittsburg profit on sale of securities.... - aoe oo eccese 
e m Harrisburg elphia was under other or zations, 1 2,021, : 
pees 4 a ee —_ the oe ye aa on J re An Deduct balance in settlement LS ea 
caster is 8 opera under a lease though forming part of the ee hake Alaa 7 
main line. ad opened in 1854. The great number of leases, both east of claims and old accounts, &e eae 1 aes 
= Beran ¥, {omy eee mace Food gt — Pig Ny and the aeemeeme EL PRs eer $1,850,560 $1,418 $419,734 
ms 0 gar Thomson an 08 cott in the few years prec en , ‘ 
ing 1873. The terms of the leases will be found under the names of the Add p rofit and loss Jan. 1. 10,364, 1079 once 639 eae 
et rg he he oe Company was organized in 1870 as an auxili Balenee preSt and ees a ryt 275, gis Oraa 90 >" tg 
00 eration to contrgl and operate all the lines west of Pittsburg & Erie. 433, bio bat” dao” éa77 V. 39, p. 48, 85, 96, 202, 220 


the Pennsylvan lroad Co. holds all the stock of the Pennsylva- 
nia Company; the similarity of names has given rise to much confusion 


STOCK AND BonpDs.—The Pennsylvania Railroad stock has been in- 
from time to time, chiefly by the sale of stock at par to stock- 

holders, for the ——T of raising capital for new uisitions or better- 
ments. In the of Seqreation following 1873 the Pennsylvania 
RR. Givideeds' were reduced and sometimes passed. The dividends 
each year since 1870 have been-—in 187}, 1872, 1873 and 1874, 10 per 
cent each year; in + ne and 1876, 8 per cent each year; in 1 7, 4; in 
1878, 2; in 1879, 419; in 1880, 6 — 1 per centin scrip; in 1881, 8; 
in 1 1882, "81g; in 1883, 819; in 1884, 

The prices. of the stock peu ly in Philadel hia since 1875 have been— 
Tn 1876, 45@58% ; - Oa, Bi tik in 1878, 27@35 4; in 1879, 323, 
@®513g; in 1880, 484 1881, 5916@ 70)8 ; in ae 53 73@ 654i 
in 1883, 561¢064%; “¥ 1884.4 4914@61; in 1885, to April 1 4919 7 545g, 

In March, 1881, the company purchased 217, '819 shares e the Phila- 
delphia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of the ‘Pennsylvania RR. In July, 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, ane hey are 
gevonnees veariv at not over par with the surplus proceeds of Ph. W. & 

dividends paid to the trustees, and not needed for the payment of ‘nt. 

The collateral trust loan of 1883 is secured ae the de —— of mortgage 
bonds of subsidiary lines to the par value of $12,5 

Ne yo wey Be FINANCES, &C.—The Pennsylvania om was the firstin the 
United States to begin the practice of leasing or coutrollinga great number 
of branch and Benes oe roads to secure the business in certain terri 
tories. The co finally gave up its interest in roads south of the 
Potomac, including ‘ the Richmond & Danville. Thetotal cost to the Penn- 
sylvania ens — of the stocks and bonds of other companies held 

its treasury w p to Dec. 31, 1884, $96,866,517 (par value of the 
same $128,058 346), 2 most of which 2 represented on the other side of 
the balance sheet by issues of Penn. I stock and bonds and other 
debit items, the balance to credit of “ profit and loss” is $14,032,918. 

A scheme to buy up the company’s guaranteed securiti es with $600,- 

per vear m earnings is in operation, and -he wos Na amount 











paid by the company into the Trust up to the end of 1884 was $3,700,- 


49 
234, 337, 349, 
253, 270, 285, 302, 306, 377, 3 


707, 751, 764; Dp. 
473, 493, 514, 593, 606, 654, 721, 734; V.40,p. 134,152 


Pennsylvania Company.—The Pennsylvania a Lee cor- 


poration chartered by the Pennsylvania er, Apr , dis- 
tinct from the Pennsylvania RR., and operates all the ok! eas west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 


= Pate of t e leases of the 1 tts. Ft. W 
railroads and are also guaranteed by the A RR. — 
of the mort. are Wistar Morris, Edmund Smith and 8. M 

sinking fund is 1 per cent per annum if the bonds can be bought at par. 


from Wilkesbarre, Pa., 
Line, 104 miles. 


Bw —— bonds ~~ poems by deposit of $4,000,000 of Pittsb. Ft. 
cial stock. old — »§ 1921-01 are secured by a de _ 


Chic. and the Cleve. & 


e whole number of miles operated or in any way controlled- 


by this company is 3,224. The income account of the compeny showed 
net profits over all liabilities of 
$1,867,883 in ’82; $872,829 in’ 


1,896,487 in 1880; $1,866, ue in 18813 

3; loss in 1884, $710, 220. (V. 40 p. 286. 

Pennsylvania & “a bia ong (cans ane Ratlway),—Owne 
oN. Y & W. . near New York State 


hear, to Ry <" miles. me rated in connection 


with the Lehigh Valley Railroad as a northern outlet. Common stock, 
1 


Wilbur, President, Philad 


tion of this wy was com 
Norristown & 
the Pheenixville & West Chester rai 


,061,700, and pontemes stock, $4,000,000. Gross enbetage in 1881-82, 
2,303,514; net, $1,043,401, Gross in 1882-83, $',316,847; net, 
61,821. Ten per cent a oe on _— stock in January, 1884, Elisha P. 
elphia, (V. 40, p. 303.) 

Pennsylvania Schuy! Kili Valley.-J une 1, 1883, the organiza- 
—— ted by consolidation between the Phil. 
the Pheenixville Pottstown & Reading and 


heenixvilie, 
lroad companies. The road extends 





from Philadelphia to Reading, and is controlled by the Penn. RR. Co. 


ria, [ll., 47 miles. 
the Chicago & Rock Island Railroad at a rental of $125, 
Officers same ae Rock Island. 





235 miles; 


Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
The road was leased in perpetuity April 14, 1854, to 
per annum. 


Peoria Decatur & Evansville.—Owns from Peoria to Evansville 
branch-—Stewartaville, Ind., to New Harmony, Ind., é 








70 RAILROAD 


STOCKS AND BONDS 





[VoL. XL. 





—_—————— 





Gana 


——— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































“NDS. Konds—Prinei- 
DESCRIPTION. Miles Date nee. or Oe cs Rep gay a — Ds — pal, When Dus, 
For explanation of column headings, &c., see notes} 0 0 ar per eu |Where Payable, and by| Stocks— 
= on first page of conten. ad.\Bonds} Value. |OUtstanding | "cent. | payable) Whom. Dividend. 
Peoria & Pekin Union—1st mortgage. gold, coupon 20 | 1881 | $1,000 | $1,500,000 6 g. .~ F. |N. Y., Central Trust Co.| Feb. 1, 1921 
Income mortgage, non-cumulative, gold.......-.-. 20 ' 1881) 1,000 1,500,000 6 x. ay 1. |N.Y.,W.H Brown& bro.) Feb. 1, 1921 
Perkiomen—1st mortgage. ............----++---+-+-- 38 | 1867 100 799,600 6 4. & O.'Phila., Phil. & Read.RR} Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund)..-. 38 | 1873 | 1,000 1,125,000 6g. J. & D.| Gu Vey June 1, 1913 
Peter BD (Mc PPOOUE: fF. oie. -20- yor snes 00. EG gets 100 385,000 3 |M.&N| Nashua, Trea: ser. | Nov., 1884 
Bonds (not mort.), redeemable after 1882 ........ .-- | 1877 | 500 &e. 89,06 6 A. & OU. Boston, N. E. Trust Co.}; Oct. 1, 1897 
SI IUGEEE VincccGals tof tice sorces coscoescevees G3}... 100 1,000,700 7 di E cn ns ehpttnin >. Sen Pedateies 
Guaranteed pref. stock, 6 per cent. ............... eal eae 50 323,500 3 ence | D nagteecees ‘ oeas eee 
Ist mort. bonds (payable $25,000 yearly).......-. 82 | 1869 pede 344, 8 §. & J. Petersburg, Va. Jan , 1885-98 
Mertens bonds, claas A .. 2... ..... cccccccccccccee ---- | 1881 as 560,000 5 J. & J,! ad July 1, 1926 
Mortzage bonds, class B................-.200-- ---- ‘coos | 2GUl =F 900,000 6 BBO. -.... seasssscee Oct. 1, 1926 
Philadetphia & Balt. Centrai—Stock..........-..---- BESS 50 2,495.650 cone Ss od gUiks wale Ot [eS seeedeue 
ist mortgage (for $2,500,000). .............-.-.--- 83 | 1881 1,000 1,300,000 M. & N.|Phila. Company’sCfiice.!| Nov. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 | 100 &e.| 1,100,900 7 A. & O,| do do April 1, 1891 
Philadelphia & Erie—Stock, common. ........ piadews 287} ‘<2... 50 | 7,015,000) .... ere arty) ee 
Preferred stock. ....... EERE > SETS Es ORE: EY ey 287 te 50 .400, os coe . * Pieiiaieinbia, Pa. BR. i « ickscdus 
1st mort., Sunbury & E. (extended 20 years in’77). 40 | 1857 | 1,000 976,000 7 A. & 0.) Philadelphia, Pa. RR. | Oct. 1, 1897 
ED. .. asl Giaiiadhsncecsasascoends acces 287 | 1868 1,000 3,000,000 7 J. & J.) ms * do July 1, 1888 
General M., g., guar by Pa.RR.($5,263,000 rg. 5s)) 287 | 1869 | 1,000 | 13,943,000} 5 & 6 g. | Various) Philadelphia & London.| July, 1, 1920 
Debenture Lat (redeemable at any time)........ .--- | 1885 | 1,000 1,500,000 4lg \F. & A. Philadelphia, Penn.RR.) Feb. 1, 1915 
Phiia. Germant’n & Chestnut Hili—1st wmort., guar 7 | 1883 1,000 1,000,000 ee ae 4) OR SE May 1, 19138 
Philadelphia Germantown & Norristown—Stock. ... SDF “leu 50 2.231,900 3 Q.—M. |Phila., Treasurer of Co.| Mar. 3. 1885 
Philadelphia & Long Branch—1st mortgage .......| .... | 1833 ooee 900,000 5 tiOE UE eeeweas “OF. CBee 
Phiiadelphia Newtown & New York—Stock.......... ocee Twos 50 1,200,060 ope ieee a ee een ee 
Bonds, guar. by Phila. & Read., coup.............. 21! .... | 100 & 700,000 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia ¢ Reading—Stock, common........... 932 its 5 33,182,875 2% | Q.—J. | Philadelphia, Office. | Jan. 25,1876 
Preferred stock. .... bod cadetbotertocecusr ccceecces 932 | .... 50 1,551,800 312 | Q.—J. do do 1880 
Receiver’s certincates outstanding Oct. 1, 1884.. --. | 1884 sth 2,747,910; 4,5,6 “tet. + “'ewbetdee: So & UR Ae 
Mortg loan, sterling, coupon.. ................. vader £500 67,200 6 J. & J. London. July, 1910 
"ae ~~ £4 ees ..-. 11843-9| 1,000 1,499,500 6 J. & J.| Philadelphia, Office. Juiy, 1910 
do convertible, coupon................ -ee- | 1857 | 500 &e. 79, 6 J. & J.) do do July, 1886 
Mortgage loans, coupon.............-.. en --- | 1868 | 1,000 2,700,000 7 A. & oO do do Oct. 1, 1893 
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miles; leased, Pekin, [l., to Peoria, fl.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1884 in V. 40, p. 362. Gross earnings in 1884, $759.768; net, $231,921; 
interest on mort. bonds, $165,420; payment on equipment certificates, 
$47,333; surplus. $19,163. (V.38, p. 387; y. 40, p. 362.) 

Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
on each side of Til. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and oe pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 18-3, gross receipts, $445,142; net, $191,783; balance 
over interest and rentals, $14,308. Gross receipts in 1884, $429,847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 


Perkiomen.—Ovyvn from Perkiomen Junction, Pa., to Emaus 
Junction, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
Stock, $35,040. The balance sheet gives on the credit side $781,120 as 
Philadelphia & Reading loan account. Net earnings in 1831-82, $122,- 
255; in 1882-83, $115,804. Interest on debt, $115,476. (V. 38, p. 107.) 

Peterborough.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. In 1879 
lessees withheld rental, but a suit was decided in favor of Peterborough. 
James Scott. President, Peterborough, N. H. 


Petersburg.—Petersburg, Va.,to Weldon, N.C., 63 miles. In May, 
1877, areceiver was appointed, but steps were taken by second mort- 
e bondholders to prevent a sale, and reorganization was made with 
323,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old lst mortgage 8s. In 1883-84, gross earnings, 
wr fh rol = 5 $143,587 ; in 1882-83, gross, $335,179; net, $154,215. 
—(V. 40, p. 29. 

Philadelphia & Baltimore Central,.—Philadelphia to West 
chester, 26 miles; Westchester Junction to Octoraro Md.. 46 miles; 
leased Chester Creek Railroad, 7 miles; total apecates, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new «stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1883, net 
“earnings, $100,946; deficit, $45,686. In 1833-4, net earnings, $' 40,066; 
deficit, $6,744. 

Philadelphia & Erie,—Owns from we ey” ! to Erie, 287 miles. 

‘Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
-999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 
‘receipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O he unpaid coupons are held by the lessee for ad- 
vanees, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 419 per 
cent, secure by the overdue coupons held as collateral. 

Last report was in CHRONICLE of Feb. 28,’35, giving the following : 

INCOME ACCOUNT. 














x Y co  % 1884. 
Total grossearnings. 3,454,309 4,011,414 4,108,843 3,660.146 
Net receipts— 
Net earnings........ 1,024,250 1,411,880 1,488,020 1,458,080 
cd bcdossuciese 4,835 3,586 ,892 9,120 
Totalincome.... 1,029,085 1,415,466 1,492,912 1,467,200 
Disbursements— $ : 
Interest on debt.... 1,077,995 1,062,270 1,062,270 1,062,270 
‘Interest on equipm't 165,345 160,410 162,281 166,801 
Extraordin’ry exp’s. Se. : eepenains a eer 
Miscellaneous....... 45,710 95,087 43,024 21,147 
Total disbursem’ts 1,421,328 1,317,767 75 =1,250,218 


1,277,5 
Balance, sur. or def.. def.395,243 sur.97,699 sur.215,337 sur.216,982 
—(V. 38, p 31,228; V. 40, p. 183, 268.) 


Philadelphia Germantown & Chestnut Hill,—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 412 per cent on the bonds. 


Philadelphia Germantown & Norristown, — Philadelphia. 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 


Philadelphia & Long Branch,—<A consolidation in 1883 of the 
Pemberton & N. Y. road and the Philadelphia & Long Branch road. Ex- 
tends from Pemberton Junction to the N. Y. & Long Branch road, near 
Bay Head, N. J., 41 miles. Road leased to and operated by the Penna. 
RR. Stock is $900,000, of which $750,000, together with $750,000 
bonds, are held by Pennsylvania Railroad Co. 





Philadelphia Newtown & New York.—Owns from Erie Ave.» 
Philadelphia, to Newtown, Pa., 21 miles. Capital stock, $1,200,000- 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares, giving controlof the property, and guaranteed the bonds; 
the road is operated in connection with the North Pennsylvania RR. 
Earnings in 1881-82. $60,000; expenses, $126.422; deficit, $05,717. In 
1882-83 earnings, $68,447; expenses, $102.259; deficit, $33,812. 

Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbun, Pa., 98 miles: branches owred, 228 
miles; leased lines,632 miles; roads controlled, 73 miles: total oper- 
ated in Nov., 1833,932 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J.. and branch to Trenton, but not the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. In June, 1883, the Shamokin Sunbury 
& Lewisburg was finished, and this, in connection with the Jersey 
Shore Pine Creek & Buffalo road to Stokesdale, forms over other linet 
the important connection with the New York Central & Hudson lines as 
Geneva and Lyons, N. Y. 

ORGANIZATION, LEASES, &cC.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philauelphia to Pottsville in Jan., 
1842, The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January and stock must 
stand in the name of a holder for three months prior to the elec- 
tion to entitle such holder to vote. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of thiscompany. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & [ron Company. 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 

STOCK AND BonpDs.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2: per cent for 
back dividends was voted, contingent on the negotiation of the collateral 
trustloan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 2g per cent 
was paid and nothing since. 

The range of P. . stock yearly in Philadelphia since 1875 has been: 
in 1876, 184@55; in 1877, 10@20\4; i 8, 1133219%; in 1879, 
11190375, ; , 6%@3619; in 1881, 2533037144; in 1882, 2346 
335g; in 1883, 2312@30'19; in 1384, 81492304; 1885 to Apr. 17, 653 295s. 

The bonds in the table above are arranged with the iy “ei bonds 
placed first, then the plain debentures, income borftis, scrip, &c. Of the 
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on ivy notice. he trustees of the general mortgage of 
1874 hold the bonds of the Coal & Iron Co., viz., $29.737,965 mort 
of 1874 and the Philadelphia & —*s Co. also holds the $10,000,0 
mortgage of the Coal & [ron Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,000 income 
mortgage (see terms in V. 36, p. 48), payable on 9) days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consol. mortgage dated in 1882, due in 1922, was issued in adjustment 
of certain habilities. In addition to the bonds above given there were 
P. & R. real estate mortgages amounting, Nov. 30, 1883, to met gene 
and P.& R. Coal & Iron Co. real estate mortgages of $690,988, an 
Locust Dale mortgage $156,000. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary 
the Philadelphia & Reading Coal & Iron Co., became a large owner of 
coallands. Between 1870 and 1876 the P. & R. increased heavily its 
capital account in the purchase of new | Gh saapee and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May.1883. But in 
June, 1884. the company again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the connecting line to carry coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey railroad 
system, assuming all its liabilities and agreeing to pay 6 per cent a year 





on the Central of New Jersey stock. By this lease all the Central of N.J, 
coal lands and coal tra'tic were controlled, giving the Phila, & Reading 
control of about 40 per ceut of the anthracite coal busiiess. 

The charges on Central of N. J. lease were heavy and coal profits 
declined largely, so that on June 2, 1884, G. DeB. Keim, Edwin M. Lewis 
and Stephen A. Caldwell were appointed receivers of the Philadelphia & 
financial exhibit was made by the 


Reading RR. and Iron Cvs. 










































































































































































APRIL, 1885. RAILROAD STOCKS AND BONDS. re | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
cmniee 2 Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or earn INTEREST OR DIVIDENDS. pal, When Due. 
For For explanation of column headings, &c., see notes| of of ar | Outstandin Rate per; When |Where Payable, and by} Stoc 
on first page of tables. Road.| Bonds} Value. £| Cent. |Payable' Whom. Dividend. 
Ph Philadel hia € Reading—( Continued i— 
Consol. mort. ($8,193,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &c.| 18,811,000 /|6 g. or 7\J. & D. Philadelphia & London.! June, 191i 
Improvement mort., gold, S or &, COUD...:-.<....- ---- | 1873 | 1,000 9,364, 6 A. & O. do do Oct. 1, 1897 
Gen. mort., gold, $ and £, ep. ($3,000, 000 are 7s).| .... | 18741] 1,000 | 24,686,000 | 7& 6 z. J. & J. do do July 1, 1908 
Income mortgage SRE) REPL Sr aad 876 | 1,000 2,454,00 7 J. & D.| Philadelphia, Office. . 1, 1896 
Consol. M, of Bo, lst ser., gold (for $80,000,000) . --- | 1882 |} 500 &e.; 3,158,325 5g. |M.&N.| Phila. and panne. Feb. 1, 1933 
do d series (for $80,000,000) ..... oa 1883 | 500 &e.| 1,732,052 5 g. |F. & A. do Feb. 1, 1933 
Patambte LGM, COU. 6 oasis soci ices ccccccssccccces ---- | 1868 | 100 &e. 650,206 6 J. & J.| Philadelphia, Otice. July 1, 1893 
do convertible, coupon ............-. .«-- | 1873 | 100 &e.| 10,339,90¢ 7 J. & J. ilo do an. 1, 1893 
Scrip deben. and guar. bonds, currency...-........ -coe | 1877 | 10 &e. 613.144 6 J. & J. do do uly, 1882-84 
Scrip general mort. and Perkiomen, é, sterling..| .... | 1877 | 90 &e. 1,767,020 6 J. & J. Philadelphia & London.| July, 1882-85 
coat ae dice samepreradharmripee out EERE EL OTC TE ELT ---- | 1882 | 50 &e. | 25,501,030 6 we Rate ee te rredeemable. 
Conv. adjustment scrip (for $4,000,000) .......... coos | ae baiats 3,007,730 6 J. & J.\Philadelphia & London.| Jan. 1, 1888 
eee I GUO bs SS ck Scec ic cctcsccccsce cece --- | 1883 saa 2,000,000 6 joke Sppnabegede tt > Ms eee 
do SR EPR * | STR, FES OE a --. | 1884 sail 1,100,000 A} wawe.: # > -indpenantia’ inion bide 
P. & R. Coal & I., purchase money mort. bonds...| .... |1872-4| 500 &c.| 12,200,000; 6&7 (Various FuReseigain, Office. | 1892 to 1894 
9) ren reer 4 eS SP eS ee ---- | 1872 | 1,000 1,152,000 7 M. & 8. do 892 
Philadelphia & Trenton—Stock.... ......-...-....--- SD i ‘Sase 100 1,259,100 214g Q.—J. Philadelphia, Ottice. | Jan. 10, 1885 
Philadelphia Wilmington ¢@ Baltimore—Stock.... .. 407 nea 50 | 11,818,350 4 J. & J. Phil’ vr ipoebene” — Jan. 2, 1885 
Plain penda, mem Ls GRA As ce rangnasUisaeee x -ee- | 1867 | 1,000 1,000,000 6 A. & O. April, 1887 
eS ORs BSS EY ER a a SS eeee (1872-4; 1,000 700,000 6 A. & O. = a Oct. 1, 1892 
do - ih hc ne snes band peweCieacwas eee. | 1875 | 1.000 800,000 6 A. & O. do do April 1. 1900 
do (Berek Dee SRS NS ED Pc ee aaah 1880 suet 1,000,000 5 JI. & D. do do une, 1910 
Pitisb. Cleve. d Toledo—1st mortg., gold, int. guar. 7 1882 ene 2,400,000 6 A. & O. _ New York. Oct. 1, 1922 
Pitts. OC. @ St. L.—1st M., consol., reg. andcoup...... 200 | 1868 | 1,000 6,863,¢ 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 
ne RR rrr ee rere 200 | 1873 |} 1,000 2,5 0.0¢ 7 A. & QO. do do April 1, 1913 
ist mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864 {| 1,000 3,000,000 5 J. & J. do do an. 19 
(ol. & Newark Division bonds................---. 33 | 1864) 1,000 134,000 Te |W. & J. do do Jan., 1 
Ifolliday’s Cove RR. mortgage bonds............. wane REAR asian 120,000 6 F. & A. do do 1893 
Pitisb. € Connelisville.—1st mortgage.............. 149 | 1868 | 1,000 4,000,000 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle Creek CS ie aaa 10 | 1859 | 100 &e. 326,600 6 F. & A. Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. . (8. f. £7,200 pr. yr.)..| 149 | 1876 £200 6,321,000 6g. J. & J.\London.J.8.Morgan&Co/ Jan. 1, 1926 
2d consol. morte. . gold ‘“pledzed for B.& O. bonds).| 149 | 1885 1100 &e. 10. 000, 000 5 g. ..-. | New York Agency. Feb. 1, 1925 











er ae 20, 1884, and published in the CHRONICLE of Oct. 25, 


- Pittsburg Cleveland & Toledo,--From Newcastle J unotion,, Pa. , 
»P 


to Akron, O.,77 miles. Steck $3,000,000, par $50. Léased 





The p.an of reorganization proposed by the stock and bond holders’ 
committee, and approved substantially by the managers, was quoted at 
much lengthin the CHRONICLE, V. 40, p. 93 and 121. and c mmented 
upon on p. 110, and the proposal to floating debt holders for extending 
their cluims was in V. 40, p. 426. 

For the three mouths from Dee. 1, 1884, gross earnings (including 
Central of New .iersey) were $8,*45, 807, ogninet $9,542,039 in i 83-84; 

net, $2,014,087, against $1,994,761 in 1883-8 

The annual report for the year ending Nov. ‘30, 1884, was in V. 40, p. 
91, and gave the income account as below, including the Central of New 
Jersey for the full year 1883-84, but only for six months 1882-83. From 
this report it appea:s that the decrease in net receipts in 1883-84 was 
$5,512,484, of which $1,474,231 arose from the loss in operating the 
Central of New Jersey. The flouting debt Nov. 30, 1-84, was $23, “DLT - 
623, against $1#,065,207 the previous year, an increase of $5,452,416. 

GROSS AND NET RECEIPTS. 








1883-84 1882-83. 
EGE CE PEE Tt AAO $47 ,450,8 $46,836,786 
Se 0h oncunitiontisths ao gineedtinns dian tite 34,054,3 31,450,943 
0 SSR aS Lee ne ey ee PS $12,396,534 $15,385,842 
The income account was briefly as follows: 
INCOME ACCOUNT. 
3-84. 1882-83. 
Net receipts, both companies..........-..-..-. #$13,519,201 $15,469,251 
From this deduct: For the Railroad 1 Company— 
Debit balance renewal fund................... 42,20 27,499 
Debit balance, profit and loss....... sedebubeentinadics aim ag eee 
Btate tax un capital stock..................... 42,221 55,909 
All rentals and fu:l interest on all outstand- 
ing eeapeone, including floating debt..... 15,609,499 12,101,666 
Deduct: For the Coal & Tron Co.: 
Full interest on all ney egg obligations 
other than those held by the Railroad Co... 1,142,286 —-1,126,942 
$16.874,453 $13,312,017 
Deficit of both companies............ ......... $3,355,251 *$2,157,233 
* Surplus. 


1 The slight difference from the figures above is due to miscel’s rec'p’ts. 

The joint statement of the Railroad and the Coal and Iron companies, 
showing the earnings and expenses, the fixed charges for interest, 
rentals, &c, (but not including any payments to sinking funds), are given 
as follows for three years previously, not including any receipts or 
expenses of the Central of New Jersey: 

















Gross Op. Fes and Net 

Year. Revenue. tals. Revenue. Interest, &c. fit. 
1880-61 $35,286,463 g28, 598, 114 ¥8, 688, 348 $6,505 ,093 $183,256 
1881-82 37.300,161 30,053,228 7,246,933 6,363,989 882,94 
1882-83 sy te) a 31,705,682 g (339,934 6,816,183 1,523,751 
—(V. io D6 1, $5, 148, 241, 259, 262, 388, 399, 424, 521, 541, 558, 
gon 630, 647, 661, 679, 707, 731; V. 39, p. 3.22, 109. 128. 157, 209, 
234, 350, 342, 402, 448, 461, 473, 494, 514, 522, 545, 580, 606, 617, 


654, 674, 734; V. 40, p. 39, 53, » 03,93, 
241, 270, 281, 305, 364, 393, 394, 426. 454, 481 
Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- 
ville, Pa., 246 miles and Tioga Branch, 1 mile; le ased--Trenton Bridge 


“we 120, 144, 183, 214, 


Connecting Railroad, 7 _— and Frankford & Holmesb Railroad, 4 
es; total owned and leased, 39 miles. On Dec. 1, 1871, it was 


leased with the United 2 oe 


mpanies of N. J. to the Penn. RR., at 10 per 
cent on stock, and is operate 


as a part o/ its New York division. 


Philadelphia Wilmington & yoo follows: 
Philadelphia heme gh Ak. altimore oy 22 miles; Philadelphia & 
Baltimore Central, 79; ware RR , ane Anne & Kent RR.. 


26; Delaware & Chesapeake, 55; Cnenbeidene « Seaford RR., 27; total 

operated, . miles. Owns over half the stock of the Phil. & Balt. Cent. 
This road on the main route, Philadelphia to Baltimore, has been 

Rg paying regular dividends, witha 5 eumetainabin surplus. From 
ang, dividen 8 per cent on the stock have been paid each year 

p —_ 1881, nearly the whole stock was sanelanel an and is held by 
._F, 























Co, Income account was as follows: 
"NCOME ACCOUNT. 
1881. 1882. 1883. 1884. 
Boaipie— $ $ 
— en 1,4° 9, 438 1,751,598 1,675,897 1,855,178 
Other receipts.......... "153 270 103,258 109,343 133,496 
Total income....... 1,562,758 1,854,856 1,785,245 1,988,674 
Disbursements— $ $s $ 
St Silt Sa eg tS a Se 331,417 285,326 331,3°8 
Interest on debt anand 242,489 180,284 211,778 201,485 
a Sohal“ a 94, 203 54,367 8,234 47,682 
Diviivads, hs ae ct.: 935, "512 943,604 943,60 9+3,604 
ellaneous........ Se Ween 13,1 150,133 14,243 
Tota disbursem'ts... 1,272,704 1,522,842 1,639,078 1,532,653 
Belnace, ee a pa EA 290,054 332,014 146,167 450,016 





1884, for 99 years, to Pittsburg & Western, which is coutrolled oa y Bale: 
& Ohio, and this company guarantees interest on the P. C. & T. bonds 
(see terms in V. 39, p. 607.) V. 39, p. 454, 607; V. 40, p. 53. 


Pittsburg Cincinnati & St. Louis.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193  iles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This was a consolidation of several companies, May 1, 1868, in- 
cluding the Steubenville & Indiana and the Pan Handle roads. This on pa 
py is controlled by the Penn. Company, through the Male A 

ority of itsstock. This company also held leases of the Little loud 
— its dependencies. Operated by the Penna. Company, and earnin 
separately stated. Common stock, $2,508, ; tirst pref. $2,929,2 
second preferred, $3.000,000; par value of shares, $50. Authorised 
amount of lst mort. $10,000,000, of which $3,137,000 reserved to take 
up prior liens. 

The report for the year 1883,in V. 38, p. 645, said: “The tonn 
transported was 3,466,544 tons, against 3.125.645 tons in 1882, an in- 
crease of 340,899 ‘tons, mainly in coal and live stock. The coke traffic 
shows @ decrease of about 25 per cent, or 84,346 tons, and grain a de- 
crease of 78,097 tons. There was an increase in freight earnings of 
#315,669, of which $179,521 was from through tonnage. The aver 
rate received per ton per mile was 7°6 wills, as compared with 7 mills 
for the previous year, but the average cost also shows a slight increase. 
There were carried 1.235,983 passengers, as compared with 1,161,538 
in 1882, the gain being on local travel. There was an increase of $57,794 
~ mies ee earnings, the rates being better on both local and through 

raffic.’ 

For {884 the report will show gross earnings of $1,045,257; net, 
$1,313,297, against $1,545,059 in 18s3. 

Comparativ e statistics for four years were as follows: 





































































































1880. 1881. 1882. 1883. 
Total gross earnings. 4,323,407 4,069,053 4,214,923 4,623,740 
P.c.of op.ex.to earn’s 52°98 67°82 67°17 66°77 
INCOME ACCOUNT.* 

Receipts— ~ 
Net earnings......... 2,032,682 1, 309, 313 = 1,383,923 1,536,275 
Rentals and interest 16,041 22,670 19. 636 8,784 
Net from |’sed roads. 647,858 532,690 609,271 401,132 
Ns, cis ce... cembeediede 1: eenseamees 86, Ss. teenie ane 

Totalincome..... 96,581 1,864,673 2,099.351 1,946,191 

Disbursemenis— 7 $ $ 
Rentals paid......... 01,048 819,464 825,447 851,931 
{nterest on debt..... 842,480 846,769 pete 990 714,490 
Other interest..... 174,944 81,777 222 ‘985 231,216 
Int.on C.&M. Val. bds. 105,000 105,000 105, ,000 05,000 
Loss on St. L. V.&T. H. 27,241 RE: wetncasnet 82,534 
ition | +: BRiea iia. «:. | 2 elieedineds sci, Senin 14,832 

, a 1,950,713 455 2,005,422 2,000,033 
ia tinetin nentinald sur. "745, $63 det. 238.732 sur. 93,929 def. 53,842 
* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 1882, 1883. 

Assets— § $ 5 $ 
RR., equipment, &c.. 19, 942,295 19,979,033 19,995,963 20,605,107 
Stocks owned, cost. . 58,390 58,399 57, 299 1,085,967 
Bonds owned, cost . 285 000 28':,000 GER DGR* ~  iseacdec 
Betterm’tsto I's’ r'ds 706,241 835,376 656,777 20,318 
Bills & accts. receiv.. 1,076,528 980,133 1,001,034 1,107,502 
Materials, fuel, &c... 625,859 732,47 832,92 474,337 
Cash on hand........ 462,183 297,465 437,707 317,725 
Cin. Str. Conn. Ry... 64,639 64,63 64,635 64,639 
Profit & loss balance ~_........ ... 37 6, 393 282,465 232,415 

Total assets...... 23,219,144 23,908,010 

Liabilities— 7 Ba 
Stock, common...... 2,508,000 2,508,000 
Stock, preferred ..... 5,929,200 5,929,200 
Bonds (see SUP’M’T).. 12, — He~o4 12, 617, 000 

Allother dues& ace’ts 781,754 92,961 
Due Little Miami RR. 891,189 ety 360 
Due C. C. & L. ae 184,601 odettus é 
Cin. Street Conn.bds. 262,500 262,500 
Miscellaneous. ....... 64,849 ,989 
Protit & loss balance. 97 O51 ebibitiicc 








Total liabilities . 23,219,144 23,606,912 
—(V. 38, p. 359, 645; V. 40, p. 286, 356.) 


23,611,814 23,908,010 


Pittsburg & Connelisville.—Owns from Faas. Pa., s... 
Mt. Savage Junce., Md., 147 miles; branch, 2 miles; leased lines, 22 
total. 171 miles. Leased to the Balt. & Ohio RR. since Jan. 1, 1876. 
The city of Baltimore transfered its interest to the Baltimore & Ohio 
ilroad for $1,000,000, and the consolidated sterling = 6 was 
made and guaranteed by the Baltimore & Ohio. It is o as the 
Pittsburg Division of the Baltimore & Ohio RR. In 18! 4 “the Balt. & 


Ohio issued its bonds for $10,000,000 secured by pledge of the above 2d 
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Bonds—Frinci 
Sevens Miles | Date (Size, or) 4 nount ae VIO EE DO. _ inal, When Des. 
For ae of column headings, &c., see notes} of of Par Outstanding Rate ‘i When |Where <n and by 
m first page of tables. Bonds; Value. Cen Payable} om. Dividend. 
Ft. Wayne & Ohi tock, guar........ 468 sam $100 |$19,714,286 1S —J. |N. Y., Winslow, L. & Co.| April 7, 1885 
improvement stock, guaranteed........... 468 | 1871 100 | 10,776,672 1% oy do "do Abril 1, 1885 
ist mort. (series A to F)) Bonds all coupon, but; 468 | 1862 | 500 &c.|; 5,250,000 7 Various do do July 1, 1912 
2d > (seriesGtoM)> may be made payable; 468 | 1862 | 500 &c.| 5,160, 7 Various do do July 1, 1912 
3d mortgage............ to order. 468 | 1862 | 500 &.| 2,000, 7 A. &O ao do July 1, 191 
Pittsburg, Fi . Wayne & Chic. construction bonds.| .... | 1857 1,000 10 7 J. & J. do do Jan. 1. 1887 
RES EE ae pane 1 ee pte. ( “nen shoe. 4... ... *eeedewenes Circ :ate eee 
Pitisbury é PD SUOMI Ea nncccccesccsancteesecoe , erm 50 | 2,050,¢ sd. ones. 4. cicrieieemnion 188 
lst mo . gold, Pl 1<<@tnageeehtnnatibnehins 70 | 1878 | 1,000 2,000,0¢ 6 g. J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
ne ae eesport é Youghiogeny—l1st mortg . ---. | 1882 eine 2,250,000 .... |. & J.| N.Y., Union Trust Co. 1932 
Pitiso. Va. é Charlesion—1st mortgage, gold........ et ican 1,000 2,000, 7g./'A. & O. Philadelphia. Aprii 1, 1902 
lst mor Di <tladsGndhies asbenthabedesebonans« 70 | 1882; 1,000 3 ) 5 A. & O. do April, 1912 
Pitisburg € Wesiern.—1st mort., Ls (for $6,000,000); .... | 1881 | 1,000 4,095, 6 g. J. & J.|New York. 3 Broad St.) July 1, 1921 
ime mortgage. Pitts. Brad. & a te aca 103 | 1881 | 1,000 8 ~ ye 6 A. & O. do do — i, 1911 
ee ee ee ee ee ee eee sece dele “eee 2" 5,5 eee see sewer eeees 
Port poy yp nee mortgage....... ml Sess Lee aes: 75! 7 A. & O.'N. Y., Firat Nat. Bank.| Oct. 1, 1899 
nD. . cc cuduandeccetedesonsesee --- | 1882 eee 20, 6 M. & S. Mar. 1, 1922 
Pg my mo ita snlain Shiai enidetldntniy adidpe eauon vase b.iaben shee 38 7 Do Gia .--.-eeedacd eee hee 
a ae ey en — .. Sabb eecvercsseseociocs “ae save 1 100%, ‘ 24,276 “els x's Y. 08 Hescawer, | 20% 
Port Roy ugusta-—1st mor pee PETE RE POTS Cc 250, ; ° 252 Broadway. | Jan. 1, 1899 
24 mort., endorsed by Central Ga ................. 112 | 1882 jalce 121,000 6 EN rosie . 1898 
a nneteeticenenees inthoatece 68 | 1880 ons 0,000 7 sgos.. 1 Une Bo Ee City Bank. | July 1, 1900 
General mortgage income bonds, coup ............ .--- | 1878 | 100 &c.| 1,500,¢ 6 J. & J.| N. _ 252 og a Jan. 1, 1899 
Portland 4 b.—Ist mort., gold ........ ...... 60 | 1870 | 500 &c. J 6g. J. & J. Portland, Treas. Geese Jan., 1 
Consol. mortgage (for 55.508, Dcintinenipbagind ee 94 | 1871 | 100 &c.| 2,268, 6 g. |M. & N. do Nov., 1901 
Portland 4 Rochester—Stock ($600,000).... ........ 53 San panes 585,2 2 sage Portland. J 1884 
Portland Saco ¢ Porismouth—Stock.... ............. <= £ ge 100 1,500,¢ 3 I. & J. Boston, Office. Jan. 15, 188!) 
Portsmouth @ Dover--Stock.... .............-+.-.---- BE | awee 100 769,00( 3 J. & J.| Portsmouth, Treas, | Jan. 1, 188% 
“oa = Falis @ Conway—Stock.... ........- 73 ton 100 O99, 3 J. & J.|/Bost., Eastern RR. Co.| July 15, 1873 
is oie atin natin bie henmineniings 73 | 1877 | 500 &c., 1 Of 444 J. & D. do do J 2, 193 
Poughiceepsie £ Hartford &@ Boston—1st and 2d mort.|; 42 | 1875 eece 524,006 7 re Tee 190 
Providence & Springf.—1st M. \end. by City Prov.). 23 | 1872 1,000 500,000 7 J. & J.|Providence,Am. Nat.Bk| July 1, 1892 
j 


























sapeeidetes montane ¢ of the Pittsburg & Connellsville RR. Stock is 
1,944 2 net earnings were $1,512,125; in 1882-83, 
1,478, O74: in 1883-84, “aL. 042,132. 


& Toledo RR., ong ine to Akron, O. Operated in the Baltimore & 
Ohio interest. St $7,250,000. In addition to above bonds, there 
were $300,000 other issues. On March 23, 1885, op application of the 


Pittsbu Fort w wa ne & Chicago.—Owns from Pittsburg, mortgage trustees, Jas. Callery and J. W. Cholfant of Pittsbur 7 aa 
to Chicago, If, 46 4 The company th made default Oct. 1, 1857, i appeeneet receivers. In 1882-83 — ee ae . : BP, hil 

title Feb. 26, 1862. On June 27, 1869, he company leased all its 454, 607 ; V. 40, p. 305, 394, 454.) 
road and property to the Penn. RR. at a BF valent tointerest,| Port Huron & Northwestern.—Port Huron to East Sa = mt 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 4, miles ; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 


facreased at that time from 
gabsequently 
‘the road in r 


11,500,000. The lease was transferred 
ly to the Pennsylvania Company. The lessees are to keep 
SB00 and also pay taxes, expenses, &c. The rental charge 
ds about #2, 93 r year, and the profit to lessees has been large. 
‘The Pittsburg Ft. ayne & Chicago leases the Newcastle & Beaver 
“Valley and the Lawrence roads, which in turn are leased again by the 
iPennsylvania Co. 
tan first mortgage bonds are in six series lettered A to F inclusive, 
ths 000 each series, the interest on A” series being payable Jan. 
; on “B” it is February and August; on “C” it is March and 
Bo a r; on “D” it is April and October; on “‘E” it is May and Nov., 
and on < itis June and December. The second mortgage is also in 
six series of $60,000 each, lettered H to M inclusive (J omitted), ang the 
interest is payable Jan. and Jul y on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on *‘I,” April and Oct. on “‘ KK,” May and Nov. oh “ L, id 
-s June and Dec. on “M.” The bonds are coupon, —_ may be regis- 
tered payable to order. Ot the Ist arr bonds, $1,337,500, pon of 
ae gage $1, 587,500, and $354 cash, were held in the sink- 
, 1881. The special improvement stock is Nene to 
eeartvente RE. for cm pt ey &c., under article 16 of lease, viz. 
“ ARTICLE 16. The party of the first part hereby agrees that, for the 
Epepese of rr © e party of the second pated to meet the obligations 
of the party of the first part to the ss by makin f from time to time 
one improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional trac 8 and depots, shops and equipments, and the substi- 
tution = stone or iren bridges for wooden bridges, or steel rails for iron 
arty of the first part will issue, from time to time, a special 
stock, wi ch shall bear such name as shall be hereafter upon, or 
bonds, or other securities.” * * * ‘“ The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be be agreed upon between the parties hereto 
‘to be paid by the said part e second part to the holders thereo 
without deduction from the ga hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway —— hyd esti- 
mates and specifications of which, shall have been sub 
approved by ie said party of the first part in writing.” ~“ 
was proposed to change the terms of the lease so as to nian bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated and in June, 1884, the na a mag Company began suit 
to compel the issue of stock due ‘tor bettermen 
Operations and earnings for four years pant t were as foluows : 
Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct, 
1881.... 468 130,470,469 1,044,447,161 $10,741 me $4,883,005 7 
1 ---. 468 1 40,057, 682 991, 907, 50L 10,89 4,870 ,622,476 7 
Len 468 127, 520, 075 944, 563, 376 10, 844, 358 3,927,688 7 
1884.... 468 110, '639,940 907, 951, 237 9, 164, 041 3,129,152 7 
ma A 38 8, p- 13 136, in} 425, 541, 620, 707; V. 39, p. 158, 324, 654; V. 40, 


pp hi 
town, Ohio, 
Leased 




















Me ts Erie.—Owns from Pittsburg, 
miles; branch line to Newcastle, Pa., 
from Jan. 1, 1884, for 99 years, the Pitsbure ioKanmeess 
& Youghiogheny RE, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interes sand payable at will, are also outstanding. Under same aaaploes 
os Lake Shore & are. Southern. in 1883, $1.402,- 
763; So obs 383,004. In 188 
p. 80 ; V. 39, p. 182, 654; 


Gross earnings 
4 gross, $1,193,521; net, 5 $368,226 (Vv. 38, 
" Pistaburg Mek coaport & Wenentowienr.—Owes from ob af 


na Pinay ro Fo 





V. 40, p. 91. ) 
pure, to Ne aven, Pa., 57 miles; branches, 5 
ned Nov., 1883, and leased to Pittsb.& Lak 
yours, Py mg on the ,000,000 stock and interest on the bonds bein 
quer. 3 & L. Erie and Lake Sh. & M. 80.Cos. W. C. Quincey, Presf. 
t, ttsburg, Pa. 


Pittsburg Virginia & Charleston.—From Birmingham, Pa., to 
Uniontown, Pa., 70 miles. The stock is $1,504,500. The bonds, $2, 000,- 
— a = 100 debt a and of the stock $1, 251, 050, 

owned gh e Penn. RR. Nete earnings in 1883, $316,466, against 
$141, 245 in 1882. Dividend of $1 50 per share paid in March, 1835. 


tg: tee & Western.—Owns from Alleghany City, Pa., to New 
4 miles; Callery Junction to Kane, 126 miles; Duck Run 
ranch, 6 miles; Clarion Branch, 6 miles; Saw Mill branches, 6 miles ; 
total, rm a In July, 1884, leased the Pittsb. Cleveland & Toledo 
for 99 This was a consolidation of several roads, dated J 
15, 1881, a1 and in 1883 Pittsburg Bradford & Buffalo was acquired. The 
mort was executed Oct. 1, 1881, to the Mercantile Trust Co. 

covering the projected lines. In July, 1884, leased the Pittsb. Cleveland 








; Port Huron to Almont, 34; rt 218 miles. In 188 tigross earnings 
en A, $288,964; net earnings, 7,595; interest payments, o3133, 187. 
i gross, $314, 780; net, 116. 250; interest payments, $119, 104. 


ohn P. Sanborn, President, Port Huron, Mich. 
Port Jervis & Monticello.—Owns from Port Jervis, N Y., 
Monticello, N. Y., 24 miles. Formerly the Monticello & Port Jervis 
. which was sold in foreclosure July 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1882-83, 
$33,399; net, $5,150; 1883-84, gross, $39,370; deficit, $15 on The 
stock ($724, 276) was issued to the former holders of first’ mo rtgage 
bonds, of which bonds $50,000 are still out. (V. 39, p. 707.) 


Port Royal & Augusta.—Owns from Port Royal, 8. C., to Augus- 
ta, Ga.. 112 miles. aan in ree + pe the Augusta & Knoxville — 
Augusta, Ga., to Greenwood, 8 8 miles, for 99 years, at 5 
on stock of $127, 639, ‘ont @ dt. nded debt Port 
Royal Railroad. Defaulted Nov. 1 1, 1873, ne receiver ap ay 9, 
1875. Sold in foreclosure June 6, 1878, and wunganane for the bond- 
holders, Me organized this company. The Georgia Railro 
dorser on $ 00,000 of of the old bonds. The stock is $750,000, and in 
June, 1881, - ord interest was purchased by Central Georgia RR. 
parties. Earnings for 1882-83 compared with previous years as follows: 


to 


Former 4 
ointed 





1882-83 1881-82. 1880-81. 
Gross ecarnings...... ......0. $307,100 $32u,234 $356,085 
Operating expenses denetinia eal 272,112 280,227 241,198 
Net earnings............. $34,987 $40,006 $114,887 


—(V. 38, p. 541; V. 40, p. 183.) 
Portland _& Ogdensburg.—Owns from Portland Me., to Fabyan 













91 miles. It reaches the Vermont Division (now St. Johnsbury & 
Champlain) using 14 miles of the Boston Concord & Montreal RR. 
= a 3-mile of its 1876 the e = 60 the 
8 be ny 2 u — 
which the the 8 oly of 
owned a con 


and wanes ovens apneinte’ 











ven by the 

years past were 4 as “y Ows: 
Years. Miles Gross Earn’gs. Net Earn’gs 
Tl cccteneschene oeeensee 94 $354,173 $106,304 
ists cmetuun neuimmaiioe 94 338.844 49,720 
ndkdae nampesauiiuaene 94 334,673 89,3881 








—(V. 38, p. 350, 388, 707; V. 40, p. 121.) 


Portiand & Rochester.—Owns from Portland, Me., to Roches- 
ter, N.H., 53 miles. The old company was oe in the hands of @ 
Receiver February, 1877. Foreclosure suit w n, but a settile- 
ment was made in 1881 by which all the _ stock an = were con- 
verted into the stock of the new company. Gro corning» = n 1883-84, 
$183,808; net, $25,229. In 1882-83, porn bl $197, 940; net, $20,475. 


Portland Saco & ; onteunensh.~Fortiant, Me., to Portsmouth, 
N. H., 51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent ‘on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. No debt 


Portsmouth & BDeover.—Portemouth, 
miles. Opened February 1, 
of New Hampshire at 6 
now by Bastere (Mass.) 


H., to Dover, N. H., 11 
1874, and man for 50 years to Eastern 
r cent. per annum on the stock. Operated 
a. Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conw 
Junction, Me., t0 North Conway, N. H., 73 miles. The Eastern Railro: 
in imate has made a lease of the road for 60 years from Dee. I, 
1878, with a guaranteed rental of $45,000 a year, which pays 4.49 per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of th e lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

Poughkeepsie Hartford & Boston.—Owns from Pou oe 
= tissing, and branches to Pine Plains and State 

miles. The Pough. ” East. RR. was sold in foreclosure May 15, 395, 
road was sold in foreck sure Jan. 26, ’8 4, under the secon mort., an 
purchased in two sections. (V. 33, p. 149.) The first mort. bonds are 
$24,000; second mort., $500,000. The stock is $850,000. In 1883-4, gross 

earnings, $47,803; net, 6, 560. In 1882-83, gross, $57,712; net, $10, 350. 
G. ) Pelton, President. Poughkeepsie, N. Y. (V. 38, p. oe 

Providence ne Springfield.—Providence, R. I., to Pascoag, 23 
miles. Itis 4 eee o extend the road to Sprin ngfield, Mass., 80 miles 
— 5+ vty 0. In 1882-83, gross earnings. $96, 241; net, 27, 298. 





i, gross earnings, $93,240; net, $34,354; interest, 4 308. 
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IPTI INTERES _Bonds—Princi- 
For explanation oe =o &c., see notes: a — ’ Size, oF | Amount Rate — = a db gine 
, r; r en ere Payable, an 
on first page of tables. | Road.) Bonds) Value. Outstanding ent. Pale Whom. 7| “Dividend. 
aan } ° - 
| 
Providence é Worcester—Stock...............------- ee $100 3 J. & J.| Providence, Office. | Jan. 1, 1885 
cnc Minin stennsntesetecesovesscoesces | esos | 1977 sees 6 A. & O. do do 189 
Beleee  sugueta~ heck ($1,000,000 pref.)........  - aee wis dias sama... OS pean to. ie tee 
Reading « Gaston—lst mortgage.............--..--.) 97 1873) 1,000 8 J. & J.|Phila.,Pa. ,& Ral’gh,N.C. = 
Reading é Columbia—1st mort , coup. (extended)... 40 1862 100&c. 5 M. & 8. Phila., Co:’s Office. Mech. 1, 1912 
eee. coupon (extended in 1884)........... 40) 1864! 1.000 5 J. & D. do do June 1, 1904 
i hl -olldpek dba sedetiegdecen eoavesses = 1877 | 1,000 6 j|J. &D. = - . 1, 191 
Lancaster & Reading, 1 — PD cvnne senneces | _15 | 1873 | 100 &e. 7 J. & J. July 1, 1893 
Rensselaer & Saratoga—Stock.............------+-+-:| _ Ee 100 4 J. & J.\N. Y., ‘Nat. B’k Com’ ree. Jan. 1, 188 
lst mortgage, conmolidiated (for $2,000,000)....... 79 1871) 1,000 7 M. & N.\N.Y., ’Del.& H.Canal Co.| ov., 1921 
Richmond @ Alleghany —1st mortgage, goid TERT 250 1880) 1,000 72g. iJ. & J.\N. Y., No. 2 Wall Street. | July 1, 1920 
Second nd mortgage, a sded¢eadacans 250 1881 1,000 6g. M.& N. ‘do do ay l, 
Car trust bonds ipavable § $19,860 per year)....... Beers rere ae 6 i eo early 
Richmond sD Dans a LTR I pe | 756 sea a 100 | 2 Q.—F. | N. Y., Met. Nat. Bk. ‘Aug. 15, 1882 
3d mortgage, (oonan®. of 1867) coup. or reg...... ' 141 1867 100 &e. | 6 M. & N.\N. Y., Central Trust Co.|May1, '85 &’90 
General mort., gold (for ,000)...........--.| 141 | 1874! 1,000 | |- 6g. \J. & J. do do 1915 
Debenture mortgage bonds, ‘cumulative........... | eeee | 1882 1,000 | 6 A, & O. do do April 1, 1927 
Piedmont brane 7 mo — Sdn sacsesoessceceus 48 1868 1,000) 8 A. & O. do do 1888 
Northwestern, N. C., lst mort., guar... ..-......-... 29 1873 , 1,000 | 6 A. & O. Richmond. 1902 
Richmond York River & Ches., Tat mortgage hdinaliie 38 1873 1,000 | 8 J. & J. do 1894 
do do d mortgage...... 88) 1880 1,000 | | 6 |M. & N. do 890 
Rich’d Soenentey é Polomac—Bondas, ster... .. | ellie beets Feet 3 a 6 g- J. & J. London. 1885 
SD SD dunbinnekcoeesevesneecesseceesndasnccsel egd6 | sees | que t | 5,6,7 J. & J.|_ Richmond, Office. (1895-’99 1902 
Coupon po | FERS PRD, 25, Sire oo joo See | 8 J. & J. Phil.,. Townsend W.& Co. 1890 
eo sl RE TEE Fe ae ee] cere wee | esos | | 6 iM. & N. Richmond, Office. 1901 
Richmond ¢& Pelersburg—Stock...............---.... ae 2 eee 100 | 22 J. & J Richmond, Office. § Jan. 1, 1885. 
1st mortgage, coupon...... ARIE AEE I ALIEN | 25 1870 | 1,000 | - \A- & O. do do | 1886 
Ss PIR... 00+ wesecenccetesenese escces | 25 1875 | 500 &e. | 6&7 M&N. do do | May 1, 1915 
Richmond & Wes Pi. Ter. R. d W. Co.—Stock....... oot ae 1 ne 3 Ey “ Ce eee re eee at 
Trust notes, secured by collateral .... ............ | eeee | 1885 | 5,000 | y 2 J. & J.| N.Y. Central Trust Co. | Jan., 1887 
| | | | | 
‘ ) 


} 
| 





Providence & Worcester.—Owns from Providence, R. L, t 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 wiles. 























Notes payable are ~ 12,300. Operations and earn. for three years were: 
a ‘senger sight (ton) rented et Div 
rs. Mileage. re. Inco ncome. Pp. 6. 
1881-82 .. 66 19,977,254 25,023,982 $1, 147.5 514 $302,799 6 
1882-83 ..66 20,585,077 23,174,410 1, 158,394 322.330 6 
1883-84..51 20,757,058 21, 596, 079 1 5136, 633 274,832 6 
—(V. 39, p. 653.) 


BRaleigh & Augusta,.—Owns from Raleigh, N. ©., to Hamlet, N. C., 
98 miles. Formerly Chatham Railroad, and is controlled by Raleigh & 
—— Earnings 1881-82. $222,354; net, $53,336 

aleigh d- Gaston.—From Raleigh to Weldon, N. C.. 97 miles: 
stock, $1,500,000. In October, 1884, 3 — cent dividend paid. John M. 
Robinson, Pres’ t, Baltimore. Earnings f or tive — were as —, * 

















Toss et 
Years Mil Earnings. Earnings 
TLE A I Le OTT 97 $234,511 $85,750 
nA cuties Tated netaes alien aaienisie 97 242,478 107,185 
RRSP a IE apne eee 97 264,410 78, 937 
DD djitiedutenenetmionbinkenee 97 439,785 53,36 
5 NS I A IP « 7 446,951 19,29 




















mending & Columbia.—Owns from Columbia to ane Springs, 
Pa., 40 es; branches, 8 miles; Lancaster & Readi ailroad 
leased, 15 miles ; total operated, 63 miles. Stock, $958, 268. 
road is controlled and operated by Philadelphia & Reading, but 
accounts aa separate. The first mort. 7 per cent bonds due 1882 
were extended 30. — * 5 es et, and the 2d 7s - 1884 were ex- 
tended twenty years a oe Gross earnings in 1882-83, $456,- 
459; net earn’gs, $133, 421: 883-84, 'gTO8s, $394,819; net, $53,838. 


Dee me oe ad pawns pogn. owns from Albany to Lake Cham" 
Troy to Waterford Junction, N. Y..6 miles; 
Whitehall, N NY to “yw ang vt, 14 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; other, 2 miles; "leased: Ballston to oumeneesaeys 2 
miles; Fort Edward to Caldwell, 15 miles; total operated, 
es. It was a consolidation of several lines, and the oe. “e 
Hudson Canal Co. leased the whole March 1, 1871, at a rentalof 8 per 
cent on the stock and 7 per cent A the bonds. In the fiscal year end- 
$756,108, 30, 1884, the pate: the lessee company for rentals were 
68, leavin g a deficit of ae 834. Operations and earnings for 
ears past were as follow 


j=" 
® 




















a ag Freight (t (ton) Gross Net Div. 
Years. Miles. Mile Earnings Earnings. p.c. 
1881-82. 193 28,378, 01 65, 388, 4189 $2,104,596 $828,908 8 
1882-83. 193 612,425 68.780, 201 2,149,043 764,587 8 
1883-84. 193 30,286,267 70,330,754 2,136,356 707,333 8 





























—(V. 39, p. 581.) 

Richmond & Alleghany.—Owns from Richmond to Clifton Forge, 
gle ma branch to Lexington, 21 miies; leased, Lorraine to Hungary, 

1 miles; — 262 miles. The company was chartered February 

37, 1879, and a 2 purchase the properties and franchises 
of the James iy Kanawha Canal Com vn and the 
Buchanan & Clifton vores Railway Company, oy water rights 
on James River and terminals in Richmond; oa of these in 
stock and cash was $6,588,609. The main line, Richmond to William- 
8on’s, was completed Sept. 12, 1881. In June, 1881, it was voted to «2 
solidate with the Ohio Centrai Railroad and connection was to be m 
with the River Division of that road. Subscriptions to bonds on n this 
basis were also made, but the consolidation was never perfect 

A plan of reorganization proposed was given in the HRONICLE, V. 40, 


“The stock is $5,000,000, and the 2d mortgage bonds for $4,000,000, 
though not all reported as sold, are understood to have been pledged to 
a considerable extent for loans. In May, 1883, default on a bessand 
gage interest was made, and on June 23 receivers were ap were 

he report for 1883-4 was published in the CHRONICLE, V. 40, p », 452. 
Gross and net earnings for three years ending Sept. 30 were as toliows: 





1882 1883. 884. 
I, cies sntnennbdacndas “se 6 58 $635,327 $604,083 
Operating expenses. ...............- 395,495 406,900 420,104 
iene cnapasace iis $153,163 $228,427 $183,979 


—(V. 38, p. 178, 301, 350; V. 39, p. 297; V. 40, p. 94, 152, 452.) 


Richmond & Danville.—(See Map.)—LINE OF Roap.—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles ; Salem Junction 
to Salem, 25 miles; leased : West Point, Va., to Richmond, 38 miles; 
Goldsboro, N. C., to ‘Chariotte, 223 miles; Charlotte, N. C., to Atlanta 
269 miles, and narrow: uge branches, 70 miles; total ‘owned and 
leased, 825 miles, of whic 6 miles are operated directly hej the Rich- 
mond & Danville Co. and the earni ngs based thereon, 69 miles, 
mostly of the Atl. & Ch. narrow-gauge branches, are reported separately. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls an ’ operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 

Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles ; Chester 
-» A7 miles; Laurens 





& Cheraw (n. g.), 29 miles; Atlantic Tenn. & Ohio R 


Railway 31 miles; Knoxville & Augusta RR., 16 miles; Richm. & Meck. 
Railroad, 31 miles; ohn Wane Union & Columbia 68 miles; ; Northeast- 
ern of Georgi gia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405 ; 
miles ; ae a Pacitic, 3 3 =z. ag miles thus pny controlled 
through W. Pt. Ter’l R. W. C 1,804 miles, of which in Nov., 

110 oe were under consteuciion; grand total of miles direetly can 
indirectly controlled by Richm. & Danville RR. Co. 29. 

ORGANIZATION, LEASES, &C.—The Richmond & ae RR. Co. was 
rs) e March 9, 1847. [Che Piedmont RR. is virtually owned and the 
Northwestern North aware is also owned. The Rich. York R. & Chesa- 
peake is leased in petuity; the terms of the North Carolina RR. 
and the Atlanta & C atlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company below) is an a 
corporation in which the Richmon Danville holds a majority 
(87,510,000) of the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richmond & West Point Terminal Co. 

STOCK AND BoNDs.—The old stock and bonds of the Richmond & Dan 

ville Co. have not been fry increased in its expansion of late years. 

stock was issued for $2, 000,000 of the Ter- 

stock. The ‘capital stock is $5,000,000, and the first dividend 

(3 per peter was paid in January, 1881. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent: none since. 

The stock was listed on the New York rg & in Oct., 1881. The high- 
est and lowest prices since then have been: In 1881 (3 ae, 99192 
171: in — 52@250; in 1883, 47@72; in 1884, 32261; in 1885 to 
April 18, 4473@54. 

6 total aut borized issue of Ds ge mortgage bonds is $6,000,000, 
of which part is reserved to take up prior ens, including debt to 
State of Virginia and the Piedmont RR. bonds. Early in 1882 the 
debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 1883, 
inclusive. The interest on the bonds is strictly cumulative and they 
carry interest from yy 1883, aan 12 per cent April, 1885. (See CHRON- 
ICLE, V. 37, p. 373 and 421.) For the year ending Sept. 30, 1884, the 
report shows earnings sufficient for the debentures, but none was paid 
during that year, and the amount accrued is $357,310, or 9 per cent. 

The annual report for the year ending Sept. 30, 1884, was published 
in the CHRONICLE, V. 39, p. 679, containing the following : 




















—— av 66S: soe - aaiien Minanne 

Gross earn’gs. Expens xpen 
Rich. & Dan. and Pied.. eee, 554,041 $745, 499 31. ‘575, 571 ‘ "976 »748 
Rich. York Riv. & Ches.. "249,826 151,280 239, 727 117, 631 
North Carolina ......... .. 860,110 616 y Abs 866, 626 593,30: 
Northwest. N. C........... 67,799 659 75, '827 25,958 
Atl. & Char. Air-Line...... 1,074,015 676. 843 1,042,631 703,901 











$3,805,791 $2,218,853 $3,800,382 $2,202,542 
The ratio of working expenses was 58°3 per cent in 1882-3 and 57°95 
per cent in 1883-4. 
The income account in the past tse. years ew as follows: 




















1883-4. 
TS, GOURENGD .. cccanen+ceeesstnc 1,293 oo $1,586,937 $1, as 4 ze} 
Ree’d romin. on investments *375, "770 18,319 517 
Total net revenue for the year $1,873,805 $1,605,256 $1,617 ae 
Amount totalinterest on fund- 
ed and floating debt, incl’d’g 
debentures and rentals of 
S| EESTI TIED 1,317,929 1,492,700 1,478, 530 
Di ccnenes obteaen r6m0eteGh..- an one 2,378 
EES A eee 317,929 $1.492,700 $1.480,908 
Balance net rev. over all chgs. O55" 876 +3112, 556 1$136,150 


* Includes premium on bonds. 

t The int. charge on debent’s is included here in full, but it was not paid. 
—(V. 38, p. 88, 116. 203, 425, 480, 541, 572; V. 39, p. 679.) 

Richmond Fredericksburg & Potomac.—Owns from Rich- 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for $755,039 to be issued te holders of com- 
mon stock (70 per cent on eac share), to a money spent on 
the property out of earnings. The common stock is $1,030, 100; guar- 
anteed stock, $500,400 (6 per cent except $19.000 a. cf per cent), and 
Pome ay obligations ” $762,200. In April, 1834, the Va. Court of 

als decided that the guaranteed stock had a@ claim for “dividend 
on ling Sept. 30, 1884, gross earnings were $471,705; 
ear ending Sep 

net, $181, 163: Revver and pra teen mnes 4 dividend shenges, $88, 923: 
balance net surplus, $92,942. ) 

Richmond & Petersburg.—Owns from Richmond - ae agyn toe 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road jy 
gross cormane™ $195,369; net, $87,069. In 1882-83, gross, np1s2821 3 
net, $78,2 
house Co,—This company was incorporated by an act at the Legisla- 
ture of Virginia of March 8, 1880. te is the auxilia ration of 


ations” like those issued to common stock holders, and litigation is 
pending. In 
(V. 38, p. 447; V. 39, p. 581 
moderate dividends and the debt account is very sma all. 
+ nell & West Point Terminal Railway & Ware- 
the Richmond & Danville RR. Co., controlling severa ae 8 by own- 
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APRIL, 1885.] RAILRUAD STOCKS AND BONDS. 735 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: INTE > Bonds—Princie 
lanati — as sone & tes om “— © Or |, Amount Rat — emag i ap db yoy : 
or explanation of columu headings, &c., see no 0 0 ar : | e per en ere Payable, an — 
. a on first pag> of tables. oad. Bonds| Value. |Outstanding| “Conf. Payable Whom. . Dividend 
Rio Grande & Pecos—ist M.. gold ($20,000 p. m.)... 31 | 1882 | $1,000 6g. |\J. & D.|N.Y., Mercantile Tr.Co.| June 1, 1912 
Rochester & Genessee Valley—Stock.............--.-- / £ oe 100 3 J. & J.|N.Y..by N.Y L.E.&W.Co| Jan. 1, 1885 
Rochester @ Pitisburg.—1st mortgage....... .....--- 108 | 1881 | 1,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
NN is ocd ea kid ca dinndéshesdpesees 258 | 1882 | 1,000 6 J. & D. do do Dee. 1, 1922 
i, ct, cccnccee Mieahs she ehe does .--- | 1881 ; 1,000 6 -_ do do 1 
2d consolidated mortgage (for $4,000,000) ....... 258 | 1884 1,000 6 F. & A. do do Feb. 1, 1924 
Equipment bonds (car trust) in 3 series ........... ---- | Var’s| 1,000 7 Various do do ous. 
Rock Island & Peoria—Stock..........---..2-.00----- OL | wene Beas er Jan. 1, 1885 
3et mortgage......... .. petnintiie 'dtenandlinmladilivas 91 | 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank.} Jan. 1, 1900 
Rome Watertown & Ogdensburg —Stock.. ..........- spe i100 3 J. & J.\N. Y., Central Trust Co.| July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 6 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 | 500 &e. 7 J. &D. do do "1? 1891 
PD, , 22liie. \- : duskeonhdhbannes dude aheedes 190 | 1872 | 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874); 1,000 5 A. & O. do do July 1, 1922 
SEE RUE a gE MT IE ee ---- | 1882 | 1,000 7 a gg Emtec se: Juiy 1, 1932 
f OD CUED. 0s cas conseeneadheudaese 45 | 1871 | 1,000 7 J. & J.|N. Y., Farm. L. &T.Co.} July, 1901 
a—Genera! mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &e. 6 M. & N.|Bost.,Columbian N. Bk. ov. 1, l 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e. 5 EF. & A. do my) 1898 
Sabine Pass & Texas North—1st M. ($3,500,000) . coos | BOE adios 6 J. & J.|\London and New York.| Jan. 1, 1912 
Sacramento & Placerville —-1st mortgage (S. V. RR.).| .... | 1855 | 1,000 10 J. & J.\N. Y. Central Pac. RR. 1875 
lst mo age GB. & PB. BB.).... ccccccccccceccecesoes 48 | 1877) 1,000 6 J. & J. do do 19 
inaw Valley & St. Lowis.—1st mortg., coup...... 29 | 1872 1,000 8 M. & N. |Boston, C. Merriam, Tr.| May 1, 1902 
St. Johnsbury & L. Champlain—\1st M.,coup. or reg.| 120 | 1880 1,000 6g. |A. & U. |Bost., Am. L. & Tr. Co.; Oct. 1, 1910 
Consolidated mortgage (for $1,000,000) ......... .--- | 1884); 1,000 5 Q.—J. Boston. April 1, 1914 
St. Joseph & St. Lowis—Stock.....,...-.. --+.+--- dcock FP Tegan 100 3 ses evesessions April, 1884 
St. Joseph & Western—ist M.St. Joseph & Pacific..; 112 | 1876 | 100 &c. 7 J. & J. New York. Jan. 1, 1905 
2d mortgage atti hd heonatihhsonceathoakedivas 112 | 1876 oP 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, lst mortgage ................ 115 | 1876 | 100 &e. 7 J. & J. do Jan. 1, 1905 
Kansas & Nebraska, 2d mortgage........ pabanOsdee 115 | 1876 es 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, 1st mort............... 25 ote 1,000 eaten : a 2 do Jan. 1, 1910 
§/. Louis Alton & Terre Haute—Stock ..............- 331 <n 100 aude cas at cation, (dead. <. 8 I beekie 
Pref. 6t°GK (7 CUMUATIVE). ...ccccccccccccccccscces: 331 ‘ia 100 415 .... |N.Y.,Office34 NussauSt.|; May 1, 1885 
ership of a majority, the total miles of road thus controlled being 1,808. | Years. iles. Pass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net rec’ts 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, | 1881-82 ..... 17 19,223,584 54,470,111 $1,814,495 $%401.581 
the old stockholders taking twonew shares at $25 per share for each , 1882-83 ..... 417 18,872,541] 55,834,358 1,694,231 300.723 
old share owned. The Richmond & Danville Co. owns $7,510,000 of | 1883-84 ..... 18 20,079,2 61,220,005 1.716,525 563,776 
this stock. The report for 1884 showed that the R. & W. P. T. R. | --(V. 38, p 149, 510, 680, 738; V. 39, p. 265, 655, 705; Vol. 40, p. 29, 
& W. Co. owned these stocks, viz.: $2,607,150 Richmond & Danville | 61. 214. 281, 305, 338, 482.) 


Extension Co., $120,000 Northeastern Railroad of Georgia, $3,168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Knoxville & Augusta RR., $1,302.400 Charlotte Columbia & Augusta 
RR., $3,577,333 Virginia Midland erie 5 $1,001,000 Columbia & 
Greenville RR., $49.C00 Dan. Mock. & So. W. RR., $300,000 Richmond 
& Mecklenburg Railroad. $103,900 Rabun Gap Short Line, $85,900, 
Terminal stock, $3,133,980 Georgia Pacific ilroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta lst mortgage 6 per cents, 

68,000 Spartanburg & Asheville lst mortgage 6 per cents, $1,325,000 

estern North Carolina lst mortgage and $4,110,000 2d mortgage. 
$1,603,553 Virginia Midland 6 per cent Acc. Incomes, $315,000 
Northeastern of Georgia general mortg., $1,828,156; Georgia Pacific 
2d incomes, and $309,2 lue Ridge RR. and miscellaneous county and 
township bonds, and $28,900 subscriptions. In Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and bonds 
as collateral, and were taken up and renewed Jun. i8&5. (V. 40, p. 29.) 


Ruatland.—Owus from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addison RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec.,1870, 
for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum rental 
and $8,000 for organization expenses. The bondholders agreed to accept 
5 per cent bonds in exchange for equipments and 6 per cent bonds in lieu 
of 8 percents. The 5 percent 2ds are a jirst mortgage on rolling stock 
and personal property. The common stock is $2,480,600 and preferred 
$4,000,000. During the F feaoe 1883-4 the floating debt was wi 
on one paid on preferred stock in August. 











out 
(V. 40, p. 


4. 

Sabine Pass & Texas North,—Line of road, Marshall, Tex., to 
Sabine Pass, Gulf of Mexico, 218 miles. Road under construction. 
Stock. $4,000,000. R. H. Parks, President, New York. 


per cent dividen 


© 





Rio Grande & Pecos,.—Projected from Laredo, Texas, to Brazos 
Santiago, 251 miles. Completed from Laredo on Rio Grande River, to 
Santa Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortgage issued at $16,000 per mile. Narrow ;auge. Interest not 
paid. A.C. Hunt, President,Laredo, Texas. 


Rochester & Genessee Valley,—Owns from Avon to Rochester. 
N. Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
Erie Railway, and now operated by New York Lake Erie & Western. 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 

Rochester & Pittsburg.—Owns from Rochester, New York, 
south ward to Punxutawney in Pa., 204 miles (except 36 miles of this 
leased); and Buffalo Branch from Ashford June. to Buffalo, 44 miles; 
total, 248 miles. Leased. 46 miles. Total operated, 294 miles. Formerly 
Rochester & State Line. 

In December, 1884. a statement of the various issues of bonds 
was made us follows: The new 2d consol. mortgage is for $4,000,000, 
of which $1,200.000 were reserved for extension of terminal facili- 
ties in city of Buffalo, aud bave not been issued. Of the balance 
of #2,-00,000 there were sold $1,132,500; there were pledged as 
eollateral security for loans #1,482,500. The balance, $185, , have 
not been issued. The amount out-tanding is therefore $2,615,000. 
The Union Trust Co. is trustee and bonds and coupous are payabie 
there. The old income bonds were $1,870,000, of which the Union 
Irust Co. holds $1,392,000 as collateral security for Ist consols, leaving 
$478,000 outstauding. They are same date as Ist mortgage. Of the 
$3,860,000 1st consois, the Union Tiust Company holds $239,000, to be 
issued when the remaining incomes are surrendered. 

Owing to preet competition and cutting of rates on coal business, the 
earnings fell off in 1883-84, and the company defaulted on the interest 
due August 1, 1884, on the second mortgage bounds. The plan of relief 
proposed by the officers of the company Oct. 20, 1884, was not adopted, 
and foreclosure is pending. For year ending Sept. 30, 1884, gross earn- 
ings were $1,069,932; net, $278,968; rentals, $56,600; interest, taxes. 
&c., in full, $431,549, deficit, after paying all annual charges, $209,181, 

For the quarter ending Dec. 31, 18384, gross earnings were $311,947, 
against $252,615 in 183; net, $109,314, against $55,566. (V. 38, p. 
29, 541, 620; V. 39, p.11, 72, 158, 225, 265, 297, 382, 454, 494, 555, 
581, 655, 674, 705, 707; V. 40, p. 29, 241.) 

Rock Island & Peoria,—Owns from Rock Island, M11., to Peoria, 
Ill.,91 miles. This was the Peoria & Rock Island, sold in foreclosure 
April 4, 1877, the bondholders becoming the purchasers. Gross earnings 
1882, $405,263; net earnings, $64,918, out of whicn,5 per cent dividend 
was paid on the stock. Gross earnings in 1883, $354,897; net, $107,048, 
out of which 4 per cent dividends paid. 

Rome Watertown & Og ee + Cane from Rome to 
Ogdensburg, 141 miles; branches: To Cape cent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 
45 miles; leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,8 
miles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and the Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was acquired January 15, 
1875; the Syracuse Nerthern, August 1, 1875. The Oswego & Rome was 
leased January 1, 1866, at 8 per cent on stock and interest on bonds. 
The Niagara Falls Br. road was leased Nov. 1, 1881, at 7 per cent on its 
stock of $250,000. 

The company was in default on coupons of the consol. bonds after 
ee 1, 1878, but afterward gave new sheets of coupons, 5 per cent 
interest; also funded the 33% per cent overdue interest (to July, 1882,) 
into 7 per cent income bonds also assessed 10 per cent cash on stock. 

The present managewent of the company succeeded the management 
which was identified with the Del. k. & West. interests. Charles 
Farsons, New York, President. Fixed charges for interest and rentals 
for year are $489 541. f 

For five months from Oct. 1, 1884, gross earnings were $680,001, 
against $645,371 in 1883-4; net, $209,373, against $176,411 in 1883-4. 

For year woe | Sept. 30, 1884, interest and rentals were $522,269, 
other payments, $14,826; surplus, $26,684. Operations and earnings 
for three years past were: 





Sacramento & Placerville,—Owns from Sacramento, Cal., to 
Shingle Springs, Cal., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, April 19, 1877. 
Capital stock, $1,756,000. Grossearnings, 1883, $121,995; net, $45,738, 
deficit over charges, $19,230. Gross, 1882, $96,531; net, $11,106; 
deficit, $43,283. land Stanford, President, San Francisco. 


Ss naw Valley & St. Louis.—Owns from Saginaw to St. Louis 
and Alma to Ithaca, Mich., 35 miles. Opened January, 1873. Capital 
stock, $264,804. In 1882, gross earnings were $109,328; net $35,225. 
In 1883, gross, $109,729; net, $22,438; interest payments, &c., $35,680. 
In July, 1879, management was transferred to the Detroit Lans. & No. 

St. Johnsbury & Lake Champlain.—Owns from Lunenburg, 
Vt., to Maquam Bay, on Lake Champlaiv, 120 miles. This was the 
Portland & Ogdensburg, Vermont Division, and was reorganized: 
under this title in 1880. Preferred stock, $1,298,500; common stock, 
$2,550,000. In March, 1884. voted to issue the consolidated bonds, of. 
which $600,000 are reserved to take up its first mortgage bonds: - In 
1881-82, income, $242,662 gross and $43,166 net. In 1882-83 q 
$268,966. In 1883-84 gross, $290,470; net, $61,827. (V. 38, p. 379; 
V. 39, p. 210.) 

St. Joseph & St. Louis.—St. Joseph, Mo., to No. Lexington, Mo., 
76 miles. Present maton od is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual paynient of 30 per cent of gross 
earnings, but $25,000 guaranteed. =e 

St. Joseph & Western.—LINE OF ROAD—East Division—West St. 
Joseph, Kan., to Marysville, Kar, 112 miles; West Division--Marys- 
ville, Kan., to Hastings, Neb., 115 miles; Hastings & Grand Island 
road, 25 miles; total, 252 miles. This is a reorganization of the former 
St. Joseph & Denver City road, which was sold in foreclosure ‘in 
November, 1875. On the foreclosure of the two divisions two com- 
panies were organized, the St. Joseph & Pacific and the Kansas 
& Nebraska, with bonds as above. These were consolidated as St. 
Joseph & Western; the stock is $4,100,000, par $100. The present 
bonds have no tien on iands, as the land grant of 300,000 acres was 
put in hands of trustees for the benefit of the holders of the old land 
scrip of $2,250,000. The road is controlled by the Union Pacific and 
the pene on bonds are not paid. The U. P. holds $1,536,200 of the 
steck of $4,100,000, $1,303,369 St. Joseph & Pacific lst mortgage, 
$1,114,661 Kansas & Nebraska Ist mortgage, and the entire Hastin 
& Grand Island issue. In 1883 gross earnings $1,044,854; net, $232,- 
512. In 1884, gross, $1,217,400; net, 205,332. In January, 1884, fore- 
closure suit was begun on the first mortgage. 

In March, 1885, a proposal for adjustment of finances was made as 
per circular in V. 40, p. 338, by which the new issues would be $7,000,- 
000 6 per cent first mortgage bonds, guaranteed by the Union Pacific, 
$1,680,000 5 percent income bonds, and new stock, $4,600,000, to be 
distributed as there stated. (V. 38, p. 62, 80, 764; V. 39, p. 545, 655; 
V. 40, p. 305, 338.) 

St. Louis Alton & Terre Haute.—Owns from Terre Haute, 
Ind.,to East St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 15; leased lines—Belleville & Southern Ill. RR., 56; Belleville 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. - 
from Belleville to E. Carondelet, 17; total, 331 miles. This company wasa 
Sg gra Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
1, 1866, and the Bellev & Car. for 933 years from Jan., 1583. The main 
line (St.L. Alton & T. H.) was .eased Noy. 1, 1882, to the new Indianap. 
& St. L. ig moi A and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and that amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and then 20 per cent is to be paid of the excess of 
gross earnings over $1,750, , 

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An appeal 


pe 
to the United States Supreme Court is pending. The Belleville Branch 
ea 
205,935. 


and Extension are 


is company, and 
net in 1881, $159 


operated separately by t 
907; 930; in 1883, 


rned 
in 1882, $238 The 














STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
DESCRIPTION. Miles | Date | Slee. or 7 | INTEREST OR DIVIDENDS. pal, When Due 
for explanation of column headings, &c., see notes; of of Par Outatandin Rate When |Where een and by| Stocks— 
on first page of tables. ad.| Bonds Value. &| Cent. |Payable hom. Dividend 
Gi. Louis Alion é Terre Haute—( Continued)— 
ist mortgage (series A) sinking — - z BS 207 | 1864 | $1,000 7 J. & J.\N.Y. Office,3 4 Nassau St 1894 
1st mortgage (series B) oe fund 23 207 | 1864 | 500 &c. 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... et. = 5 207 | 1864 1,000 7 F. & A. do do 1894 
2d mortgage, referred (series D)...... age CES 207 | 1864 1,000 7 M. & N. do do 1894 
2d mortgage, ecmne. EARS = aL 3 | ..-. | 1864 | 500 &e. 7 M. & N. do do 1894 
Equipment mortgage..........-...-.-. 8 zo .--. | 1870; 1,000 10 M. & 8. do do 880 
Income Scederiossed for dividend), not cumul.. ne 1 te 6 June 1 do do Jan. 1, 1894 
Si. Louis € Cairo—1st M., income ~ cumulative)| 144 | 1881 1,000 5 g. |A. & O.| New York or London. 1921 
St. Louis Fi. Scot & Wechita—1st M. ($15,000 p. m.)} 160 | 1880; 1,000 7 A. & O.'New York, Moran Bros.' Oct, 1, 1910 
&t. L. Han.d K.—1st M .conv. till’87 ($12,000 p-m.)} 85! 1877 | 100 &ce. 7 A. & O.\Cedar Rapids, Ia., office.| Oct. 1, 1917 
Gl. Louis Keokuk & N.W. - Stock($1,350,000is pref.)} 184, .... 1,000 catente rE AS ak Sires 5) ST ee, i 
IED, CEE cccnn peansncetouscagdcpbeesoupes 135 | 1876 1,000 7 2 es OO *  “eeeeaenes Jan. 1, 1906 
II. cn. oie ene nn anamin nestle dephs 135 | 1876 ,000 7 oe. ee Jan. 1, 1906 
8. Louis Salem & Little Rock—1st mortgage........ ame | ae Lees 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
St.. Louis 4 San Francisco.—Stock, common ........ 814 a ae as sie | >" Besedee > BR; ighaamiaell 
Preferred, 7 per cent, not cumulative............. coc | owes oeee eees esac .  eepesepecs | ‘t  séeheuke 
1st preferred, 7 per cent, not cumulative.......... SED peice ial 31g \F. & A.|N. Y., Company’s Office.| Feb. 2, 1885 
ist mortgage (South Pacific), gold, (land grant)...; 293 | 1868 | 500 &c. 62¢.\J. & J. do do July, 1888 
Si thon cinescnc neacettesbnr espes 293 | 1876 ' 100 &e. 6 g. |M. & N. do do Nov. 1. 1906 
do fe © Meee eee 293 | 1876 | 500 «ec. 6g. |M. & N. do do Nov. 1, 1906 
do i}: i sacaskéieebades maoteund 233 | 1876 | 500 &e. 6g. |M.& N. do do Nov. 1. 1906 
Equipment mortgage, gold...........2...0.--20-0-- ..-- | 1880); 1,000 72.\J. & D. do do June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... 84 | 1879 1,000 6g. \F. & A. do do Aug. 1, 1919 
Pn tnbhcneemehennarancosensonuesabesoecenen 100 | 1880; 1,000 6 F. & A. do do i92 
St. Louis Wichita & Western....................... 145 | 1879 tei 6 M. & 8. do do 91 
Gen. M., gold, coup. or reg (a 2d M. so — miles); 179 | 1881 1,000 6g.\J. & J. do do July 1. 1931 
@t. Louis Vandalia @ Terre Haute—1s f. guar.| 158 | 1867] 1,000 7 J. & J.|N. Y., Central Trust Co.| Jan. 1. 1897 
2d mort., sink. fund ($1,600,000 i aleiniaieaiie 158 | 1868; 1,000 7 M. & N. do do May 1, 1898 









































Belleville & Eldorado was leased for 985 yoo from July 1, 1880, ata 
rental of 30 per ceut on the gross earns., but $15,400 per year guarant’ d. 
The Belleville & Carondelet is leased at. $30, 000° per annum 

Of the first mortg. bonds $636,000 are held in sinking fund ; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent 
®efore any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
‘time it was held as preferred. In January, 1881, the company declared 
3 rad cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accum. dividends by the issue of income bonds, 
and has since paid the7 percent. (V.38,p.677.) 

St. Louis & Cairo,—This road (3ft i ga nge) extends from Cairo to East 

, 152 miles with a branch to High Prairie, 9 miles. The former 

Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure 

J uly, 1881, and bought in, in behalf of ‘pondholders. Stock is $6,500,000, 

pm if 5 per cent interest was paid April 1, 1883, on the bonds, and 3 per 

@ent in 1884. Gross earnings in 1883-84, $375, 784; net, $78,837 ; in 
terest, $78,000; surplus, $337. 

S&S. Louis Fort Scott & Wichita.—From Fort Scott to Wichita, 
Kan., i160 miles, completed July, 1583. Moran Brothers of New York 
and Fs capitalists, largely a a Stock, $5,833,855. Gross earn- 
ings in 1883, $286,712; net, $65,0 

St. Louis Hannibal & ~~ —Owns from Hannibal, Mo., 

© Gilmore, on Wabash St. Louis & Pacific, 82 miles. In 1883 ac uired 


contro! of Forest Park & Central Road, for entrance to St. 1 * tock, 
$1. ,636,000. Earnings Ma 7 100, 979; net, b, 96. 623. W.W . Walker, 
dent, Hannibal, On Feb. 8, 1884, E. J. Case, of Peoria, Ill 2 


inted aw BL, ‘and up to Jan., 1885, there had been issued 
$170,000 of ~~ * pe certificates. See V. 38, p. 178. (V. 38, p. 178, 
Pp 


‘St. Louis Keokuk & Northwestern.—Owns from Keokuk, 
oo to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
rated, 184 miles. The Miss. Val. & Western RR. was sold April | mad 
Rist tao. = this company organized July 1, 1875. mene comple 
879. Income bonds above were ——— 

$2,700. 000 first mortgage bonds, but by agreement ae, were chan 
Btotheir present form. Gross earnings year 1882 11,494; operating 
12,988; es eo Gross in 188 ', $536,912; 


y @ part of 





expenses, 
772; net, $99,14 aldwin, President, Burlington, 

St. Louis Salem & Little BRock.— Owns from Cuba, Mo., 

\to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 

troll : total operated, 72 miles. Reaches St. Louis by St. L. & San 

F. RR. Stoek is $1,000,000. Earnings in 1883 0n 54 miles were $93, 

521; net. $49,983. In 1882, on 54 miles, $160,018 net, $102,057. A. 
Ll. Crawfo , President, Newcastle, Pa. 


Mt. Louis & San Francisco.—LINE OF ROAD—This considerable 
system of railroads, forming part of a through route to the Pacific coast, 
requires a =e to show it well. The main line is from 8t. Louis, Mo., 
‘to Seneca, 326 miles; we yy branch, 1149 miles; Orongo, 
Mo., to Joplin, 10 miles ; to Galena, Kan., 47 miles; Carbon 
‘Branch, 3 miles; Peirce City to Wichita, Kan., 218 *miles; Plymouth, 
™Mo., to Fort Smith Ark., 13419 miles; Springfield to Chadwick, Mo., 35 
miles ; total operated, 776 miles. The eastern terminus was at Pacific, 
Mo., till December, 1883, and from there to St. Louis, 37 miles, the 
<tracks of the Missouri Pacific were used. Th e tracks of the Atchison 
‘Topeka & Santa Fe are also used from Wichita to Halstead, Kansas, 25 

antihe. This company also operates the finished portion of the Atlantic & 
FPacific road, Central Division, from Seneca, Mo., to Red Fork in the 
fadian Territory, 102 miles. 


ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
ssuccessor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. p, cone og: 4 the Southwest Branch of the Pacific RR. of Mo. 
éhartered Dec. 25, 1852), which was consolidated with the Atlantic & 
Pacific road Oct. 25, 1870. 

The Atlantic & Pacific was chartered by act of Congress July 27, 1866, 
and was authorized to construct a road on the 35th el to the Pacific 
@ocean. The Atlantic & Pacific leased the Pacific o! a voy ton A 1872 
ut failed to pay the rental in 1875 and also defaulted on i bonds, and 
@ receiver was appointed November, 1875. The Atlantic & “pacific Toad 
and lands were sold in foreclosure Sept. 8, 1876, and the St. Louis & 
“an Francisco became — of the property. 

0, an agreement was entered into with the 
Fe for construction of a through line tothe 
‘Pacific L, yh on Ne = arallel from Albuquerque to San Francisco. The 
road w 5 ee weal and to be built under the old charter 
of the yt mg & Pacific 


way. 
At the annual meeting of the stockholders of the St. L. & 8S. F. Co. in 
March, 1884, the follo directors were elected for the ensuing year : 











at 








< P. Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Se 
man, E. F. now. 2. D. Fish, W. 8. uckley, Horace Fn and A. 
' Hatch, of New York; W. L. Frost, of Boston, and C. W. Rogers and R. 


S. Hayes, of St. Louis. 
STOCKS AND Bonpbs.—The first porioe stock has prior right to 7 per 
- cent (non-cumulative) ; then pref. entitled to 7 per cent; then common 
entitled - 7; then all classes share in any surplus. "The. lst pref. 
also b e terms of a resolution of the board of directors (ex- 
pressed in the certificates) had a precedence for income over any mort- 
gages made subsequent to the creation of said stocks. 





Dividends have been paid on firat preferred stock in 1881 and since 





at 7 per cent per annum. 

The range o ns stocks yearly since 1877 has been: First preferred in 
1878 (4 mentee), 1492@11%; in 1879, gig in 1880, 602100; in 
1881, 90@ Lids rs 1882, 79% @10619; in 1883, 87@1001g; in 1884, 
70@9619; in 1885 to oe 18, 7914 @87)e. 

sein 1821, 552 in 187 wok in 1879, 41826019: in 1880, 33@ 
65; in 1831, 55@81%4; in 1882.4 


3@6 4g; in 1883, 40 05919; in 1884, 
; in 1885 to April 18, 3119039 %. 


+ nated in 1878 (3 months), 1149@44; in 1879, 318253; in 1880, 25% 
od in 1881, 39055; in 1882, 31.0 1673; in 1883. 20120364; in 1884, 

111922919; in 1885 to or 18, 18@ 

The interest on bonds ‘ and oon was 5 till 1884 and 6 after- 
ward. The trust bonds of ¥ 880 are secured by — of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1832, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17, 261, 000 reserved 
to take up all prior debt. 

LANDS.—The South Pacific Railroad had a grant of lands 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacitic 
received about 507, 000 acres of land. The South Pacific lands 
showed 162,652 acres on hand January 1,1884. Atlantic & Pacific lands 


by act of 
































showed 1, 631 acres on hand at same date, and for these lands 
(A. & P.) the second panne bonds, class B, are receivable in pay- 
ment. The land department assets are estimated as as fo 8 : seen 
CGE SS ea Bae Te $1, 749, 455 $891,961 $246,425 
a ait al lS al hatches 4,720 95,050 73,650 
a i a i 545° 925 563,307 464,436 
I EIEN ETE 177, "409 469,052 185,620 
$2,517,509 $2,019,371 $970,131 


OPERATIONS, FINANCES, &C.—The St. Louis & San Francisco has been 
one “e an potency “oT railroads of the ates, ae — has 
in traffic and income, without very h increas- 
ing its ang oaneal nterest charges. The relations with the caren Atlantic 
acific Co., as a partjowner of its stock, are somewhat complicated, 
but the actual obligations of that company for interest on its mortgage 
vonds are provided for by a joint traffic guaran 
The St. Louis& San Francisco annual report for 1883 (CHRONICLE, V 
38, p. 330) had the we: 









































881. 1882. 1883. 1884. 
Miles operated ....... 1 72 776 eeee 
OPERATIONS AND FISCAL RESULTS. 

Operations— ; ' 1883. 1884. 
Passengers carried. . 293,228 348,811 428,987 seccedes 
eee ap mileage ~ 18,52§ 5140 20,148,500 25,872,527  .....c- 
Ra i Et P pass. p. ry 3°59 cts. 3°68 cts. an * edmesebe 
Freight (tons )moved. 683,544 753,573 re: |" “dieieates 
Freight (tons) miles ..123, 867, 774 137,334,335 162,384,768 saqecued 
Av. rate per ton p. m. 189 cts. 1°93 cts. 1°72 cta. euneseve 

Earnings— $ ba i 
ae mae a nae 665,331 741.388 842,266 424,102 

ait. RINT ead 2,342, 610 2,648,383 2,793,503 2,180,333 

Mail, express, &c... 152,582 182, 469 260,796 3,936 

Sy 3,160,523 3,572,240 3,896,565 4,643,596 

Operating expenses. 1,617,966 1,625,781 1,823,128 2,135,378 

Net earaings......... 1,542,557 1,946,459 2,073,437 2,508,218 
; INCOME ACCOUNT. 

Receipts— ~ $ + $ 
Net earnings......... 1,542,557 1,946,459 2,073,437 2,508,218 
Other receipts........ 50,648 56,857 ae - essesse 

Total net income. 1,593,205 2,003,316 2,097,813 éaeiebec 
Disbursements— 
Interest and sink. fd. 821,492 1,071,815 1 308, ——— aE 
Int. accrued, not due. 109, 865 49,026 nh: *: > ~ <iggimecaes 
Divs. on Ist pf. stock. 315,009 315,000 315000 a006étieo 
SE ee eecieeee): {Melee pee 
Miscellaneous........ 162,575 63,913 39,857 seaheew 

Total —— whee 1,408 woo 1,499 fas Ea ... .esessns ° 
Balance, surplus. .... "6503, se 
—(V. 38, p. 31, ‘313, 330; V. 39, Z 554; V. "10, p. 214, 270, 305, 338.) 

St. Louis Vandalia & Terre Haute.—Owns from East St. 

uis to Indiana State line, 158 miles. Road o nee July 1, 1870. 


Lo 
It is leased to the Terre Ha"te & Indianapolis rent 
of 30 per cent of gross a7 088. For the year ending Octo tober 31, "1884, 
the net income was $447,092, and the year’s charges ee this ¢ 
were $362,083; leavin A = lus for the ay 42 of $85, ‘In 
operating this road the lo essee has 1880-81, $281, 080" 
in 1881-82, $70,272; in. 1892-83, 33, $115, 399, in 1883-81, $71, 049. The 
annual report for 1 883-84 v besa? ublished in the CHRONICLE, V a Fag p. 
150. The t mo ,000,000 of second mo ds are 
Gt. by the lessees and p mon by the Pitts. Cin. & St. L. RR.’ The so aoe is 
2,383,016 com. and $1,544 ref. The pret. was issued for A ng 
08 


bonds ($1,000,000) and for Eetciencies made up by t the lessees. 
Measler, Pres., Pittsburg, Pa. Operations and earn’s for four years were 















































































































































































































































60 10 
—(V. 38, p. 62,176; V. 40, p. 150, 356.) 


St. Paul & Duluth.—Live or Roap.—St. Paul, Minn.,to Duluth, | owned 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanati = I ae &¢C., see notes — i a -* | Amount When - ms ee db VMocke Last 
or explana py column gs, &., no ar r en ere able, an 
n first page of tables. Road.| Bonds| Value. | OStanding ay Payable Whom. y| “Dividend. 
St. Paul € Duluth—Preferred 7 p. ec. stock & scrip.| 225 .... | @.... | $5,376,970 314g J. & J.|N. Y., Fourth Nat. Bk.| Jan. 1, 1885 
I a hee in od hop deideoncooccens Se Tt wate ial 4, 55, 0" cape eele Bass weieieeiemie me sn 
1st mort. bonds, coup. or reg.... .........-..-...-- 169 | 1881 | 1,000/| 1,000,000 5 F. & A.|N.Y., Central Trust Co.) Aug. 1, 1932 
Taylor’s Falls & Lake Sup.. lst mort., cp.,guar.. 21 | 1884 1,000 ‘210,000 6 J. & J fy) oO Jan. 1, 1894 
St. Paul Minneapolis & Manitooa—Stock ............ -|1,350 inne 100 | 20,000,000 ly | Q.—F N.Y., 63 William 8t. May 1,1885 
2d M., and lston road from St. Paul to Watab . 76 | 1862, 1,000 366,000 7 J. & J. 0 mn) 1892 
1st mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e. 5,350,000 7 g. |J. & J.;\New York and London. 1909 
Di koh aiediihebaoteheheccakagecaceses 656 | 1879 | 1,000 8,000,000 6 g. |A. & O. i) do Oct. 1, 1909 
Dak. Ext., 1st mort. gold ($12,004 per nee ee 413 | 1880; 1,000 5,676,000 6 g. |M.& N.| N. Y., 63 William St. E Nov. 1, 1910 
Consol mort, a (for $50,000,000), coup. orreg.'1,394 | 1883 | 1,000 | 11,976,000 6g. J. & J. do do July t, 1933 
Minneap. Un. . ist M.. old lar. ($3, ,000) | .--- | 1882 1,000 2,150,000 6g. iJ. & J. ado do | July 1, 1922 
St. Paul & No.Pac. Shock ($10 0,000. 00 sup. or eg. aes 100 5,000,000 ly | Q.—J. |N.Y., Winslow, L. & Co.' Ap 15, 1885 
General mort.. —_— ld. gr., Ske. fd., coup. orreg..| 152 | 1883 | 1,000 5,000,000 6g. F. & A. "do yo | Feb. 1, 1923 
Western RR., Minn., lst mortgage, RR........... 6019 1877 | 1,000 439,000 7 M. & N. do May 1, 1907 
Sandusky Mansyield & Newark—Re-organized stock) 116 | .... 50 1,074,832 3 .--. j1stN. Bk. Sandusky, 0.| Feb. i, 1884 
1st mortgage, n tiene ena Milel eopesamhthnen abe 116 | 1869 1,000 2,300,000 7 J. & J.\N. ¥.. Union Trust Co. July, 1902 
San Francisco & Norih Pacific—Stock .............-. oe | asda ieee 3,750,000 cope ieee. + eantabbilee | scieatiiin 
Savannah Florida @€ West.—Consolidated lst mwort.; 286 | 1867 | 500 &c.| 1,780,500 7 a ) * Sek eet ee ee | July, 1897 
South Georgia & Florida, lst mortgage... ........ 58 | 1869 | 1,000 64,00 7 M. & N.|New York, H. B Plant.) May 1, 1899 
do do 2d mortgage........ 58 | 1869 | 1,000 200,006 7 M. & N. do do May 1. 1899 
Savannah Griffin é N.Ala.—1st mortgage........... 60 | 1871 | 1,000 500,0¢ 7 J. & J. sey ge Cent. RR.Bk; July 1, 1891 
Steet Valley Duanesburg—\1st M., guar. D. & H..; 144° 1874 | 100 &e. 500,000 6 M. & 8.} .& Hud. Canal Co.} Sept. 1, 1924 
ag Per hee ae Be} sese 5U 576,050 2% J. & J. Philadelphia, Office. | Jan. 15, 1885 
Scioto Valley les mort. (s. fund $13,000 per year) . 98% 1876 | 500 &c.; 1,294,000 7 J. & J. New York. Jan. 1, 1896 
2a memranee (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 283, 7 A. & O. do do April 1, 1894 
St on »cincankes dhelinheseh ecshenc cadmas 124 | 1880, 1,000 553 ,0€ 7 J. & J. do do July 1. 1910 
General consol. mortgage (for $7,500,000). ....... ---- | 1883 | 1,000 (?) 6 M. & 8S. do do Sept. 1, 1922 
mgnipunent Dl ciibendiens tien sdihan ahaiesocenes cagdl bane ate 80,000 7 M. & N.|N.Y., Winslow, L. & Co.| __........ 
Seaboard & Roanoke—Stock ($244,800 is pref.)..... soe 100 1,302,§ 5 M. & N.|Balt.,Farm.& Plant. Bk.| Nov, 1, 1884 
Shamokin Sunbury & Lewis urg—lst mort., coup. 31 | 1882, 1,000 1,000 5 M. & N.)}Phila., Phil. & Read.RR.| May 1, 191 
2d MOrt ALE, aaa ane canieneeeeneecteeeees .... | 1884} 1,000 5 6 |F. & A. do do Feb. 1; 1924 
Shamokin Valley & Potisville—Stock.. .............. rt cess 50 869,4: 3 F. & A.|Philadelphia,Treasurer. eb., 1885 
lst mortgage, gold, on road and lands............ 28 | 1871 | 500 &c.' 2,000,¢ 72. \3. & J. do do July, 1901 
a Freight (ton) Gross Net | St, Paul & Northern Pacific.—Line of road Brainerd to Minneap 
Years. Miles Mile. ile Earn nings. Earn’gs. | olis, 126 miles. This company was auidla te Mae in 1374 as the Western 
1880-81 .. 158. 19,161,449 107, 089, 535 $1,565,515 $188,574 ; RR. Co. of Minnesota; from Sauk to Minneapolis was completed 
1881-22 .. 158 18,311,812 115, 982,845 1,596, 126 408,566 | July 1, 1884. Over it now passes the oo & trattic of the No. Pac. RR. to 
1882-83 . -. 158 18,585,282 111,810, 481 1,700,954 442,218 | and from Minneapolis and St. Paul. The terminal improvements at Min- 
1883-84 .. 158 18,741,4 209,720 1,490,307 375,543 | neapolis are on 20 acres in the business centre of the city, and for similar 


purposes in and about Minneapolis and St. Paul, a tota ‘of 490 acres is 


The land grant of the company is lox rated along the line of the 


Minn., 155 miles; branch to Knife Falls, 7 miles; leased: Stillwater & | T0ad between Brainerd and Sauk Rapids, and about 220,000 acres remain 


St. Paul RR., 13 miles; Minneapolis & D 


uluth RR., 12 miles; Taylor’s | Unsold. The road, with its terminal property, is leased for 999 years 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 miles; total, | 6° the Northern Pac. at anet rental equal to 40 p. c. of the gro 


8s receipts, 


225 miles. Between Northern Pacific Junction and Duluth, 24’ miles, | but the bonds are guaranteed principal and interest. The stock is 


the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1,1875 
and road sold in foreclosure May 1, 1877, and this company organized 


laced in trust with Farmers’ L. & T. Co., the power to vote being held 
y Nerthern Pacific Company; but “ beneficiary certificates ” entitling 


holders to dividends are issued. The penn mortgage is for 
0 


,000, and is a first lien on the whole property, excepting that 


10, 
it is second to the Western Minn. mortgage on 601, miles and on part of 





June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 per cent from 
‘*income from all sources, including land sales ;” then common to receive 
°P. c.; then remainder of income to be ali plied to purchase of pref. stock. 
he net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Nov. 1, 1881, payable Nov. 14, to repre- 
sent the cash so spent in improv ements, and the Aug. 1. 1884, Ag 
dend was paid in a ogy stock, increasing the stock to $5,237,5 
but resolutions passed to apply income ra ae to cash diviiimas 
Bee income statement V. 39, p. 183; } 

The queey has a land grant, of whic jo 172,356 acres remained 
unsold Jan. 1, 1885. In 1884 land and stumpage sales amounted to 
$64, Poa and deferred payments (land accounts) Dec. 31, 1884, were 

1,875. Gross earnings and net income on railroad only, after deduct- 
ing @ ‘| fixed nn Gross were as yet de 





ae Net 
rnings. earnings. 
sone: oad eae $732,080 ei | istin cai $1, 328,527 $271,186 

Se 61,246 | 1884.... .... 1,317,314 398,091 
—(V. 38, p. ind: VSO. p. 72, 183; . 40, p. 267.) 


St. Paul ys olis & Manitoba—(See Ma op). -—Owns from St. 
Paui to Fergus F 86 miles; Osseo Junction to St. Cloud, 63 miles; 
St. Cioud to Hinckley, 66 miles; Sauk Centre to Eagle Bead, 36 miles; 
—— Ley, lis to Sreckenridge, 204 miles; Breckenridge to Portland. 
verest to Mayville, 46 miles; Ri on Hope, 30 miles 
cae = ‘Brown's Valley, 17 miles; Fergus to St. Vincsnd, 208 
miles; Breckenridge J unction to Grand Fork Rady 126 niles; Grand 
Forks to Boundary, 81 miles; Crookston Junction to Devil’s Lake, 113 

miles; Fergus Falls to Pelican Rapids, 22 miles; Shirley to St. Hilaire, 22 
miles; Moorhead Junction to Halstad, 34 miles; other small branches, 
18 miles ; ‘a operated, 1,397 miles. 

This mpany was organized May 23, 1879, under the charter 
of the St I Paul & Pacific Railroad, and ‘eusbensed the St. Paul & Pacific 
Railroad, the First Divicion of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company took 2,000,000, acres of land as successor to the roads above 
named, which were foreclosed. The proceeds of land sales are reserved 
by the first mo c trustees as a sinking fund for the redemption of 
the tonds at or under 105 and interest, and bonds are called in yearly 
80 far as the funds are in hand. The second mortgage bonds do not 
cover the land. The land sales for year ending June 30, 1884, were 
83,907 acres, for $460,982, and the total cash receipts ts $581, 299. The 
net amount due on land contracts June 30, 1884, was $1,059, 141; lands 
unsold, 2,335,111 acres. 

The Dakota Extension bonds are issued at $12,000 per milé. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
May 1, 1883, to the extent of one half their be poem on the payment 
of 10 r cent of the bonds in cash. The authorized amount of con 
solidated mortgage is $50,000,000, of which 319,426 000 is reserved to 
pay prior liens, and the balance may be issued for new road at $15,000 

r mile single ‘track or $27,000 per mile double track. The Minzes po 

nion RR. is a connecting road for other aye from the stock y 
Bt. Paul to Minnea —— and its stock is $1,000 























,000, 
The aunual report for year ending June aa 1884, was in V. 39, p. 323. 
INCOME ACCO 
— 1881- 82. 1882-83. 1883-84. 
Gross earnings...... esesee 3,700,853 6,629,694 9,148,524 8,256,868 
Net Receipis — 
Net earnings.... .......... 1,837,817 3, a8, 2 4,553,468 4,327,478 - 
Revenue from Land Dep’t "223, 832 813,945 "418, fee 1 
Other receipts............. 4,600 °3L 259 92,106 214,4 
Total income ........ -- 2,066,249 4,008,502 5,459,519 4,960, —¥ 
Disbursements— $8 
Interest on debt. .......... 1,109,951 1,188,091 1,264,279 1,949,690 
RR ideas  speitveaih 975,000 1,724,664 1,670,000 
Rate SE ee ope x 8° 
| aan 223,832 702,864 813,945 
ths iiacieste —wmehadde Dn; seasenes 381, "545 





Total Cebereoments. . 1 mae 1 3,023,767 3,802,388 4, rr 505 
hee, surplus.......... 466 
—(V.38, p. ud; V. 39, p. 210, 303° 402.) 


985,085 1,656,631 








,677 | The road was built by Philadelp 
i 


the lands; the registered interest is payable quarterly—February, May, 

Aug. and Nov.; 3 only $5,000,000 have yet been issued, and enough of 
the issue is reserved to retire the Western Minnesota bonds in above 
table. Since 1877 regular cash dividends have been paid, averaging over 
6 per cent per annum. (V. 39, p, 49, 545.) 


yg nmaneny Mamadele & Newark.—Owns from Sandusky, O., to 

Newark, O., miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869. to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years eac Rental is gt 350 yearly till 1884; then or _ 
for 1884 and 1885; then 201,850 ny It is operated as 
—, agent of the Baltimore & Ohio ystem. In 1880- 

ek $899,751; net, $112,373; rm 1881-82, rows, $940: groee 

net, $2 “701: . = 1882-83, gross, $999, 128; net, $291,7 


San Francisco & North Pacific.—Owns from patX, Cal., 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles ; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In 1883, eo $538,821; net, $263,296. In n882, gross, $505,771; 
ne . 


Savannah Florida & Western.—Owns from Savannah, Ga. 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain. 
bridge, 8 miles; extension to Savannah wharves, 2 miles; Junction 

Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; Live Oak to 
Branford, ee miles ; ; Thomasville to Live Oak, 58 miles; total, 404 
miles. Also from Waycross to Jacksonville, under se copenate organiza- 
tions, 75 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was soldin fereclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2,705,000. The old 
sectional mortgages yet amount to about out $260,500. The present 
company has a capital stock of $2,331,800, which is held in very few 
hands and dividends are paid as earned. The earnings in 1883 were 
3, 159,823 gross and $381 779 net. In 1882 gross earnings, $1,675,- 
817; net, $358,762. H. B. Plaut, President, New York. (V. 8. p. 619. 


Savannah Griffin & North Alabama, Owns from Griffin 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,295. In 1883-84 gross earn- 
ings $61,989; net, $16,179 








Schenectady & Beapeseas -—From Quaker Street Junction, 
. Y., to Schenectady, N es. Formerly ee et wd & Sus- 
a , and 2. “si eleaed in 1873; reorganized and leased 


in tuity to the Delaware & Hudson Canal Compan sane rental, 
$30.( 000 per year, paying 6 per cent on bonds. Compa $100,500 


Schuylkill Valley.—Owns from Palo Alto to eaeinna il 
sailed Resdiag RE. from Sept. 1, 1861, at an annual leaned 
, to the Phila. & m Sep at an ann ren 
of 5 per cent on the stock. Operations are tomate in the Philadelphia 
& Reading reports. Has no bonded debt 


Scioto Valley.—Owns from cinta O., tothe Ohio River oon 
ite ae ee Ky., 132 miles. Enough of the ‘consolidated mor tgage is 
rved to take up the first and second ye age bonds. It was proposed 
on to extend the dy ayne, Ind. None of the Kom 
oe 13136.379; eien $50.476: intere ion bande ds, $155. 5155, 400; 
56.983 ; net, ren rest on bon 
S558. interest t, $60,470; deficit A. year, $195,910. Wm. A Adams, Pres 
dent, New York. 


Seaboard & Moanehe.-Cwns from Portsmouth, Mit to pies 
N.C., 80 miles. Of the stock, $1,058,600 is common, $200 


r cent guar., and Net . 188081 9232, 195; 
881-82, uae eure tase 8 faa 73 3. M. Rob inson, President, 


418,270 Baltimore, Md. (V. 38, p.5 


Shamokin Sunbury & ie SEE from Shamokin te 
West Milton, Pa., with iron bridge over Susquehanna River at Sunbury. 
& g, and opened in 1883 for 
ts coal tratiic northward. Stok. #1,000,000.3 
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RAILROAD STOCKS AND BONDS. 79 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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| Bonds—Princei- 
ce DESCRIPTION. | Miles | Date | Size, or Peon INTEREST OR DIVIDENDS. ‘pal, When Due. 
For explanation of column headings, &c., see notes of 0 ar | Outstandin Rate per, When Where Payable, and by, Stocks—Last 
on first page of tables. Road. Bonds, Value. 8; Cent. |Payable hom. | Dividend. 
Shenandoah Valley—ist mortgage. ... ........-- ..--| 254 | 1880 | $1,000 | $2,270,000 7 g.\J. & J.|Philadelphia & London.; Jan. 1, 1909 
SOU HUONG. MGR: « octcb.nce te cbec-cectias secccace 254 | 1881) 1,000 4,055,000 6 g. A. & O.|Philadelphia and N. Y.; April 1, 1921 
$d mortgage income bonds, registered, non cum..| 254 | 1883 1,000 1,590,000 6 Feb. 1 | Philadelphia, Office. Jan. 1, 1923 
Shenango é Alleghany—l1st mo Eda: jeseacheese 57 | 1869 | 500 &c.| 1,200,000 7 A. & O.|N. Y., N. Bk. of Com’rce.| 1889 & 1907 
West Pennsylvania & Shenango, lst mortgage...| ..../| .... sine aie dahel Bi 7 Pee mines en os pies 
Bhore Line (Conn.) —Stock.......... .....2. .22-20-- iP TT. ones 100 3144 |J. & J..\N.H., Nat. N. H. Bank.) Jan. 5, 1885 
Ry MNO 5 oa dinc.6< wasboebte cee 503 ccccck: caccceess 50 | 1880 |1000&c. | 414 M.& 8. 0 ty) March, 
Sodus Bay & Southern.—1st mortgage, gold......... 34 | 1884 1,000 5 J. & J.\N. Y., Penn. RR. Office.! July 1, 1924 
Somerset—1st mortgage, gold...................-.--- 25 | 1871 100 7 Ota Gee «*) Seatnedsee July, 1891 
EE MAIO IEIOE. o cnc guctbdcccecesnssdecccuccose ae 1: sees 100 5 PEG SF Dae Ort aes Feb. 1, 1883 
1st mortgage, sterling loan...................-.... 247 | 1868 | Various 52.\J. & J. London. 1885 to 1888 
ist mortgage, Jollar bonds (L).... ................ 247 | 1868 500 7 J. & J.'N.Y.,Co.’s3 Office, 68 Wm) 1885 to 1888 
1st consol mortgage (for $5,000,000) ............. 247 | 1881 | 1,000 6 A. & O. do ds Oct. 1, 1920 
2d consol. mortgage...................- a goccpecanes 247 | 1881) 1,000 6 J. & J. do do Jan. 1, 1931 
Income mortgage bonds (not cumulative)........ 247 | 1881 | 1,000 6 Yearly. do ny) Jan. 1. 1931 
So. € No. Alabama—l1st M., endorsed by Alama. 181 | 1870 1,000 8g. J. & J.\N. Y., Drexel, M. & Co.} Jan. 1, 1890 
Sterling mort., s. fund, guar. by L.& N ........ --| 183 | 1873 |} #200 6 g. |M. & N.; London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)............ bane Litées oe 6 ede’ 426.” \ sinekownena 1910 
Bouth Pacific Coast—Stock............ -------.s00e-- q eal ca oy. a Le ch cee alee: | = so Bete eee 
South Pennsylvania—Stock (for $15,000,000). ...... odae — oops ‘| ind aan jee LE <2 geaeeeuas ~ | 2) 4 “eee 
South Pennsylvania—l1st mortgage, gold ..... ..... we & sic cane 3 *4 (Was Mar. 1, 1900 
Southern Cent. (N. ¥.J)—1st mortgage bonds ........ 114 | 1869 | 1,000 7 F. & A.i| N Y., Vermilye & Co | Aug. 1, 1899 
New consol. mort. (for 33,400, ) convertible...| 114 | 1882 | 200 &e. 5 F. & A.| do 0 Feb. 1, 1922 
Southern Kansas—K. C. Law. & So., lst mortgage ..| 175 | 1879 | 500 &e. 6 A. & O.' Roston, Nat. Union Bk.'| Apr. 1, 1909 
Southern Kansas & Western—lst mortgage....... 149 | 1880 | 1,000 7 J. & J.| do do Jan. 1, 1910 
Sumner Page! RR.—1st mortgage ........-...... 18 | 1880 | 1,000 7 M. & 8.| do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg. .... ....... 42 1880, 1,000 6 A. & O. do do April 1, 1909 
Southern Maryland—1st mortgage, gold............) .... | .-.. siete 6 zg. veilen © i: 123 wieeedede 2b tee es : 
Southern Pac. of Arizona—1st mort., gold,ep. or reg.| 384 |’79-’80' 1,000 6g. |\J. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid,land gr.,cp.orreg.| 955 |'75-’82| 500 &e. 6 g. |A. & O.| N. Y., Mills Building. (1905-6 & 1912 $ 
vor rmsd Lat MOTIBAES ........-ccasccecceccccsces 15 | 1880 1,000 5 A.&QO. _ do do April 1, 1900 : 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 1,000 6¢. J. & J.\N. Y., Company’s Office; Jan. 1, 1911 a 
Southwestern (Ga.)—Stock, guarant’d 7 per annum, 321 | .... 100 3149 J. & D. Savannah,Cent.RR. Bk.| Dee. 24, 1884 | 
i 


Shamokin Vovler & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 oe 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross earnings for 
1882-83, $500,688; net, $300,847. Geo. B. Roberts, President, Phila. 


Shenandoah Valley.—(See Map of Norfolk & West.)—From Hagers- 
town, Md., to Waynesboro and thence to a connection with the Nor- 
folk & Western road at Roanoke, 239 miles and branches 15 miles. A 
close contract for working and an exchange of stock for Norfolk & 
Western stock has been made; also a contract with Pennsylvania RR. 
for exchange of business was made in 1883, by which the Pennsylvania 
and the Cumberland Valley RR. companies agreed to lay by a certain 

ercentage of their oe receipts from business with the Shenandoah 

ral to be used for the purchase of Shenandoah Valley’s general mortg. 
bonds. In any year prior to October 1, 1888, this fund may be applied 
to the purchase of coupons if the earnings are insufficient to pay 
interest. The stock is $3,696,200, of which $3,057,100 is held by the 
Norfolk & Western RR. Co. 

In March, 1885, owing to a deficiency in earnings to meet liabilities, 
Sydney F. Tyler was appointed receiver,-on application of the Fidelity 
Insurance Trust & Safe Deposit Co. The April interest is in default. 

In 1884 gross earnings were $742,371, against $854.415; net, $129,- 
356, against $192,257. (V.38, p. 295, 541, 647; V. 39, p. 49, 382, 494, 
655; V. 40, p. 183, 394, 427.) 

Shenango & Alleghany.—Owns from Greenville to Hilliard, Pa. 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 
now in hands of receiver. Stock, $200,000,. Gross earnings in 1883, 
$192,302; net, $73,401. Gross 1882, $171.176; net, $73,855. A. H. 
Steele, President, Titusville, Pa. (V. 38, p. 350.) 

Shore Line (Conn,)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

rpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 

aven & New ndon RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 349 in Jan. and 4 in July. Opera- 
ions and earnings are included in the reports of the lessee. 


Somerset,—Oakland, Me., to Anson, Me.,25 miles. Capital stock, 
$379,050. In September, 1883, the bondholders took possession and pre- 
pared to reorganize the ow . Gross earnings in 1883-84, $31,162; 
net, $4,175. Grossin 1882-83, $55,996 ; net, $1,660. 

Sodus Bay & Southern.—From Sodus Point to Stanly, N. Y., 34 
niles. The Ontario Southera was foreclosed Nov., 1882, and this com- 

any organized. The stock is $500,000, owned by Northern Central 

R. Co., by which this road is operated. (V. 39, p. 734; V. 40, p. 153.) 

South Carolina.—Owns from Charleston to Augusta, 8. C., 137 m.; 
branches to Columbia, 68 m., and to Camden, 38 m.; extension, 4 miles; 
total maip line and branches, 247 m. Default was made and the road 
sold in foreclosure July 28, ’81, and the company was reorganized with 
stock and bonds as above. 

The company held in its treasury, Jan., 1885, $200,000 2d consoli- 
dated bonds and $462,000 incomes. The annual report was in the 
CHRONICLE, VY. 40, p. 336. 





INCOME ACCOUNT. 














South Pennsylvania,—This is the title of the company construct- 
ing a railroad in Pennsylvania in which Mr. W. H. Vanderbilt is sup- 

sed to be very heavily interasted. The line is in progress between 

arrisburg & Pittsburg, 225 miles making a western extension of the 
Philadelphia & Reading system. The issue of stock and bonds has not 
been made public. {tis expected that the road will be completed by 
July, 18386. Robt. H Sayre, Pres. Office, Harrisburg. (V. 39, p. 209.) 

South Pennsylvania Railway & Mining Co.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania [ron & Railroad Company 
but was sold by foreclosure of second mortgage December, 1872, an 
reorganized under present name. Capital stock, $800,000. In March, 
18585, it was practically merged in the Pennsy:vania system by purchase 
of all its bonds by the Cumber'and Valiey. 

Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western 

reeville to Auburn, 33 miles; State Line to Savre, 2 miles. Total 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten ow and $100,000 are held in trust to retire the prior bonds due in 
1899. Capital stock paid in is $1,790,574. In 1883-84, gross earnings 
were $484,329; net, $170,867; 1n 1882-33, gross, $511,900; net, $230, 
579. (V.40, p. 153.) 


Southern Kansas,—Owns from Lawrence, Kan., to Coffeyville 
(Indian Ter. Line), 144 miles; branches—Ottawa Junction to Olathe, 
32 miles; Olathe to Hojliday, 14 miles; Cherryvale to Harper Kan., 
149 miles; Wellington, Kan., to Himnewell, Kan., 18 miles: Ottawa & 
Burlington RR., 42 miles; total operated, 398 miles. Tne K. C. & 
Emporia RR., Emporia to Ottawa 55 miles; Kansas Southern RR., 
Girard to Chanute, 40 miles, and Harper & Western, Harper to Attiza, 
12 miles are operated underjiease. Total miles Jan 1, ! 885,506. The So. 
Kansas Railway is a consolidation of the Kansas City Lawrence & 
Southern Kansas RR, the Kansas City & Olathe Railroad and the 
Ottawa & Burlington RR. The Kan. City Lawrence & Southern Kan. was 
formerly the Leavy. Law. & Gal. RR, which was sold in foreclosure Aug. 
9, 1878, and purchased by bondholders, and the present company organ- 
ized May, 1879. In November, 1880, the consolidation of the three 
roads above named was made, and the consolidated stock of $3,759,000 
was purchased in the interest of the Atchison Top. & S. Fe with the 5 
per cent bonds of that company, through its auxiliary corporation, the 
Kansas City Topeka & Western. (V. 33, p. 31, 296, 479, 678; V. 39, p. 
47, 157, 263.) 

Southern Maryland,.—The Southern Maryland RR. was designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington. Interest was in default and W. W. Scott appointed receiver 
See CHRONICLE, VY. 36, p. 445. 

Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. Operated under lease to Central Pac. 
till Nov. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355. 


Southern Pacific (of California), (See Map.)—LINE OF RoAD.— 
This road and connections are well shown on tne aeeompanyiug map. The 
road in California isin two divisions—the North. Div. from San Francisco 


pameritn tA 7. ahinsat 
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1382. 1833. — : oy yy 10012 ag od ery J — ge oe 601g miles; and 
; eased line, Castroville June. to Monterey, miles; Santa Cruz RR., 21 
Total gross earnings -........-.. 1,313,821 1,326,969 1,233,292 | m.; total in North. Div., 197 miles;—the South. Div., Huron via Goshen to i 
Net Garnings........ ...cccecsee 501,191 432,875 382,724 | Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25 ; 
Se LS. crcade,abwooeces 3,497 13,820 5,830 | miles; total South. Div., 551 miles; total South. Pacific in Cal., 749 miles. ; 
—_ —- - At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. i 
0 ee 504,688 416,765 388,604 | Pac., by which it reaches San Francisco and the main line of Central : 
Disbursements— Pacific. The line Mojave Junction to Colorado River was contracted 
Interest on debt.........-.2---. 357,817 373,754 382,722 in 1884 in some shane to the Atlantic & Pacific the traffic to y 
Interest on incomes............ 126,900 Toee ss Sewwtibos San Francisco passing over the Southern Pacific lines and paying 
PEER entoes Shoe os <2 4,149 2,472 . 252 a rental. The Southern Pacific, at Yuma, connects with its closel : 
—_-— affiliated lines extending to El Paso, and thence over the Galv. Har. } 
Total disbursements. ....... 483,866 452,366 382,974 | San Ant. and its connections to Galveston and New Orleans. 
Balan°e.....-----..--+.--0--0; -sur. 15,822 def.5,601 sur. 5,630) Organization, &C.—The Southern Pacific was a consolidation Oct. 12, : 


—(V. 38, p. 176; V. 40, p. 336.) 
South & North Alabama,—Owns from Decatur, Ala., to Mont- 
omery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
fetumpka. The road is controlled by the Louisville & Nashville RR. 

Company, which owns a majority of the stock and all of the second mort- 

fase bonds,- $2,000,000, due 1910, which are pledged with the Union 
‘rust Co. as security for the L. & N. bonds, dated June 11,1880. 500,000 

acres of land in Alabama, largely mineral, nave been transterred to the 

Louisville & Nasliville Co. Common stock, $1,469,082 ; preferred stock, 

$2,000,000. In 1883-84 gross earnings were $1,643,562; net, $558,170; 

interest and taxes, $561,264; deficit, $3,094; due Louisville & Nashville 

RR. Co., $1,565,967. 

South Pacific Coast Chere ena. Owe from Newark to 
Junction (Felton), Cal ,45 m.; leased —San Antonio Creek to Newark, 25 
m.; Felton to Santa Cruz, 6 m.; total,76m. There are no bonis, but in 
Jan., 1884, there was debt due the treasurer of $1,791 322. Gross earn- 





ings 1883, $711,426; net, $197,686. A. E. Davis, Prest., San Francisco. 


1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California Southern, Jan. 22,1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23, 1872,) and the Los Angeles & San Pedro 
(chartered Feb. 18, 1863) were absorbed. The Central Pacitie RR. leased 
the southern division of this road, but in March, 1885,the lease was 
turned over to the Southern Pacific Company. In August, 1884, sold or 
contracted 242 miles of road to the Atlantic & Pacific, extending from 
the western terminus of the A. & P. to Mojave; and right of way over 
the balance of the line to San Francisco is secured at a fixed rental. 


STOCK AND Bonpbs.—The authorized stock is $90,000,000, of which 
$44,039,100 has been issued and is supposed to be held mostly nd the 
directors. The bonds above are m series A,B,C, D and E, of which A 
includes $15,000,000 and B, C, D and E each $5,000,000; there are 
also two other series, F of $5,000,000 and G of $6,000 or new con- 


,000 f 
struction as required. The series A, B,C and D mature in 1905-6, the 
series Ein 1912. Over $5,000,000 of these bonds are held in the Central 
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APRIL, 1885. ] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPTI l | INT ’ Bonds—Princi- 
pasce s. Miles Date | Size, or Amount ee aly — Due, 
For For explanation of column headings, &c., see notes} o | 0 ar Outstandin Rate 7 When |Where << and by s—Last 
n first page of tables. Road. Bonds Value. §| Cent. |Pay able) . Whom Spividend 
fouthwest Pennsylvania—Stock..............-..---- 44} 20%. | $.... 3 M. & S./Phila. and Greensburg.| March, 1885 
I, Rakes seetheiie hedececdeeqscedess aaien | 1877 1,000 7 F. & A.) wae Ye Office. Feb., 1917 
yten Duyvil & Port Morris—Siock................ Ja ae 4 J. & J. New York. Jan., 1885 
mate 6 Paani So ont. "red*ble aft.’88) 24 | 1877 100. &e. 7 J. & J.IN ly x , Union Trust Co.) Jan. 1, 1899 
ftaten Island—\1st mortgage..............-......---. 13 | 1873 a | 7 A. & O.'S xy » Company’ 8 Office.| April 1, 1893 
sterling Mountain (N.Y. = mort., income, guar.; 7% 1881) 1,000 | 7 Feb. | New York. July 7, 1895 
eae & motrt., (guar. by C.P.)) 45 1875 | 500 &e. | 5 J. & J.| N. Y., Central Pacific. | January, 1905 
} one Branch (Pa.)—St0ek .............c-cececeeee 20 | 50 | 3 F. & A.) Phila.,233 So. 4th St. | Feb. 16, 1876 
EEE LILO OPT 20 | 1874 | 1,000 | 7 J. & J. do do Jan. _ 1904 
Sunbury Hazleton & Wilkesbarre—1st mortgage. . 43 | 1878 | .... | | § |M. & N. Philadelphia, Penn. RR.! May 1, 1928 
aay gor A ERIE TIE IRS we Rte. ETE 43 |1878 | .... | 6 M & N.) do do May 1, 1938 
istown—I1st mortgage............... 434, 13876 500 | 7 J. & J.|Phila., Guar. T. & D.Co| July 1, 1896 
neton Bridge @ Erie Junction—Stock.......... a | weet hcebe | | , ae ee eee Yearly. 
PN Na hac seb tedadoasmnbadwne séecdbulete 23 | 1870 1,000 | 7 iJ. ‘& J.|N. Y. Lake Erie & West. July 1, 1900 
e Binghampton & N. Y.—Stock.............. 81 | 1875 | 100 | | 2 \Q.—Mar)|N.Y., D. L.& W. RR. Co.; Mar. 1, 1885 
2d mortgage (now first)..................0.--eeeee- 81 | 1867 1,000 | | @ |i &DJ) do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .......... 81} 1876, 1,000 | 7 (A. & O.) do do Oct. 1, 1906 
use Chenango é New York—Funded debt..... 43 1877 50 &c.| 7 F. & A. Syracuse Savings Bank.| Aug. 1, 1907 
acuse Geneva & Corning—Il1st mortgage ......... 57 | 1875 | we. | | 7 M. & N.|S.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
2d MOTTPAGE. .......- 220. een ene cee cececcesccccnee sacs | SOOO 1 Obese | 5 M. & 8. | woat ccoane far.1, 19 
ee Indianapolis—Stock..............---- i ere 50) 3 |F. & A./N.Y.,Farmers L.& T.Co.| Feb. 1, 1885 
TT hin hace caduminmiindnceceoeguakcinads ---. | 1873 | 1,000 | 7 |A. &0O.| do do 1893 
Terre Haute & Logansport.—Stock..........--...-... L2G | 22. | 50 | re Sere ees TOI Pie 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 | 6 J. & J N.Y., Farmers’L.& T.Co. 1910 
Texas Oentral—l1st mortgage, gold .................. 177 | 1879 | 1,000 | 7g. |M.&N N. Y., J. J. Cisco & Son.; Nov, 1, 1909 
N. E. Div., mort., gold (2d on 177 miles).......... 52 | 1881 1, 000 | 7g. M.&N do May 1, 1911 
General mortgage, iia haa ci iain witha hati 228 | 1884 1,000. 6 (M.&N. New York Agency. Nov. 1, 19 
Texas-Mexican—Corpus Ch.8.D.& R.G., lst M., gold., 161 | 1820, 1,000 | ¢ 3 Se 2 A GeCeorsas July 1, 1910 
1st mortgage, gold ($15,000 p. m.)..............-. 165 | 1881 | 1,000 | } ge 5 aQPey eiet July 1, 1921 
Texas & N. Orleans of ’74—1st mortg. land gr., coup, 105 1875 | 1, | 7 if. & A 'N. Y., Company’s Office.! Aug. 1, 1905 
Sabine Division, 1st mortgage, gold............... | 104 | 1882 | 1, 6g. M.& &. do do March 1, 1912 
DODEMUILES ..2..200 cccccccc- cocccecccesscccccascces | ose | 1833, 100) | G J & J. do do 1893 
| | | } 








Pacific sinking funds. The bonds are a mortgage on the lands, and as 
proceeds of lands come into the hands of the trustees, bonds are pur- 
chased, and $1,932,000 have been so retired. There is also a sink- 
ing fund of $100, 000 per year. 

LAND GRANT.—The land grant is 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, bit a large proportion of the lands are barren and 
useless for agricultural purposes without irrigation. In 1883 the sales 
were 83,565 acres for $361,278; total acres sold to Dec. 31, 1883, 688,- 
604 for $3,006,964, leaving 9,505, 227 acres unsold Dec. 31, 1883. 


OPERATIONS, FINANCES, &cC.—The Southern Pacific of California, with 
its connecting lines, forms a route from San Francisco to New 
Orleans. Owning the Morgan RR. and Steamship Co., this line has 
a trattic from New York and other Atlantic cities direct to California. 

The Southern Pacific gave to the Atlantic & Pacific road a tratlic guar- 
antee of 25 per cent on earnings from business exchanged with that line, 
if necessary, for paymeut of interest on Atlantic & Pacific bonds. Gross 
in 1885 in 1884 on all divisions were $7,170,000, against $3,398,006 
in 1883; net, $3,110, a against $4.258, 656. Interest payments in 
1884, $2,433,300; in 18383, $2,433,300. (See V. 40, p. 2038.) The an- 
nual report for 1883 was published in Angnas, 1884, in the CHRONICLE, 
V. 39, p. 181. Income account was as fc llows 

INCOME ACCOUNT. 











Receipts— 1882. 1883. 
Net earnivgs of Northern Division ........ $642,508 $623,642 
Rental of Southern Division................ 1,666,666 1,958,197 
Contract with Wells, Fargo & Co ........... 159, __ nee 
tL, . «<< veasdbiiescsitndbudbadameceed! ':) (sadiaaia 43,645 
Redemption of bonds........ ....--.+-eee--- 595,000 300,000 

EE PUNE, a cocccscedesedbeses sebsoees $3,063,174 $2,925,484 

Disbursements— 

Interest on debt............ Eee ep my Re $1,712,435 $1,977,624 
Lae alas cle enbes aces ebat 100, 000 100,000 
Taxes and street assessments. ....... vibehd ¥en 323,988 250,479 
I con nnd, cmageahesbeesabesetesé« 172,380 190,361 

Total disbursements. ...........-.c2--ee- $2, 308, 803 $2,512,464 
ones for year ae din ediie saaeanaametmes $754,371 $407,020 


a $, p. 62; V. 39, p. 21, 181, 263, 349; V. 40, p. 29, 121, 208, 333, 
9.) 


Seuthern Pacific of New Mexico.—Road extends from Ari- 
zona State Lire to the Rio Grande at El! Paso, Texas, 167 miles. Oper- 
ated under lezse to Central Pacific till Nov. 1, 1885, at $1,620 per mile 

er annum. Rental in i882 was $285,633. Gross earnings were 
789. 753, ard surplus over expenses and rental, $89,901. Stock, 

South western (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort vGent to Col- 
umbus, 71 miies. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is raid on Central 
stock. In J une, 1881, $32 per share in 6 per cent debt certificates was 
deciared by Central Georgia Railroad. 

Southwest Pennsylvania,—Greenshurg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad, 
which operetes it at cost, paying net earnings as rental. In 1884 
fond earnings 3 were $661, 651 and net earnings, $259,885. Interest on 

Be Lary 10 per cent on ‘stock were paid out of net earnings of 18383 


gr inal Duyvel & Port Morris,—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 

tate Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles vols yoy ly organized as ere ‘& Erie Coal & Railroad 
Co., which was sol¢ oreclosure Oct. 14, 1874, and a new compan 
formed December 2, 1874, under the Pn name. Stock, $990, 
(par $50). The mortgage covers 5,000 acres coal lands. In May, 1884, 
s road was leased to the Penn. & N. Y. Canal & RR. Co. for fif years, 
5 ey wr: <0 for three years and$40,000 afterwards. (V.38, p. 
0, p. 94.) 

Staten Island.—Local road on Staten Island, Stapleton to Totten- 
ville, 13 miles. Road is operated in conne ction with Staten Island 
Ferry Company. Capital sock, $210, . In October, 1883, leased to 
Staten Island apid Transit Co. Ear nings in 1882-83, gross, '$332, 408: 
het, $251.420; surplus over interest, dividends, &c., $13, 900. One per 
cent dividend paid July 21, 1884. 

Sterling Mountain (N. W.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds gearqatees b 3 Sterling [ron 
& Railway Co. Stock, $80,000. Earnings in 1881-82, [$415,505; in 
1882-83, $43.097. 

Stockton & Coppero olis.—Present company is a consolidation, 

made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale, Cal., 49 
miles. Leased to Central Pacitic Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 


ay principal and interest of the bonds. Capital stock, $234,500. The 
roman pany: previously made default July, 1874, and the $1, ,000,000 of 
were exchanged for the present issue guaran 








Summit Branch (Pa.)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, & of a mile, 
The road is operated by the Northern Central under contract. Trattic is 
almost exclusively coal. Gross receipts in 1884, includ. coal, $1,715,235; 
net, $324,014; int. and advan. .» $218,911. Gross in 1883, $1, 535, 399; 
net, $256, 912; int. and advances, $150,921. (V.38, p. 196; V. 40, p. 208.) 


Sunbury Hazleton & Wilkesbarre.—Sunubury to Tombhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a a large interest in it. J.N.Dua Barry, President, Phila- 
delphia. (V. 39, p. 522.) 

Sunbury & Lewistown,—Selinsgrove Junction to Lewistown, 
Pa., 43 miles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, Which in 1882 were $120,065; in 1883, $132,285; in 1884, 
$105,855. Stock, $600,000 and div’s of 6 per ct. a year have been paid. 


Suspension Bridge & Erie J unction.—East Buffalo Junction 
to Niagura Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Loss to lessees in 1880-81, $17,901. In 1581-82, loss, $18,296. 
Lessees own all stock except 297 shares. 


wee tie Binghampton & New York.—Owns from Geddes - 
to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hampton and opened Oct. 23, 1854; foreclosed and reorganized Ap 1 

1857, and leased to Delaware Lackawanna & Western. In 883-84 
ye earnings, $803,934 ; net, +: 285; interest, $141,400; divi- 
dends (8 per cent), $200,000. 1832-33, a, $963, 133; net, 
454 023: int. $141,500; div. (9 p.¢ ict $2 25,000. (Vv. 39, p. 581. 


.o cuse Sngnene & New York.—Owns from rte cag = 
to Earlville, N. Y., 434 miles. The Syracuse & Chenango Valley Rail- 
road was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 
1877, road was again sold in foreclosure and present company organ- 
ized. which also became embarrassed and passed into the hands of a 
receiver January, 1879. The N. Y. West Shore & Buffalo has 

control of the property. Stock, $500,000 common and $301 400 pret. 
Earnings in 1881-2, gross, $94, ‘111; deticiency after charging out inter- 
est account, $26,413. In 1882-83 gross earnings $86,139; deficiency 
after charging interest, $53,990. 

Syracuse Geneva & .Corning.—Owns from Corning, N. Y., 
Geneva, N. Y.. 57 miles. This road was opened December 10, 1877. 
and is leased to the Fall Brook Coal Co. ata rental of 331 per cama 
of its gross re. Stock is $1,200,000. In 1882-83 gross earnings 
bby $596,860; net, $281,439; rental, $198,953; balance to lessee, 

2,485. In 1883-4, gross, $678, 370 ; net, $267, 237; rental, $226,123; 
nao ar $65,070; loss to lessee, $23, 


Terre Haute & Indianapolis.—Owvns from ree ey Thli- 
nois State Line, 80 m., with coal branches, 34 m.; total, 114 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. I 1832-83 gross earnings, 31, 297,690; net . 
ings, $104,103. In 1883-4, gross earnings, $1,127,338; net, $322,782 ; 
total net income, $375,056; aon and 8 per cent dividends, 271 ,052; 
loss on T. H. & L. lease, 83,4 ; loss on St. L. V. & T. H. , $l 4,310; 
surplus for year, $6,245. (Y¥. 40, p. 356.) 

Terre Haute & Logansport,—Owns from Lozansport, Ind., 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly Tigi Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental, 1380-81, $64,649; in 1881-82, $80,313. 


Texas Central,—Line of road from Ross, in Me Lennan Co., 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 299 
miles. Is controlled in Houston & Texas Central interests, A which 
omer: it is cones ated, but accounts are kept separate. The authorized 
stock is #1, ; total issued, $130,200, of which H, & T. C. holds 
$50,000 ; © one a Oe .. $75,000; directors, $5,300. The gross earnings 
in 1883 were $290,262; uet, $28, 511. In 1884, gross, $283,637; net, 
$45,707 C.A. Whitney, Pres., N.O. (V. 39, p. 436, 545.) 

Texas-‘exican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1, 400 miles in all. Under 
same control as the Mexican National, and in Nov ember, 1883, a lease 
for 99 years was made to the Mexican National Company. W. J. ‘Palmer, 
—— Land grant, 16 sections per mile. Stock authorized $12,- 

00, ' 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
(Sabine River), 1014 miles; and Sabine City to Rockland, 104 miles ; 
total 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a pecagenlaesen, 1874 
of the old Texas & New Orleans RR. The stock is $5,000,000, an 
a controlling interest is owned by the Southern Pacific. In —_— ~~ 4. 
above bonds, there are $486,507 Texas School bonds. Gross 
in 18384, $372,141, against $1, 163,188 in 1883; net, $355, 520, ngainge 
$588,484. es P. Hunt — President, New York. (V. 38, D. 61; 

p. 324, 734; V. 40, p. 61, 153, 305, 394, 423.) 
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DESCRIPTION. 


For e2 explanation of column headings, &c., see notes 
on first page of tables. 





0 oO 
Road. Bonds; Value. 





Miles |; Date aig, oF Amount 











I. ov cectsenhic dgeccdsccnncanvent> ec tress. = 
lst mortgage, gold, coup. (E. Div.) ............-... 524 | 1875 | 1,000 
2d mort., consol., gold, 4 - (E. aM Scant deddeuty 524 | 1875 1,000 
Income and land mort., E. Div.. reg............-.. 524 | 1875 | 1,000 
crip for int.on ine. mort. (red’ mathe i inst’kor land)|; .... |1880-1|  .... 
lst mort., gold, land grant, Rio a Division.|; 521 | 1880, 1,000 
New Orleans Pacific, Ist mortgage................. 336 | 1880 1,000 
General and terminal mortgage ° (86, 500 ,000) Scene 1,487 | 1884, 1,000 

Texae & St. Louis in Mo.é Ark.—1st mort., gold..... ---- | 1881 | 1,000 
2d mo eee tes nals wet ---. | 1881 500 
Tex. & . in Texas, 1st mortgage, gold ........ 266 | 1880 1,000 

do 2d M., income bonds, 1st M. onland!} 190 | 1880 500 





do general Ist mort., gold............... ---. | 1881 |} 1,000 
do general lst M. lan grant & income.| .... | 1881 500 
Texas + pemtye — G.)—1st mort gage SER ALES 5A ceae | Se Soke 
RR.— mortgage, due 1 and extended . 54 | 1852 nee 
aetdated Dt -tarcastbunndubahssboabooian 54 | 1876 — 
i | TE 5 EA SE 2 20 | 1875 dude 
Elmira State Line Railroad mortgage enema iahivisbiioinds ae 
Toledo Ann Arbor & N. Mich.—1st mort., 8. Div..... 61 | 1881 1,000 
i i aco. antna cubssencenqacenwee 40 | 1884; 1,000 
Toledo Canada Southern & Detroit—Stock........... Yet Sie 
Toledo Cincinnats & St. Louis—Stock................ . <a 50 
i nie ccs dates pen duenenbcoensees 270 | 1881 | 1,000 
2a mortgage, moOmA, not cumulative............. 270 | 1881 | 500 &e. 
Tol. Del. & B., 1st mort., Tol. to Kok............... 181 | 1880 | 1,000 
do 2a M., inc.. *non-cum., Tol. to Kok.. 181 | 1880; 1,000 
do lst mort., Tol. terminal trust “*‘ A’”’.. -.-- | 1880); 1,000 

















































































































AND BONDS. (VoL. XL, 
INTEREST OR DIVIDENDS. ——— ne 
Rate per| When |Where P so ; db ge oy 
en ere Payable, an . 
Outstanding Deak Payable Wher. r Dividend. 
$32,161,900 cian oS eee. eee eee . 
3,874,000 6 g. |M. & 8. Phila., N. York &London| March 1, 1905 
9,316,000 62g. \J. & D. do 0 June 1, 1905 
potted 7 July. |New York& Philad’phia| Jan. 1, 1915 
13,028,060 6 g. |F. & A.|N.Y., Mercantile Tr. Co.| Feb. 1, 1930 
6,720,000 6g. 13. & J. do do July 1, 1920 
(2) 6 A. & O. do do Oct. 1, 1905 
4,740,0( 6 g. |M. & 8 |N.Y., Nat.Bk.of Com’rce| Oct. 1, 1911 
4,740,0( 6 I Ii six: «= 0 6 een eacinas Oct. 1, 1911 
2,128,¢ 6 g. |\J. & D.|N.Y ,Nat.Bk.of Com’rce| June 1. 1910 
2,128, 6 eS Srey pen Sets June 1, 1920. 
1,817,000 6g. J. & D Aug. 1, 1921 
1,817,000 6 M. & 8.|N.Y.,Nat.Bk. of Com’ree| Aug. 1, 1931 
12,000 p. m. 6 eS? © Eee ee bE renen Feb. 1, 1922 
239,50¢ 7 M. & N.|N.Y., Bk. of N. America.| —_........ 
125,000 7 mdi > @uabuauad Nov. 1, 1896 
265,000 7 SS ae ea ae Oct. 1, 1905 
160,000 7 ee. * eee Oct. 1, 1895 
1,260,000 6g. \J. & J.\N.Y.,Farmers’ L.&Tr.Co| Jan. 1, 1921 
800,000 a aes Gil -- «<-epweleneea May 1, 1924 
1,547,662 mi ten hed Et pie SS i leh Be 
15,000.00 aia oe aa ee te freee eo 
2,924,000 6 g. |\J. & J.| New York or London. 1921 
2,706,000 mets dacate Boston Office. July 1, 1921 
1,250,000 6 & J do do Jan. 1, 1910 
1,250,000 6 ania do do Jan. 1, 1910 
250,000 6 J. & J. do do yuly 1, 1910 
| 
~— _— = j 




















Texas & Pacific.—(See Map Missouri Paeific.)\—Roads from Tex- 
arkana to Fort Worth, 253 miles; Texarkana to Fort Worth via 
Sherman, 244 miles; Marshall to Shreveport, 40 miles; total 
eastern division 537 pees. Fort Worth to Sierra Blanco, 524 miles; 
Sierra Blanco to El Paso (joint track), 92 miles; total Rio Grande 
division, 616 m.; total of both, 1,153 miles. N. 0. "Pac. 
N. 0., 336 miles. Total of all, 1 ,489 miles. The eastern division ends 
at Fort Worth, and Rio Grande division begins there; the N. O. Pacific 
terminated at ‘Shreveport. 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a con t made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Pasoon the Rio Grande, to meet the Southern Pacific of California, with 

5,000 in bonds and $25,000 in stock per mile of road. The Fidelity 

nsurance Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock autheliad is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in Mai ay, 
1881. From the State of Texas the company received 10,240 acres 
of jand per mile, and by building east of Fort Worth earned 4, 931,702 
acres, on which the income bonds are a lien, as also a 3d mortgage on 
the road east of Fort Worth. The total sales in 1883 were 205,693 acres 
at an average a of $2 68 per acre; total sales, including lots, ‘amounted 
to $646,006; lands yet unsold Dec. 31, 1883, 4,523,349 acres. The rail- 
road lands in Texas, however, do not e adjacent to the line of the roads 
owning them, and these are located in part in counties along the Rio 
Grande division. The R. G. Div. bonds were to be a mortgage on the lands 
earned by building that division, which would have amounted to about 
5,375,000 acres if located, but the passage of a law in Texas changing 
the terms of its railroad land grants put a stop to the location of lands 
by this company and many others. 

Onincome bouds the company may pay interest in scrip at its option, 
but if the option is not declared the interest must be paid in cash. Scrip 
was issued to holders of income bonds up to July, 1881, but notin July 
1882 or 1883. In Oct., 1883, after action taken y bondholders to collec ct 
interest, the comp any f zave A notice that 14 per cent scrip would be issued 
for the two yoarete Some holders resisted and obtained a 
judgment in the U. 8. C hen Court for cash for those years. The com- 
pany eons to the U. 8. Supreme Court. The interest scrip is redeem- 
abie only in stock or in payment for land and interest at 7 . cent is 
allowed ¢ on it only when turned in in L  gumevg for land. In July, 1884, 
interest up to June 30 was paid in scrip. 

In June, 1884, the earnings of the. company were insufficient to meet 
its interest, owing largely to the nog by floods on the New Orleans 
Pacific Div ision. The coupons due June 1, 1884, on the consol. bonds 
E. D., were bought at par for the Miseeart Pacific Railroad, and a com- 
rehensive scheme for funding coupons a Fs age omy in V. 39, p. 97, 
ether with S tinancial exhibit as of July 1 84. On the Rio Grande 
Division and New Orleans Pacific bonds one half of nine coupons in suc- 
cession is to be funded into general 2d mnortgnge and terminal bonds, 
and the other half of each co aon paid in cash as it matures. The 
coupons of the consol. mort. bonds E. Div. are to be paid, but deposited 
with a Trust Co., and their lien preserved as against any, re by the 
income bondholders. See the t terms of adjustment in V. 39 
The report for the year 1884 was in V. 40, p. 202, and had ihe following: 


INCOME ACCOUNT. 


> 






































1582. 1883. 1884. 
Gross earnings. ................. $5,919,732 $7,045,652 $5,918,756 
NS SRE BS $1,343,292 $1,648,007 $783,932 
ig ill e ie 46,511 392,791 129,124 
Total receipts........ .... $1, 689, 803 $2,040,798 $913,056 
ry ny 
Interest on debt.... ............ $1,670,950 $1,970,085 *$1,970,190 
Taxes and Shen charges..... - 137,338 244,317 287,152 
Total deductions.......... $1,802,283 $2,214,402 2,257,342 
Ve Sar RTE $118,480 $173,604 1,344,286 


* Full interest charge, but not all — partly funde sd. 
—(V. 38, p. 296, 331, 357, 447, 510, 572, 647, 680, 764; V. 39, p. 11, 84, 
444 126. 35; 325, 350, 382, 402, 436, 494, 581, 607, 674; V. 40, p. 183, 

’ . 

Texas & St. Louis in Missouri and Arkansas,—Narrow- 
fauge road from Birds Point, Mo., opposite Cairo, DL, to Texarkana, 

ex., 419 mfles, and thence by the “Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles ; total, main a. 723 miles; branches, Paw Paw 
to New Madrid, 6 6 miles; McNeil to 3 Magnolia, 6 miles ; total, 735 miles. 

Capital stock is $9,582, 500 (par $100), which amount includes $3,945, 
O08 d yy in trust to take up a like amount of the old stock of the 
Texas & St. Louis in Texas. Also enough of the general first mortgage 
and general income bonds are reserves to retire the old first mortgaze 
and mcomes. The compan T giz. se $12,500 per mile in lst mortgage 
bonds, os “- incomes and $12,500 stock, and the incomes are a 18st 
the land grant ana a 2d mortgage on the road. Land grant 

was ars 240 acres for each mite of finished road in ya! but only about 
1,000,000 acres are assured. The road was opened in 1883. 

The conan has been man entirely by Western and Southern 
men, Paramore, of St. Louis, being its President, and the 





board of directors as follows: J. W. Paramore, W. M. Senter, J. M. 


Gilkeson, St. Louis, Mo.; L. H. Roots, Little Rock, Ark.; T. R. Bonner, 
L. Fish, Tyler, Tex.; L. C. DeMorse, Texarkan na, Ark.; T. J. Lowe, 
RM, Tex.; C. M. Se ley, Waco, Tex. The road is a close competitor for 
traffic with the Gould Southwestern roads. The stocks have not been very 
widely distributed, and both stock and bonds are understood to be largely 
held by the CoH of the enterprise and their friends. 
In January, 1884, W. R. Woodward was appointed receiver on suits 
brought by the Central Trust Co. of New York as trustee of the mort- 
es, and receivers’ certificates for about +640,000 on been issued. 
ese suits were said to be for the purpose of a friendly foreclosure 
to carry out the “adjustment” proposed to the bond holders in 
November, 1883. A different oy Fspoees in 1885 was referred toin 
V. 40, p. 454. (V. 38, p. 80, 2 p. 41, 494; V. 40, p. 454.) 


Texas Western.—Pro apenas from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles, and under construction. In operation, Houston 
to Sealey, 52 miles, connecting with Gulf Col. &8. Fe Stock author- 
ized, $3,000,000. Land grant 10,240 acres per mile. Fred. D. Grant, 
Presi ent, N. Y. City. 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles; 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek Lag _ hanes to —— 
ville, Pa., 12 miles; total, 67 miles. pam mB L. E 

The stock is $391 200 com. and $189,700 pref. 993-85, gross earn- 
ings, $524,171; net, $257.967; in 1883-84 gross, $2 389, 841; net, $142,021; 
interest, $57 851; surplus over all payments, $65,286. 


Toledo Ann Arbor & North Michigan.—(See Map.)—Owns 
from Toledo, O., to South Lyons, Mich., 61 miles; Owosso to St. Louis,. 
Mich., 41 miles. The gap between Owosso and South L ons, 50 miles, 
is under construction, and an extension of 140 miles northwest from St. 
Louis to Frankfort, on Lake Michigan, is projected. Stock, $1,900,000. 
The company completed during the present } ear an important line of 40 
miles to the lumber region of Michigan, and from the increased traffic 
accruing the net earnings of 1884 are estimated at $140,000, the in- 
terest charge being $93,600. The following summary shows the net 
syed of its operations in 1882 and 1883, the mileage being the same 
in each year. 








é 1883. 
Gross earnings and rentals............-..se.+--- $178,237 $210,067 
SET CIEL, wnncéqumbbecsas endeoncoanedte 99,153 100,393 
ESL ATL AD EL ET $79,073 $109,673 
ET TT 0th cenantiineteocedananeenannees $75, $75,600 


—(V. 38, p. 737; V. 39, p. 98.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich., 55 miles. Road opened September 1, 1873. 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St. Louis,—This is the consolidated line 
(narrow gauge) of the Toledo —— & pai nand Toledo Cin. & St. 
Louis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles ; Southeastern Division, 185 
miles; Cincinnati Division, 17 "miles; Tron RR., 24 miles; total, 757 milee 
June, 1883. The interest coupons due in 1883 and 1884 on the first 
a tar te a in April, 1883, were partly funded into 6 per cent scrip 
due It was proposed to exchange all income bonds for 
preferred oe in shares of $50 each,and a considerable amount was 
so exchanged. In July, 1883, Mr. E. E. "Dwight was appointed receiver, 
the company being embarrassed, and afterwards Mr. Dwight and Mr. 
“as were ie yee as joint receivers of dif — parts of the property. 

Ti ae oy plan of reorg nee or y plan), in the CHRO. 
a 480, embraces the follow sf points: The organi- 
zation of a sow company aud the conversion of the narrow into @ 
standard gauge track. A first mortgage will be made for $6,750,000 
($15,000 per preset ies bonds to run 40 years and bear 6 P ag ~, cent 
interest. The second mortgage will be for $7,000,000, to = fi 
and bear interest at 4 per cent from January 6 1888, t > January 71 
1893 and 6 per cent thereafter. The exchange for old stock and bonds 
to be made as there stated. 

The other plan for Toledo Cincinnati & St Louis bonds (Corbin plan) 
= in V. 38, p. 596, and embraces the apneral idea of issuing new 

e€ Mas By, at $8, 000 per mile on the St. Louis Division and gl 
the present first mortgage bondholders preferred stock ‘n place of th 


— bonds 

Cincinnati. June 26, by order of the Uniteu states Circuit 
Ocak. four divisions of the oledo Cincinnati & St. Louis narrow- 
gauge system were sold to satisfy judgments. The Cincinnati Division 
(18 miles) was sold for $20,030 to George N. Smalley of Watertow 
Mass., on behalf of a committee of first mort, bondho ers of tha 
division. The next was ~~ — on Division (56 miles), w ch sold for 
$125,000 to a committee lf of the bondholders. The Dayton & 
Southeastern Division (180 mien) was sold for $500 0,000 to a cominittee 
of bondholders. The vyed sold was the Iron Railroad and its branches 
(18 miles) for $500,00¢ a committee of bondholders. The reorgan- 
ized eres Divigior will be found under the title Dayton & ron- 














04, 178, 196, 250, ae 379,412, 456, 480, 510, 541, 562, 
7 V. 39, 2, 49, 72, 98. 158, 183, 210, 296, 402, 
436, 462, ‘494, 514; VY. 40, p. Bi, 94, 153, 181, 241, 427, 454.) 
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84 RAILROAD STOCKS AND BONDS | Vou. XL. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princt- 
SCRE Se a Saas ead | PP |B |, amen la wace lnece Sqeetin cal to SE 
or anation of column headings, &c., see notes| 0 0 r eu ere Payable, an 
_ on first page of tables. Road.| Bonds} Value. |OUtstanding 2 Payable| Whew. , Dividend. 
Toledo Cincinnati & St. Louis—(Continued)— 
Tol. Del. & B., Cincinnati Diy.,income, non-cum..| .... | 1881 | $1,000 $209,000 6 coee Boston Office. Aprill, 1925 
do Equipment bonds................----+- ---- | 1881 eves 2,052,000 7 eee do Se. | keeesces 
do Iron RR., 1st mortgage ....... ....---. sees 4 Be ree 500,000 6 J. & J. do do 1901 
do TET ho dgiticn nd cenGuieeeeenaetnenonn ---. | 1881 ana 500,000 6 Jan. 1. do do 1911 
Tonawanda Valley d Cuba—1st mort. ($500,000) .. 60 | 1881} 1,000 325,000 6 M. & 8, New York Office. Sept. 1, 1932 
é Boston—1st mortgage, consolidated ......... 35 | 1874 | 1,000| 1,424,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 
ew mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 925,000 7 A. & O. do do 1903 
Tyrone @ Clearfield—Stock. ....... ..22--.cce-eeeeee- me teas one 1,000,000 21g .--. | Phila., 233 South 4th. (?) 
EERE SORES IAC EG eT cose | nee 1,000 | 1,000,000 5 | © BR ge pha es ee aie) gk Aa 
Ulster @ Delaware—1st mortgage...............----- 74 |}1875 | 1,000 200,000 7 J. & J.|Rondout, Co.’s Office.; July 1, 1905 
2a mortgage income bonds. ...............--...-06- .--. | 1875 | 100 &e.| 1,400,000 7 F. & A. New York. July 1, 1905 
United N. J. RR. d Canal Companies—Stock.......| 429 | .... 100 | 21,240,400 2% | Q.—J. |Phila. and N. Y. Offices.|; Apr. 10, 18&5 
EL cntinmddhadh biphibbabarotpedscosecsent ---- | 1883 | 1,000} 1,824,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1923 
Genera! mortg., gola and currency, coup.......... 238 | 1873) 1,000 5,669,000 6g.|M.& 8.) — do do Mech. 1, 1901 
Unitea Co.’s mortgage, sinking fund, registered..| .... | 1871 oes 2,000,000 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
wy) terling loan mortgage, sinki a —- — 1,846,000 6 g. |M. & 8. London. Mech. 1, 1894 
0 i) do do 0 oven 1 ae ines 1,800,000 6 g. |M. & 8. do Mch, 1, 1894 
do dollar loan, mortgage ............---- ooee-4 ae pace 154,000 6 F. & A.|Phila., Penn. RR. Office.| Feb. 1, 1888 
do a cocesecceovccsooveesstes ---- | 1878 pees 841,000 6g. M.& 8. ad Sept. 1, 1908 
Joint Co.’s plain bonds.................... ace 3--- | 1804 seve 866,000 6 ‘J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (eink g fund after1880)| .... | 1862 ibiee 5,000,000 6 M.&N.| Philadelphia Offics. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... ..-- | 1868 lias 100,000 6 A. & O.|N. Y., B*k of Commerce.) Overdue. 
EPL ALLTEL TTL 1,82 ial 100 | 60,868,500 1% | Q.—J. |New York and Boston.| Aprill, 1884 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9; 1,000 | 27,229,900 6g.\J. & J. do do 1896 to 1899 
2a mortgage currency (Government subsidy)..../1,038 |1866-9| 1,000 | 27,236,512 6 J. & J.\U.S. Treas., at maturity.| 1896 to 1899 
do on road (2d on land), sinking fund.. 1,038 874 ead 14,621,000 & M. & 8.|New York and Boston.; Sept. 1, 1893 
il tn ecieeeeeeian eee neon pees .... |1867-9; 1,000 3,360,000 7 A. & O. ry 0 1887-89 
Omaha bridge bds, st’g, ‘s.f. about $65,000 yrly).; .... | 1871 £200 1,716,000 8 g. |A. & O.) London & New York. | April, 1896 
ct ecehmadensseseowece .-.. | 1879 | 1,000 | 4,662,000 6 J. & J.| N. Y., Union Trust Co.| July 1, 1908 
Collateral trust ponds of 1883, gold ...........-... .... | 1883 | 1,000] 3,719,000 5 J. & D.|Boston, N. Engl’dTr.Co.| Dec. 1, 1907 
. Pac., cons. M..,g.(for $30,000,000),cp.orrg.| .... | 1879 | 1,000 | 15,927,005 6 g. |M. & N.| N.Y., 195 Broadway. | May 1, 1919 
do lst M.. g, ep., on 140m. west Mo. Riv.} 140 | 1865 1.000 2,240,000 6g. \F. & A. do do Aug. 1, 1895 














Tonawanda valtey & Cuba.—Owns from Attica, N. Y. to Cuba» 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem same amount of 6 percent bonds due 1910, Gross earnings in 
a — deficit, $42,255. R. G. Taylor, Buffalo, N. Y., Pres. 
(V. oY, Pp. ) 


Troy & Boston.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The lst consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. to redeem floating debt. $319,000 of other issues of bonds out- 
standing Sept., 1884. Stock, $1,623,110. In 1883-4 def. over all 
charges was $27,008. Operations and earnings for three years past were: 
































Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1881-82 ........ 53 7,315,713 24,979,268 $323,547 $213,766 
1882-83 ........ 53 7,313,01 25,965,5 560,820 205,323 
1883-84 ........ 53 6,544,509 16,733,352 483,561 192,539 
—(V. 39, p. 202.) 
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miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878 and new lease made 
in 1882. J. N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y. 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
organized May 28, 1872,as New York Kingston & Syracuse, and again, 
ter foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 

,152,100. There are also $50,000 real estate mortg. bonds. In 1883- 
84 the TOSS earnings were $316.884; net earnings $80,404. Thomas 
Cornell is President, Rondout, N. Y. 


United New Jersey Railroad & Canal Co,.—LINES OF RoAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 les; Trenton to Manunka Chunk and branches, 
* miles; total operated, 443 miles. Delaware & Raritan Canal, 66 

es 


Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 





ES 











This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, vesides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
svatem. The net earnings are paid over tothe lessorsin full as rental. 

e lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net loss in 1879 was $939.889; in 1880, $1,035,308 ; 
in 1881, $302,864; in 1882, $568,759; in 1883, $635,914; but the con- 
nection with New York was indispensable. Operations and earnings for 
five years past (including the canal) were as follows: 

Passenger Frght (t’ns) Gross Net Div.. 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
aor 197,366,974 480,995,398 $13,022,864 $41,211.5°0 10 
1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 10 
961,431 542,827,918 14,856,596 4,151,682 10 

1884... 443 248,789,706 552,423,171 14,709,887 3,960,043 10 


Union Pacific Railway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Bliffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver. 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic ayetem January, 1885—Omaha & 
Repub. bey / RR., 237 miles; OmahaN. & Black Hills RR., 114: Color- 
ado Central RR.,327; Echo & Park City RR., 32; Utah & Northern RR., 
462; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 87; 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen., 167; Den. & Boulder 
Valley., 27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; pee Bass Lake & Pacific, 54; Denver South Park & Pacific. 321; 
Salt Lake & Western, 57; Georgetown Breckenridge & Leadville, 8 miles; 
Montana Railway, 9 miles; total thus controlled, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 

ted by the Missouri Pacific under an ment with Union Pacific 
rminable on six months’ notice), and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles: the Utah Central. 280 m.; Leavenworth Topeka 
. W.,47 m.; Manhattan Alma & Burlingame, 56m; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 738 miles, all of 
which are operated separately. 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, January 24, 1880, of the Union Pacific Rail- 
road and the Kansas Pacific and Denver Pacific, made under ay 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stoc 
was issued for ths old stock of the three companies, but their bonds 
remained unchanged. The Union Pacific Railroad was chartered by 
Act of Congress of July 1, 1862, which gave the company a land grant 
of 12,800 acres per mile, estitaated at a total of 12,083,227 acres, and a 
subsidy in U.8.bonds of $27,236.512 on 1,033 miles of road. 

The Kansas Pacific was organized as “ Leavenworth Pawnee & West 






































ern” in 1861; then changed to “ Union Pacific, Eastern Division,” June 
6, 1863, and to “‘ Kansas Pacific” on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kan:as Pacific), and opened 
January 1,1871. The stock of $4,000,000 went into this consolidation 
January 1880, and the bonds are retired with the consolidated mort- 
gage of the Kansas Pacific. 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 gg cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 aa 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. 


STOCK AND Bonps.—The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consolt- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in L584, 3s. 

The yearly ees in prices of the stock has been—In 1880, 80@113%; 
in 1881, 105146@131%; in 1882, 98144@119%; in 1883, 701821044; in 
1884, 28@845g; in 1885 to April 18 41@51 5,, 

By act of Congress of July 2, 1864, the Government loan was made 
second lien and the company’s first mo bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacific collateral trust bonds, the firstissue was limited to 
80 per cent of the following bonds: Omaha & a. Valley RR., 
$850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856,000. The ‘collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$2.446,000; Utah & Northern RR. $2,353,000; Omaha & Rep. Valle 
RR. $419,000; Utah Southern RR. extension $975,000; Denver Sout 
Park & Pacific RR. $1,544,000; Kansas Central RR. $1,162,000; 
total $8,899,000. 

The outstanding bonds of Kansas Pacific above are given less the 
amounts of each class held by the trustees of the general mort. The con- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds or the Kansas Pacific, making 
$6,585,950 in all, viz.: Leavenworth Branch, $568,000; income (unsub- 
ordinated) bonds, $215,350; income (subordinated) bonds, $3,751,600; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.892,- 

00 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 


LAND GRANT.—The lands on the Union Pacific main line are applicable 
to the principal ot the land grant bonds, and after those to the sin 
fund mortgage 8 per cent bonds, and after those to the sinking fund mo 
8 per cent bonds, and these bonds are to be retired with the proceeds of 
lands. On the Kansas Pacific the cash income from land is applied to 
the interest onthe general mortgage bonds, and after that towards prin- 
cipal. To Dec. 31, 1884, the company had, either in cash or contracts 
the sum of $12,549,449, being $9,189,449 in excess of what was needed 
to discharge at maturity the balance of the original land grant bonds. 

The sales in 1883 and 1884 were as follows: 








Union Pacitie— 1884. 1883. 
Eee a One a 4,321,043 805,833 
AmMOUERS IGE) ..cccccccccccce Pe, RE ae $6,517.773 $2,436,767 
Ph: cnt disesesaeghwenegsaneranebeee 15 

Kan. Pacitic— 

RR Oe ee a 452,566 218,185 
TT nciacuhda pediaiendooweadsoutte $1,917.876 $965,557 
Avon i anidelsuuuiinitbadbsabutiiesieoeoun $4 21% $4 41% 

Total— 

REE ccctticcctacecatas tnecedadbdtenies 4,773,609 1,024,018 
EAE LEE GN A GE I. 2 AEM $8,435,649 $3,402,324 


The Kansas Pacific lands, from the 380th mile westward, are covered 
tirst by the Denver Division mortgage, and all the lands of the Kan. Pae. 


by the consol. mee. 

The large amount of sales ry 1884 was owing to the sale by the 
Union Pacific land department of large tracts of grazing lands at a low 
price per acre. 

Land sales for three months in 1885 and 1884 were as follows: 


Union Pacific— 1885. 1884. 
PML «ne candi senaunetiiindaeddecineedes 156,819 580,756 
itinneuhalh nonenainommnessastbeeendhsses $263,940 $1,419,386 

Kansas Pacific— 

ll AEE: Ee 95,330 86,425 
lll A AL LE LE LOE ARLE AES HG $391,180 $39 1,880 

OPERATIONS, FINANCES, &C.—The Union Pacific has made earn- 
ings and until 1883 and 1884 operated its road at a low percen ) 
expenses. Th has extended rapidly and built and acquired 


. e com 
much new mileage, of which the Utah Northern and Oregon Short Line 
are two of the most important branches. Itis not yet possible to esti- 
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86 RAILROAD STOCKS AND. BONDS. fVou. XL. 
bi Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Pringis 
7 = — es re oF) Amount | Rate When |Where Payable, and by ar Slock wal 
f h &c., see notes; 0 0 ar , ate per » and DY ks— 
nn ey py ee ad.|Bonds.| Value. |OUtstanding | “Cent. | Payable Whom. Dividend. 
Union Pacific—( Continued . 
Kansas - ed ‘et mort., gold, 2 140th to 393d mile.| 253 | 1866 | $1,000 | $4,063,000 6 g. |J. & D.!New York,195 Br’dway.| June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7| _.... 6,303,000 6  |Payable|1e by transportation. | 1895 to’97 
do ist,394th to639th m., l.g., 3,000,000 acs| 245 | 1869 | 1,000 6,279,000 6 g. |M. & N.'N. Y., Lond. & Frankf’t.| May 1, 1899 
do 1st mort., coup., (Leavenworth Br.). 34 | 1866 | 1,000 2,000 7 M. & N. New York, 195 B’way. | Jan 1, 1896 
do Income Dds, coup., 3d M.on 427 miles} 427 | 1866 | 50 &e. 260,050 7 M. & §.|N. Y., Bk. of Commerce! July 1, 1916 
A i nn nd co ccnccccnedovccvéabcces | Fee 100 | 4,225,000 1 Q. -J. | N. Y., 195 Broa diway. | Oct., 1884, 
lat mo - £0 old wees cores sesesese seer cases serene 36% 1870 Lye Lyte > & : 2 : do 7 Fh i 1905 
Utah Southern, general mortg. (for $1,950,000) ..| 105 | 1879 , ,950,00 . o 0 uly 
Utah South. Exten., ist M., pe ees avers 138 | 1879 | 1,000| 1,950,000 7 |S. & J. do do July 1, 1909 
ne ein cwcscenncne De | stes ese 555,860/ .... oes | pinttetses ——e 
Utah & Northern.—1st mortgage...........-..-.---- 462 | 1878; 1,000 543,000 7 J. & J..New York, 195 Br’dway.| July 1, 1908 
Utica @ Black River—Stock........ 0 ...2.0-.-e-eceee St aes 100 | 2,047,000 2 M.& 8. Uti Sept. 30, 1884 
ili Sm RS ET ae aE 87 | 1871 ee 1,107,000 7 J. & J.\N.Y., Nat. Bk. of Com’ce.; Jan. 1, 1891 
Black River & Morristown, Ist mortgage. ........ 36 | 1874 | 500 &e. 500,000 7 (jJ. & J. do do Jan. 1, 1894 
Clayton & Theresa, lst mortgage, guaranteed ....; 16) -.-. bane 200,000 7 (j|J. & J.\Utica & N.Y.Bk.of Com.’ July 1, 1898 
Ogdensburg & Morristown, 1st mortgage......... 10 | 1883 1, 000 143,000 5 J. & J. tica. Jan. 1, 1891 
Uticu Chenango & Susquehanna Valley—Stock..... | ,000,000 3 M. & N. ms Y., D. L. & W. RR. | Nov. 1, 18 
Utica Clinton & Binghamton—\1st mortgage...... : 31 |'66-’72 500 yw Cc. 790,000; 6&7 |J. & J.\N.Y., "Cont. Nat. Bank.' 1886 & 1890 
Utica Ithaca & Elmira—\lst mortgage, gold.......-. 65 | 1880 woes 00,000 9) J. & J. : Jan. 1, 1911 
eee eceuenewedubeacee 12 ot pees 750,000 5 cose N.Y., D. L. &W. During 1884 
et pukawe ... | 1881 net 400,000 5 _— do do Aug. 1, 1911 
Valiey ( Ohio) —1st mortgage........ ....-.22-202-e0- seee | 1879 ecce 1,600,000 d J. &D.| sess sees 190 
ip, ile ea IED A . 1881 bane 6 M. & 8. New York. 1921 
Valley (Va.)—18t mortwage................ceecceeeee 113 | i881} 1,000 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
Vermont & Massachusetis—Stock...... ......-...---- 4 eee 100 3 A. & O. Boston, Ovtice. April 7, 1885 
ee ke ncbeetaencecs -eee | 1872 | 1,000 7 J. & J.| Boston, Fitchburg RR. | July 1, 188 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 18383 epee 5 M. & N. do do May 1, 1903 
Vermont Valley of EE dit cicncce ke semaine soe | “dee cose 3 vane Bellows Falls. Jan. 1, 1885 
Rl 24 |}1880)| 1,000 5 A. & O.Bem., Safe Dep. & Tr.Co| Oct. 1, 1910 
| 





























mate the final effect of the competition of the several new Pacific lines 
o.. the trattic of this road, nor the benefit to be derived from the Oregon 

ho t Line, which was a heavy charge for some time, as it was not opened 
throu h to a connection with Oregon till November, 18 + 

The « sim of the Government for arrearages was decided in January, 
1885, to .« about $967,466, and was paid in full in April. 

For two mont isfrom Jan. 1, 1885, gruss earnings were $3, 238,898, 

— $3,072,448 in 1884; net, $367, 274, against $123,7 

he earnings below cover only the main road in each y as 


FISCAL RESULTS. ‘ 
1884. 























1882. 1883. 
Miles operated ................ 1,821 1,821 1,832 
Larnings— $ + 
Passenger—Cash .............. 5,054,344 4,545, pes 4,110,310 
SSR "143,386 113,76 "102,257 
Freight—Cash................. 13,543,841 12, 596, S34 11,075,841 
Government................. 361,648 "342,957 236,867 
Tt: sake shee wehnalies 1,496,678 1,328,7 51 347,602 
Mail, express, &c..... ........ 2, '223.987 2,075,134 2,098, 063 
Total gross earnings...... 22,823.884 21,002,542 17,970,970 
Total op. exp. (incl’d’g taxes). 10,727,049 10,354,541 9,100,086 
EE See 12,096,835 10,648,001 8,870,884 
Per ct. of op. exp. to earnings 47°00 49°30 50°64 
INCOME ACCOUNT.* 
sit co 1883. “e+ 
a cinae waiiniinn . 12,096,835 10,648,001 8,870,884 
Interest and dividends........ 2,211,099 ,066,682 1,736,915 
Int. oe etm by Kan. Pac. trust. 258,275 616,700 649,415 
Ne is ieee eguneewe 16,677 73,930 
Total income ............0- 14,566,209 13,348,060 11,331,174 
Disbursements— $ 
Interest on debt .... .......... 5,234,479 5,312,011 5,397,071 
Discount, int’st, and exchange 172,722 139,630 6,077 
iinet. a eit 4,260, 788 4,260,783 1,065,197 
Rate per cent. of dividend. . 7 1: 
Sinking funds........ ......... 442, ,000 476,489 591,540 
Due U. 8. on year’s business... 2,097,190 are 1,187,110 
Miscellaneous ... .... ........ 18,923 155,858 84,837 
Total disbursements ...... 12,226,102 =. 214,734 8,691,832 
Balance, surplus .............. 2,340,107 1,133,326 2,639,342 





* The income account was slightly changed in form for 1884, mainly 
by placing on both sides of the account the interest received from Kan- 
sas Pacific trust. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1883. 1884. 
























ssets-- $ $ 

Rona. acceding netnewe 157,3 11,640 158,918,607 
Stocks and bonds owned, cost. . ‘ “33, 667,827 *37,499,325 
Miscellaneous investments PS ae AR 233, 143 620,640 
REE SR. CO 5,645,715 4,797,936 
SE ECE Oe 2,557,564 1,220,612 

Denver Extension sink’g fund ... ..... 89,0 407, 
Bonds and stocks held in trust......... 3,210,950 3,215,200 
Land department assets.... ........... 9,214,104 15,654,203 
itl ede ieniguientbiineientendtas — a 
EE ee ae” Se en 60,868,500 60,868,500 
Es SO ee 84,506,332 84,173,285 
—_ sees. AE Se 33,539,512 33,539,512 
dn subsidy bonds......... 13,868,041 15,324,738 
ES tS IE EE A 3,482,656 3,237,697 
accrued not due............... 795,915 788,671 
i lia re la t7,692,810 17,837,350 
used for sinking fund.... ....-. 1,791,488 2,383, '029 
and trust income. ............. — 5,714,689 14,180,742 
__ Total i ceataeelllll 212,259,913 222,333,523 


” * The e par value of these stocks and bonds was in 1883, $62,612,447 and 
in 1884 $67.220,647. 
t After deducting #562, 310 in 1883 and $1,451,215 in 1884, the deticit 
of U.8. requirements 


—(V. 38, p. 29, 31, 62, 87, 116, 149, 214, ar 273, oes 296, 313, 332, 
$59 447, 456, 467, 468, 479, 480, 510, 5 582, 639, 680, 690. 
707,739, 764; V. 39, p 23,73, 85, $s. *1b9. 183. eto 235, 297, 310. 
325, 350, 382, 393. 402, 436, 493,505, 522, 554,655, 682. 695, 708; V 


40, p. 41, 61, 85, 144. 183, 214, 233, 321, 364, 380, 385, 391, ‘427, 454, 


Utah Central—(See map Un. Se WES Ogden, Utah, to Frisco, 
280 miles. A consolidation July 1, 1881, of the Utah Central, Uta) 
and Utah Southern Extension. Stock is $1,225,000 and 2 per 





cont paid in 1834. In 1882 gross receipts $1,531,486; net, $897,949. In 
3, gross, $1,174,737; net, $756,212. In 1884 gross earnings were 
$1, 038,938; net, $478, 333. (V. 38, p. 412; V. 39, p. 350; V. 40, p. 281.) 


Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 1884, 
$37, 125; net, $11,500. Sidney Dillon, President, New York City. 


Utah & Northern—(8ce map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branckes to Butte 
City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
tion between the Northern ‘Pacific at Garrisons, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 

1884. The road was built by Union Pacific, which owns $4,816,400 
stock and $4,968,000 bonds. For the year 1883, gross earpin *: 
$1,969,207; net, $778, 631; in 1884, gross, $1,998, 577; net, $884,94 
interest, dividends, &e., $734, 311; surplus, $1 50.636. 


Utica & Black River.—Owns from Utica, N. Y., gr Philadel 
bare, N. Y., 87 miles; leased lines to Morristown, N. Y., to ——— 
to Sackett’s Harbor and to Clayton, 93 miles in all; total o 

, 180 miles. The company has paid its rentals and saederahe 4 
Sonte for a number of years. The income account for the year ending 
September 30, 1883, showed a balance of $11,742 over all payments, 
including 7 per cent ‘dividends. The surplus of the ¢: mpany is chiefly 
represented by advances to leased lines. The Ogdensburg extension is 
doing well, and promises to be a good investment. Operations and 
earnings for three years past were as follows: 


Passenger Freight (ton, Gross Net Div. 
Years Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1881-82. .. 180 8,599,023 15,224,870 $766,463 $323,011 5 
1882-83...180 9,449,809 20,425,186 827,407 285,410 7 
1883-84... 180 10,258,386 31,733,099 830,885 232,372 6 


Utica Chenango & Susquehanna Vemer: e—Owns from Utica, 

, to Greene, N. Y., 76 miles; branch to Richfield . 22 miles; 

total, "98 miles. Road ‘opened October, 1872. Leased to 1. Lack. & 
Western at 6 per cent on stock. Has no bonded debt, (V. 38, p. 705. a 


Utica Clinton & Binghamton.—Owns from Utica, N.Y., 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, i3 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudsun Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1, 1883. Gross earnings 
in 1882-83, $199,600; net. 4,030. Gross in 1883-4, $214,371; net, 
$99,468. Capital stock, $636, O85. Isaac Maynard, Pres., Utiea, N. Y. 


Utica Ithaca & Elmira.—Elmira, N. Y., to Cortland, N. Y., 71 
_— of which Elmira to Horseheads, 5 miles leased. Organized May 
, 1878, as successor of the U. I. & E. RR Co., which was foreclosed 
April 30. 1878. Stock is $2,000,000. Gross earnings 1882-83, $147,820; 
def., $11,475; gross, 1883-84, $74,376; def., $48,386. Austin Corbin, 
President, New York City. 


Valley (N. VY.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania, 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 ~ cent per annum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuming the interest 
on bonds. Samuel Sloan, President, New York City. (V. 38, p.705.) 


Valley (Ohio),.--Owns from Cleveland, O., to Wheeling Junction, O., 
76 miles, and 912 miles of small branches. The temporary debt and oar 
trust amount to $663,541. Earnings in 1881, $275,673; net, $116,798. 
In 1882, gross, $367,737; net, $176,494. Stock, $1, 042,302. 


Valley (Va.)--Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washin gton. The 
Baltimore & Ohio has a large interest in its securities. Earnings, 1881-82, 
$56,772; net, $13,412. In 1883-84, gross, $110,400; net, $24,237. 


Vermont & Massachusetts,—Line of road, Fitchburg to Green- 
field, Mass., 56 miles: branch, 3 miles. The road ‘is leased to the Fiteh- 
burg RR. for 999 years at 6 per cent. 

Vermont Valley of 1871.—Owns from Bellows Falls to Brat 
tleboro, Vt., 24 miles, and by purchase < stock the Sullivan County 
RR. from Bellows Falis to Windsor, Vt., 26 miles; total, 50 miles. Cuon- 
trolled in the interest of the cl ne River RR: The Suliivan 
County RR. stock 1s deposited as collateral security for the above 
mort. bonds. Earnings, &c., for three years ending March 31 were: 





Paszenger Freicht (ton) Gross Net Divid’d, 
Years. Miles. Miuleaze. Mileage. Earnings. Earnings. Per ct. 
1881-82 50 3,481,202 18.107,974 $366,967 $87,187 4 
1882-83 50 4,056,025 22.622,270 407,999 149,526 5 
1883-84 50 4,555,171 20,864,921 398,614 113,784 6 


Gross earnings fur six months to Sept. 30, 1884, — 065; expenses, 
$133,917; net, $73,148. 
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DESCRIPTION. | INTEREST OR D NDS. Bonds—Princi- 
gnome Miles| Date | Size,or| Amount | ee pal,Wben Due. 
For explanation of column Leadings, &c., see notes} of of Par (|Outstanding Rate per When |Where Payable, ana by; Stocks—Last 

on first page of tables. Road.| Bonds; Value. | Cent. payable} Whom Dividend. 
Vicksburg @ Meridian—1st mortgage..............- 140; 1881 | §.... 6 A. & O. New York, Plock & Co.| Aprill, 1921 
SL, nk Metin aid ects ondenenadie indnenenahinel 140 | 1881 weit 3to6 M.& N. de do May 1, 1921 
3d mortgage income (not cumulative).... ........ 140 | 1881 ale eens do do June l, 1921 
Virgin Midland—Stock. .............2.-ccecceccces | 3 oe 100 owas meee ae: CE 
Sr rn cdvnenecaddeahesehetocedsdntenténk ---. | 1881 ce 6 M. & 8./Balto., Mech. Nat.Bank.| Mar. 1, 1906 
Ce > i id «duane Ee deeecineedneniadye --. | 1881 eae 6 |M. & 8. do ar. 1, 1911 
OR BBO, oie cces cect dnccccccscsccascspeces ---. | 1881 enee 5&6 |M. & 8. do Mar. 1, 1916 
Sts: > $i ca. .taddu celle cneencededdbbobmeneses coos | SORE aii 3-45 M.@& S&S. do Mar. 1, 1921 
a! ee errr coencen. oes coos | Cae abe So (|M.& 8. do Mar. 1, 1926 
i REIT FenomERgERE incomes ome: SIE ici 4&5 |M.& 8. do Mar. 1, 1931 
Income bonds, cumulative................-...--.-.. .--. | 1882] 1,000 6 J. & J.|N.Y.,Cent.7'r.,orAl’x’d’a; Jan. 1, 1927 
Virginia & Truckee— ist M.(pay’ble $100,000 a y¢ ar) 52 | 1874) 1,000 10 | Q.—F. |San Fran., Bank of Cal.) Aug. 1, 1889 
Wi h St. Louis & Pacifvic—Stock, common........ B.5138 | ..es 100 ite °°) ~ emer a Gh FI UL cwnnsnee 
Preferred stock, 7 per cent (not cumulative)...... BES | ccex 100 lig | Q.—F. ea Nov. 15, 1881 
Receivers’ certificates......... i aleclaatidianle ih Alba we | pi fea hw | Senos | Mmeeter nie 
General mortgage, gold (for $50,000,000)......... All. | 1880 | 1,000 6g. J. & D. wD June 1, 1920 
Collateral trust bonds coup. (see remarks)........ All. | 1883 | 1,000 6 M. & N. os | May 1, 1913 
let mort. bonds on Champaign Hav. & West......| 131 | 1880] 1,000 6 ‘J. & D. a 3 Dec., 1910 
do 1st pref., convertible.... 131 | 1879 | 100 &e. 7 id. &d. as . 2 
lst mort., gold, on Chic. & Strawn (Chic. Div.)...| 262 | 1880 | 1,000 Sg. iJ. & J. ro or July 1, 1910 
lst mort., gold, on Cairo Division................. 270 | 1881 | 1,000 5g. J. & J. .& 5 ; Oct. 1, 1931 
lst mort., gold, Detroit Division. .................. 112 | 1881 1,000 6g. J. & J. + 2 July 1, 1921 
1st mort., gold, Indianapolis Division............. 87 | 1881 | 1,000 6g. J. & D. Zax Jan. 1, 1921 
Indianapolis Peru & Chic., lst mortgage.......... , aeene 1,000 7 J. & D. .=8 June 1. 1921 
Hav. Rantoul & East., lst mortgage........ ...... 8 teas ae 7 '\3. & J. ao 1897 
lst mort., gold, Iowa Division .............. pocend 143 | 1881 | 1,000 6g. M. & 8. PA Mar. 1, 1921 
Wabash, Ist mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000 7 iF. & A. — Aug. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 1,000 7 iF. & A. Ss $> Aug. 1, 1890 
do ist mort. (Great Western of 1859)....... 180 | 1863 | 1,000 7 iF. & A. a Ss Aug., 1888 
do 1st mort. (Quincy & Toledo)............. 33 | 1865 | 1,000 7 M. & N.) | es || Nov. 1, 1890 
| 
j 























Vicksburg & Meridian.—LINE oF RoAD.—Vicksburg to Meridian, 
Miss. It is mainly owned and controlled by the Alabama N. O. Tex. & 
Pac. Junc. Co., and forms a part of the route of that company between 
Cincinnati and New Orleans, which was opened for business in Novem- 
ber, 1883. The company was unable to earn full interest, and reorgan- 
ization was made in 1881 with bounds as follows: $1,100,006 of first 
mortgage 6 per cent, forty years, gold bonds; $1,100,000 of second 
mortgage bonds, with interest at 3 per cent for two years, 4 per cent for 
two years, 5 per cent for one year and 6 per cent for thirty-five years; 
$1,920,000 of third mortgage income bonds, with interest at 7 per cent, 
if earned; and preferred stock, $1,937,159; common stock. $3,957,100. 
suisse for year ending March 31, 1883, were $495,851; net, 


Virginia Midland.—LIneé or Roap.—From Alexandria to Gor. 
donsyville, $8 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 63 miles; Pittsville 
Brauch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 miles, atreehure Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a Con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburz & Danville railroads. The Orange Alexandria & Manassas 
was a consolidation (June 1, 1867) of the Oranze & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put iuto the hands of a receiver July 1, 1876, interest being in 
default, ani was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20,1380. Reorganized as Virginia Midland, and bonds 
and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company and the Garretts sold 
their large interest, amounting to $3,000,000 in stock, to the Richmond 
& Danville Syndicate, the last payment being made in Jan., 1883. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease ot Charlottesville & Rapidan Railrvad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first liea between Charlottesville 

Lynchburyz; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in- 
cluding Front Ro) al Branch aud lease of road from Strasburg to Harris- 
sonburg to the Bb. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton B-anch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $3,555,000 income bonds were issued to retire lst and 2d preferred 
stock, every ten shares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 income bond. ‘The company issued 
additional common stock, making the total as above. 

At the annual meeting in Dec., 1-84, President Barbour declined a re- 
election, avd Col. A. 8. Buford was chosen in his place, with the follow- 
ing directors: John 8S. Barbour, George F. Baker, C. M. Blakeford, C. 8. 
Brice, Joseph Bryan, William P. Clyde, R. A. Coghill, H. C. Fabnstock, 
. G. Holland, J. O. Lovell and John MeAvery. J.C. Mabeu, George 
¢ 





Parsons, M. A. Payne, G. 8. Scott and A. D. Shepard, a committee of five 

rs, Was appointed by the chairman to consider the expediency of 
creating a general mortgage to secure an issue of 5 per cent bonds for 
an amount not exceeding $12,500,000, to secure and provide for the 
entire bonded ge of the company, including its income bonds. 
If, in the opinion of the committee, this is deemed expedient, they were 
to report to a meeting of the stockholders to be called by the President. 
Earnings for the years ending September 30 were: 


Miles. Gross earnings. Operat’g exp’ses. Net earn’gs. 





1881-82 .... cane $1,491,921 $945,116 $546,804 
1882-83 .... 354 1,664,204 956,194 708,009 
1883-84 .... 354 1,625,830 999,217 626,612 


In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c.. and in 1€83-4, $198,841. (¥V. 39, p. 734.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; 
The bunds are payable $100,000 per year. Gross earnings in 1883 
were $705.224; net, $294,174; dividends, $142,500. In L&84 gross 
earnings, $711,408; net, $325,001; dividends, $210,0v0. While the 
nominal stock is $6,000,000 the reports say that the amount of paid-up 
capital is not known im consequence of the destruction of the books 
by fire several years ago. D. O. Mills, President. 


Wabash St. Louis & Pacific.—(Formerly operated by Mo. Pacific.) 
—LINE OF RoAD.—The number of miles of road operated December. 31, 
1882, was as follows: East of the Mississippi River—Toleio to East 





St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincy, 22; Bluffs to Hannibal, 48; Maysville to Pittsfield, 6; Clayton 
to Elvaston, 35; Edwardsville to Edwardsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indiaoapolis, 161; Attica to Cov- 
ington, 15; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
ville, 109; Vincennes to Cairo, 158; Bates to Grafton, 71; Champaign 
to Sidney, 12; Hollis to Jacksonville, 75; Springfield to Havana, 47; 
Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chicago, 
100; Urbana to Havana, 102; White Heath to Decatur, 30; State Line 
to Keokuk, 222; Hamilton to Warsaw,5; La Harpe to Burlington, 20; 
total east of the Mississippi. 2,267 miles. West of the Mississippi—St. 
Louis tv Kansas City, 277 miles; St. Louis Levee to Ferguson Junction, 
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberly to 
Ottumwa, 131; Brunswick to Council Blaffs, 224; Roseberry to Clarinda, 
21; N. Lexington to St. Joseph, 77; West Quincy to Trenton, 136; Keo- 
kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115 ;. 
Albia to Des Moines, 67; total west of the M ssissippi, 1,252 miles. 
—— total east and west, 3,518 miles, of which 808 miles were leased. 
roads. 


ORGANIZATION, LEASES, &c.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
Western, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The Sv. Louis Kansas City & Northern was 


forined in 1871 as successor of the North Missouri Railroad, which was. 


sold in foreclosure August 26, 1871. 

, I vg ag 1883, the Wabash 8t. Louis & Pacific was leased for 99 years 
o the 

the general basis of paying over to the Wabash its net earnings each 

year. The St. Louis & Iron Mt. also guarantees the collateral trust bonds. 


In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were- 


appointed receivers 01 the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receiver’s 
certificates were to be issued if authorized for $4,200,000, of 
which $2,200,000 to taxe up notes endo by Measrs. Gould, 
Humphreys and others, were of inferior lien. See V. 38, p. 756; V. 39, 
p. 23. (Not a large amount had been issued to March, 1835, reported as 
only $380, of the class * to pay current indebtedness.) The 
prior bonds on which the interest was to be paid as earned are 
enumerated in V. 39, p. 117, and the first plan of reorganization is 
in V. 39, p. 149 and 210, by which it was proposed to assess the stock 
$8 a share, and to have an amicable foreclosure of the general and col- 
lateral trust mortgages and the issue of new sccurities, as follows: 


1. Debenture mortgage bonds, 6s, dependent upon income. $20,000,¢ 
an wc ce endaus Seannnaeenenennns 4,000,¢ 
i a ccccegoenscoes conetsedsncosouaseus 23,000,¢ 
4, Common stock............ se ceccccccccscce coccccceccseceees 27,000 


The debenture bonds to be exchanged for general mortgage bonds to the 
amouut of $17,000,000, and the balance to be exchanged for collateral 
trust bonds. The holders of the preferred and common stock will be 
invited to subscribe at the rate of not exceeding $8 a share for the first’ 
preferred stock. And this subscription, amounting to $4,000,000, will 
produce that s:min money. The money will be applied to the payment 
of floating debt. By means of foreclosure the unprofitable leases and 
other unsatisfactory contracts would be extinguished. 

But the proposed plan was not accepted in London, and meantime the 
situation of Wabash affairs is so greatly mixed as to defy any clear state- 
ment of the probable results. On a number of the auxiliary lines fore- 
closure proceedings have beeu commenced and will be prosecuted unless. 
the rentals are paid. The receivers are paying interest on most of the- 
old bonds of the compaay a few months after the dates when due. An 
exhibit of the earnings and charges of the numerous leased lines shows. 
thet few are earning their full charges, but such an exhibit may be mis- 
leading, inasmuch as the earnings over the main road from business. 
derived from some of the leased lines can easily make them profitable- 
to hold. At this date (April 25, 1835), there is nothing definite to be 
reported. / 

The facts in regard to the leased lines are condensed from the com-. 
pany’s report for 1882 and Poor’s Manual, as follows: 
































List of obligations on principal leased lines— Total 
Amount of Annual 
Description. Principal. Rate. Charges: 


Eel River—Logansport to Butler, Ind.— 
Rental, interest on $2,792,000 stock, 3 per 
cent for 2 years, 4 per cent for next 3, 
4X6 Per COME GIO-P i. ckn oc cccccccccccccccce $2,792,000 4 $111,680. 
Also $1,200 per annum for organization... = ....-.... 4a 1,200 
Tol. Peoria & West.—State Line, Ind., to Bur- 
lington, Hamilton and Warsaw, Ll.— 
Rental 30 per cent of gross earnings. Min- 
imum to equal interest on first mortgage 
bonds T. P. & W. Railway.............-.. 4,500,000 7 315,000: 
Int. on agogee’. income bonds T. P.&W.Ry. 1,189,000 4 47,560 
Boone Co. & B.--Centralia to Columbia, Mo.— 
Rental of 7 per ct. per annum on $100,000. 100,000 7 7,000 
L. Ott. & Cedar ids—Coatsville, Mo., 


to Ottumwa, Iowa— 
Rental of 7 per cent on $322,500.......... ‘ 


322,500 7 22,575. 


t. Louis & iron Mountain (and thus to the Missouri Pacitic), on. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPT DIVIDENDS. (Bonds —Prinel- 
pics sae & te Miles . 3 ‘Size | Amount Rate ey a Payable, and me cay 
For explanation of column headings, &c., see notes! oO a r en , 
- on first page of tables. Road. Bonds value. Outstanding Cent. |Payable) Whom. Dividend. 
Wabash St. Louis & Pacific—( Continued) — 
Wabash, 1st mort. (Ill. & So. Iowa) extended..... 29 1862 $500&c 6 F. & A.| ) Sy | Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &c.| 7 M. & N. Bs | May 1. 1898 
do 2d mortgage (Wabash & Western)....... 167 1858 | 100 &c 7 M. & N. == | May 1, 1898 
do iy eg? (Great West. of 1859). ..-.. | 180 | 1865 | 1,000 7 M. & N.) as May 1, 1893 
do Consol (on ali but Dec. & E St.L.)..; 490 | 1867 | 1,000 7 Q.—F. | Se | Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) ......| 109 | 1869 | 1,000 7 F. & A. o Aug., 1889 
do Funded debt as (see. by dep’sit of coups. | wece | 1877 | 500 Xe. 6&7 |F. & A.’ 32 om Be a 
do _Mort., gold, sink. fd. $25,000 after ’82../ .... 1879 | 1,000 7g. j4. & O.) ue April 1, 1909 
Hannibal & Naples, Ist mortgage.. ..........-.... | BO | 1879 | 1,000 7 (|J. &D. = @ June 1, 1 
Bt. L. K. C. & No., lst mort. (North Missouri) ...... | 354 | 1865 | 1,000 7 J. & J.\ > ae {| July 1, 1895 
do Teal estate & railway 2d mort. . 354 1874 1,000 7 M. & §S. . | Sept. 1, 1895 
do 1st & 2d M.on St. Char. Bridge,coup. orrg. ..-. | 1878 | 1,000 6&7 ¢g. \|A. & O.) gBs 1903-1908 
m4 lst M., Omaha Div., gld,s.f.,coup.orrg 146 1879 1,000 7g. \A. & O.| 7 o> April 1, 1919 
do 1st mort. gold, Clarinda. Branch ...... |, 22 | 1879; 1,000 6¢. 'F. & A. ° ss Aug. 1, 1919 
Toledo Peoria & West., Let MOTERARS .....ccccccces | 237 1880, 1,000 7 Q.—J. | MSs | Oct. 1, 1917 
do lst pref. income, conv., int. guar..; .... | 1880, 1,000 4 J. & J.! eR ye ar 
uincy Mo. & Pacirtic, 1st mort., goid (int. guar. ).| 136 ; 1879 1,000 6g. iJ. & J. oes | Oct. 1, 1 
entrev. Moravia & Alb. RB., 1st mortgage...... -  e- nine 6 J. & J.| ae Feb.. 1920 
Chicago Cincinnati & Louisville, Ist mortgage.. 73 | 1867 | 500 &c 7 J. & J.) ) Jan., 1887 
Ware River—Stock (guaranteed) .................-.... OP 4 pane 1 31 J. & J.'Boston, Bost.& Alb. RR | Jan. 7, 158 
en occccnesed coceccccscndocnpoets 18 | 1855 100 31g |A. & O.IN.Y., Del., L. & W. RR.| April, 1885 
ry Ci ndeanenesecoscenebedsebie 18 | 1870 | 7 A. & O.; do do April 1, 1900 
DES COMED. TROTEIRED. 0000 ccccccccccccceccesceccces | 18 | 1875 7 M. & 8.) do do ‘Marchi, 1 
Washington City & Pt. Lookout—1st M. bonds gold.| 12 | 1873 -_ 6 J. & D. Baltimore, Balt.& O.RR. 1903 
lst mort., gold (for $2,000,000). ...............-.. ; 1880 | ee 6 alien es <a: 4, , ennai Nov. 1, 1900 
| | | 
| 
| | 
Amount of Tot. An’l Interest payments under court orders for 1884 will be $2,733,777; 
Description. Principal. Rate. Charges. 


Bt. Jo. & St. L.—No. Lexington to St. Joseph— 

Rentai 30 per cent y the gross earnings, at 

a minimum of $25 per annum. ...... 
Brunswick & Chillicothe— 

Rental to be interest on $304,500: 4 per 

cent per annum for 3 years, 6 per cent for 

19 years, 8 per cent for 3 years.... ...... 

8t.L.C.B.&0.—Chillicothe to Pattonsb’g,Mo.—- 

Rental to be interest on $626,000: 4 per 

— for 5 years, 6 per cent after......... 

y Mo. & Pacific—W. Quincy to Milan— 

Ren al: upon — of $600,000 or more, 

30 per cent; less than $600, 000, 25 per 

cent; less than $400,000, 20 perct. In 

nn event interest upon the bonds to be 


teenie eeeeeer eee erewmeen ee ete ewer en eee eaeeeenne 


571,000 7 40,000 


304,500 6 18,270 


626,000 4 25,040 


1,204,000 6 


DOtAL. 2. crccccccccccs soovcccc-cncccescoss $11,637,000 


Joint obligations with the Missouri Pacific Railway Co. on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are 
stated under the title of St. Louis Bridge & Tunnel RR. among ‘Miscel- 
laneous Securities” in this SUPPLEMENT. The earnings of the bridge and 
tunnel are not included in the earnings of the Wabash St. Louis & Pacific 
Railway. but are applied to pay the rental. 

The Centrev. Mor. & Albiais leased in perpetuity; rental, interest on 
bonds. The Des Moines Northwest. is leased for 99 years from Feb. 28, 
1881; rental, interest on bonds, any surplus of net earnings after such 
payment to go to stockholders. The Des M. &St. L. RR. is leascd in per- 

peo: rental, int. on bonds. All these roads are practically the property 
bf the W. St. L. & P. RR. Co., and preserve merely a nominal existence. 

The Toledo Peoria & War. company made default Dec., 1873, and was 

#perated by a Receiver until sold in eo yma on Jan. 20,1880. It 
was purch by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a elas for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
4,500,000 000 first mortgage bonds of the Toledo Peoria & Western. 
@ $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
‘stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The Toledo Peoria & 
Western stock ($3,000,090) was changeable into Wabash common stock, 
three shares for one. Since the default of Wabash in July, 1884, the 
bondholders of this road are taking measures to Rrouet themselves, and 
foreclosure proceedings were commenced in March, ’85. See V. 40, p. 305. 


STOCKS AND Bonps.—Preferrea stock has a prior right to 7 B aa cent 
Cage cumniatived: then common to 7; ae both share in $80, 2 


72,240 
$662,525 








,2 . *preferred in 1880, 514 @8833; 
in 1882, 45%a7 1%: in 1883, 291g@571y; in 1884, 
; in 1885, to April 18, 10214. 

The trustees of the general mort. for $50,000,000 are the Central Trust 
Co. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 
omer six months default of interest, if a majority in value of all the bond- 
holders so poamess the trustees. First nioit. on St. Charles ~ ae is for 

00,000, and is 6 ~ cent now, running absolutely till 1908 
he amount of funded debt bonds of 1877, due 1907 as oe given, 
includes the scrip certiticates for coupons funded and deposited in trust, 
which eertiticates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 

e collateral trust bonds of 1883 were issued for floating debt. 
These bonds are guaranteed by the St. Louis Iron Mountain & 
Southern RK. Co., and in 1884 a mortgage was recorded on all the 
Wabash property for $10,000,000 to the St. Louis Iron Mt. & Southern as 
security lor this guarantee. 

The old Toledo & Wabash 4 bonds of 1862 ($600,000) were 
decided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1, ,100,110, and judgment was so entered in May, ’84; 
but an appeal to the U. 8S. Supreme Court was taken by the company. 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
its lines very widely in the years 1879 to 1882 (under the ty esidency of 
Mr. Solon eae meget 8), by the acquisition of branch connecting 
roads, and thereby assumed heavy liabilities. Although the earnings 
have increased largely, the annual liabilities have so far been in excess 
of the net profits. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
to the St. Louis & Coumpany placed the Wabash in com- 





- 





Be 





uis & Iron Moun 
ee control of the Missouri Pacific prior to the appointment of receivers 
or the Wabash. 
For eleven months J sae (Jan. 1 to Nov. 30) the earnings and 
expenses were as follow 








1884. 1883. Changes. 
Gross earnings.... ....... $15,247,997 $15,390,175 Dec. $142,178 
Operating expenses.... .. 12,445,114 12,180,070 Ine. 265,044 
aia Ma sosnnbeeseesensoses $2,802,833 $3,210,105 Dec. $407,222 





come $532,159; car trusts, $212,710; rentals, $248,903; total, $3, 727, 


For the year 1883 no annual report of this company was made, but a 
brief report ofthe income account for the last six months of the year 
was embraced the Missouri Pacific report. A condensed balance 
sheet of a few lines was also given, from which it a peared in compari- 
son with the balance sheet for ——— that the net deticit in income for 
1883 was $2,037,704. From Jan. 1, 1883, to May 28, 1884, the deficit in 
income was $4 350,740. 


GENERAL BALANCE, 














Assets— Dec. 31, ’82. Dec. 31,’83. May 28, ’84. 
Road and equipment.......... $116,329,942 $117,625,082 $117,776,432 
Stocks and bonds.............. 8,667,697 9,365,677 9,100,977 
Supplies and materials....... 700,404 600,494 657,500 
Income account (debit)....... 2,035,880 4,073,584 6.256,620 

$127,733,923 $131.664,837 $134,091,529 

Liabilities— 

Common stock .....cccccccecee $27, 140, 500 ue Ho 44 200 $27,372,500 
Preferred stock............... 3,034,2 00 3,034,200 23, 034,200 
i, _ _ SeeeR Sees 70 937, 854 aa 466, 075 76,465,075 
Interest due and accrued..... Ry 443 ,040 1,544,836 1,856,911 
Notes and loans payable...... 3,276,056 2,773,516 2,441,624 
Balances and accounts........ 1,902,273 509,010 __ 2,92 ,219 











$127,733,923 $131, 664,837 $134, ,091, 529 


Tne annuai report for 1882 was published in the CHRONICLE, V. 36, PD. 
338. The comparative statistics for three years up to1882 inclusive were: 


ROAD AND EQUIPMENT. 


























i 1880. 1881. 1882. 
Total miles operated........ 2,479 3,348 3,518 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880 1881 82. 
Passengers carried.......... 1,992,763 3,215,200 4,251,393 
Passenger mileage........ .. 97,774,576 137,114,727 +7£6,198,560 
Rate per passenger per mile 2°398 cts. 2°238 cts. 2°373 ¢ 
Freight (tons) moved........ 4,533,187 5,393,917 5,911,0 
Freight (tons) mileage ...... i1,105,783,399 1,149,774,547 1,247,611,820 
ee rate per ton per mile. a cts. — cts. ire te cts. 

arnings— 
I aii iieblcig idle indie 9, 346 452 3,067,989 3,944,520 
Du dthdbbindins wobaweiese 9,532 334 10,667,906 11 ’885,226 
Mail: express, &C..........0.. ‘B51 326 731,894 1,021,948 
Total gross earnings.... 12,428,112 14,467,789 16,851,689 
Total operating exp’ses 7,787,349 10,792,943 11 664,752 
Net earnings.... ........ 4,640,763 3,674,846 5,186,937 
Per ct. of expens toearn.... 62°65 74°59 69°22 

INCOME ACCOUNT. 
1880. 1881. 1882. 

Receipis— § 

LO EE 4,640,763 3,674,846 5,186,937 
Other receipts. .........2. o.- 33,601 277,245 328,760 
Total income.... ........ 4,674,364 3,952,091 5,515,697 

Disoursements— g 4 
ST cin iooesukeonaite 483,255 1,009,079 987,608 
Interest on debt ............. 2,657,360 3,447,627 4,302, ,008 
Taxes, rent of cars, &c...... 514,569 637,504 "809, 105 
Dink: cnbieds dumkoins .  chamamnnnicen 1,329, 918 ogdseadbeoe ‘ 

Total disbursements .... 3,655,184 6,424,128 6,098,719 
Balance, Len or deficit... sur.1,019,180 def.2,472,037 def.583,022 


—(V. 38, p. 178, 358, 447, 541, -— 639, 680, 707, 731, 756; V. 39, 

23, 41, +3, ‘93, 117, 149, 183, 210 , 265, 325, 350, 402, 437, 462, 494, 574, 

707, 708; V. 40, p. 153, 184, ‘241, 270, 305, '337, 338, 364, 394, 427, 
) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is teased for 999 years to 1 Boston & Albany Railroad foe a rental of 7 
per cent perannum. J. A. Rumrill, President, Springtield, Mass. 


Warren, me J.—Line of road, New Hampton Junction to Delaware 
Bri »N.J.,18% Ly The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1881, 
$593,234: net. 315 .274; 1882, <r $131, oy? am $255,194. Jobn 
I. Blair, President, Blairstown, N. J. (Vv. 


Washington City & Point Lookout,—Hyattvie 
She —— “- 13 miles, and to be extended. This road was ope eee 4 
1873. is leased to the Baltimore & Ohio for $36,000 gold per 
annum. Mh stock paid in is $1,000,000. Same officers as Bal re & 
Ohio Railroad. 
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DESCRIPTION. Si INTERES ENDS Bonds—Princi- 
For explanation of column headings, &., see notes a " “a ° | "Par |, Amount Rate Wh < a — bl db pal, When Duc 
» &., a r en ere Payable, an 
on first page of tables. Road.| Bonds| Value, |OUtstanding |""GonP |payable Whom. Y) Dividend 
ic ccncdocadensan coeseces ccccneesete y soem $5 3 M. & 8. |Phila., Pa.RR.Co. Office} Mar. 16 
lat MOTTZAGS 1OAN......... cece ee eececeeeccceeees 38 | 1866 | 500&c. 6 J. & J. do do Jan., 1 ay . 
1st do as cnceccndpeceondnecddemm 63 | 1869 | 500 &e. 7 A. & O. do do Oct.. 1388 
Consolidated mortgage. ..................-+-.202-+- 128 | 1879 | 500 &e 6 M. & N. do do ‘Nov., 
= — 4 aye ety ee 34 | 1880 wa ae : M. & 8. Phila., Fidelity I. T. Co.| Sept. 1, 1910 
easantville SE cediccoechactnoapecedais ace e (wens " J. & J.'Phila., Penn. RR. Office.| J 1, 
West Virginia Central & Pitisburg—1st mort........ eope:h iseee ndne 6 aten ee Be Saree + coe 
Western (Ala.)—Western RR. bonds, before consol... 1868 ans 8 A. & O.| N. Y., Nat. City Bank. | Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR.& B.Co.| 160 | 18701 1,000 8 A. & O. do do Oct. 1, 1890 
Western ¢& Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. "79 to’91 
Western Maryland—\1st mort., endorsed Balt. City.. 90 | 1858 | 100 &e. 6 J. & J.|Balt., N. Mechanics’ B’k} Jan. 1, 1890 
lst mortgage, unendorsed....... edeesee cosseceeesa 90 | 1858 | 500 &e. 6 J. & J. do do Jan. 1, 1890 
2a do endorsed by Baltimore............. 90 | 1867 | 500 Ke. 6 J. & J. do do Jan., 1895 
2a do endorsed by Washington County .. 90 | 1867 | 500 &e. 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............-..- 90 | 1868 | 500 &e. 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorsec by Baitimore.... ......... 90 | 1870 | 500 &e. 6 J. & J. do do Jan., 1 
4th do endorsed by Baitim-ore............. 90 | 1872 | 500 &e. 6 J. & J. do do Jan., 1 
Funded coupons. .........2..---220-+eeceeeccceccees ---. | 1880 cece 6 oes do do 18 
Western Norin Carolina—l1st mortgage............. y) eae 7 M. & N. Raleigh, N. C. May 1, 1890 
Consol mo BO. cosccvcccscccncceccees § ceccccceces 189 | 1881 | 1,000 6 J. & J.| New York Agency. Jan. 1, 1911 
Western Pennsylvania—l1st mortgs ge.... ..........- 57 | 1863 | 500 &c. 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1893 
1st mottengs, Pitteburg Brancd.. ........ccccccess 28 | 1865 | 100 &e. 6 J. & J. do do an. 1, 1896 
8 cities tiieaiis © deadinsehaccectins ---- | 1883 | 1,000 5 J. & D. do do June 1, 1923 
White Water—Stock ($325,000 of it pref.).......... i awe sated a eed a plied 5 eae ee 
Wheeling & Lake Erie.—1st M., gold ($15,000 p. m.)| .... | 1879 | 1,000 6 g. |M. & N.| N. Y., C. K. Garrison. | Nov. 1, 1 
2d mortgage..... eecccccswccccccccscscccececsesccecs ---- | 1882 mare 7 |: lle lalla Pat rod 12 
Wilmingwn Columna é Augusta—Stock ........... BST | ccc ene 3 J. & J. Baltimore. Jan. 10, 1885 
Et PPR: EET RITE I PI sai ee | ades | 6 |J. & D.| N.Y. and Baltimore. | June, 1910 
Wilmington & Northern—Stock............-..-2--0-- . es hens ie ain k.. + ee... he. aaa 2 
Wilmington & Weldon—Stock................-..+++-- RGD+| ne 100 ee See RRs ee Jan. 15, 1885 
cr crnconandeeaneceusedn card (alee 0" oan | 7g. IM &N. London. 1886 
Sinking fund bonds, gold ................-.-2eeeeeee| eens | sees eses | 7g. J. & J.\N.Y.,Bost.,Lond.,Frank 1896 























West Jersey.—Main line and branches—Camden to Cape May, punshoset April 17, 1875, by commissioners for the State of North 
Bridgeton, Riddleton, Sea Isle and Ocean city, 132 miles; leased lines, | Carolina, and subsequently finished by the Richmond & Danville Ter- 

35 miles; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles | minai Railway & Wa:chouse Company, and is operated as a part of the | 
operated. 4 Rickmond & Danville system. In 1883-84 gross earnings, $135,069; 

For two months from Jan.1, 1885, gross earnings were $127,064; | net, $141,553. In 1883 gross earnings were $360,065, net, $181,584. | 
against $136,486 in 1884; net, $25,951; against $50,606. The annual | Stock, $4,110,000 common and $4, ,000 pref. A second consol. 
report for 1884 was published in the CHRONICLE, V. 40, p. 452. Income marge for $4,110,000 is held by the R. & D. Ter. R. & W. Co. (V. 38, 
account for four years was as follows: p. 541, 596, 620.) 


INCOME ACCOUNT. Western Pennsylvania,—The road runs from Blairsville to Alle- 

















1881. 1882. 1883. 1884, | ghany City, Pa., 632 miles; branch to Butler, Pa., 21 miles; total, 841g 

miles. Completed in 1865 and branch in 1870. A new lease to. the 

Road operated..........-.- 163 “7 . : Y Pennaylvanis Railroad d for 303 years was made in 1883, and an leone of 

2 ,109, ,227,65 319, .000,000 conso bonds was authorized. e Pennsylvania : 

a en 1 titi ae alia als presen 1 a ps 1 nm aa 1 res: am a. pe lig ane $993,050 stock out of the total amount of $1,022,450, 

ee ee ee . ] . , * — ms 

Other receipts............-- So eae. cate eae ee eee : 
White Water.—Valley Junction, 0., to Cambridge City, Ind., 65 i 
Total income. ........-.. 430,646 454,667 = 441,896 515,271) wiles This was formerly the White Water Valley, sold in foreclosure 
aan . ie anne a ile Pum ou o | May,2,1878, and reorganized under this title. Gross earnings in 1882- | 
ere SL ana: NG lh alias 572 17711 178'888 175.17 4 83, $104,234; deficit, $5,979. Elijah Smith, President, Boston, Mass. ; 
Net earn.of W.J.@A.RR.,&0 53,034 57,775 73,075 90,665 | Wheeling & Lake Erie.—Road under construction—Wheeling. W. 
; eee 54,390 82,807 85,232 87,788 | Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21 | 
Rate of dividend............ 4p. c. 6 p. c. 6 p. ¢. 6p.c. | miles. tn 1883, 170 miles were in operation from Toledo to Valley Junc- 
tion, O., and the branch from Norwalk to Huron, O., and extended 10 { 
Total disbursements.... 316,184 350,734 373,766 394,900 | miles to Sharrodsville in 1884. In 1854 company was embarrassed. is 
Balance, surplus............ 114,462 103.933 68,130 120,371 Foreclosure begun in July, 1884, and M. D. Woodford appointed re- i 


—(V. 38, p. 149, 478; V.39, p. 265; V. 40, p. 184, 452.) 


ceiver. Commodore Garrison in New York has been largely interested 
in this road. Jno. P. Kennedy, President, N. Y. City. 





West Jersey & Atlantic.—Newfield, N. J.,to Atlantic City, N. J. 
34 miles; Pleasantville & Ocean City RR., 7 miles; total, 4] miles 
Opened June 17, 1880, and operated by West Jersey Railroad on a 
jo nt traffic agreement and 25 per cent of gross receipts on West 

ersey from traftic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 1884 net earnings were $83,286. Stock is $666,550. 
Two per cent dividend paid in July, 1884, and three Jan. 1, 1885. 


West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
The railroad was 47 miles in January, 1884, and extensions in progress. 

1883 net profiton coal sales $41,038; net on railroad, $56,254: 
total, $97,292. H. G. Davis, President; 8. B. Elkins, Vice-President; 
‘James G. Blaine, W. H. Barnum, and others, directors. 


Western Alabama,—LINE OF RoApD——Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,000 per 
annum. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in foreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. There are also $32,000 second mortgage 8s of Mont- 

omery &West Point RR. due May 1, 1888. The gross and net earn- 
fogs have been as follows: 























Gross Expenses and Net 

Miles. Earnings. Taxes. Farnipgs 
IES 167 $544,107 $367,454 $176,€52 
a tes eicinee 167 579,492 395,498 183,994 
ill EI 50 679,746 402,797 276,949 
NS TAD 117 692,911 376,757 316,154 
i i all TR * 494,539 290,302 152,237 
ncn annanuegen 88 491,576 258,860 232,716 











Western & Atiantic.—<Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24, 1870, was leased to a company for twenty years at a morthl 
rental of $25.000. In 1881 gross earnings were estimated at $1,500,000, 
and net, $600,000; rental, $300,000 ; surplus, $300,000. 


Western Maryland.—LInE of Roap—Baltimore to Williamsport 

d., 90 wiles; Emmitsburg Branch, 7 miles; Edgemont to Shippens. 
burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050 
The company was largely assisted by the city of Baltimore, and 
was unable a pay all its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimore & Hanover . was completed to its connection with 
this road in 1880. The Western Maryland operations for three years 
have been as follows, but in 1878-79 the construction account was 
olosed and all expenses charged to operating expenses, on which basis 
net earnings have since been relatively decreased. 











Passenger Freight Gross Net 
Miles. Mileage. SUK Earnings. Earnings. 
1881-S2......... 124 13,401,848 9,172,272 $540,148 175,657 
1882-83......... 131 16,201,680 12,876,711 654,163 254,175 
1883 84........-. 131 16,512,178 13,114,956 665,995 258,245 











—(V. 39, p. 706.) 


Western North Carolina.—Owns from Salisbury, N. C., to Paint 
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles; total, 210 miles. The road was financially embarrassed, and was 





—(V. 39, p. 98, 210, 434.) 


Wilmington Columbia & Augusta.—Owns from Wilmington, 
N. C., to Columbia, 8. C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper- 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

Fiscal year ends Sept. 30. The report for 1883-4 said: “ It is a cause of 
congratulation that the day seems at hand in which the five feet gauges 
of the various Southern roads will be changed to four feet eight and a 
half inches, so as to make a uniform gauge throughout the United 
States. This alteration, together with change of rolling stock, will re- 
quire, itis estimated, an outlay of about filty thousand dollars. It is 
important, as this sum will be required in cash, that it should be accu- 
mulated from the earnings and be set aside for the emergency. There 
is no similar amount this company could be called upon to invest from 
which it would derive a tithe of the advantage.” 

The Central Railroad of South Carolina, after paying rental and de- 
ducting all expenses, showed a deficit of $3,421, 

Earnings have been: 





Years. Gross Earn’gs. Net Earn’gs. 
ST icnininemunans cod edpneeanspaucdareeaenen $547,446 $145,423 
itn dus wmedinnd handentndignenen eeatnameeein 640,956 135,917 
DE nshinndcocodendhecsasqequenessheniéesenes 692,628 139,592 
i ttimbtqnessshworentnedgeyenqcunibeosoane 718,599 205,291 
Re sto ncenetiocengececssingqeaquesteseqesens 652,869 197,485 
—(V. 39, Pp. 706.) 

Wilmington & Northern.—Owns from Wilmington Del., to 


Reading, Pa., 72 miles; branches, 7 miles; total owned 79 miles. This 
company was organized Jan. 18, 1877, as successor to the Wilmington 
& Reading RR. Co., which defaulted on its interest and was sold in fore- 
closure Dee. 4, 1876. Has bonds amounting to $122,700 in several 
small issues. Earnings in 1881 $325,012; net, $66,764. In 1882, 
gross, $339,092; net, $75,064. : 


Wilmington & Weldon,.—Road extends from Wilmington to 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; total, 180 miles. 
Was leased November, 1872, to Wilmington Columbia & Augusta, Rail- 
road for 99 years. The lessees made default December, 1877, and the 
lease was surrendered April 13, 1878. 

The fiscal year ends Sept. 30. The report for 1883-84 said: “‘ While 
this shows a diminution in the gross, there is an increase in net earn- 
ings. In view of the stringency of the money market and the bad out- 
look at the beginning of the year, every possible retrenchment in ex- 

enses was made. Improvements bave been left undone which might. 

ave been made with advantage to the future economy of operating the 
road. Atleast two more passenger cars, two more locomotives, and an 
expenditure of $17,000 or $18, for sleeping cars were needed. There 
are still 35 miles of iron rail in the track, besides the Tarboro Branch, 
and it is submitted whether it would not be good policy, while steel 
rails are unusually low in price, to take all the old iron rails out of the 
ae. During the year the Tarboro Branch will need new rails for 
repairs.” 

he earnings and expenses for six years have been: 














Gross Net Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings, 
1878-79 ...... $505,978 $175,693 | 1881-82...... $783,790 $209,472 
1879-80 ...... 603,175 221.698] 1882-83...... 797,428 195,879 
1280-81 ...... 750,916 303,833 | 1883-84...... 788,014 294,631 
—(V. 39, ~p. 68 0.) » 
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DESCRIPTION. | mutes| pate | size or! a monnt | INTEREST OR DIVIDENDS. oo ke ag 
explanation of column headings, &c., see notes) of of ar mount ‘Rate per| When |Where Payable, and by| Stocks—Lata 
vannaed on first page of tables. Road.| Bonds) Value. | OUtstanding “Cent. | Payable Whom. Dividend. 
isconsin Central—Consol. mort., land grant, pref.| 326 | 1879 | §$.... 5 M. & N. Bosto-, Office. 5 p. ct. yearly 
Wee seas sevens} $8468 | itis: ae 
J te aciel A tt ua eet cee we taadieaigabe pantie . . 
Mort. Mian. St, Croix Ges seciteedens 104 | 1884, 1,000 6 M. & N.|N.Y.,Farmers’ L.& T.Co. 1914 
Wercenier é Nashua & Rochester—Stock ............ |} penal ‘ one, ts § = —e a Many 1, 1885 
: © cccccccccccccccccccccccsccccoesccces cose cece . ’ 
Bonds, orien ieeibeinedtenindies ties aheonspa tiene .--- | 1873 | 500 &. 5 A. & O.| Bost., Globe Nat. Bank.| April 1, 1893 
ll ERA RELI, i A. TE A EET A ...- | 1875 |1000&c. 5 F. & A. do do Feb. 1, 1895 
Nashua « Kochester, 1st M., guar. (for $700,000); 48 | 1874 | 500 &c. 5 A. & O. do do April 1, 1894 
¢ Ohesa soko ities 14 
¥ Oc eeeeece eer ener ener eee “eee reer eeee i ono Ss lk. | en, Le 
maitsd St Aa OES, LOE LEE LN 14 | 1879 | 1,000 J. & J.|N. Y., Union Trust Co.| July 1, 1909 
é Delaware—Stock................--e0-- 14 ‘in Se 50 seus J. & D.| Philadelphia, Office. | ........ 
A ASD ar 1856 Varios : : 4 : ; do do July, 1886 
TM | “6 | Q-J |Bait.,A.Brown &8ons| 1870 
el SE > ah OO I 184/ .... | 500 & 5 o_3 : London. 1890 
WAR A BN IN Mt 184/] .... | 500 &c 6 J. & J.|Balt., A. Brown & Sons. 1885 
At dt RE EA LS AR Bd ge EL 6 J. J.| Balt., Farm.& Mech.Bk, 1898 
gg oe 60 1s6a . one : a = > ee 244 ae" st. ye tg ore 
ars in 1878)........ j ° . . 
: ¥ OE OE EADIE. gg ete, 100 11g Bw N. Y., Bk. of Commerce.| Mch. 10, 1885 
etiendnienemiinnseedeeqes 148 | 1871 1,000 7 - &J do 0 1891 
coup and reg........... ---- | 1874; 1,000 7 A. & O.(N. Y. Office & Bk.of Com. 1894 
Div. ($10,000,000); .... | 1877 |1000&c. 7 M. & 8. 0 0 Sept. 1. 1917 
Ne a aa + fae: 339 . 50 3 J. & D.| Philadelphia, Office. | Dec. 9. 1884 
COny., L. & W.CoalCo)| .... | 1869 | 500 & 6 g. |M. & 8. do do 1894 
To Cae | aoe | yer sits| £ £ |e 
mo _ e, “seer eeeeeeeee oe eeee . e 
loan by other co’s.) . | 1867 | 500 &e. 6g. \J. & D do do 1897 





























Wisconsin Central.—Owned on Dec. 31, 1882, the main line and 
branches Stevens Point to Menasha, 65 miles; do. to Ashland, 186 
miles; do. to Portage City, 70 miles; branches, 7 miles; total owned, 327 

es. Leased from Neenah to Schleisingerville, 65 miles; operated 
under contract, Milwaukee to Schleisingerville, 32 miles. Total oper- 
ated, including feeders,450 miles. The lease of the Milwaukee & North- 
ern was surrende August, 1882. In January, 1879, the Wisconsin 
Central Road was taken possession of by the trustees for bondholders, 
who still operate it. There is a land-grant of over 800,000 acres. 

The plan of reorganization practically accomplished by consent 
embraced the issue of a new consol. mort. to cover $400,000 5 p. c. pref. 
bonds; $3,800,000 first series bonds, bearing 2 p.c. for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
ds dra 





bonds, to w interest if earned (but not cumulative), 2 per cent for 
syhree years, and 7 per cent thereafter. Interest on the second series is 
on A eJ.and J., but dependent each time on the net earnings of the 
ear ending siz months before. The stock of $11,435,500 remains, 
,000 of it preferred and $9,435,500 common, and is all depositea 
trust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the gua ent of the trus- 
tees is likely to continue so tobe. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee & Lake Winnebago RR,from Neenah to Schleisingerville, 
which was completed in December, 1882; the rental is 3749 per cent of 

earnings up to $175,000 per year, all surplus to equally to 
r and lessee, and the bonds are issued subject to this lease. The 
surrender of the lease of the Milwaukee & Northern road in August, 
1882, materially changed the situation of the Wisconsin Central so tha 
no comparison of trattic with that yearis of muchimportance. The Minn. 
St. Croix & Wisconsin RR., built in 1884, gave important exten- 
sions, reaching St. Paul from Chippewa Falls. 1041: miles. From Mil- 
waukee this company makes use of Chic. Mil. & 8t. Paul tracks 32 
miles. For the year ending June 30, 1884, the report to Wisconsin 
Commissioners gave gross income $1,476,821; net earnings, $405,392; 
net surplus, less taxes and rentals and interest, $19,807. In V. 39, 
p. 98, is a brief abstract of the annual report for 1883, which showed 
eavy avy expenses and small net earnings. For four years 
the gs, &¢., were: 























Passenger Freight (ton) Gross Net 
Years. Miles Mileage. ane. Earnings. Earnings. 
1880 .... 460 8,746,766 41,550,726 $1,146,352 $265,748 
1881 .... 461 10,466,444 47,766,777 1,365,96 272,108 
1882 .... 440 11,427,237 44,437,249 1,388,490 252,468 
1883 .... 450 14,992,0: 39,128,716 1,447,799 122,660 











—(V. 38, p. 220; V.39, p. 98, 437, 545.) 
Worcester & Nashua & Rochester,—Owns from Worcester to 
Nashua and Nashua to Rochester, 94miles. This consolidated company 
was formed Dec. 1, 1833, by a merger of the Worcester & Nashua and ita 
leased line, the Nashua & Rochester, on the basis of an equal exchangs 
of the stock of each company for that of the consolidated ¥3 
1875-6 the leased line charges (Nashua & Rochester, 48 miles) first ap- 
in the accounts, and the Worcester & Nashua paid only 51 per 





pear 
cent dividends in that year. The rental charge being plainly too heavy, 
an agreement was madein 1879 to reduce the interest on bonds to 


5S per cent, and the dividends on Nashua & Rochester stock to 3 per 
cent per annum. The interest on Worcester& Nashua bonds was also 
reduced to 5 percent. In addition to above there are $37,0005 per 
cent Worcester & Nashua demand bonds outstanding. Five years’ op- 
erations were as follows: 





















































Passenger Gross Net 
Years. Miles. Mil - Earnings. Earnings. 
1879-80 .. 94 6,784,96C $553,592 $167,033 
1880-81 .. 94 7,222,999 588,770 155,196 
1881-82... 94 7,467,524 631,982 56,993 
1882-83... 94 7,592,458 661,531 173,325 
3-84... 84 7,335,977 639,447 181,421 




















CANALS. 
Albermarle & Chesapeake.—Canal between Chesapeake Bay 
and Albermarle Sound, N. C., 14 miles. Gross earnings 1882-83, $102, 
000; net, $70,000. President, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 


Seanpenke & Ohio,—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest. Ina 
suit against the company the Court (January, 1881) declined to appoint a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In J uly, 1884, application again made for a receiver 
and saleof the canal. In 1883 gross earnings, $329,527; net, $34,474; 
interest on repair bonds, $7,44V. (V. 39, p. 5 1.) 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a year on stock. To Jan. 1, 1885, 28,514 
shares were converted into Lehigh Coal & Navigation stock, leaving 
4,153 shares unconverted. 


Delaware & Hudson,.—The Delaware & Hudson Canal Co. was 
chartered Ap1il 7, 1323, and the canal from Rondout N. Y., to Hones- 








dale, Pa., was completed in 1828. The company owns the tfollowing 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., o jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton, Pa., 
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles, Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyp hant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
This company is among the largest miners and carriers of anthracite coal, 
and also leases the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bonds it endorses. 

The stock was inc to $30,0v0,000 (of which $23,500,000 issued 
to Jan: 1, 1885) to pa off the bonds due in 1884 and 1891. Of the 
remaining $6,500,000, %1°000,000 will be issued in 1887, and $5,500,000 
in 1891, to take up an = amount of 7 per cent bonds. To share- 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1884 had the “ey 

**The mining of coal was suspended for 103 days during the year. 
Under the policy of restriction the surplus, or dividend fund, has 
steadily increased, notwithstanding the payment for sevcral years of 
dividends of 6 and 7 per cent per annum. This policy has been again 
adopted by the anthracite interests, though the method of carrying it 
into effect has been changed. It is believed that this method, known as 
the percentum or allotment plan, will show decided advantages in the 
economies of mining.” 

Comparative statistics for four years : 


INCOME ACCOUNT. 
1881. 

































































1882. 1883. 1884. 
nn pei $ 

Sales of coal ............-<- 9,328,763 8,993,540 9,575,362 8,213,157 
“Se 58,400 60,007 52,40: 47,240 
Miscellaneous profits...... 243,537 187,363 287,038 486,929 
Coal on hand (Dec. 31).... 345,075 492,924 745,436 892,804 
Railroad earningsin Penn. 805,914 812,455 888,55$ 830,542 
Profit on leased lines..... = ........ 8,46 a: §«., saaemi 
Interest on investments... 301,858 249,497 257,541 284,464 

ee 11,083,547 10,804,251 11,808,244 10,755,136 

Disoursements— $ $ 

Coal on hand Jan. 1....... 727,284 345,675 492,924 745,436 
i ceininn wait 3,985,304 4,422,213 4,996,195 4,549,480 
oaltrarsportation, &c... 755,331 798,701 811,873 557,500 
JSanal freight and exps.... 1,737,979 1,680,192 1,642,844 1,455,805 
sn te eeteninn nas 1,374,784 i,312,6S3 1, 941 1,198,885 
Taxes and miscellaneous. 400,401 407,756 546,624 585,446 
EL, .. <cossseen . epednaned _memsneine 174,490 
tit nitnastimeesnatuetd 2,102,464 1,838,201 1,995,843 1,488,094 

ee 11,083,547 20,804,251 11,808,244 10,755,136 


GENERAL BALANCE AT — OF EACH oom 
1 . . 































































































































































































Pele ry 1 1884. 
se 
PML, tbkntaticheosseus 6,339,210 6,2 38,2 0 6,339,210 
Railroad and equipment.. 6,456,258 6,957,188 6,468,634 
Meal G8tAhS ..cccccecccccsse 9,027,804 9,035,163 9,325,365 
Mines and fixtures ........ 2,729,311 2,796,329 2,792,417 
eal-yard, barges, &c..... 690,397 670,678 790,779 
Lack. & Susquehanna RR. 1,022,935 1,022,938 1,022,938 
Albany & Susquehanna... 1,074,808 520, 164 sales 
-~ sl ~ « pty ee 4 3,597,074 3,597,074 3,597,074 
erry Val. aron - 800,00 300,000 300 
Mechan. & Ft. Edward RR 16,146 52,113 51,928 
Schen. & Mechan. RR..... 200,773 211,280 211, 
Ooal on hand Dec. 31...... 345,075 745,436 $92,804 
Advances to leased lines.. 0,015 921,663 1,502,789 
4dvances on coalroyalties 615,514 648,724 698,125 
Miscellaneous assets ...... 2,985,349 3,944,549 *3,372,061 
Telegraph and Car Co.... 69,410 69,410 43,035 
— (ae 1,148,322 1,466,143 1,611,254 
Cash and bills receivable.. 3,884,088 3,914,976 2,823,813 
aw assets............ wonenges 41,087,986 aes: ra —— 
— i panes endimgiaindl 20,000,000 20,000°0 ) 20,000,000 23,500,000 
ld sinc aneimhesenagh 18,843,000 18,763,000 18,763,000 15,378,000 
Miscellaneous accounts... 823,053 836,899 2,444,732 778, 
Profit and loss............. 1,236,431 1,488,087 2,005,3 2,187,732 
Total liabilities........ 40,902,484 41,087,986 43,213,038 41,843,804 





*These miscellaneous assets include the following: Sundry bonds, 
$148,608; 8,540 shares Albany & Susquehanna RR,, $854,000; 16,077 
shares Rensselaer & Saratoga RR., $1,607,700; 6,161 shares Delaware 
&Hudson Canal, $616,100; sundry stocks, $145,650. 

—(V.38, p. 177, 292, 571; V. 40, p. 195, 213.) 

Lehigh Coal & Navigation,—The Central Railroad of New Jersey 
assumed (in purehase ot equipment) $2,310,000 of the gold loan dué 
1897 and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 





and $771,000 (all) of the conveatible gold loan due 1894. Bonds matur- 
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y RES ENDS Bonds—Princt+ 
For explanation cymes: sy &¢., see notes rae rr % as Amount Rate = ‘ x oi bl : db ye 
‘or , &e., r en ere Payable, an 
on first page of tables. Canal.|Bonde | Value. |OUtstanding Ca Payable! Whom. . Dividend. 
Continued )— 
RE SC wetechusas<smddews Se 1871 | $1,000 7 J. & D.| Philadelphia Office. June 1, 1911 
reg. Extended, 1877. ---- | 1872 | 1,000 7 F. & A. do do 1892 
nderdbiad sivivedeobescncksoceue 1884 | 1,000 44 ML. &N. do do 1924 
SEU Lbcctédiccdesetidme. 103 akis 100 2 F. & A.i|Leh. Val. RR. Co., Phila} Feh., 1885 
sini iin sa dlog ana wed dovemenn 103 } .... 100 5 F. & A. do do Feb., 1885 
(for $1,000,000)...........-...---- 103 | 1876 | 1,000 7 ‘\A. & O. do do April 1, 1906 
Eilind. « Ue eubaersadbbedccndéceeciesens 103 | 1865 |various 7 A. & O. do do ct., 188 
I F HERE Ses hace 1869 == 7 F. & A. do do Feb., 1889 
by Penn. RR....| 337 | 1870 | 1,000 6 J. & J.| Phila., 233 So. 4th St. JInly, 1910 
es | hl 50 350. eade Philadelphia, Office. | Feb. 15, 1884 
ici athe sadadénkadsaniskeuemmeoowtoe ante ot 50 70c. eatie do do Feb. 15, 1884 
Mititieibbnronheawtaekeaiie > ddive 1,000 6 Q. —M. do do March, 1897 
Dua de aeudeliths eoheddactiesdee dace deus | (Batis 1,000 6 J. & J. do do 1882 to 1 
(payable by P. & RB.) ...... ; shed 6 J. & J. do de 1 
Tie citeekediunddenwtaaweadans 1870} 1,000 6 M. & N. do do i} May, 1880 
idibibddbstddkiebassuenenee sins . 1,000 6 M. & N. do do | May, 1913 
Site DUA aie iednederdanddcotuee ..-. | 1864} 1,000 7 M. & N. do do May, 1915 
loan, 24 mortgage. ....... bcos | BOO eR. 6 J. & J.| Phila. and Baltimore. | Jan., 1885 
common bonds, 3d mort..... ---. , 1859 | 1,000 6 J. & J. do do Jan. 1, 1918 
pref. bonds, lst mort.... .... .... |'4464 500 6 J. & J. do do Jan., 1894 
ref., lst T. W. priority b’ds.| .... |’41-64 500 6 J. & J. do do Jan., 1894 
onds of 1872, 4th mort...... ..-- | 1872 1,000 7 J. & J. do do Jan., 1902 
aD GOI, oo ois c dicc ci decicccccceccticosecs GB I : ise bone 6 M.&N.| Philadelphia, Office. May 1, 1883 
































ing 1884 were extended till 1914 at 4%. The Board of Managers’ re- 
port has the following statement of receipts and disbursements : 























Receipts— 1882. 1883. 1884. 
From railroads and Nesque. Tunnel. $1,445,190 $1,614,695$1,458,200 
RNR A IRI TIE 55,699 65,552 77,444 
Water Powers Lehigh Canal.......... 21,065 20,881 20,525 
Delaware Division Canal........ ..... 47,586 57,745 58,951 
Net profit on Lehigh Coal............. 325,666 386,354 370,101 
Royalty on coal mined by lessees .... 7,209 3,612 4,441 
Revenue from rents .... .............. 31,973 33,463 36,531 
Miscellaneous receipts. ............... 4,824 12,157 22,358 

SE Stina adacicns den semen $1,939,212 $2,194,489 $2,048,551 

Disbursements— 1882. 1883. 1884. 

teneral and legal expenses .......... $62,895 $65,064 $58,460 





( — 7 

Rent and taxes Nesquehoning Val.RR 7,050 

Rent and taxes Delaware Div. Canal. op rt 81,438 69,921 
] 








Pl hindnhe dee Dineeimedinnadianea 74,645 71,916 80,078 
nterest account ..... peentnethe tabeaeiee 942,973 934,377 854,069 


Total disbursements. ............-. $1,279,919 $1,249,845 $1,159,578 


Balance of income..... nth smn ein $659,293 $914,644 $338,973 

The annual report for 1384 in CHRONICLE, V. 40, p. 239, said: 

The earnings of the Lehigh & Susquehanna Railroad show this year a 
decrease of $638,656, due almost entirely to the falling off in coal ton- 
nage and in coal freight rates. 

he net revenues from all sources were $2,043,551, being $145,938 
less than last year—a loss almost wholly dus to the decrease in railroad 
revenue, which was $177,523. Every other department of the business 
shows gains except the coal, which yielded $16,252 less than in 1833. 
notwithstanding the decrease in the cost of mining. 

The dis ursements for rentals, interest, taxes and general expenses 
decreased $90,266. From the balance remaining after deducting these 
charges froin the total revenue, $156,743 was approprrted for the 
depreciation on ¢c»al improvements and for the coal sinking fund of ten 
cents per ton; $718,228 was paid in dividends, and the remainder, 
$14,000, was placed to the credit of the dividend fund. 

The first mortgage loan of $5,381,840 matured April 1,1834. Holders 
of $35,000,000 of this loan accepted the privilege of extension to July 1, 
1914, with i iterest at the reduced rate of four and one-half per cent, 
- = holders of the remainder, $381,840, were paid at the maturity 
of the loan. 














For the purpose of raising funds to pay off floating debt, to make the 
settlement with Nesquehoning Valley, &c., the general mortgage was 
authorized in 1884. 

A majority of the stock of the Alliance Coal Mining Company has been 
purchased. The report says: ‘‘ This was done largely by the exchange 
of our stock for theirs, $650,400 0f Lehigh Navigation stock being given 
for $975,600 of Alliance stock. By this purchase we became possessed 
of about sixty-two per cent of the total share capital of the Alliance Coal 
Mining Company, which owns an unincumbered estate of 4,097 acres in 
the same valley in which lie our Lehigh lands.” (V. 38, p. 228, 261, 
301, 424, 540, 239.) 


Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
iwimum on pref. stock and 4 per cent on consol. stock. 





Pennsylvania..—Worked in interest of Pennsylvania RR., which 
ntees interest on bonds. Anold mortg balance of $36,000 is 

ue in 1887. Earnings in 1884, $319,685; net, $127,317; interest, taxes, 
&ce., $180,330; loss, $53,017. Earnings in 1883, $395,218; net, $191,446; 
— usa balance, $4,385; add taxes refunded, $28,285 ; 


Schuylkill Navigation.—Leased from June 1, 1870. to Philadel- 
phia & Reading for 999 years. The rental payable by P. & R.in 1834 
was $635,776. Expenses of all kin ls, incluling 50,827 disburs:-d in 
divideads, were $582.512. The P. & R. receivers in July, 1834, de- 
clined to furnish money for dividents on stock, claiming thatit aal not 
been earned, and this question wert before the Court. The P. & R. has 
paid some of the coupon; and purchisel others. In March, ’83 the pro- 
posal from Phila. & Rewlinsg to morgs this company by giving one share 
of Phil. & R. stock for two of S. N. preferred an one share of P. & R for 
mg bh N. common was rejected. (V. 38, p. 201; V. 39, p. 522; V. 40, 
p. & ) 


Susquehanna,—Leased and operated by Philadelphia & Reading 
Ratiroad.for interest on bonds and half of net earnings. The stock is ex- 
changed for Piila. & Reading, two of canal stock for one of Reading, 
Tue floating debt is considerable. 


Union,.—Stock, $2,959.850. Of the bonds $1,897,090 are held by 
the Phila. & Reading RR. Co. which will probably foreclose the mort. 
| Foreclosure proceedings are pending. (V.33, p. 173; V. 40, p. 454.) 








HENRY L. GRANT, NO. 145 BROADWAY, NEW YORK. 


(= DEALER IN THE BONDS AND STOCKS OF EVERY ROAD. 
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DESCRIPTION. Te RSE INTEREST OR DIVIDENDS. <5 
tas Amount : , 
explanation of column headings, &c., see notes on of ar Rate When |Where Payable, and by| Stocks—Last 
— a. Bacon = gm lia Bonds| Value. | Outstanding) “Cent” | Payable Whom. Dividend. 
dam — + ee RR, Sa nails $100 |$12,C00,00¢ 2 .—M. |N. Y., Company’s Office.| Mar. 1, 1885 
y nen Ans i eee egocoeusnee sstianie 100 . 9,602,100 3 .—J. |Boston, Compy’s Office.|April 15, 1885 
Amer. Tel. d Cable—Stock, guar.5 by West. Union.......... sai 100 | 14,000,00 5 .—M. |N. Y., West. Union Tel. ar. 1, 1885 
American Coal (Maryland) —Stock.........-----00--+--e00-- iam 25 1,500,00 21 .& 8. N. Y., 110 Broadway. - 10, 1877 
American Express—Stock........ ORES RS HE neues cheace sale 100 | 18, ,00 3 J. & J..N. Y., Company’s Office. an. 2, 1885 
Bankers’ & Merchants’ Tel.—Stock ($10,000,000 alithor’d). se fetenes 3,000,00 2 Q.—J. New York. Dec. 10, 1883 
Mortgage bonds, gold (for $10,000,000) .......--..--. ---| 1884; 1,000 5,115,000 wooo 0- & J do Jan.1, 1 
Boston Land—Stock ismereice duadin tb Camocqeegeberisoosceasese sean 10 ,00 25 cone... elbdbedeliie Jan. 8, 1885 
Boston Water Power—Stock. ....... .....ccescccsccesee coee- sain 50 4,720,81 10 s. pees Boston, Office. Nov. 12, 1872 
ortgage bonds (for $2,800,000) ............ -------+---+- 1874 — = 7 J. & do June, 1884 _ 
a Companty—Stock. .....2.---2c2 ce cece ececccccceces eccl cose eece OE ee a. 
OMo age fen , gold, sixes (for $2,500,000) ............. 1874; 1,000 323,000 6g. jJ. & J.| New York or London. | Jan.1, 1904 
giardl ies Jersey Land—S8tock..............00-ccccccs sees vane 100 | 2,231,900 | 7 scrip wwe 4 Sabo Jan., 1875 
Central & South American Telegraph—Stock............--- soils 100 ,066,00C€ nies eine 4... *eeenneeses |... Geis 
Colorado Coal & Iron—Stock. .... 2... 2.2.2... cece eee eeeeeeee ois 100 | 10,000,000 ontiin aoe PPTs se 
Ist consol. mortgage, Gold. ........ 2.2.02. eee eee-eneeeee- 1880 | 1,000 3,499,000 6g. |F. & A.|N.Y., Company’s Office.| Feb. 1, 1900 
Consolidation Coal of Maryland—Stock........--.---+++-«- dina 100 | 10,250,000 1 .... |N.Y.,Co.’s Office, 71 B’y Jan. 29, 1885 
1st mortgage, consolidated, convertible........ ....-.--- 1872 | 1,000 2,467,500 6 J. & J. do ty) Jan. 1, 1897 
Consolidated Gas (N.Y.)—Stock ..... 2... -22- 2 eee eens cee eeee sees 100 | 35,430,¢ oune eS odetianke 
Bonds, Municipal Gaslight Co............ diukaabacwnineeds ation _— 291,000 7 M. & N.|N. Y., Company’s Office.; May 1, 1888 
Bonds, Metropolitan Gaslight Co..............---+----+--- ones pees 358, 6 F. & A. do do Aug. 1, 1901 
Bonds, Harlem Gaslight Co ....... ........-. Scpocccesesee seas oe 170,000 7 M. & N. do do Nov. 1, 1885 
Bonds, Knickerbocker Gaslight Co.............-.--.-++--- seas sans 687,000 6 J. & D. do do June 1, 1898 
Oumberiand Coal & lron—S8tock . ...........-222--200--20-0e- saad 100 500,000 6 A. & O.| N.Y.,19 Courtland St. | Oct. 15, 1875 
International Ocean Telegraph—Stock..........-.-- eoepecce obese omen 3,000,000 3 J. & J.\N. Y., West. Union Tel.| Jan. 1, 1835 
Towa ER. J and Co.—Stock. ........00.eecseee--e+- ee: wocce) coce 100 | 4,437,000 1 Q.—F. | Boston, Treas. Office. | Feb. 1, 1885 
Iron Steamboat Company—Bonds..... Es ee en 1881 500 500,006 6 J. & J.\N. Y., Mercantile Tr.Co.} July 1, 1901 
Lehigh & Wilkesbarre Coal—Stock .........--.-----+ --+---- — — 8,700,00 sone avec re ae ma 
NE REUER... cocnccconsepenccescesossccoceces hegene sennenn aves ine 1,811,000 6 1 --emmemuees 1899 
Mortgage loans ($110,000 are 78) ..........------- --++--- cose ases 6,879| 6&7 ---- | N. Y¥., 160 Broadway. |_ ...... on 
Consol. mort. ($6,116,000 held by Cent. of N. J.. ....... 1875 | 1,000 | 11,500,000 7 Q.-—-M. do do June 1, 1900 
Sundry small mortgages ........ .-..----+ ee eee cose bees 673,120 | 5,6&7)_.... do i eer 
Income bonds, reg. (not cumulative) ............. -...--. ---- |100 &c.’ 3,472,200 7 M. & N. do do May 1, 1888 





























Adams Exprcss.—No reports; no information. 


American Bell Telephone Co.—See report for the year ending 
Dec. 31, 1884, in CHRONICLE, V. 40, p. 393, 423. 


American Telegraph & Cabie Co.—Owns two cables between 
Bennon Cove, England, and Dover Bay, Nova Scotia. The stock of 

10,000,000 was 70 per cent paid up, and in April, 1882, a pous ar- 
rangement was made with the other cable companies for 38 years, by 
which this company receives 2242 Per cent of combined revenues while 
both its cables are working and 1249 per cent if only one is working. 
which percentages hold gees for one year after any breaking of the 
cables; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar- 
anty of 5 per cent per annum on the stock increased to $14,000,000. 


American Coal,—There are mortgage bonds for $200,000. The 
annual report for 1>#4 in V. 40, p. 268, gave the following information: 
Income, 18+4, $492.726; total expenses, $471,972; balance, $20,754. 

Total assets December 31, 1884—Lands and real estate at mines, 

1,542,365; veal estate at Jersey City, $100,710; mine improvements, 

15,000; cash and demand loans, $50,241; wharf improv. at Jersey 

ity, $5,000; personal property at mines, $31,234; personal property 
at wharves, $2,662; bills receivable. $48,876; accounts, $65,835; 
canal boats, $10,300; value of coal on hand, $27,084; office furniture, 

00; Chesapeake & Ohio Canal bonds, $1,000; C. & P. Railroad stock, 

, ; G.C. & C. Railroad stock, $160,000; sinking fund, $15,385 ; 
total, $2,080,194. (V. 40, p. 268.) 


Sankers & Merchants? setegreph.—Orgenised March 31. 
1881, under laws of New York State. Authorized capital, $10,000,000, 
din Sept., 1883, this company negotiated for the control of the -tock of 
the Southern and the Am. Rapid Telegraph, making a practical consoli- 
dation of the three lines. The following outline, published unofficially, 
in the CHRONICLE, V. 39, p. 316: “The American Rapid Telegraph 

is bonded for $3,000,000 and stocked for #3,000,000. The 

Teleg: aph Company is bonded for $2,500,090 and stocked for 
he line of the Bankers’ & Merchants’ from New York to 

is bonded for $290,000, payable $10,000 per year. The 
& Merchants’ own a ry nee of the stock of the Rapid and the 
and a majority of the Rapid bonds. The B. & M. owns 4,700 

shares out of the 9,200shares outstanding of the Commercial Telegram 
Company’s stock. The interest on the Rapid bonds was defaulted Sep- 
tember 15, but foreclosure proceedings cannot be begun for six months, 
Of the $10,000,000 of tirst mortgage bonds of the Bankers’ & Merchants’ 
$5,115,000 were sold and $4,786,000 pledged as security for $784,874 
notes of the Co. In September the B. & M. Co. failed to meet obliga- 
tions, and Richard 8. Newcombe and James G. Smith were appointed re- 
ceivers and authorized afterward to issue about $1,500,000 receivers’ 
certificates to pay floating debts and redeem the bonds pledged as col- 
lateral; also to pay interest on the American Rapid and Southern Tele- 
araph bonds, and the $10,000 per year due on principal of the divisional 
moitgage, &c. A separate receiver was appointed in Virginia for the 
Southern Tel. Co. (V. 38, p. 29, 202, 350, 447, 707; V. 39, p. 71, 129, 
263, 295, 316, 448, 381, 482, 681, 734; V. 40, p. 53, 240, 303, 363, 423.) 


Boston Land,.—The capital stock of 80,000 shares of the par value 
of $10 each, or $=00,000. Operations and assets Jan. 1, 1884, shown 
in the annual report in VY. 38, p. 136. (V. 38, p. 136.) 








Boston Water Power.—The shares have strictly no par value. 
There are 55,833 shares called “proprietary” shares, or the number into 
which the property of the company is divided. The assets consist mainly 
of lands on and near “Back Bay,” in Boston, put in the company’s re- 
port at a valuation of $4,428,141. In 1883 considerable sales of land 
were made and bonds reduced accordingly. 


Canton Company (Balt,)—The capital stock in 1853 was made 
-50,000 shares, par $160 of shares nominally, but practically only $16 25, 
and was afterward reduced by purchase and cancellation to 44,300 
.shares. A brief hi-tory of the company was given in V. 30, p. 117. The 
company owned the stock of the Union RR. Co. and guaranteed its bonds 
«but sold this stock ($600,000) to the Northern Central RR. in April, 
1882, for $594,000. The Union RR. sinking fund of $689,885 remained 
»the property of Carton Co., but is held by the trustees till bonds have 
+ been paid off at maturity. 


Central New Jersey Land Improvement,—The statement for 
: two years ending Decemler 31, 1883, showed total receipts in 1882 of 
te and in 1883 of $94,771. The balance sheet, December 31, 
.1883, gave the following value of lands owned: Newark lands, $262,- 

ergen, $565,855: Blizabeth, $164,950; Westfield, $26,307; Fan- 
WwW , $478,408; Plainfield, $336,326; Dunellen, $346,048; Somerville, 
‘$77,861 ; Clinton, $4,730; Bloomsbary, $26,345; Phillipsburg, $1,500; 
total, $2,290,582. Bonds, &c., $22,084; land contracts, $10,747. 


Central & South Am, Telegraph,.—Line from Vera Cruz, Mex- 
ico, to Lima, Peru, with branches, 3,160 miles of cable and 300 miles of 
: Connects at Lima with West 

Coast Tel. Co. of America, having 1,700 miles of cable to Valparaiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. In 1884 and to Jan. 13, 1885, net earnings were $195,318. See 














anoual report V. 40, p. 150. James A.Serymser, Pres't, N.Y. (V. 40 
p .) 


Colorado Coal & Iron.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado Improvement Co., the Colorado Coal & Steel Works, and the 
Southern Colorado Coal & Iron Co. Stock is non-assessable. 

An abstract of the report of 1834 was in the CHRONICLE, Y. 40, p. 392, 
showing gross earnings and net income as below stated. 

Earnings and expenses were as follows: 


STATEMENT OF EARNINGS AND EXPENSES. 











—--— 1 8&3. — 1884,—-——~ 
Gross Net Gross Net 

Earnings. Earnings. Earnings. Earnings. 

Coal department....... $1,055,837 $153,93 $729,331 $60,025 
Ceke departinent....... 13,693 125,924 359,764 118,949 
Iron and steel dep’t.... 2,365,710 4,157 92~,011 1loss.63,503 
Tron mines dep’t........ Se ~~” eescenes 39,567 447 
Real estate dep’t....... 40,395 22,585 27,532 10,630 
Miscellaneous.......... 6,743 6,743 4,692 4,692 
WORD, pctsnncnigases $4,122,145 $313,307 $2,088,900 $131,191 
RS SE SI PENEE 0.00 cnccwevecdoddesccoscesesssoce 6,753 
Total income 1884....... Sb etn bedbbeedestebecceosééas $137,944 
Less interest, discount and oxchange..........-...2.------ 9,885 
nn, tn inn cae eben enne ae heokie 209,940 
$219,825 
Net deficit for 1884....... little si cidis-aalataaidiahainiin acoamin $81,880. 


In the real estate department the earnings are Mb po A from rentals of 
houses, lands, &¢., containing no receipts from land sales 
—(V. 38, p. 261, 294, 358, 379, 423; V. 40, p. 392.) 


Consolidated Gas of New York,.—This comnany was organized 
Noy. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
bomen merged init were the New York Gaslight, the Municipal Gas- 
ight, the Metropolitan Gaslight, the Manhattan Gaslight and the Har- 
lem Gaslight The total stock was $39,078,000, of which $3,647,900 
was reserved for working capital and for indebtedness of old companies 


Consolidation Coal,—The annual report for 1884 in V. 40, p. 268 
had the following: 
The gross receipts from mines, railroads, rents, 1883. 1884. 
&e (incl’g valne of st’ck of coal on hand). were.$1,750,591 $2,222,082 
Tot. expen’s of every kind (excl. ofint & sink. fd neseet 


but incl. steel rails & allextraordin’ry outlay 8). 1,514,858 
Be A cidcweccdoninesénesets nedeensunee $235,733 $317,479 
The int. and sink. fd. in 1884 took $213,534; balance, surplus, $103,944. 
Consolidated mortgage bonds are held to retire old bonds. This com- 
pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl- 
Vania, and assumes $135,000 of the Union Mining Co.’s bonds. The 
total a debt on lands and railroads is $2,437,500. (V.38, p. 293; 
V. 40, p. 





International Ocean Telegraph Co,—The Western Union Co. 
operates the line py contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 


Iowa Railroad Land.—Tie total land owned was 65,328 acres 
March 31, 1883. (V. 38, p. 678.) 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. 


Lehigh & Wilkesbarre Coal,—This compeny was organized Feb. 
6,1874. It is controlled by the Central RR. of New Jersey through 
ownership of a majority of the stock, and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
income bonds. The company was in receiver’s hands with Central of 
New Jersey, and in March, 1882, the receiver was discharged and pro 
erty returned to its stockholders. Mr. W. H. Tillinghast, Presiden 
New York City. The annual report for 1884 was in V. 40, p, 303. 


Mariposa Land & waing.—nere are outstanding only 15,000 
shares, the balance being owned by company. Litigation is in progress. 


arene Coal Co.—The business of 1882 included total shipments 
of 97,777 tons. 

The profit and loss account in 1882 was as follows: Balance Jan, 1, 
1882, $16,780; balance credit coal account, $24,885—$11,666. Ex- 
penses—interest, $7,091; interest on bonds, $11,270; taxes, $7,481; 
salaries and expenses, $13,221; legal expenses, $501—$40,276; balance 
Jan. 1, 1883, $1,389. 


Mexican Telegraph, —Galveston to Tampico and Vera Cruz; land 
line, Vera Cruz to Mexico City. Has exclusive right for 50 years for all 
foreign telegrams to Mexico, except telegrams to and from a neutral 
zone on the U,S. border 156 miles wide, between the Gulf and Pacific 














































































































































































































APRIL, 1885. ] MISCELLANEOUS STOCKS AND BONDS. 93 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—_— INT Bonds—Prinet 

lanation of ~ “nem tes on first — “"— | Amount | Rat — . = ne db Pitocke Lost | 
‘or anation of column , &c., see notes on re) ar ate per en ere Payable, and by ‘s— 
ee page of tables. Bonds| Value. |OUtstanding "Cent. |Payable Whom. Dividen4. 
Marivosa Land @ Mining—Stock........ ........-ee0e-0e-es Sbbs $100 |$10,000,000 —_—s ‘eds tthe: | 5-¥iteame am 
Preferred stock...... Rdncktibhhsceskeegd sanchnetndatesenede:s re 100 5,000,000 éeae ona ‘eiiaare suid padkenan 
Sd nnceuicithendwebensteseuseessatanocbareedh 1875 | 1,000 250,000 a New York. Jan.1, 1886 
Maryland Coal—Stock..............2..e00- pettatnideceenaned ieee 100 4,400,000 lly once f° semen ‘ Jan. 1, 1876 
Eh Gian csibhenédidas dieteeesman pide. okt éneeeoe eneusine onus 1,000 161,000 7 ones Li. A wneebenaee Nov. 1, 19 
Mexican Telegraph—Stock.................-- cienitibans equine pas 100 1,194,000 4 --.. |N. ¥., Company’s Office.|Feb. 11, 1885 
SE SPOIL, «. « cnsinc cuasewasccdgecestaoecccessoe iasiate 100 5, ¢ 0 1 soeniine New York, Office. Feb. 12, 1884 
N. Y. Mutual Telegraph—Stock, guaranteed 6 oo CG incedd cues 25 2,500 3 Wie vew York. Jan. 15, 188 
1st mortgage bonds, gold, guar. by West. Union. ....... 1881 | 1,000 5,0 6 M. & N.'New York, lst Nat. Bk.| May 1, 1912 
New York @ Texas Land ( Limited)—Stock ................-- eset 50 1,500,000 10 oan. - 8 is. . eeeeemeens March, 
Land scrip receivable 75 per cent for lands.............. gens ctu 3,133,200 cone oon aauesunade:.... > d+). seathene . 
Debemtmires, remistered.. ........cccccccccccccccccccce coccee winie nein 322,515 7 om |... .. pecan 1 
New York @ Straiisvilie Coal @ Iron—Stock...............-. oie 100 1,500,000 1 M’nthly New York. April, 1880 
Northwestern Tetegraph—Stock. ...........-ceececene ceecees ae 50 | 2,500, 2 J. & J..N. Y. West. Un. Tel. Co.}| Jan. 1, 1885 
Bonds, mterest guaranteed....... hehiadectiithaddiehinn wedded eile oii ,180,00( 7¢.\J. & J.) do do es 
Oregon Improvement Co.—Stock. ........c0..ce eee eee eeeeees sain 100 7,000,( 4 SR Rae aE pt. 15, 1883 
1st mort., pold. sinking fund............ iGihihd! tebocmaoeten 1880; 1,000 852,00¢ 6 g. |J. & D.'N.Y., Farmers’ L.&T.Co!} Dec. 1, 19 
Pacific Mail Steamsnhrip—Stock.. ...........ccccceesceccccess nah 100 | 20,000, at A  metttens May 1, 1885 
Pennsylvania Coal—Stock........ ith delthnted biti eaeiittiedanetibat ate 50 | 5,000,006 4 Q.—F. | N. Y., 111 Broadway. eb. 1,1 
Telegraph & Cable Co.—Stock ($21,000,000) .........} ...- — 7,000,00¢ mein oeen i: Jt | omeeeeenmed etaanenn 
lst mor EDs cnadchbocencddddetos «cooncs ones one 3,000, 6 ee: A NS 
Puliman Pa a tial ne 100 | 15,924,800 2 .—F. |N. ¥Y., Farm L. & T. Co.} Feb. 16, 1 
Ts cbiGididadedneckidhbebducesesdeeuerccesesdes 1872 | 1,000 £5,006 8 .—F. do do Feb. 15, 1887 
Bonds, 4th series © SOSSSHSSSHOSSSSSSCHESSSOSSSSESEHSSEESOOOESSESSESO 1872 1,000 82 ), ui ~ .—F. do do ug. 15, 1 
EE REE SEG CELE LILLIE 1878 | 1,000 955,006 7 A. & O. do do Oct. 15, 1888 
Bonds, sterling debenture. .................2sseceeeeeeeee: 1875 | #100 9.500 .7 g. |A. & QO. Lond’n, J.S.Morgan&Co) April 1, 1885 
Quicksilver Mining—Common stock.... .... .....2-----2+0+- ane 100 | 5,708,700 40c. eta EE 'i5:,.°. -.ebenthnnee May, 1882 
Preferred 7 per cent stock, not cumulative ............... peta 100 4,291.300 3 eens Eiieca:, | Demeeieeeee Feb. 26, 1884 
Railroad Equipment Co.—Stock (for $1,500,000)........... oan 100 900,000 214 | Q.—F. IN, Y., Clark, Post & M.| Feb. 1, 1885 
Coupon bonds. (See remarks below.).............-...- ---|Var’s. | 1,000 4,102,000 6 Quar'’ly 0 o Various. 
. Louis Bridge é Tunnel RR.—Bridge stock, common..... oom 100 2,500,000 oaine Te eae tee eae 
I, OI sal ok oo, co ccidelbmadsaae coénecd sated 100 2,490,000 246 |J. & J.\N. Y., Drexel, M. & Co.; Jan. 1, 1885 
SE NEEL LOST LENS Y nee 100 3,000,000 ' iy VJ. & J do do Jan. 1, 1885 








Ocean. Conpeny owns 1,362 shares of the Cent. & So. Am. Tel. Co. Rev- 
, $228,804; expenses, $69,896; dividends, 8 p. c., $114,- 
752; surplus, $44,156. Jas. A. Scrymser, Prest., N. Y. (V. 40, p. 182.) 


New Central Coal (Mid.)—The annual report for 1884 showed net 
[ 54; and balance to credit of profit and loss 


enues in ’s 


rofits for year oi 3 


$8,854 
ec. 31, 1884, of $280,769. (V. 40, p. 268.) 


New York Mutual Telezraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock was $600,000 and 


afterward increased to $10,000,00 


,000. In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at 149 percent yearly dividends on 
The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, comyne dividends of 6 per cent perannum. (V. 38. p. 30 


the stock and interest on the bonds. 


115; V. 39, p.49 


New York & Texas Land—This company took the lands granted 
to the International and Houston & Great Northern railroads, about 

000,000 acres, which were given in settlement to the holders of con- 
Oct., 1883, it was reported 
9 had been sold (largely to the Francklyn 
Syndicate) and half of the $6,000,000 land scrip retired, the holders 
being secured by debentures given by the purchasers of the land and de. 
posited intrust. This would leave about 3,500,000 acres of land unsold. 


5 
vertible and second mortgage bonds. 


Up to 
that abozt 1,500,000 acres 


—(Vol. 40, p. 241.) 


New York & Straitsville Coal & Iron.—Has $300,000 bonds 


The stock admitted to New York Board April, 1880. 


Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
er centat tirst, rising one-eighth per cent a year to 6 in 

rward. The bond interest is guaranteed. 


Oregon Improvement Co,.—This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Pacific Coast 8. 
170,090 acres of lands, and other real estate. 
1884, $981,000 (see balance sheet, V. 39, p. 182). 
1883, gross earnings were $4,161,063; net, $342,044. For year 

oss earnings were $3,414,879; net $-09,000. For three months 
ec. 1, 1884, gross earnings were $673,366, against $758,738 for 
same time in 1883-4; net, $127,601, against $124,z12in 1883-4. (V. 38, 
= 115, 332, 595, 731; V. 39, p. 48, 182, 234, 349, 436, 554, 734; V. 


dends of 4 
1897 anda 


Puget Sound RR.; $1,969,000 stock of the 


1884 
from 


Sp. 214, 304, 364, 454.) 


Pacific Mail Steamship.—The Pacific Railroads give to the steam- 
ship company a monthly subsidy of $95,000 per month, and six months’ 
notice is required to terminate the agreement. The annual report for 
fiscal year ending April 30, 1884, was in the CHRONICLE, V. 38, p. 645. 

The following is a statement of the earnings and expenses for the 


years ending April 30, 1882, 1883 and 1884: 
































Floating debt 














For year ending Nov. 


8. Co.; 
July 1, 


38 












































EARNINGS. 

1881-82. 1882-83. 1883-84. 

Atlantie Line........... setneianninee --- $693,065 $799,767 $991,094 
POMGERS TARO. ccc coccscccece ecoseee 1,675,777 1,844.462 1,790,927 
Trans-Pacific Line................. 1,058,370 715,732 1,251,762 
SL EE. . onc anenenenenasoos 334,870 353,206 369,288 
Austral’n & N. Zealand subsidies.. 208,931 173,980 180,190 
Cent. Am. & Mexican subsidies.... 90,465 102,86 105,300 
Hawaiian Government subsidy... 8,000 5,500 5,500 
Interest and divs. on investments. 13,666 17,941 14,694 
A TEI 37,698 27,766 45,666 
Exchange ....... mine dnatiiiemendsitiptbibelindes 3,876 61,616 3,278 
Total.... .. Bs PA a .. $4,124,713 $4,102,764 $4,787,899 
EE vncoccoscces os ensneaesenns 3,223,036 3,190,507 3,394,419 
Net earnings............. naciiastean $901,677 $912,257 $1,393,480 

The following is a statement of the financial condition of the compa 

on April 30, 1882, 1883 and 1884: ony 



































ASSETS. 
1882. 1883. 1884. 
Coat Of StCAMETS 2... .ccccccccccccce $11,971,158 $12,382,159 $11,266,815 
Real estate and improvements.... 1,079,513 1,079,513 1,079,513 
nt re 1G. i céscddeenoceée 450,072 369,774 478,301 
Sun i idieada bidigduatnnced ; 512,328 264,947 1,286,981 
EEN, ctinahinidnisnd cunocmdie 7,671,576 7,198,895 7,076,209 
Wl dhcaltintnebbontitedbadadass $21,684,647 $21,295,288 $21,187,819 
Capital stock ng, 000 000 $20,000,000 $20,000,000 
BPIVAL STOCK. .... 222+. .---eeeeeese ’ , ’ ’ ? ’ 
Ban Francisco—Unpaid bills....... 72,153 28,926 20,166 
New York—Unpaid bills........... 44,167 65,396 76,793 
Panama RR. Co.—Loans........... 1,212,632 1,013,525 838,944 
Do. Trafic account......... 80.576 76,123 71,546 
Gs EL, cvdeshbeccdedececes ‘ 27,104 | SR Seal aE 
John Pirie & Co. (coal)............ ‘ 6,082 47,126 66,200 
REET ATR T " eae Ae 
Due connecting steamship comp’s. 104 17,460 25,980 
i ieee aR penennas 37,655 35,258 wl 
Sitti etiinedunedmetnenensaue 21,684,647 $21,295,288 $21,187,819 








'—(V. 38, p. 450, 630, 645: V. 39, p. 72.436, 707; V. 40, p. 29, 120, 304, 


364, 431.) 
- * teeeceeeiueee Coal.—Liabilities at a minimum, and 16 p. c. divs- 
paid. 


Postal Telegraph & Cable—Lines to extend from New York to 
Chicago, New \ork to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in trust, and balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
name of the Postal Telegraph Co. was changed November, 1883. 
(See V. 37, p. 564). The following account was given of the change in 
the organization: “The Postal Telegraph Company has sold all its 
property and franchises to the Postal Telegraph & Cable Company, 
which was recently organized under the laws of this State expressly for 
this purpose. The deed of conveyance, which was recorded this week, 
states the consideration at $10,498,500. The transfer is merely the 
fultilment of a plan which has been under consideration for some time 
for reducing the capital stock ofthe company and for correcting certain 
legal irregularities in the organization and conduct of the original com- 
pany. When the present owners secured control, they discovered that 
the previous management had not always actedin strict conformity 
with the State laws, and while their counsel were of the opinion that 
the irregularities were not sufficient to vitiate the company’s charter, 
it was decided to organize anew company. The conveyance made to 
the Postal Telegraph & Cable Company was in accordance with this 
decision. In July, 18~4, a contract for joint working and pooling of re- 
ceipts was made with Bankers’ & Merchants’ aud the Baltimore & Ohio 
Telegraph companies, but the B. and M. Co failed, and the pool was dis- 
solved. (V. 38, p. 31, 707; V. 39, p.71.129, 402.) 

Pullman Palace Car.—Thestock has been increased from time to 
time to provide new capital, as wanted, since the price ruling above 
par, gave a bonus to stockholders when subscribing for new stock. 
Annual report for year ending June, 1884 was in CHRONICLE, V. 39, p. 
460. Incomeaccount forthree years was as follows: 

1881-82. 1882-83. 1883-84 

Revenue— : 
Earnings (leased lines included) ...... 2,815,986 2,946,277 3,424,279 





























Proportion of earnings other assoc’ns. 582,231 605,596 488,231 
Patent royalties and manuf. profits... 339,321 528,256 543,947 
PE iceccceecccudeceecesonsense = — cogauans Bee © ealtisodas 

ID idiiccssscedeneseonnss 3,737,538 4,093,215 4,456,457 

Disbursements— 

Operat’g expenses (leased lines inecl’d) 917,30 976,380 1,110,932 
Maintenance of upholstery, &c........ 207,156 217,634 205,455 
Prop'nof expenses, &c.,otherassoe’ns 148,427 175,702 136,556 
Rental of leased limes.................- 64,000 264,000 264,000 
Coupon interest on bonds ............. 169,043 171,074 171,466 
Dividends on capital stock............ 870,937 1,235,142 1,339,621 
Sti ss dustescccecccsecsues 20,995 nsnbuebe 35,733 

Total disbursements. .............. 2,597,866 3,039,932 3,263,763 
te A AE homie 1,139,672 1,053,313 1,192,694 
Balance of account for rebuilding, &c. See °° sedbiece "| averedec 
Balance of surplus for the year........ 1,011,536 1,053,313 1,192,694 


—(V. 38, p. 230, 247; V. 39, p. 202, 460; V. 40, p. 356.) 

Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. 


Railroad Equipment Co.—This company leases equipment to 
railroads on the ** Car Trust” plan, taking obligations of the railroad com 
panies running not over ten years at the utmost, which cover the princi- 

al and interest of the special series of bonds issued by the Equipment 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds ar 
virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad,—The railroad and tunnel 
were sold under the mortgage of 13873, July 1, 1878. Foreclosure under 
the first and second mortgages on the bridge was made Dec. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacific and Wabash St. Louis & Pacific for the term of their cor- 
porate charters, on the terms ne viz.: Of the stock $2,490,000 
1st preferred, by the terms of the lease, is guaranteed 5 per cent till Jan- 
uary, 1885, and then 6 per cent; $3,000,000 2d preferred is guaranteed 
3 per cent per annum, the first semi-annual payment being July 1, 
1884. The RR. stock of $1,250,000 is ooo 6 per cent a oe. 
The whole annual charge for rentalsis $670,000, one-half oes by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per an 





num. (V. 38, p. 295.) 
[On account of press of matter the page containing Sterling Lron & : 
Railway, Sutro Tunnel, U. States Express, Wells, Fargo Express and 


Western Union Tel. has been omitted this month, but will re-appear in 
next SUPPLEMENT.] 

















nies 

ig 

e 1 
< wane 
+ od 

« [Och 
> Aa bad 
oa 

a 
ct aa 
sk 2 y 
Ew 
4.4 
2 ~r4 
ie ¥ 
¥ ” 
Set 
ants 
tee? 7 

_ 
3s 


im 
oa 
sf 

x 


ke 


She, F eer or > 


SS 
ee 


ogi 


oF Phen Ss, 
ano 


Say re ay oes Puen ES aoa 
8 CID Vat 


94 BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. 
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COMPANIES. CAPITAL. Surplus 
Mkd. thus(*) at latest 
are not Nati.|Par| Amount. | dates.t | period. !1883.'1884.| Latest. 
$ § 
America* .. |100'3,000,000/1,582,500)J. & J. 
Am. Exch. .|100,5,000,000/1,434,300|M. & N. 
Bowery .. ..{100) 250,000; 261,200\J. & J. 
Broadwa 25'1,000,000 1,422,-00}J. & J. 
Butch’s’ ‘eDr 25) 300,000) 286,0001J. & J. 
Central ..... 100 2,000,000; 353,300 & J. 
int A 100 300,000; 135,500)J. & J. 
Ohatham....} 25 50,000; 304,500\J. & J. 
Chemical ...|100, 300,000 4,145,000) Bi-m’ly. 
Citizens’....| 25, 600,009) 245,900)J. & J. 
C Wy Dh Stora 100 1,000,000 /1,826,600|M. & N. 
Columbia* ..| 100,000 > 
Commerce ..|100 5,000,000'3,057,500|\J. & J. 
Continental.}100 1,000,000, 233,900\J. & J. 
Corn Exch.’ .|100;1,000,000/1,024,400/F. & A. 
East Kiver .| 25) 250,000) 124,300\J. & J. 
11th Ward’.} 25) 100,000 56,700\J. & J. 
hell SS 100} 150,000) 114,800\J. & J. 
Fifth Ave*..}100; 100,000; 473,100/.... .... 
First........ 100! 500,000/3,764,000] Q.—J. 
Fourth...... 100/3,200,000/1,162,600/J. & J. 
coeesooe=- 30} 600,000); 292,900|M. & N. 
Gallatin ----| 50/1,000,000/1,003,600/A. & O. 
e arti field — 50 200, 0 57,600 J. & t 
Germ’nAm. ‘ 75| 750,000) 165,400\F. & A. 
erm’n Ex.*/100| 200,000} 224,600) May. 
e mania* 100 2 nt ,000 = 6,< 00 M. & 
Greenwich*.| 25) 200,000 3,300|M. & N 
Hanover....}100,1,000,000) 577,500\J. & J 
Home*...... a 125,000 i 
Imp.& Trad.|100/1,500,000/2,738,900\J. & J 
ioeieinitiesel 50! 500,000, 166, J. & J 
Leather Mfr.;100; 600,000) 446,500\J. & J 
AE: | ,000 RP ccd dec- 
0 10,500}.... .... 
0; 984,300\F. & A. 
0; 376,600\J. & J. 
90/1,193,100\J. & J. 
0 62,000/\J. & J. 
0; 248,200 J. & J. 
000,000; 621,800\J. & J. 
Merch. 1,000,000} 143,8900\J. & J. 
Metrepolis*.|/100| 390,000; 207,100\J. & J. 
Mt. Morris*.|100; 100,000) 41,500/\J. & J 
Murr’y Hill*} 50; 100,000) 157,800\J. & J. 
assau*..... 100; 500,000 O\M. & N. 
New York ..|100/2,000,000)1,243,000\J. & J. 
N.Y. County!100} 200,000 “OO|J. & J. 
x.1100} 300,000; 92,300\F. & A. 
aR 1100 ,000| 213,000\J. & J. 
N. America"! 7 700,000; 245,300\J. & J. 
North Kiv’r*| 30, 240,000 63,300\J. & J. 
Oriental*...; 25) 300,000; 286.600\J. & J. 
Pacific * ....| 50) 422,700) 224,700) Q.—F. 
i, 100/2,000,000/1,187,200|\J. & J. 
People’s* ...| 25) 200,000) 133,400\J. & J. 
Phenix......| 20}1,000,000; 260,800\J. & J. 
Prod. Exch.* 100/1,000,000 94,600).... .... 
Republic.... 100)1.500,000; 561,600\IF. & A. 
St. Nicholas* 100 500,000 212.500 J. & J. 
Seaboard* m ees 500,000} 102,000 .... .... 
Seventh W'd 1 300,000 66,500 J. & J. 
Second...... 100 300,000} _37,600'J. & J. 
Shoe & L’thr 100; 500,000 222,500 J. & J. 
aga 1100} 200,000; 53.300'J. & J. 
State of N.Y*,100) 800,000; 350,600,M. & N. 
Third ....... /100!1,000,000 153.5003. & J. 
Tradesmen’s! 40/1,000,000; 213,800 J. & J. 
Union....... 50/1,200,000) 6 9 & N. 
U. States ...;100, 500,000 fi =a 
West Side*..}100; 200,000, 119. 400\J. & J. 





i 








a See Jan.,’85. 3 
0 10 (|Jan.,’84.10 
s 8 iJan.,’85. 4 
8 8 \|Jan.,’85. 4 
8 8 |Nov.,’84. 4 
7 | @ jJan.,°85. 319 
71 7 jJan.,°85. 3 
0 ; 10 |Nov.,’84. 5 

| 
areenc 12) |Jan.,°83. 5 














—e 10, 1885, for National banks and March 21, 1885, for State 


banks 


LOCAL GAS COMPANIES’ STOCKS AND BONDS. 


The following is a list of the stocks and bonds of gas companies in 
New York and Brooklyn, with details of interest, dividends, &c. 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL 


OHRONICLE each week. 

















































































CAPITLAL. 
COMPANIES, ! 





Par. | Amount. 


American}... 
Amer. Exch. 
Bowery .... 
Broadway .. 
fees (), 
Citizens’ 


Empire City. 
Exchange... 
Farragut .... 
Firemen’ 8. 
German Am. 
Germania... 


Greenwich .. 
Guardian. ... 
Hamilton .. . 
Hanover .... 





t Surplus includes scrip. 


INSURANCE STOCK 





a 
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© ® 
or 
{AAMIIAAA 
s 


a0 00 

SEUSS - . 7 . . 
~~ 
i) 


* Over all liabilities, including re-insurance, capital and scrip. 


CITY HORSE RAILROAD STOCKS AND BONDS. 





RAILROADS, 


Dividends and interest 





Rate. 


Date. 
* 





Atlantic Avenue (Brooklyn).. 
ETE IIT AER NEE FR 
Bleecker St. & Fult. F.—Stock. 
SIL, caccastsasegeuns 
Broadway “& 7th Ave. —Stock., 
Bel SOD... necnoccedecees 
Broadway (Brooklyn) ......... 
ESE Sr 
ee Dice's Kcoutesecens 
wg aig badense oud 
lst mort pase heehee ess>ecesocs 
Brooklyn City & Newtown .. 
ist mortga Di vtaddinesnces e6s 
Brooklyn Crosstown—Stock. .. 
Ist ~“Saemente Pbincseccal 


wea f ick Av. (Brooklyn)—Stk 
8 

Central Crosstown—Stock..... 
SG MROTTBRRO 20.000. ccccccesce 








bs 
\— 


r 





! 








~ 








Cent. Park N. & E. Riv.—Stock! 





- - <= « 
==2 
ES=zs=exX 


et Nee Nee ee ee 


PoMo Boo 









































































































































Jan., 1885 
1885 & ’94 
Jan., 1885 
July, 1900 
Apr., 1885 
June,1904 


88 
Feb., 1885 
Jan., 1902 








4 
7 
7 
.ie 
J. 6 
- il 
& N. 6 
, ——J.|2 |Apr., 1885 
Dividends and interest. Consol. moctqage e bonds..... f & D. 7 ec. 1 
| . Christopher & i0th St.—Stock. 00! Q.—F. | 11/Feb., 1885 
GAS COMPANIES. Par. Amount. 8 | Sh BGR. occ aneo ence ccccceccccs OO|A. & O.| 7 1898 
Period.| 3 | Date. Ome 7 Island & Brooklyn ..... 000 3 Aug., 1884 
| = * iis ti ehaea ; 00 J. & z : 7 aus 
Brooklyn Gas-Light............ 25'2,000,000! Various| 5 |Nov.1ea4 | Si, Mortgage... -.------.---. Oy, & Tis | 1903 
Citizens’ Gas-Light (Brooklyn); 20 1,200,000 Various! 3 ‘Jan., 1885 | p. D. E. B. & Battery—Stock.. 000 Q.—F. | 4 |Jan., 1885 
Dt... » ..,dennhe theabebode 1,000 259,000/A. & O.) 3142S. F., 1899 1 mortgage, consol......... 00 J. & D.| 7 |June,1893 
Consolid:cd Gas.............. 100 36000000)... ....  entan IF. & A.|6 |Feb., 1914 
Jersey Cit, « Hoboken........ 20) 75%,000|J. & J.| 712 Jan., 1885 Ei gut Avenue—Stock......... 006! Q.—J. | 219|Apr., 1885 
setropolitan eae 1,000) 700,000/F. & A.|3_ | Sa Gy ~~ “we deandiiverenginatee OF. & A.) 6 914 
— ei tebuidénas abadoncn | _ 100. 3,590,000; Quar. 21g ae 1885 40d & Grand St. Ferry—Stock.| 0; Q.—J. | 4 |Apr., 1885 
weet ne nscee cenereeernes | 1,000/1,500,000/M. & N./ 3 | 1902 1st mortgage................. ,00U/A. & 0.17 |Apr., 1893 
Nass (ROSE E) « cocccdescesd 25 1,000, Various! 2 (|Apr., 1885 | Grand St. & Newtown (Bk’lyn) 00 219| Jan., 1885 
conwocccescoe sosesce oo-ee.| VAI'S. | 700,¢ M. & N.| 219 Nov., 1884 et MOFtMAMO. «2.6.25. .cccsce. 00K. & A. 7 1896 
People's (Brooklyn) seusccosdose 10, 1,000,000|J. & J.| 142 Mch.,1885 | Foust. W. St. & Pav. F’y—Stk. 00' Q.—F. !'2 |Feb., 1885 
Bonds, 7 per cent ........... 1,000 400,000/M. & N.| 319 Nov., 1884 lst mo annie SL EM. RSE FE J. & J.| 7 |July, 18 
Bons, 6 per cent............ Var’s.| 100,000\J. & J.'3  jApr., 1885 | gecond Avenue—Stock ........ WOT. & J..5 (Jan., 1885 
Williamsburgh................. 50 1,000, Quar. | 249 Apr., 1885 lst mortgage................. )00\M. & N.' 5 |Nov., 1909 
Bon ds te ee te eee mee serene 1,000 1,¢ 0, A. & 0. 3 1900 Consol ne 59 ORO EE pb cfngt <enien- a M. & N. 7 Nov., 1888 
Metropolitan (Brooklyn) ...... 100 1,000 ¢ satu endl 3 \Jan., 1885 | sixth Avenue—Stock OR Ns ER: iM. & 8./5 |Nov., 1884 
Municipal Bonds...... ........ 1,000, 750,000|M. & N.| 34s) 1888 SCD. . on oncscancess 00S. & J..7 |July, 1890 
Fulton Munivcipal.............. 100 3,000, -coe ----|3 |Apr., 1885 hird Avenwte—Siock SIRE Q.—F. |6 |Feb., 5 
estes teedenrenencagiete *“10012,000'000 J. & J.6 1900 RS eg aR RRm RT Re 00/5. & J.) 7 |Jan., 1890 
) ee tae ewes [ones] sacens wees Twenty “Third Street—Stock.. F. & A.'4 |Feb., 1885 
OM 18.2.0 -20- 2 eee ener ener ees 1,000 1,:00,000'A. & O | 6 1900 1st mortanae $408 BS SEE M. & N.'7 |May, 1893 
os This column shows last dividend on stocks, and date of maturity and date of maturity 


te. 


*This column shows last dividend on uae a 
of bonds 
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‘ 
RAILROAD EARNINGS. 935 
—b 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
} ‘ 
| Jan. | Feb. March. April.) May. | June. | July. | Aug. | Sept. | Oct. Nov. Dec. | Total. 
—_-——-_-_-__-— —_— —_—-—_ ———_ —_—_— —_—_- e-orrr- —---- ~- > —— eames comme | comes qommee | eee eee] qo, 
ap terwaenenmeysaagaee | sisoo| efses| afaco| sfaso| shaoa fra! sfosel ofier shsos| stsm| ‘esr Shao of | 
eee COCO HPT EEE Ree ee m. * ’ i ry | . . } , j . i * We } ° v 
| (296 m.)..| 60.575| 68,732) 68,385) 57,005) 54,859 496 61,041! 73.704 77:793| 88,674 097 779 ae tea | 
a nh Nt ...-- (296 m.)..| 84,595) 82,451) 89,615 73.414 73.350) 72.225 721345 921043 96386! 112,583} 108,888 108,995! 1,071'829 
i dascudbidedcansit< in daaed ie m.)..| 88,313) $9,276 96,157, 84,500, 88,514; 79,803 73,459 86,647, 95,269) 109,734 22,344! 147,373; 1,162,101 
iii iit” kee linens rh} ns a «AGU © sancuel : ccvcacl .- ccceeel \< eedeua Bays a Dey édueaills. aaa oe sees pins Bie 
Atchison Topeka & Sante Ke— | 748,908) 558,431. 902,308 ' 945,4 9|1,006.188/ 1,297,580'1,008.688! 1,000.800|1.185.800 263,023 1,308,383. 1,458,75: 
eee re eeeereeeeee to , m. ** '. / : . ° 4 , . , * ’ ° + . * le ® . * ’ 3 * ’ 2/12, / { 
css a< nanese odead 980 to 1,820 m.). .| 1,078,790) 1,055,909, 1,203,073 1,164,335 1,183, 1,153,479 1,117,003 1,251,663 1.329,113/ 1,430,226) 1,349,312 1.458.646 la prt aoe 
Tt Mi cseseatetees ean. 26080 (2,219 m.)..' 1,065,704 1,033,534 1,415,514 1,275,154 1,314,913) 1,261,085 1,325 710 1,452,905 1,362,983 1,549, ,536,274 1,312,739 15,900,440 
Th Micase eccesses (2,259 to 2,340 m.). 1,172,348 1,1 7,020 1,404,056 | 1,306,000 1,343, 1,254,029 1,301,639 1,391,319 1,513,646 1,742 06) 1, 461, 922 1,235,082/16,291,883 
RM dndcnecunh sbakike ss Lvs m.)../1,115,608, 1,064,748) —... 00] wee nee shld <3 ecodail Pe ia weaind <- aah cbauedh. «eked sssenel” oeeaae ag OO | 
Burlington Cedar Rap. No. | | | | 
 egdntedhé<sees ° to 589 m.)... 167,750 124,509) 148,551) 184,680, 165,630) 205,912 174,351 209,112 221,801| 221,748 202,180 232,812) 2,250,036 
Sen daha et (620 to 690 m.) .| 252,823. 630) 224,107 304! 199,278} 211.257, 193.276 224.920 261/439) 300:155 278,429 ,062) . 2,800,680 
i aidieasenneenessnas a13 ce —. a. yt tf 4} eyes oleae! poe y dtd tet bee anes os ry ,640 as) ool 207 2,846,771 
Pa déssegedbeceesee 066 r tv) m.).. 863 A i. ¢ 7 \ } 97 y 1,165; 281,413 4,13 5,121) 2,796, 
entral i eee eee ee eee eee eeee — 223,7i¥ oot 72,369 . “re eeereet j§jé§###86 eeeeee | eee eee e@eeerel §§j=oe###e8)  j(j  $@#@####6 | eeeeee _— 
tral lowa— 
Ming meds escowoss wil (244 to 276 m.).. 93,031; 96,353) 80,667; 82,044) 84,417) 100,629 1,587. 7,550 112,824) 108,464 108,353, 102,229) 1,165.1 
184° Si Reicha laecn ed (Gor S 490 oy x 10918 $3196 LIS 182 100 108 ii? 840 ee 96322 liv'eee 148°980 132033 120/302 118349 13907 108 | 
PPTTTTITITTTT TT ttt ni.). : 5 ’ : ’ A ’ Ray yd t . 20,302, ‘ 
ee eet ala (490 m.).. °645' 85,034) 128:197/ ...... | Cae ae tases Bye HB arrrrer Reasons, Minas Bata decry os zene | 
Cf... Pacific— (2,586 to 2,775 m.) 1,602,907! 1,454,918 1,709,637'1,872,370 2,091,411) 2,159,311 ‘8,800,346 2,088,519 2,185.30312.507,85 2,29 2,2: 004, 
eeeteeeeeeeeereee 0 yi m. *f , ’ } , ’ ’ ? , , , , ~s , 7 . 7,971 , 25,179 
in ¢edie a. eames (2,882 to 3,167 m.). | 1,839,469) 1,720,675 1,969,737, 2,054,687 2'342 2,229,105! 2,075,648 2,350,557 2,495, 2, 424,529; 2,139,259) 2,020, 9125.82. 797 
1883...... (3, 199 to 2,941 to 3,003 m.)../ 1,747,681 |1 465,952 2,024,533 2,050,313 2.127.420 2,129.226/ 2,036,216 2,267,543 2,426, 2,496 ‘091 ¥,104.639/ 1,868,458 | 24 ar ine 
i cnsuseneeoereoud (3,003 to 2,802 m.)..| 1,449,785 1,402,571 1,472,684 2,030,079) 2,141,533) 1,943,218 1,832,244 2,113,339 2,194,903 2" 085,638, 1, ‘832, 411 1,667,562. 22,166,107 
a ai et ay esotgrting (2,802 m.). .(1,570,756 1,807,000/1,540,000, ©... cc) ce eeee]  eeeece]  cesees err ee i: tagheell Sdamledk (o theneal’’ easel tees 
Chesapeake & Ohio | 
paaddiebes . (430 to 502 m.) 298.746 179,053; 215.445 267,454) 257,040; 271,382) 316.787 381,454 332,219 251.310 , 253,356) 3,334,978 
seesee aT Teer 251,970, 253,446 1795; 295,630 L,17 23,845, 335,203) 1.746 365,474 315! 345,306 3,906,793 | 
iaon ee Gdidnadeekbaonesbaonsesed (502 m ) 250,621 072; 313,542, 306,211 237, 497| 257,262, 320,938 348,187 303, 103 pi 181; 276,079) . 308,912) 3,538,605 
eis eae a sees (502 SE EE Gudea” “Maku ccacedl” ~necacal © cahoeal seeeee] Saadua pele poaeat fe aes aibeke | 
Elizabeth. Lex. & Big dandy 
dudaltheces$eeshatdeos ode (1 ,710, 26,751 31,416 £240) 38,951} 37.402; 51,°66 ,264 657,352 ,289 61,188 47,090; 629, 
antec beter om ree Bee Brats] acasa] Stas) Soaas Sees aaa wo Gs'sv1| 7132s] 65384] Fanon? | 
eee e888 © Cee teen eeeeeeeee * . , , 45 . 7 ’ r 2 S, 74 ows , , 
eiimestahteses .pseencone TU eaS.| WER) GME ccced cccced] tte ccceee] cone Bpyperte a Sartre ee sek oseena (pithebere 
Chicago & Alton— ie 
pabeibeeoe> coseseades (840 to 846 m.) 499,120, 474,318; 529,915, 558,190 rsd 635,860, 676,205 769,751 774,700' 771, . 646,812) 7,557,741 
assoc pavavebeseteveccest - (849 m.)..| 585, , 517,897) 588,700) 564,860) 559,577) 617,251, 702,635 398 912,692; 858,674) T19,015 701,066! 8,215,495 i 
eee eis | SAGE Secest| Sorte, goes] Gotaey) Socom sues Sees SASH] SUS huss] Gagan gage | 
Seer eeees-essesese seeeseees m.).. * ’ , 284 . ~ ‘ , ’ 7 ‘ , iv, ’ Y 3 . ° . 2) » ° 
Rete ol penetrate S (849 w.)..;) 646,837) *535,305| “680,965) ......| cecece]  cecees] eevee eee Sagairtees prongs Bap ow i an — 
Chicago Burlington & & Quincy— 

BE .00 6 asences cee to 2,924 m.). |1,807,948 1,034,521) 1,418,149) 1,574,871) 1,679,456) 2,083,802) 1,888,358 2,172,945 2,262,981/2,031,001| 1.816.133) 1.905.490 21,176,455 | 
cess « ‘eaqveesees exer to 3,229 m.).. 1,658, 834 1 "457 ‘301 1/1,566,217) 1 ‘530, 838 1,005,381) 1,487,168 1,625,006 2,086,858 2,186,400 2" 270, 444) 2,199,421; 2,027,060 21,550,804 
are sgonese (3, to 3,322 m.)../ 1,625,680 1,611, 021'2,396 584) 1 ‘824. 150} 2,009,872! 1,937,916 1,524,705 2,495, 124 2,909,165) 2, 742, 480 2,562,773) 2,170,918 26,110,368 
ossacecdevessetes (3. 322 to 3,467 m.)../ 1,648,220 1,971, ‘013. 2, 106, _ 1, 832, 451! 1,981,127| 2,077, 182) 1,735,199 2,447,495 2,707,110) 2, 683, 597, 2,233,891! 2,060,299 25,453,612 

iD iy 20 seetied siakeknaekieien (3,467 m.). |1,992,484 1,601, 915! itm <n <encseh  eseeecl «<daeavl = sericea sebeca .. os0dee gee me Sapp et 2 pegpe spiare 

Chicago & Eastern illinois | | | | 
Mile -cedeceude ceqegetess (220 to 230 m.). 456, 117,119; 121,687 184,070) 117,206 879) 125,139, 156,497) 150,91 156,857) 187,473 153,118 1,640,451 
Ms endouesaccocccos 240 m.)..| 145,464) 127,212) 136, 421 123,881 peg 132,601 151,763; 170,380) 172,215) 176,305 161.704) 140,458, 1,785,183 
aay (240 to 251 m.) .| 138,844) 112.260; 139.583 ,769 679, 144,143; 120,693) 158,061) 158,226) 145,021 149,98 140.040, 1,650,256 is 
DT bttansenesaennss ».00ennsand (251 m.)..| 125,424) 107,467) 111,048 110, '248 115, 246, 136° 127| 128,302) 150,514) 153,874) 156,577' 135.400 132,899 1,553,216 e 
icieeminehiee sagkiadnens (251 m.)..| 127,034; *107 025 *147, cere ee ee ee ee ee eee venereal a i 

Chicage Milwaukee & St. Paul.— | if 

aeeécoscese ,775 to 3,951 m.)..| 990,848; 682,718’ 916, 989. 1,259,946) 1,538,491 1,729,812) 1,568,706) 1,678,361! 1,644,670 1,591,053, 1,569,598 1,834,269 17,025,461 : 
188. ob becesecccocces (4,104 to 4,520 m.)..| 1,434,537) 1,376.377 1,561 386 1 "517, ‘569 1,627.933 1,619,431 : ,464,927) 1,545,198) 1,950,710 2.250.975, 2,072,973, 1,984,709 20,386,725 i 
1883...... oneness cobs (4,520 to 4,760 m.)..| 1,359,149) 1,257,045 2, 043, 730 i 'V72, 271 2,033,514, 2:023.:51 1 "829. 255/ 1,831,209 2'220'684 2'531,123| 2,387,662 2,150,913 23,659,822 
PF sessenesses -...-(4,760 to 4,804 m.)..) 1,467,097) ! "317, C64 1 735,788 1 ‘948, 636) 1,985,768 1,919, 902 1 ‘949, 545 sama 2,201,241 2,539,796 ' 2,308,977 2,218,998 23,470,998 ) 

Seen A age een (4,804 m.). |1,518,¢ '346,000'2°082,000 ° ...... ad. Seaeeal. Ceeeesal Gal a. dandeel i 4hauie fF cecece] - cvatee]  sdvees if 

Chicago & Northwestern— ) | | . 

Ele 6e6s0e00ecees (2,778 to 8,018 m.)../ 1,240,667; 933,205 1 173.706 1,474, Cre 1,879,006 2,306, 440) 1,983,031) 2 ttt 164} 2,292,676 2,341,097 2,019,037, 1.855.476 21,849,207 lj 
ee cosccccecccccelankee tO 3,476 m.)..| 1,644,936) 1,474, 176/1,672,%% ,741 2'110.047 2.043.516. 2.05.9: 2 1,622 2,553,041! 2,60! a 2,109,432) 1,826,929 23,977,668 ; 

TS ih asenseceesees (3,580 to 3,761 wn.)..| 1,357,622) 1 311 1,995 095,292 1, ‘754 4,379 2.157.206 2,213,021 2,160,631 )° 403.4501 2,647.9 2°713.9 2,368, 1,760,556 25,024, 
ieee’ cecccscecococes (3, 761 to 3,843 m.)..| 1,502,418) 15 00/1, Lb .940 1 ‘822. 165 2,076,829 1 993,275 1,976,177) 2,027,882) 2° 346, 914 4) 2,523, 333 1. 996, 509, 1,951,746 23,491,898 

i lala haan (3,843 m.)../ 1,498,100 1 1'342°3901 3,2 haath 4ahtee - sabia <4cka a. Gebeaal bincaal --adaeks pallets piedual teres ) 
Chic. St: Paul Mian: & Omaha 7" | | — | 
DD eaeuacenenoconseesas (946 to 985 m.) 257.785) 158,595) 251,649 261,211) 350,125) 404,562) 383,202) 376,897 73,370' 379,029 392,921; 432,615 4,021,961 
i eodcseneneees “(1003 to 1,147 m.)..! 327,478) 333,439 413.236 2/882) $74.69 359,459; 422,718) 522.200) 548,552 515,00 354,946 | 2, 
ene b becovcudk 1,150 to 1,280 m.)..| 308,465) 283,601 433 ‘521 429, 339 449,584, 442,875) 444, 333; 495,020) 523.492 673,880 583,185 | 442,987) 5,515, 
i secees senée Keubennseumee Mave m.) $50,‘ 381,453, 463, 952 567,998 513,349 466, 514; 496,760) 469,130; 527, rtm 642,460 540,959 441 694 5, 732,436 
el eee calt aaah 318 m.)..! *334,700, *306,200] *451,000 Wn. aaweed i Gomis maaeeae aged ideal" Geanenl <5, 7:aRaOaEk teak eeenet eed | 

Cia, Ind. St. Louis « ; Chicag o— | | | | | i 

i alitbmmninenetees ete O ste m.)..| 182,458; 165,552) 192,164 154,9 186,73: 2,209; 177,161; 237,284) 228,653 221,320 211,014) 215,809 2,415,372 

chew. Onbbed éenssahaceds tO 349 m.) .| 218,599) 138 072 | 201 723 ©6194.474) 196.215, 193,372 217.198} 237.496) 265.644) 249.443 223,303, 190,564 76,103 
TM inietishe peddadenien cone (342 m.)..| 191,782) 141,256) 193,141] 205,540, 199,929 ‘123 246,517; 249,886 220,507 211,264 177,395 2,482,824 I 
ere (342 m.)..| 170,315 122, 6| 201, 50 197,822] 205,1 92,438} 209,515) 244,117) 250,985. 2341: _ 196,313) 203,093 2,434,780 7 

TN MC PADRE (342 m.)..| 203)444) 172,544! *224) MiO eee f  ceeeee]  ceeee] tee cee] eeeeee]  eeeees as 6k BR mp Bo Gece Ei <5 Bhecee 

Cleciunati N. O. & Texas Pac.— e | i 
i ceniehhansecdeteosesaeeedss (336 m.). | 19),923) 188,798) 199, 567 180,112} 208,21 188,833} 223,168 8, 243,241. 240,384 242)! 827; 208,814 2,567,135 ‘fi 
ith isiee cece eebbnegaeeiid (336 m.)..; 155,720 154, 127| 227475 173,116) 208,208) 208,826) 22s. $58; 241,133) 239,787) 260,333 234,425' 234 ane 2,596,195 | 
hind sedden sane vtenesantieeedees (336 m.)..| 182,809 134 280,550 211,495; 219, all 205, on 220,360 31, 7,598 237,503 225, 263 2301 — 2,592,191 : 

i iietitideancmhe Gaesees<en (336 m.) .| 201,647 198; 093 222,292 eee 4k teh en eect < eneedl. éadeedh | eanaeel _ eaedeel:<; ealeel.” = <uenbel een baeaal 

Denver & Rio Grande— | | F 
sipaweeese coevees at 1 to 1,062 m.)..;| 307,476; 317,683. 398,493 433.111) 514. 267) 581,229) 448,284, 606.193) 620,613) 665,857 £66,829 681,885) 6,244,7 ; 
ise. edecesdoceccecs “4006 to 1,160 m.)..| 516,128) $95,203) 516,316 550,230) 593,922 545.4 44; 523,165 yin 443) Sy, 191! 642,213 495,760 448,516) 6,404,980 '% 
1 seeeeed O6eecese (1,315 to 1,679 m.). 762) 457,535, 545,580 595,531) 26,018 675,731) 709,825 09,603 665, 66%, 720445 635, 858) 557,039) 7,361,546 
i csses eanenged a) 679 to 1,317 m.).. 487. 201 391.780, 453,005 549,885) 583, TOE 583,797) *40),400 So 3, "749 *522, 610 *5 26.371 *496. 443° *413,924) 5,918,009 4 
ciiincinetitdiah aihee di 2 ccna. ~ aeeakel:  <canegh-\ <eqhiul’ cesses * aaecasl- ; seacesh sesaes ‘ean Sosa i 

Des Moines & Fort Dedee- | | . 

1882 iekdd anmaadiad atthed to 138 m.). $2,825) 32.072 35,375 25.617 24, 700 21,380 23,567 28,242 31 203, 31,595 32, or 28,410; 347,168 ; 
iesceedecceseecs aces (18s to 143 m.) . 20,018 21,573 28,920, 23,183 20, O44, .669 25.227 36,795 40, 102) 37,571 | ALT $1,716) 341,935 : 
tt cethncatabedbaausenvebeatons (143 m.). ¥ 27,21 25. | 23,060 24, 917) 23,726 23,630 ,452 41, $82 ‘ nak 33, 734 29,435, 354,038 

ididinaademnsaiedinseecied (148 m.)..| 25,212) 27,720, SB SUF) ...cny  ccceec] co enee Orr eheeae cpu’ “adseadh. . ake. eamene ed. tk) neues q 

East Tenn. Va. & Ga.— | | | * ae 

“énesee eccceccececercececee. (902 m.)..| 254,602! 234,764 248,476) 220,380) 240,876; 210,995 243,525) 259,287) 320, 358) 336,21 16 380,736! 341,342) 3,351,357 fi 
i assasquenseveseensd (902 to 1, 123 m.)..| 323,241 312, 522; 339,151; 272,322) 283,157 4 (807! 311,734; 362, 394,434) 455, 503) 409,685 374,045; 4,143,275 : 
i ° Saawbecesoeee cnceneés ‘ m.)..| 817,985) 320, "392 331,109. 291,519) 295,461) S07, 810, 278,037; 312, 723 360), Sil 412, ~ 380,180) 376, ‘803 3,003,622 3 
ht lela enatiindinlibennens re i Cn 628 sccmssh:: saseeal- i saeeseh  veausall.’ se eaeaielh«-s sland Pepto ane Sveti : 

Flint & Pere Marquette— ‘| 
i ghbbeegece sescekebocneesed ( m.)..| 131,503] 119,651) 158,161) 171,400; 162,520 160,055, 137,514 152,951) 153, 489! 166 330 172,C69 170,815) c1,885,414 3 
St acess Scccccccrooces gis to 347 m.). 167,548} 163, "883 195, S14 188.569 175, 113 160,240 t 66,157, 187,446) 199,067) 203,442 206,170) c2,165,219 : 
i sipgeagese«esooucess 347 to 361 m. °* -| 190,179 164. 954) 233,366) 237.517 229, 684 322; 184,427) 203,805, 204.863 257,779 234,617 194,665 | c2,542, 
tn catebdnoccnesedateeeccesdal 361 m.)..| 186,792) 189,589 218. 759; 216, a - 220, 797, * 178,810, * 171,148, * 174.627) * 172, 558 | *186, 944! *157,284/) *171.703/c2,249,706 

gt 5: . | Winona & st, ce oes 144,349 129,765 157.946 ese ef  jeeree0et jj  eeeee)}  j eeee8 eeeeel 8 =—0 ceoeees| =6cesces * eseeenn @=—6 8 onendn * *“*ee oes g 

reen Ba yinona t. Paul— 3 
1582.. eeee _ @ureeeeeree (219 ¢t 0 225 m. Baie 25,501 26,582 35,666 31,2 z , j : 26,792 697 381 39,001 44,323 37,97 ’ i 
icdcndaneses 00seaeesoesesan (i ) 23,826 22,198 . 36,022; 35,659, 34,172) 25,473) 31,025) 33,026) 46,112 47,831 36,127; 410,621 A 
icesadaguetsnesescusescesees (225 m.) 30,109} 24,449; $1,578) 30,228 8,780 25,697 4 329 5,112; 29,123 47 26,705 q 

Gait Ci eats 46 Bante mi (225 21,460} 19, ah sae ‘aad ee eee ee | a heed aka. anc eae 
a o ora o anta Fe— 
oeegeeegens (373 to 482 m. 101,125 91,012; 81,007) 66,606 76,689 89,555 107,992 , 141,192 182,969) 217,023; 235,908 , 1,619,816 

1583 sididbiinenontitthads (482 to 534 m = 173,034 $6| 148,406} 132,203] 151,730! 144,067) 163,452)" 196,909 * 228,292)* 263, * 236'925| *195.623) 2.184.263 : 
aed - BUTTE Seteeeeereeseeeesees (534 m.) 138,414) 124, 1959 121,676; 129,775 ,308, 127,754 126, Sl4| 141 ‘235, 187,745, 207,543) 158,952) 144,588/ 1,751,088 ; 
ul yet age OS m.)..| 92,332} 89,102) 95,4455 ......) 0... oie skate” Seacat | coandal  - agua ‘rise wea. x aeeeet ailiaees 
seni. . ne 0. vom } | § 
pbodbocesdescegdoccess (1,490 m.)..| 857,898) 856.937) 859,135. 1,589 5,204, 867,675, 748,805 — 165, 988,912) 1,059,467; 1,037,395) 1,030,872) 10,775,140 i 

1882" ébabddocecsscccanecseses (1,393 matte .| 860,969; 831,392 827,020 747,380) 748,004 708 "302 931) 922,333 | ¥38, ‘3351 1,106, 852 1,101,929) 1,174,209 10,806,765 i 
. epee .. (1,498 to 1,526 m. 979,717 ‘439 931,933 .370| ‘748,803 762.403 772,792 9254, rr} 1,045,902/1, 183, 468, 1,119,610) 1,021,574 11,039,633 ; 
i secooncesees oan 526 to 1,666 m. $26,572) 813,609 844,609 830) 788,809 d +233 837.4 916, 065) 1 ‘078, 544) 1,099,074) 1,059,505 10,473,442 4 
es rene m.)..| 915,957) *840,900 960,000 aad: saunas pote ak. acres J seesee] seeeeal ones ap | ae 
ase nes in lowa— ‘ 

J i — aes TAS UT lUlUlClU 107,825. 158,759; 145,993 174,606 171,685, 196,372) 182,433) 169,048; 164,67 190,389 1,852,430 
PResdintd esessseedesceeds ..(402 m.)../ 158,483 138, ‘605. 167,554 ye 143,055 148,18@) 140,052) 160,531 193,170 ,603, 176, 156.880 1,045,532 

1 srubevedove 6606-cennbe (402 m.)..| 121,942 126.8 re ary 56,967; 153,556, 166,305) 154.678) 166,472 . 210,842) 1,930; 158,754 2,025,108 ¥ 
weeSseerenncceene 000 SO04 (402 m.). 131 512) 131,6 142,159 , 130,703 134,332| 130,640; 127,718; 129, 166,626; 154,867) 152,169 150,541; 1,712,389 # 

: ds Serpe (402 m.)..| 103,603 +100,300 "145,217 aaa ace akakall Gleadeak “sekeus as OS | noceoul: 1? oan | Soaue : 
ndiana Bloom. estern— 
in vedaawee decous iotathdn heed (544 m.)..| 185,650) 165,326) 192, 085 877 . 199, 199,125} 272,114 247,932' 8677, 200,451 192,622. 2,487,569 f 
ih oteestvess cdewedes (544 to 684 m.)..| 201,883! 18¥,652) 204 ‘423 220,616; 180,477; 192,31 15.977) 202,177) 288,253, 231,140, 264,735) 208,577, 2,740,227 : 
BE cccess éeccece on ecséaabeccoss (684 m.)..' 248,142 ‘9 31 268, 801 215,913 151; 217,574) 217.618! 319,7 13, 292, | 270,941, 235,972 202,812! 2,927.5 F 
ieee’ eccoesee gee Ose and 532 m.)..| 198,685, 212 2'831 fF 193, "222 195, "751 94,992 Ol 197,686; 266,896, 251,643, 260,1 4) 218,060, 14, i *"eenes . : 

CD CN i . a ee Tr  sésebdl  enecsell abeceal nécasel > ened ~ ‘added. J-auaei inabinites ; WEanas 

Louiaviiie & ‘Nashvilie— o 
Msiébecetcesceke (1,840 to 2,074 m.)..| 816.960) 805,124) 947,060 ),862; 828,726) 1,227, | 817,135) 876,192 951, 1,002,950} 1,065,225; 1,153, Al ‘¥ 
1882 b..... evobe chdbccwetanec$é (2,028 m.)..| 961,527 ‘315 1, oi aer 53,603 . 130) 1,215,490) 1,063,765) 1,043,912 114,513. 1,215, 1,200,902, A atbrne ty \3 
1883. ..... becesees - (2,028 to 2,065 m.). 1,118,735 1,014,807} 1 ¥47,450 1,6 062, 348' 1,090,706) 1,124,776) 1,251,127 1.334.170) 1,504.46 1,307,: ; 1 .272,924 14,170,248 lg 
ons gbete eencqeceseqende (2,065 m.)..) 1,089,317) 1 015, 431 i 187, 735 Be 125, 291 1,156, 109 1 032, ,359 | 1,060,104) 1,117,313 1,145,356 1,291,714 1. 199, 508) 1, 292, 127) 13,662, 465 ; 
SR cocsckaidsinesasaask vee (2,085 mm.) . 1,170,749} 1,083,303} 1/260,695, 9 oe...) ce ees b -epeaael “setae” ~sgoceel ~ case Soper, Recees o Se aa actos _ ; 

* Approximate figures. + February and March figures approxima‘e. b June, 1882, figures (as well as those for June in preceding years) include misceilan’s 
rec’pts for the, whole of =e fiscal year ended with that month. Since that time these receipts have been added to each month’s earnings, and thus distributed : 

evenly through the year. c Embracing corrections found necessary after monthly totals bad been published. dIncludes So. Kansas road in 15883, 1 and 1885. 

é¢ Not ag ae first six days of January, preceding time when Receiver took possession. f Not including Ind. Dec. & Springf. g Not including Utah lines 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 




























































































































































































































































































= j 
ic dl Jan. | Feb. March. April. May. | June. | July. | Aug. | Sept. Oct. 
Hoes g —_— mes une weed inenee-Ceneeet neem Weneene 
% his & bartepton— $ g $ $ % t 
€ “ie . yeaneese aod (330 m.).. sei. 115 97.616 88.064 71,187 74,007| 65,741 68,311 80,565 afar 120,763 

ys aed Ph dhteentheecéthataneoensan 30 m.).. 113, 344; 103,000} 101,820 80,765 £6, 388' 78,534; 88,059) 101,998) 101,382; 139,183 

2 a i dicnmamiess * sak-mine> ooveee ~ ™ 111, ‘010 112,881; 111,925; 100,592 103, 652; 117,720; 105,471) 114,663; 110,384; 126,245 

aki ilwaukee Lake Ss. =) hy 

x “4 ey 1881. eeeeee sere erereeere 6 m.) 39,07 $1 382 36,755 46,848 % 52, 59,98! 63 996 73,397 

be  senen oon + 8 to 326 m.) 66,27 65.437' 77,606; 70,008; 67,610| 75,512) 78,156) 75,170 86,708 

Page: IN col dials onc unal (326 to 374 m.) 61,428 63.485; 79 90,037 é 1047) 88, 00, 98,249; 112,524 

are Diiithnemuaaateocewenaevnvec+ed m.) 73,214 .368| 100,357) 97,383 634) ,583 96,898; 96,031 . $103,837 

eS 3 — cenekemn ‘iz sane S ss apesor sees m.) 72,60 Pt Mn . pac, cel. ..eeneeel . saeceel’ |. ceed Lonel: ganna esnlens 
ne nneapolis t. Lou — 

H 1882... - oe @eeeseosonsesagecens m.) 118,427' 110,195; 146,391) 100,619) 104,307; 128,875) 119,527) 122,893; 138,412) 173,710 

TT dteeesidkue neshoeel (354 to 421 m.) 83,459 107.548 169,151; 135,868 148,429 152,753 110,071} 12%,291) 126,289 ‘ 
: LF Ri A RE (421 m.) 126,602; 109,591; 144,018; 158,940) 156.675 153,66@| 155,488) 158,009 168, — 171,746 
Mow ti ° ‘~ ‘Ob oébenbadtnenocosen (421 m.) 130,076 127,438 Sania <.. weveaal . mean’. ~lpacdenit.. nee intl’: stteael t. aecs Eh Benend 

€ 1o— 

—- | "Te sseecesscsenbecesesooonebed (506 m.) 224,346; 216,767 280,916 163,550! 145,508) 136.517! 185,548} 160,789) 210,262; 256,924 
1882. b. wahneessoiooedonnsouneeh (528 m.) 159,676 158. 590; 148,167) 141,957) 134,878' 136,184) 185,174) 187.475) 157,875! 267,433 
sek ER » eeunnete ai (528 m.) 216,212 eat 245; 184,845) 129.108) 141,976, 123,727; 184,464) 156,584; 185,902 271 
y dikes sonbandbbiaeeséGnl (528 m.) 179,228 1,283; 185,275) 167,790| 142,774; 140,086) y 143,606; 160,669) 212,459 
BR ET (528 m.) 201,681 “163° DT. wcoeel; ° sesteal. — eaten G sate. dence -geerea” eases 

% Nashville Chatt. & St. Louis— 

—--. ) A eccaigestpaooual to m.) 189,478; 208,102; 220,823 195,655! 177,209; 166,690; 166,203) 185,320; 196,088; 188,935 
rs 1882. boneseunses+tueceete (539 to 550 m.) 170,758) 174,974 177,336) 167,393) 154,163, 136,704) 186,495) 189,787) 190.196) 201,712 
¥ it eeclnciend ieee ceemekiel ( m.) 197.388 195,262; 206,164 161,435; 171,073, 170,661) 195,468) 216.658) 197,799) 201,320 
t. idititcanes daeeseeonesed et (580 w.)..| 186, "992 210,495; 206,819; 188,167) 190,751' 161,957) 187,475) 218,190) 210,586) 203, 
| oo RE I EE: es . a ee ee ce Cd” caecal’  steteah’ scecedl so coll” ‘sashes 
igs New York Lake Brie & West.— 
—  , «_**  eeeeeee eoncsesel 1,609 to 1,020 m.)..| 1,443,437) 1.425,765) 1,847,261 | 1,709,057) 1,776,891 | 1.794.982 | 1,787,081 | 1,772,895) 1,734,200) 1,814,866 
. a ise pesnncecence 6008 080 to 1,060 m.).. | 1,318,997) 1,404,758) 1,567,633 | 1,670,743) 1.681.798 1,756,684) 1,850,260) 1,843,144 / 1,880,214; 1,819,010 
; OY EATS - (1,060 to 1,620 m.)..|1,524, 1,283,616) 1,696,969 | 1,548,474 2,055,088 2,057,547 2,111,454) 2,580, 2.613,134/2,411,146 
: bd ERIN tga IEE (1,622 m )../1,567,211/ 1,496,394 | 1,495,541 | 1,727,434! 1,615,364 1,569,568 1,784,639) 1,861,214) 2,104, 375 1,867,857 
: ork & N Rees E igiand— m.)../1,318 443/1,371, a” aati “csebdaa "adhewe P')"heitcal  seaatal. sebeuel, todd” <aneube 
New or ew En 17 = 
. ie aetin- enegetha obese (S16 t 384 m.)..| 189,7 178,614; 212,019; 216,918) 217,185! 231,518) 246,820) 280,524! 299,573; 261,200 
is ence are a °(384 m.)..| 21840, 217°261| 265222] 261044] Ru'722| B801802| 208'441| 346/490] 983'347| B04'592 

aay.’ ESL US Fae a (384 m.) 245,681; 237,711) 296,311) 275,891; 303,035; 306,600; 320.1 $91,825 353,571] 365,877 

: ith hen ecetlascie conciiue (384 m.) 243,047) 252,603) 259,471; 275,507) 273,702) 283,531; 276,217; 300, 281,638; x 

as SECTS Pee m.) i [Ut esssesl” «esvcceh cedsccl  seenach  _eceesel cecdecl  aeaeadl seeese 
Be New, York Susq. & West. 

—. |} St ed 2. aeen uaaeaaele 44 m.) 48,827; 41,952) 51,219' 52,152) 57,885) 61,673) 68,022) 70,739; 65,801! 71,373 
ae ae abinhok) déane ecient okede ° 144 m.) 68,107 66,697 76,974 78,511 7, 88,152 89,184; 103,637 Y0,685 d 

# thsi eniades koe wens .- (144 m.,) 64,055 64,140' 71,704 82,278 86,751 82,970} 97,017) 105,828) 95,417) 98,059 
ie BPS NA AES RR HS (144m.). | 70,663} 68,505) ......| ca ae ate SSA. betel baedaal :  uedeel* Guease 

sz Norfolk & vehemedliemmmement | 0.)- 

— ©. <TR, segepewesoneoornesessooes 28 m.) 164,917) 153,633; 195,650; 174,438; 149,403! 156.889) 173,374) 196,1 221.488) 246,530 
——— | +. » «i ncste ode smbicmnnin diel {133 m.) 168,572) 149,65; 174,769) 171 "793 185,322; 174,848) 191,535) 222.160) 232,774) 272,318 
ng Sl hntide enives oendall (428 to 502 m.) 200,487; 19 217,334, 190,996) 205,663) 203,610) 219,188) 261,711! 287,201; 331,210 

ee Dinsesednesess< RES mg bo (502 m.) 213,020; 225,357! 210,208) 211, 522 202,436) 183,869; 185,824) 228,408) 270, ‘010 288,495) 

re sean oes Pelctiens Sans: .1 Ge TET = CGcacccl” Gacasal  Sacccel dcanccl . wecavel  wGmsecl” lepaean 

fe Northern Central— ; 
Sabehe cbnsecnsonseroccesenn (322 .158) 382.657) 452,906 487.273) 465.58 487.287) 440.811 ,008; 429, 
itt <metiatiehbdutiansacoehll (322 m.) 407,368) 413, 551 414,789 one 490, 465,694) 465,819) 484,534) 625,970; 557,558) 527,7 . 
ep iddnenedanmmepanneewtinl (322 m.) 499.252) 486.865 506,867 6,335 409,138) 476,164) 474.524) 587,272! 545,727) 590,74 
Si B eoueves sal (323 m.)..| 409,846) & B13 462,564 ro seed 477,848); 416,635) 477,516 — "427 476,811 519, 408 
SR eS eee (323 m.).. 401.216 380,049 seueue WEA < pémane penaas axeeed sue oe ce ae 
) Northern Pacific— | 
ES ih pminbieeenenocsneati (722 to 972 m.)..| 116,508; ‘75,803) 162, | 216,210 312,705} 412.024) 393,252; 434,085; 506,032) 570,7 
tt RUS i: (972 to 1,419 m.)..| 245.369) £68,935] $73,141 | 451,023) 616.231} 704.617| 694,067] 727,215] 772,888 $24,769 
. i i CRRA aes, (1,535 to 2,365 m.)..| 355,085 1 563,903) 660,412, 789,946) 820,657) 850,223) 1,043,624/1,194.714) 1,397,: 
iy etd ‘aetna . (2,449 to 2,453 m.)..| 614,103; 520,085) 978,056 1,441 514) 1 at was 1,143,123) 1,022,438) 1,032,602 ' 1,236,560 1,461,511 
Ba tt ninecabed cattlon aiusman an aas..t Ga Se SLC Skcecel” =~ ceta, 0”  eesecl.  daacenl oe ona oo. ae eaeeea 
ES Peoria Decatur & Evansville— 
[—— =6r § sti‘(“‘i‘ésést CTT tt tt cere oc 0ce  vecvccce oe (254 m.).. 67 155) 7,903 64,364; 67,084 55,525 53,690 73,741 75,723) 65,524 53,862 
Bie: i dihtieiadastestianhe scowl (254 m.).. 50,483: 45,507 55,850; 60,059 60,014 48,474 45,820; ‘76,481 2,575); 66,227 

iF | PRA I Cena ...(254m.)..| 64,732) 56,502] 68,056) 58,7¥8 539.417/ 60,626) 54,002) 79,835/ 71,463) 66,920 

vs PE RASS T RTE 8: (254m.)../ 64,271] 55,909) 59,187)  ...... | caged. éaaaee iacar ae Gta heneewe ° “adeaee 

ae Pennsylva : | 

ui All lines —y of Ayrry & Erie)— 

; De eeenasenecedoed 1, 0 1,887 m.)..|3,.189,215)% 095,614 3,844,304 3,760,372 3,856,897 3,807,437 3.780.418 3,809,978'3,735,00€) 3.672.971 

nsdnking a.Gacien (+1,8587 to 1,981 m.). ‘|: 3,373, 321 3,306,750 3,912,293 3,855,850 4,108,877 4,003,756 4,149,150 4.671.179 4,417,602) 4,660,054 

; RRR. (+1,981 to 2,036 m.).. 3,929,357) 3,7 12,215! 4,189,380: 1,061,750) 4,303,006 4,156,871) 4,1 50) 4,775,280) 4,634,998 4,875,348 

4 Ly aa pinedbbed 60006" (+2,036 to 2,202 _ Se 3, ‘Sony 233 8.420. 735 4,002,627 4,156,902) 4,267,173/8,006 174\3 ‘989, ,085 | 4,617,894) 4 458 871/ 4,447,547 
Seees eee FHF FS+ OHHH HH + ee a KP 522 Vv, 7D,7 ' eeeeesi ariberdl aa eeeeeel ereeer eereee oereee eeeeee eeeeee 
Philndeipiia & Readin | 
ockaahededemmendousebeseil nt ($48 m.). jt, 319,133 | 1,336,428 1,600,568: 1,484,864 1,688,802) 1,707,305)! +725) 2,000, 1.945.874 | 1,989,948 
ee | 1Boe ibehneéoeeebaatabeneaden io. « 4 ‘603. 075 1,200,421 1,610,08%; 1,709,712 | 1,703,460) Sipe oon 459) 1,975,903) 2,019,017 | 2,229 513 
Bie eal (846 to 1, 383 m.).. 12,608, 775) 1,453,862 1,669,241! 1'726:616. 1,696,877 2,810,489 2, 979, ‘094 3,538,083) 3,838,217 3,531,435 
ge py eit hnee: udeubibinkseneell (1,583 m.).. | 2.195, S01 2,002,342 2,188,144 2,855,673 2,827,042 2,145, 764 2:7 7,792) 3,299,015) 2,876,451 | 2,040.54: 
if Sein ackteeeets ant (1°583 m.),_|1.846:396|1,794,645| oer ‘eget ice F'° cancdl” Mehaeel  aekeell” “escueu™ “Eiuawl 
Be Richmond & Danville— | | 
Be DM dttduses® ¢hideh saenbe ste Md a Sp 289,628] 236,022) 339,467) 266,130) 263,380 229,982) 244380; 296,717) 340,581) 421,766 
bik REE m.)..| 259,757} 329,243) 352,414) 267,409} 207,287 255,601! 272,282) $17,594) 362,202) 429,34 
Led faut. eaenes Mey to% i oi m. eo 266,559 333,755! 356,120; 317,181; 2yy, 329 251,818) 250,923; 293,147! 387,387) 429,179 
RE aOR eer, (774 m.)..| 925,659 800,800) 960,562) ......) 0 0. ol we wee] ee jeu T aceted asad 
Chaitoice Col. & Augusta— 
ibbnen bbe eeeudaa manned m.).. 61.775, 73,468 69,1906; 48,203! 44,052) 38, O17 40,788 48,296 68,145 99,125 
ichesounkioss (308 to 337 ia « 70.618) 94,109) 4.048) 52.954 47,951 44 094 ts 46,785 58,7861 71,411 V8.4 
aA RERES See (337 to 363 m.). 65,376 82,031) 68,236) 54,816 48.241, 38, 40,879 4s, ‘O70! 64,276 96,753 
Didi niadbans ntoweeedi m. 80,444} 81,004] 75578) eke) eee eee om oes | scene “ackaue” manned 
Columbia & Greenville— 
iis dines depeb epesueed (294 mw.) 70, 568) 77, 72) 73,1824 42,158: 38,987 - 240} 35,012; 45,109 63,173; 113,86 
A ial cans ealemcamiall (204 m2)..| 7 077, 95,591) 88,021, 43,092) 37,308 755| 35.023) 49/205! 64,849) 86,247 
Rl EE TS TS (294 m.).. 56, 646) 71,025) 59,765) 45,728: 36,637 28,118) 3¢,880; 37,8791 51,13u) 98,019 
; ie. cealatnkninenatit (294 m.) Saree «FRESE. cence] — cepccal — cancss ape pens. ear? eg 
Vingiate | Midiand— ’ " 
db ibh0R0betebS BEeee sens (353 m.). 76,021; 94,156 112,499 110,835 119,225) 136,026, 122,696) 143,491 162,560) 167,017 
—- 18 seeesees coesseese(G0dM,)..| 104 4.33| 118, 823) 123,580) 125,825 187, "766 131,313 146, 777 175,860, 185,205 176.167 
60s Deiccteuh peakinegdmil (353 m.)..| 107,115) 109. 590; 119,363) 130,831) 187, 362 128, 433 131, 306 149,806) st ws 167,596 
ie 1885 =— m.)..| 106, ‘004 | 97. we DT  —deucesl *geatal -‘eeusel |..ceteadl ‘sodse "eee . oe-was 
; Western North € arelin | | | 
a:  ...——i(‘(sw:” Se So onde ats caied 165 = 190 m.). 13,042: 13,448: 18,548: 16,104 16.977 16.814 20,184 80,7384 27,172 26.S97 
gs 1833 oe Seeger {90 42 206 m.). 20.090! 27.557; 26,167 21,7 27,523 23,261 30,553 44,957 46,241 44,006 
ia Se RIL age e (206 to 274 m.). 2 212! 35,083; 31,054; 33,8383, $2,124 29,628; 35,719; 48,704: 45,608) 41,513 
ee lee ee peeiEee (274m.)..| $4 911) 33,018 38,586)... ann! skal ‘naauue ae caeeaal *Makoled 
St. L. Alt. & T. H. Main Line 
Pebbbot cccebtceseoneooss m.) 104,577! 101,826) 132,572) 133,837) 121,987! 121,996) 118,844) 125,592) 129.984] 181,607 
1882. badddeseoeshdtanbénencnuie 193 1 107 "297: 102; 53; 101,747 97,065; 102, 923 9¥,083) 130,986 166,637) 104,362! 162,993 
Sl ienttinhtaneksieadbeecnbaned (195 m.) 182,003 128,766, 1 133 093, 102,276 101,731 90,453) 101,758 142,427; 141,793; 141,408 
iitiitdne éiekatinhe eocdill a m.)..;| 114,448 182,157) 125, 120; 110, 007' 104,081 92,227 83,475 104,267 116, 42¥, 134,479 
Tiiiisitikinc athiniae teeeanaidl (195 m.) ‘042, 93,400 110! 534) ana ~ehal «hel. aan i" wae aaeeaae ° eee 
Bt.t L. Alton & T. H. Branches— . | 
ee |) Sormerrerrrrerrrmerrrrrrree (21 ‘ 71,148; 64,186: 68,565: 64,110: 50,24u) 50,132: 46,549! 63,588) 66.384 72,641 
is Mipeetensecenanescennnendnall (1 66,450 5d,0¥2 7. 862 67,436; 70,047 52,948, 73,641 88,< 83.735 91. 
Sbiibine conkedsned (121 to 138 m.).. 71,592, 63,566| 80,951! 58/976! 60,914) 57,048) 55,560' 71,714! 80,732 
oh" iidiiconced heosstiovtecen (138m.)..| 65,525 66,878) 74,227) 71,4384) 55,178) 45,330 45,936 .535| 62,029 75,577 
ISBS*.......- -eeseeeeceres « .(138 m.). | 57,119 73,064 66, erry perse-h” egnaadl  ostasel | eaven f° wseces 
™. Louis & San Francisco— 
(lpn enemies (507 to 661 m.)..; 208,547, 178,599! 269,963) 269,507! 274,086! 263,589) 252,889! 281,862 278,653! 906,106 
1882. SOCS CHEE EORHEER ERE OEE EES 6 m.,) . 254, Baal 240, at 27 1 ‘323 234,496 252,960 238,721 330.914 394,907, 339,504 
thegicawerss eebeke (725 to 742 m.)..| 280,990, 229,411 $53, 884! 264,217; 289,156 2, 270,101, 376,396. 082' 370,160 
ll” atin: cohegdddwbbeansonnte nig m.)..; 319,927: 329; 874 415,179 . $57,512 .985| 367,858 .927; 454,527; 494,650 
Nahin Mawes stbahenendeentas Sm.)..! $315, ‘933. 302,663; $85,714)  ...... seddaal “ eepeaet. setbeet eanedh | peuceel  wcdees 
Sct. Paul Minn. & iauhsube.— a 
-~ ‘apeborigen saabeseetasnsmanll (855 m.)..; 254,187 159,482; 320,062, 425,685; 382,642) 405,321) 387,485! 414.954) 485,736; 605,708 
‘ae i sdisedsg/ ..(912 to 1,020 m.)..| 395,461, 418.358! 531,004! 570; 858.903} 856,417 206 7 76| 979 
3 1888... .ecceceeee «+++(1,200 to 1,324 m.)..| 489,783! 389,612! 729/813! $12,017} 727,499) 763 612,766] 629,613) 77 916, 
iA os" cocccccoccccess (Leet CO 1,387 m.)..| 449 ‘306 407, 128; 700,100 804,999) 613,655) 632,330) 602,011 ,421| 738,500) 1,008,389 
mere. (st«(ttst*é‘i‘é«sCS SC SN a a a a ce ale (1,397 m.)..! 466,125 392,248 575, thd pibeadl " eeleedl ~ estasel. ~octdaal.  sd@enel' (| aeeeeal' = Mesves 
Union Pacific— : 
epearanancouse (a 2,554 to 8,800 m.). . 1,613,679 1,568,778 1, 801 801 2,072,397 2,668,259 | 2,811,646 2,703,002| 2,718,400 3,037,629 2,996,201 
ieee, Ces seesesres (a 3, 800 to 3,942 m,). (2,097,417 1,775,967 2,524, 347 2, "312, 674 2, "427, 768) 2,458,812 2,157,969 2,755,660 3,002,462'3,035,275 
i. hensbeoseesd (a 3,942 to 4,256 m.)..' 1,916,854 1,673,224/2, "391 Wis} 2° 363, 27718, aol, O13 2,273.598 | 2,491,035 2,477,402 2,881 ,639 2,948, 
ce ih anes Goede (a 4,256 to 4,476 m.)..'1,538,908 1,547,968)1 ‘972. 712 2) 128, 965 2 $42)|+1751898 2,383,344 2,430,155 2,499,271'2 661,747 
3 Mats, ecchovesscrepiig' ve (a 4,476 m.).. 1,674,949 1,563,949) © 0... i" websedl  asteadl ° vesahel | Seabed sasees| seved) agen 
. Wabash st. Louis & Pacific— | 
on eapennee oree(2,47¥ to 8, m.). -| 865,339 813,374/1,109,399, 967,033) 1,148,669) 1,330,044) 1,120,615 | 1,542,124 1,497,246) 1,406,029 
iss3 eeccecs 3,348 to 3,518 m 1,224,065 1,134,788 1,313,775) 1,378,194 1,204,864 | 1,149,882 1,418,837) 1,772,544 1,682, 1,505,680 
IBBB. «1.6. -eeeseeeeeeeceee ee (8,518 m.) . 1,307,783 1,070,758 1,479,236! 1,163,654 (1,213,946 1,148,418) 1,216,409 1,779,841 1,737,182) 1,712,830 
1884... eeee se eeeeeereereese m.). . | 1,251,083) 1,285,314 1, . Di akiae tated eesece oe +s . e- snteerers eawroaned eeeees 
ta din uma die Gi adet inedible nite UA (3.549 1 m.) .| 1,809,564’ 1,104,048 1,359,449) hae | dell Barer aa Soe’ | cooess) ecovcce| ese Tr 
* Approximate Saures + And 66 miles of canal. § Including Central of N. J. from and after June 1, 18883. ¢ Bunbesting corrections found necessary 
after monthly . ‘tals had been aa hed. f inciudes ~~ cent of earnings of N. Y. Pennsy!vania & Ohio from and after M ing 
@ Not including St. Joseph & Western road. + After ducting $444,386 charged off by Mr. Adams on assuming office. ncluding pool earnings. 
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J. KENNEDY TOD. H. 0. NORTHCOTE. ALEXANDER BARING, 
Member N., Y. Stock Exchange. 


i KRENNEDY. FOOD & CO... 


No. 63 WILLIAM STREET, 
BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 


OFFER INVESTMENT SECURITIES. 
Buy and sell bonds, stocks and securities in al] American, Canadian, British and Dutch markets. 
Collect dividends, coupons and forcign and inland Drafts. ‘Sell Bills of Exchange on 
Melville, Evans & Co., C.J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 
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LAWRENCE BROTHERS & CO.. 


BANKERS AND STOCK COMMISSION BROKERS, 


Ne. 31 BROAD STREET, NEW YORK, 


DEWITT C, LAWRENCE, CYRUS J. LAWRENCE, 


Members of New York Stock Exchange. 








BROWN BROTHERS & CO, 
59 WALL STREET, NEW YORK. 
BUY AND SELL BILLS OF EXCHANGE 


ON 
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(|| Great Britain and Ireland, France, Germany, Belgium, Switzer- 
: oe a 


“a , 
land, Hiolland, Norway, Denmark, Sweden“‘and Australia. 


“"ISSUE COMMERCIAL AND TRAVELERS’ CREDITS 
IN STERLING, 


AVAILABLE IN ANY PART OF THE WORLD, AND IN FRANCS, IN MARTINIQUE AND GUADALOUP 


|} MAKE TELEGRAPHIC TRANSFERS OF MONEY 


#4 
x 
v 
& 
7 


Between this and Other Countries. 





MAKE COLLECTIONS OF DRAFTS 


7? Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the | 


{ 
| 
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| 
| 
; 
| 
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United States on Foreign Countries, 
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FINANCIAL REVIE 
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A Year Book of Financial Information’ 


BANKERS, . 
STOCK BROKERS, | 

‘ MERCHANTS, 

h INVESTORS. | 


if CONTENTS: 

















Retrospect of 1884, ‘ | investments and Speculation— 

| Mercantile Failures, | Compound Interest Table, Showing Accumulations of Money ° 
( Banking and Financial— ; | in a Series of Years. Table Showing the Rate Per Cent | 
| United States—National Bank Figures and Currency Move- | Realized on Securities Purchased at Different Prices (with- > 
(| ments. New York City—Bank Returns, &e. London—Money out regard to Date of Maturity). Stock Speculation in} 

Market and Bank Returns. = | 
1 Commercial— 

United States—Foreign Commerce, Trade Balance, U. 8. Ex-| United States Debt and Securities— | 
( ports and Imports of Leaditig Articles. London —Review Debt of the United States. Prices of United States Bonds j 
| of Year, Bank Returns, &c. | 1860-1884. , 7 


| The Money Muarket~ ‘ ; 
, . State Debts and Securities— 
Influences, and Prices of Call Loans and Commercial Paper 





«f _ State Debts and Prices of State Securities, 1860-1884. 
since 1876 
Gold and Silver— Railroads and their Securities— 
Productioa, Exports and Imports ef Gold and Silver in the Railroad Statistics of the United States. Preferred Railroad . 
United States and Abroad. Stocks. tailroad Earnings. Prices of Railroad Bonds, 4 
Foreigu Fxchange— | 1880-1884. The New York Stock Market, 1880-1884. Prices 3 
Market and Prices in New York, 1871-1884. of Railroad Stocks, 1880-1884. 
a ne ee 
Price of the Review bound im Cloth... ok ce cee eee i gunivegRapimeniaes acnitahanaeh pugmagéiaes ain nse ae 
To Subscribers of ihe Commercial & Financial Chronicle (one copy Only)..........06..ccc0 see 1 00 
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